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A3 B b Q MORTGAGE

THIS MORTGAGE ("Security Instrumenc’) is.given on Navember 11, 1996 . The mortgagor is
ELIZABETH JANE O'MALLEY, A SINGIE HOMAN
("Baorrower"). This Security Instrumcent is given to GENTERBANK MORTGAGE COMPANY 2
which is organized and cxisting under the laws of CONNECTICUT J , and whosv:

addressis ONE JEFFERSON SQ., PD BOX 10300, WATERBURY, CT 0B6726-0300
("Lernder"). Borrower owes Lender the principal sum of

‘ "nm

Ve

Sixty Thousand and No/100
Dollurs (US. § 60,000.00 )
This.debt is evidenced by Borrower's note dated the same date as this Security Instrurage., £"Note”), which provides for monihly
payments, with the full debt, if not paid carlier, duc and payable on Dacember 1, ¢0%3 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,and all rencwals, exiensions and
modifications of the Note; (b) the payment of all othicr sums, with interest, advanced under paragraph.7 to protect the security of
this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under thil Sccmly Instrument and the
Note. For this purpose, Borrower does ierchy mortgage, grant and convey to Lender the following desenibzd property located in - »
GOoK County, llinois: ;“

LOT 17 (EXCEPT THE WEST 24 FEET THEREOF! ALL OF LOT 15 AND THE WEST 6 FEEV-UF LOT 15 .
ALL IN BLOCK 48 IN HULBERT MILWAUKEE AVENUE SUBDIVISION IN SECTION 25, TOWNSHIP 41 83!
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOODK COUNTY, ILLINOIS. W

S0 7434 K77 4

Parcel ID 4; OQ*d@ AA=0 /

whtch has the addressof 7730 W FAH AVENUE GHICﬂGG {Street, City],

ILLINOI5S -Single Family - FNMA/FHLMC UNIFORM

. f 0 INSTRUMENT Form 3014 3/90 | .
P Amended 12/93 !
@% -gH(IL) 1o608) i
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, and
fixwres now or hereafter & part of the property. All repiacements and additions shall also be covered by this Securily Instrument,
All of the foregoing is referred to in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the esiate herchy conveyed and bas the right to mortgage,
grant and convey lhe Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constiwte a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L. Payment of Principal and Interest; Prepaymeni and Late Charges.  Borrower shall prompily pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subiject to applicabic law or to a wrilten waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: () yearly taxcs
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢} yearly mortgaps insurance premiums, if any; and (£) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8. licu of the payment of morigage insurance premiums. These items are called "Escrow Iems.”
Lender may, at any time, coifer. and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage lean may require for Borower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.Z. Section 2601 el seq. ("RESPA"), uniess another law that applics (o the Funds sets a lesser
amount. If so Lender may, at any.ize, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimale the amount of Funds due on the lasiz of carrent data and reasanable estimates of expenditres of future Escrow Ilems or
otherwise in accordance with applicable faw,

The Funds shall be held in an institution whse ceposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiwtion) or in any cderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and anplying the Funds, annually analyzing the escrow account, or verilying
the Escrow Items, unless Lender pays Borrower interest i ine Funds and applicabie law permits Lender 10 make such a charge.
However, Lender may reguire Borrower 10 pay a one-time charge for an independent real cstate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides. otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Lovower any interest or carnings on tie Funds. Borrower and
Lender may agree in wriling, howevcer, that interest shall be paid on tierunds. Lender shall give to Borrower, without charge, an
annuai accounting of the Funds, showing credits and debits wo the Funds 202 the purpose for which cach debit to the Funds was
marie, The Funds are pledged as additional security for all sums secured by thiv Scourity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applivable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabic law. If the amoent of the Funds held by Lender at any time is
not sulficient to pay the Escrow temns when due, Lender may so notify Borrower in wiiag. and, in such case Borrower shall pay
to Lender the amount necessary (0 make up the deficiency. Borrower shall make up thedeficiency in no mare than twelve
manthly payments, al Lender's sole discretion.

Upon payment in full of al! sums sccured by this Security Instrument, Lender shall prompyly refnd 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquise or scll the Property, Lender, prior tolthe sccuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit against Xie sums sccured by this
Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lendcr ander paragraphs
1 and 2 shal! be applied: first, to any prepayment charges due under the Mote; second, 1o amounts payable unider paragraph 2;
third, to intzrest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable 10 the Properly
which may attain priority over this Security Instrumeni, and lcaseheld payments or ground reats, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if noy paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lendsr all notices of amounis to be paid under this paragraph. If
Borrower makns these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Sccurity instrument unless Borrower: (a) agrees in
wriling (o the payinent of the obligation secured by the lien in a manner acceptabic 10 Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sccures from the holder of he lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the licn or take onc gr more
of the actions st forth above within 10 days of the giviag of notice, inmiaw o)
@)-GHUL) {9808] Pago 2ol 6 Form 3044 /90
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5. Hazard or Property Insurance. Borrowcr shall keep the improvements now existing or hercafter erected on the Property
insured against Joss by [ire, hazards included within the term "exiended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval which shall not
be unreasonably withiteld, If Borrower fails io maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be aceeptable o Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give w Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender

_may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
Topair is nct coconomically feasibic or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Secratiy Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurmee proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, 1vnother or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr Ctherwise agree in writing, any application of proceeds 16 principal shall not cxiend or postpone
the due date of the monthly paymeats ceferred (o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
2] the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting from damage to the
Propeny prior to the acquisition shail pass-ia Lender to the extent of the sums sccured by this Security Instrument immediaiely
priar to the acquisition,

§. Occupancy, Preservation, Maintenance ind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proverty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue 1© occup,the-Property as Borrower's principal residence for at least one year after the
date ol occupancy, unless Leader otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorale, or commit wasic on the Fropeity. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action. ur procecding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's icterest in the Property or other maigrial impairment of
the lien created by this Sccurity Instrument or Lender’s seeurity interest. Boirower shell also be in default if Borrower, during the
ivan application process, gave materially false or inaccurate information or Statements t-Lender (or failed to provide Lender with
any material information) in connection wilh the loan evidenced by the Note, incrading, but not limited to, representations
concerning Borrower’s occupancy of the Propeny as a principal residence, If this Securivy insument is on a leasehold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Propeity, tic icasehold and the fee title shal}
not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ana agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis-iz e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then. Lender may do and pay
for whatcver 1s necessary to protect the value of the Property and Lender's rights in the Property. Lender’s acdons may include
paying any sums sccurcd by a lien which has priority over this Sccurily Instrument, appearing in court, paying rcasonable
attornieys’ fecs and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insuument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance 1l Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired o maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender [apses or ccases to be in cffect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantially cquivalent o the
cost 0 Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantiaity equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum cqual 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ecased 1o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss_reserve

{nitiafs
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paymenis may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in offect, or io provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablc entrics upan and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an ingpection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total laking of the Property, the proceeds shall be applied w the sums secured by this Security Instrument,

" whether or not then duc. with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair marked

value of the Froperty immediately belore the taking is equal to or greaer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securily [nstrument shall be reduced by the amount of the procceds multiplied by the (ollowing fraction: (a) the tolal amount of
the sums secured Znmediately before the taking, divided by (b) the fair marker value of the Property immedisicly before the
taking. Any balance shal be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately befeiccthe laking is less than the amount of the sums sceured immediately before the taking, unless
Borrower and Lender otheawise agree in writing or unless applicabic law atherwise provides, the praceeds shall be applied 10 the
sums sceured by this Security Insuvinent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers 10 make an
award or settle a claim (or damages; Liorrower fails 10 respond 1o Lender within 30 days after the date the notice is given, Lender
15 authorized to collect and apply the proceess -t its option, either Lo restoration or repair of the Properly or 16 the sums secured
by shis Sccurity Instrument, whether or nhot then die.

Unless Lender and Borrower otherwise agre? in writing, any application of proceeds to principal shall nov extend or posipone
the due date of the monthly payments referred (o in parngraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance By Levde. ot a Waiver. Extersion of the lime for payment or madification
of amortization of the sums sccured by this Sccurity [nstrrnent granted by Lender to any successor in interest of Borrower shall
not operate to release the hability of the origina: Borrower or Bonower’s successors in inicrest. Lender shall not be required to
commence proceedings against any successor in interest or refuse i catend time for payment or otherwise madify amortization of
the sums secured by this Sceurity Instrument by reason of any demapd made by the original Borrower or Borrower's successors
in-interest. Any forbearance by Lender in excreising any right or remecy shall not be o waiver of or preclude the exercise of any
right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-sigaers, The covenams and  agreements of  this
Sccurity Instrument shall bind and benefil the successers and assigns of Lenddr and Borrower, subject to the provisions of
paragraph 17. Borrowcr's covenants and agreemenis snall be joint and several, Apy-Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Insirument eary o morigage, grant and convey that
Borrewer's interest in the Property under the terms of this Security Instrument; (b) is not gerseaally obligated 10 pay the sums
sccured by this Security Instrument; and () agrees that Lender and any osher Borrower may apree 1o exlend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul thet borrower’s consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sete/mazimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected inCounattion with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to tedyee the charpe to the
permitted limit; and (b) any sums already collected from Borrower which ¢xeceded permitted limitg will be refurase (o Borrower.
Lender may choosc 10 make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepavment charge
under the Note,

14. Naotices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice (o0 Borrower. Any notice praovided for in this Sccurity
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lecated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nete are declared 10

be severabie,
lnllinln:@ .
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or il a bencficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Scourity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibiied by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower rotice of acceleration. The notice shali pravide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secuied by this Security
Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument withoul further notice or demand on Borrower,

18. Borrewer’s Right to Reinstate. I{ Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Inswument discontinued a1 any time prior to the carlier oft (a) § days (or such other pericd as
applicable taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sceurity instrument. Those conditions are that Barrawer: (a) pays Lender all
sums which then :voul be duc under this Sccurity Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Jimited to, reasonabl: ar.orneys' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lenzer’s rights in the Property and Borrower's obligation to pay the sums sccured by (his Sceurity
Instrument shall cortinue unchanpsd. Upen reinstatement by Borrower, this Sccurily Instrumest and “he obligations secured
hereby shall remain fully effective 217 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration nnder paragraph 17.

19, Sale of Note; Change of Loan Scrvicer, ‘The Nole or a partial inierest in the Note (together with this Security
Instrument) may be sold onc or more imes «vithoxt prior notice 1o Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly pa; menis due urder the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer uarelated 1o a sale of the Note, If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with jarsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiucn payments should be made. The notice will also contain any other
information required by applicable law,

26, Hazardous Substances. Borrower shall not cause orpsiinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, por atlow anyone clse (o do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two senicnses shall not apply (o the presence. use, or storage on the
Property of small quantitics of Hazardous Subsiances thal are generally renogaized 10 be appropriate 10 normal residential uses
and to maintcnance of the Property.

" Borrower shall promptly give Lender writteh notice of any investigation, ¢iaim, demand, lawsuit ot other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nolified by any govermnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesswy, Porrowsr shall promptly take all
necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as loxic oo hazardous substances by
Environmental Law and the (ollowing substances: gasoling, kerosene, other lNammable or toxic perricum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive muterials. As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s incated tha relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that failure 1o cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Secerity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after accelecation and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Rorrower to acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees angd costs of title evidence,

Inﬁlsla@-@
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22. Release.  Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Sceurity Instrument (o
' Borrpwer, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bt
* only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Secarity Instrument. 1f onc or more riders arc exceuted by Borrower and recorded together with this
'+ Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
" the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

" {Check applicabic box(cs)]

[T Adjustable Raic Rider [} Condominium Rider 1 1-4 Family Rider

[_] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
%] Balloon Ride: [ ] Rate Improvement Rider [ Second Home Rider
T_1VARider [ 1 Other(sy [specify]

BY SIGNING BELOW, Borrower iccepts and agrees (o the terms and covenanis contained in this Securiiy Instrument and in
any vider{s) cxecuted by Bomower and iecorded with il
Witnesses:

(Scal)

-Hotrowet

ELI ABETHVflANE 0'MALLEY ¢

- (Scal)

- -Borrewer

_ (Seal) o~ o ———{Scal)

-Borrower -Borrower

/ s F
STATE OF ILLINOIS, &’{' A Clunty ss:

/ _ o
I L/:/U /{,/ﬁ&& Jec )'Lﬁfi{ . 2 Notary Public in and for said cdupiy and state do hereby certify that

ey N M, £ Gy L I
Gl prplc L1 %m«_ O Pl loey 0 Sto5 177
/ , personally known 1o me 1o be the same .t' ’SU whosc name(s)
subscribed to the foregoing instrument, appeared. before me this day in person, and acknowiedged that

signed and delivered the said instrument as (-/2@ free and voluntary ac ¢ uscs and ugaoscs diicin set forth
Given under my hand and official scal, this // %Z’\ /

' ial scal, thi ddyof%f@/zﬁ 9/@
My Commission Expircs: A Yo s o

LI GULOhest i G oo ot ntns

N “OFFICIAL SEAL"

N KAREN T, BURNS
Nolary Punlic, State of linols

:; My Commisslon Expires 05/08/00
2 VARG

Notary Public
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BALLOON RIDER
{CONDITIONAL RYGHT TO REFINANCE)
THIS BALLOON RIDER is made this t1th day of November , 1886 , and is

incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Deed to Secure
Debt (the "Seccurily Instwument”) of the same datc given by the undersigned {the "Borrower”) to secure the
Borrower's Note lo

CEHTERBANK MORTGAGE COMPANY

{tne "Lender") of the same date and covering the property described in the Security Instrument and located at:

7730 W FARGO AVENUE, CHICAGD, IL 6063t
|Property Address|

The interest rate siated oy the Note is caifed the "Note Rate.” The date of the Note is called the "Noie Date,” |
understand the Lender may. v2usfer the Note, Sccurity Instrument and this Rider, The Lender or anyone who takes
the Note, the Sceurity Instrument and this Rider by transfer and who is entitled to receive payments under the Noic
is called the "Note Holder."

ADDITIONAL COVENANTS, In zadition to the covenants and agreements in the Sccurity Instrumeny,
Borrower and Lender further covenant and gric as follows (despite anything o the contrary coniained in the
Sccurity Instrument or the Nole):

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Daic of the Note and Security Insirumopt (the "Maturity Date™), T will be able 10 obain a new
loan ("New Loan") with a new Maturity Daie of December 3, 2026 , and with an inlerest
rate equal to the "New Note Rate” determined in accordance wilkSiztion 3 below if all the condisions provided in
Sections 2 and 5 below arc met (the "Condiienal Refinancing fzion™). Il those ¢onditions are not met, |
understand that the Note Holder is under no obligation to refinance or modily the Note, or 10 extend the Matorily
Date, and that [ will have to repay the Note {rom my own resources or {iad pacnder willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at matarity, certain condiions tust be met as of the
Maturity Date. These conditions are: (1} I must still be the owner and occupant of the propeny subject to the
Security Instrument (the "Praperty™}; (2) 1 must be current in my monthly paymenis and sariicc have been more
than 30 days laie on any of the 12 scheduled monthly payments immediately preceding the Marvaity Date; (3) no
lien against the Property (except for laxes and special assessments no1 yet due and payable} other tin that of the
Security Instrument may exist; (4) the New Note Rale cannot be more than 5 percentage points adrve the Note
Rate; and (5) 1 must make a wrilten request 1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rale of interest equal 10 the Federal National Morigage Association's
required net vield for 30-year fixed ratc morigages subject to a 60-day mandalory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unitorm Instrument Form 3180 12/B9
Amended 3/92
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one-half of one pereentage point (0.5%), rounded to the nearcsi one-gighth of onc percentage point (0.125%) (the
"New Note Rate”). The required net yield shall be the applicable nel yield in effect on the date and time of day that
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. 1€ this required net
vield is not avatlable, the Note Holder wiil determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 percentage points abave the
Note Rate and all other conditions required in Section 2 pbove are satisfied, the Note Halder will deiermine the
ameunt of the monthly payment that will be sufficient to repay in full (&) the unpaid principal, plus (b) acerued bui
unpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrument on the Mawrity Dot
(assuming mv monthly payments then arc current, as required under Scction 2 above), over the term of the New
Note at the'Netv Note Rate in equal menthly payments. The result of this calculation will be the amount of my new
principal and inwrest payment every month unti! the New Note is fully paid.

5, EXERCISINC TEE CONDITIONAL REFINANCING OPTION

The Notc Holder wiil a0ty me at fcast 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unprid interest, and all other sums I am expecied 10 owe on the Maturity Date. The Note
Holder also will advise metiat T may exercise the Conditional Refinancing Option if the conditions in Section 2
above arc mel. The Note Holde! witt provide my payment record information, together with the name, ttkie and
address of the person representing the Note Holder thal 1 must notify in order to cxercise the Conditional
Refinancing Option, If I meet the condisons of Scction 2 above, I may exercise the Conditional Refinancing Option
by notifying the Note Holder no fater tian 45 calendar days prior 1o the Maturity Date, The Note Holder will
calculate the fixed New Note Raie based upai the Sederal Nutional Mortgage Association's applicable published
required net yicld in clfect on the date and time of day rotfication is received by the Note Holder and as calenlated
in Scction 3 sbove. I will then have 30 calendar davs o provide the Noie Holder with acceplable proof of my
required ownership, occupancy and praperty lien statuc Before the Matwrity Date the Note Holder will advise me
of the new interest rate (the New Note Rale), new monthiy. zayment amount and a date, tme and place at which I
must appear to sign any docuinents required to complete the iequizad refinancing. I understand the Note Holder will
charge me a $250.00 processing fee and the costs associated awiki updating the title policy, i any, and any
reasanable third-party costs, such as documentary stamps, intangible e, servey, recording fees, eic.,

BY SIGNING BELOW, Borrower accepls and agrees 1o the serms ard covenamts contained in this Balloon
Rider.

A %j"’ ot Qe 17" i 200 y (Seal)
EL‘ ABETH.JANE D'MALLEY -Borrower

= _(Scal)

arrower

(Seal)

-Borrawer

(Scal)
-Borrower

{Sign Original Only}

@ .875B (w304 Page? ol 2 Form 3120 12/89
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