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e THIS MORTGAGE (" Security Instrumeat”) is-given on November 8, 1296 . The morigagor is
Elzbieta Gaj divorced & not since remarried
("Borrawer"), This Security Instrument is given to Fidality Federal Savings Bank
which is organized and existing under the laws of ~ THE UNITED SYPYTS OF AMERICA , and whose :

address is 5455 W. Belmont Ave., Chicago, IL 60641

("Lzader™). Borrower owes Lender the principal sum of
NINETEEN THOUSAND FIVE HUNDRED & 00/100
Liotors. (US. § 15,500,00 ),

This debt is evidenced by Borrower's note daied the same date as this Sccurity Instrumieni {*Note"), which provides for monthiy

payments, with the full debt, if not paid carlicr, due and payable on November 14, 2206 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inicress, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with iuterest, advanced under paragraph-70 protect the security of

% this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Seearity Instrument and the

Notz. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describod property located in ¥ *3

Cook County, lilinois: c"uj
™™NIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON \T
ELEMENTS IN 5231 NORTH EAST RIVER ROAD CONDOMINIUM AE DELINEATED AND g'}
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24878820, IN ;_T',,;
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 11, TOWNSHIP 40 NORTH, ;3
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS
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,‘ which has the address of 5231 North East River Road #1F Chicago ) [Street, City),
et lilinois 60656 [Zip Code) ( P!‘Opm‘ly Address” ) ’
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including (loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periads that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 1o mainiain coverage described above, Lender may, al Lender’s option, obiain
coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard mertgage clause. Lender shall
have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economicatly feasible or Lender’s scourily would be lessened, the insurance proceeds shail be applied to the sums
secured by this Secusity Instrument, whether or rot then due, with any excess paid to Borrower. 1f Boarrower abandons the
Property, or does not-answer within 30 days a notice from Lender thal the insurance carrier has offered to setile 4 claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or resiore the Property or to pay sums secured
by this Security Inswumers, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bormswai atherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly payrzats seferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leider, Borrowei’s right to any insurance policics and proceeds resulting from damage to the
Property prior 1o the acquisition shail pass-+o Lender 1 the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ziid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pianerty as Borrower’s principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy.z-Property as Barrower's principal residence for at Jeast onc year after the
date of occupancy, unless Lender otherwise agrees wn-writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrowe s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Fropesty, Borrower shall be in default if any foriciure action or
proceeding, whether civit or criminal, is begun that in Lender’s gaod faith judgraent could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sceurity Instrument.or Lender's security interest. Borrower may cure such a
default and reinstaic, as provided in paragraph 18, by causing the action ov proceeding (o be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borower shall also be in default if Borrawer, during the
loan application process, gave malerially false or inaccurate information or stalem 1iis v Lender (or failed 10 provide Leader with
any material information) in connection with the loan evidenced by the Note, including, but not timited 1o, representations
concerning Borrower's occupancy of the Property as a principal residcnce, If this Sccurity ineicument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, tie leaschold and the fee dtle shall
not merge unless Lender agrees Lo the merger in writing.

7. Protection of 1.ender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instcument, or there is & legal procecding that may significantly affect Lender's rights-i e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce: laws or regulations), then-.puder may do and pay
for whaiover is necessary 1o protect the value of the Property and Eender’s rights in the Property, Lender's aciions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys” fees and catering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Aay amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with inierest, upon notice fram Lender 1o Borrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially cquivalent to the morigage insurance previously in cfiect, at a cest substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in cffect, from an allemate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shalf pay to Lender each month a sum cqual 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, usc and retain these paymenis as a loss reserve in licu of mortgage insurance. Loss rescrv(c )
Intule: 5-_7

(ﬂ%-eR(IL) {9502) Pagadol 6 Form 3014 9/90




UNOFFICIAL COPY |
06/6 b10E W04 glovobeg 2ose (g~ A

v 2‘ Sspnnt
‘D1qB0ASS 0

01 PoJBIoP T AN O PUE wsWNASL] AILNAS SIg JO suatstaosd 3yl pua sitp 0], uosstaoad Sunoifjuod u SN0 I33JJ0 UDALS
3G UBD GOM NON O S0 WIWNASU] AILNDIS $1 JO SUoISIa0Id JOIo 1908 10U [[BUS 1AMJLOD YOS ‘Ae| ajqeondde e SI9Iu0d
NON AU SO JudwnAsa] ALNAS S JO osnepd 1o uaistaoxd AU 1By 1Uas0 o Ul paredo] 1 Auodoad oW Yy ur wonaipsuml
o JO mE] A pUR ME] Teopy) g pauidacd 9g eys Juowmnsul ALmdS Syl cAN[GRIAG et SujiLdA0n ST
‘ydesFered sy w1 papiaoid se UdA(S UM JOPUS'T IO DMOLOG G USALS UG JABY O} POWIDP 3 TIRYS JUDLURISY]
Aumaag st ur soj poplanad 2omou Auy 1omouog 0] 9onou £q SuIRufiSop JOpua] Ssppe sno AUB JO HIDIY POIEIS SSoIppE
§ Py OF Jrew SSB1 15T AQ uoald 9 [fRyS JOpuY O 29nou AUy JOpUYT 01 20mou AQ saieuSisop JOMOUOH SSUPPE Jao Aue
10 ssorppy Auadoig oy ©1 PMAIp 9Q [[BUS ON0U L ‘POYIIW JaoLe Jo ast saxnbos mep jgeondde ssjun wew ssepo sy 4q
11 Suyrew £q Jo 11 Juusanep 4q uoalf 0 [eys WOWRASU] AIMDAG S W) J0J paptacid Jamouiog 01 Jomod AUy *SadtoN bl
210N oY1 raptn
o8reys uowdedosd £te nounm wowkedord fenred e se pawan o4 jjtm UOMONPO) 2y “Tedidwad SedNPal pUNL € JI tlamouog
0y 1uswied yonp v fujew g 10 MON oY 2pun pomo [ediound oy Juonpal Aq punjds sp SN Of 500D ABuy Japuar]
‘FIMOLI0E 0] POPUNJOr WM SITIY PORIULX POPAODXD YINM JSMOLIOG Wol) Pa1aafod Apeasm swns Aue (Q) pue Siwi poniuad
out 01 934eYD QI 9INPAL 07 AMSSIZU WUNOUTE D4 AQ POoNPas 0 [Teys 98reyd weoj yons Aue () (usy ‘s panmwed oy posoxs
WEO] DU LI LONDDUUOD 4] DLIZA0D 3G OF 10 POID0[[0D SIB5RYD UBO| JOYIO JO JSOXIUT JUI 18K 05 porosduoun Afreeg S1 ey 18y pue
*solIey> URO] WNWNXEL $135 LOryA-AE) B 0) 1300qNS § Juatnnsu] A0S ST 4Q pomaes Ueof Oyl JI  'SIBLEY)) Ued] €]
U0SLOA §, HMOLOE 1Y NG A NON O 20 UOWNASY] AILINIOS S JO SUL 21 OF predol Yl SUCNEPOWo3e AUe Jyew
10 120QI0] ‘Afpows ‘punixe o1 sosfp-iel Jomonog Jao Aur pue Jopu ey sauge (1) puv uownnsu ALn0G S Ag Pomos
swis oyt Aed o1 paiedigo Affeuosiod 100§ (4} Juownnsy] A0S S JO Suud oy Jopun Auddold oyl Ul IS3UMUL £, Jamouog
mp &orand pue e ‘ofeduow o) Ajuo wuownnsu Awmddg sip Buuds-00 ST (8) (ON 93 JIGIOXI 10U SIOD NG WIWNDSU]
Aunaog s sedis-00 oym Jomouoyg AUy CflIA%S puR ol 0 TfRYS SUOWR0IZE PUE SIBUOACD S I9MO0L0F L] ydeiZered
J0 suostA0ld 5Uy 0 199fqNs 'IoMOLOg PUR Jopus JO SUBISSE PUB $J0S5000NS QU J1JauSq Pur puIq [[BYS juownAsy] AImOdg
s jo swowoosfe put SWEUDAOD  OyJ ssauBi-07) fApIGerT JedAaS puB Julof ipunog SudiISyy pue SI0SSANNG '7
‘Apawar 10 ylu
AU JO 2512:0%2 2y ApRdId 0 JO J9ATEA B 3G J0U |[BYS Apawis JO1y3n Aue Suisioexd ul Jopud] AQ 2JUBIRAGIO] Ly 8oy w
$I0SS003NS §,JOM0LCE JO JOMOLOY [RUIBLO 0l G IPEU PUBSSD B JO UOSEI) AQ TUOWNTSU] A1LIN3S S AQ PAINOS SWNS 317
10 UONEZOWR AJIPOUL ISTAIIIO 10 1udwARd SO) SN PUNXD 0) DSAHDS IO 13101UT Ut J0SspaNS Aue surede s3uIpaoo0ld Souswwed
o1 ponnbol 9Q 10U [jEYS JOPUI 150100l U} SIOSSIIINS §,JOMOLIOR 10 20450g [EUISU0 Ot Jo ARGl dul dsEIjal O) Aesado wu
JIBYS JoMOLIOG JO 15013101 UI JOSSO0ONS AUR Gi J0PUTT AQ POIURIT JUDWNASL; AIUNDG S AQ POIRDOS SWINS 2Y) JO UOREZIICUR JO
MOAENJIPOW 10 1owAEd 0} DWIN D JO UOISUNNT  “JAAIBAA ¥ JON J3pUa‘;Ag] 2IUBIBIGLO] : PISEI[RY JON F2MOLIOG T
‘siuauked yons Jo Junow a1 23ueyd Jo 7 pue | syderdered uy o pouegos siuswied Ayuos g JO 1Bp o0p o
auodisod Jo puoms 1ot Jreys rediouud o spacsoid jo uonesndde Aut ‘Funlum Ul G05P ISIAIDINO JOMOLIOE PUB JOPUYT SSAIUM
"INP UDYL ICLI0 JoYIoYMm TUOWINnSU] ATUND0S sip 4q
poIDas Sums oy 01 J0 Auadoid A Jo Aedal 10 LORBANSHI 01 131 ‘vondo & 1 ‘'spossbii o Ajdde pue 1007103 0) POZLIOYINE S1
JOpUST 'LOATS SI 910U 1 OTEP DYl JVJE SABP (O WILBLA 10PUST 01 puodsa: 0) SiE JoMOL0g STETUED 0] WIELD B S[IIS 10 prosy
UR SYRW O] S19]J0 JCUILOPUOD DU 1UY] J0MOLOF 01 IPUT AQ 900 "1 J)JE ‘J1 JO '1amonog A4-pouonieqe st Suedord ogs J1
“DUP LD SIL SWINS 9Y 10U 20 JOIIY 4 JudWRNsy, ANTIong S Aq PRINDos swns
o o1 pandde aq [reys spoasord oy ‘sapiaoid asimIalo me) ajquondde ssojun 10 Bupiim Ul 00J88 JSLAITIL ICPUYT PUR JmOL0d
sso[un ‘Bupy oyl 010joq AIOTBIPIWWI DPOJNODS SWNS 91 JO WNOWE 91 LR SSI 51 Bumel 2w ca0for Aisierpoww Auradoig
3171 10 D0fEA 1335 212) 2 Yy ul Kuadoid ayp jo Burje ensed © J0 1u0A 041 Ul Jomcuiog o) pred oq [[ens ouueq Auy ‘Fupm
o o10joq Aperpaww Aszadosg 241 JO onfea Joxsew ey o (Q) AQ popiAIp ‘TuiNE i 21aJ0g LJOIRIPALILE POINOOS SWnS oy
1O UNoUrk {101 941 (2) uonsey Sumeyiop oy Aq panydnjnw spaoaod oY1 JO WNOWRE A1 £q padNpas oq [TRUS JUANNSY] AIUNXG
Sy AQ poINoos swng oi ‘Buplam ur 9038 ISIMIOIIO JOpUYT pUR Jomolog ssojun ‘Juryel o 9105oq AdlRTpalu udwnAsU]
Anzog st AQ PRINGOs swing o JO 1UNOWE DI eyl Jaiea:d Jo 01 fenbo &1 Bune o 20jog AmEtpatuun Auodosg o JO onpea
1o3TeL JTR) O yoruas o Ausddoid ot jo Surye) [ensed B 0 10040 91 uj “iomonog 01 pred s520x AU (M “OND UAY I0U 1O IIYM
UAWNDSU] ANMIIS 5141 4G poinaos swins o o parjdde aq Jreys speosoid ot ‘Auodold atp jo SUIE) [a) B Jo 1UdAd o U]
1opud] 0) pred og [ys
pue pougisse £qaIoy 218 ‘UONBUWIPLOD JO NAIY U1 2UBADAUOS Joj 4o ‘Auadord 91 Jo wed Aue jo Buier JOWIC 10 UOMBULIAPUGI
AUB yna UONoouUUoY Ul ‘[EnuoRbAsU0D 10 10ANTP ‘SoFREUED JO] WIED J0 puume AUB JO spoododd oy, ruonRUWPUG)) ‘0T
‘uonadsur 21 10§ 980T peucseds SuiAYoads vondadsul U 03 J01d JO JO W Y IV ANOU JoMOUOF
om3 greys Jopuor] “Auadord Sy Jo suondddsul pue todn SOLIUD 2JqUUOSEA oXew Apw 1wade S1l 10 JopurT  ruounadsul 'g
‘mej ojqeardde Jo 1opu) pue JoMOLO0g UOIMIDG 1UDWRITE uoTILAM AUR LM DOUBPIOIIE Ul SPUS DOURINSUL
H3pduow 1o wawannbar AR [HUN ‘0AIIS01 550) B SPIADIE 01 20 00 i sovemsur ofeluow ururew o1 pannbos swnpord
o Aed JRYS J9MOUOE ‘PAUNRIQO S PUE OJQBIICAT SoWoo0q urede Japuor] 4q poacdde somsuy ue £g papia0id (Sannbal 19U 1ew
potzad au2 10y pue JunvUe oy ur) 93220400 OouEINSUY 9Feduoty J1 iopua Jo uonde ot 1e ‘parinbaz oq JoFuo] ou Azw suduied



UNOFFICIAL COPY

‘ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, _i
o 17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is 3
i sold or bansferzed (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a natural person) without
"7 Lender's prior wrilien consent, Lender may, at ils option, require immediate payment in full of all sums sccured by ihis Security
i< Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the dawe of this
i Security Instrument,

if Lender exercises this option, Lender shali give Borrower nalice of acceleration. The notice shal! provide a period of not less
than 30 days from tic date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Securily
Instrument, If Borrower fails to pay these sums prior (o the cxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of; (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this Security
Instrument; or (b) entwy of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender ali
sums which then woe's be due under this Sceurity Instrument and the Note as if no acecieration had occurred; (b) cures any
dafoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic auodneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's <ights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchangéd Upon reinstaiement by Borrower, this Security Instrument snd the obligations secured
hercby shall remain fully effective ad if no acceteration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicers  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morc limes witheut-orior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will slate the name and
address of the new Loan Servicer and the address to whiach payments should be made. The natice will also contain any cther
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or primit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone clse 10 do, anything affecting the Preperty
that is in violation of any Environmental Law. The preceding two sentcnces shall not apply to the presence, use, or storage on the
Property of small quanttics of Hazardous Substances that arc generally 1ezogaized 1o be appropriate 1o normal residential uses
and to mainicnance of the Property.

Borower shall prompily give Lender wrilten notice of any investigation, ciaim, demand, lawsuit or oiher action by any
governmental or regulatory agency or privaie parly involving the Property and any tazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulatory authonity, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccesssy, Porrower shall promptly fake all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ohazirdous substances by
Environmental Law and the foilowing substances: gasoling, kerosenc, other flammeble or toxis peuseleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envirormental Law" means foderal faws and laws of the jurisiliclion where the Property is Tocated that relate
10 health, safcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}, The notice sha¥l specify: (a) the default; (b) the action required to cure the default; (c)

2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fucther inform
Borrewer of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the non-existences
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the. ;
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by thiy:
Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lendery}
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not.{{
limited to, reasonable attorneys’ fees and costs of title evidence. 0
lni!lnls:____é_‘,, ;;"’3
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1-00-6947-1

CONDGMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of November , 1986 |
and is incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Sceurity

Deed (the "Sccurity [nsirument”) of the same date given by the undersigned (the "Boarrower®) 10 secure Borrewer's
Note ta

Fidelity Faderal Savings Bank

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

5231 Hor-th East River Road #1F, Chicago, Illinols 60656

(Property Addrezs]
The Property inchides a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

5231 N. EAST RIVLZ RD. CONDO

|Name of Condominium Project)
{the "Condominium Project™). If th: pwners association or other entity which acts for the Condominium Projest
(the "Owners Association™) holds e o property for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's in(erest in the Cwners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In zudvion to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenar: and agree as follows:

A. Condeminivm Obligations, Borrower shal'” porform  all of Borrower's  obligations  under  the
Condomintum Project's Constituent Documents, The “Corstiuent Documents” are the: {i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all ducs a2 assessments imposed pursuani to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association yizinlaing, with a generally accepted insurance
carrier, a "masier” or "blanket” policy on the Condominium Project winch,is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tie huzards Lender requires, including firc
and hazards included within the term "extended coverage,” them

(i) Lendzr waives the provision in Uniform Covenant 2 for the morinly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i1} Borrower's obligation under Uniform Covenant § 10 mainiain hazard-.nsurance coverage on the
Property is decmed satisfied to the exient that the required coverage is provided by the Owndrs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragr.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follovirg a lass to the
Property, whether Lo the unit or to common elements, any proceeds payable to Borrower are herehy pasigned and
shall be paid to Lender for application to the sums sceured by the Sccurity Instrument, with any excess paid
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as iay be reasonable to insure that the
Owners Association mainiains a public liability insurance policy accepiable in form, amount, and exient of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim {or damages, dircct or consequential, payable w
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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