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NMORTGAGE / l
THIS MORTGAGE IS DATED NOVEMBER 7, 1296, batween BOGUMILA RUDZINSKI and MICHAEL J. ORZOL,
WITH TITLE VESTED AS FOLLOWS: BOGUMILA RULZINSKL, AN UNMARRIED PERSON AND MICHAEL J.
ORZOL, AN UNMARRIED MAN, whose address is 1082 CTLONY LAKE DRIVE, SCHAUMBURG, IL 60194
{referred to below as "Grantor”); and LaSalle Bank, FSB, wbuse address is 4747 W. Irving Park Read,
Chicago, IL. 50641 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigiiges, warrants, and conveys to Lender alii
of Grantor's right, title, and interest in and to the following described rexi croperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -at-easements, rights of way, and
appurtenances; afl water, water rights, waterceurses and ditch rights (includicy stock in utilities with ditch or
irrigation rignts); and all other rights, royalties, and profits relating to the real propaity, including without limitation o
all minerals, oil, gas, geotherma! and similar matters, located in COOK County, S'ae. of Hlinois (the “Real "'5 g
Property”): :
THAT PART OF LOT 12 IN COLONY LAKE CLUB UNIT #1, BEING A SUBDIVISIOM OF PART OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGLE 145, EAST OF THE ]
THIRD PRINCIPAL MERIDIAN; IN THE VILLAGE OF SCHAUMBURG, DESCRIBED -AS FOLLOWS: - .
COMMERNCING AT THE SOUTHWEST CORNER OF SAID LOT 12; THENCE EASTWARD ALONG THE .
SOUTHERLY LINE OF SAID LOT 12, BEING A CURVED LINE CONVEXED TG THE SOUTH, OF 351.55 .
FEET IN RADIUS, FOR AN ARC LENGTH OF 92,23 FEET TO THE POINT Of BEGINNING THENCE a
NORTH 18 DEGREES 11 MINUTES 01 SECOND WEST A DISTANCE OF 101.82 FEET TO A POINT ON
THE NORTHERLY LINE OF SAID LOT 12; THEN EASTWARD ALONG THE SAID NORTHERLY LINE, .
NORTH 68 DEGREES 43 MINUTES 07 SECONDS EAST, A DISTANCE OF 43.43 FEET TO THE NORTH -
CORNER OF SAID LOT 12; THENCE SOUTHWARD ALONG THE EASTERLY LINE OF SAID LOT 12, -
SQUTH 27 DEGREES 19 MINUTES 26 SECONDS EAST, & DISTANCE OF 9750 FEET TO THE
SOUTHEAST CORNER OF SAID LOT 12; THENCE WESTWARD ALONG SAID SOUTHERLY LINE,
BEING A CURVED LINE, CONVEXED TO THE SOUTH, OF 351.55 FEET iN RADIUS, FOR AN ARC
LENGTH OF £9.45 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINGIS.

The Real Property or its address is commenly known as 1082 COLONY LAKE DRIVE, SCHAUMBURG, IL
60194. The Heal Property tax identification number is 07-16~104~039,
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Gommercial Code security intarest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
timitation BOGUMILA RUDZINSKI,

Existing Indebtedness. The words "Existing indebtedness" mean the indebtedness described balow in the
Existing Indebtadness section of this Mortgage.

Grantor. The ward "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the morigagor under this Mortgage. Any Grantor
who signs this Mortgaie, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the J3eal Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property 1o Lendey and is not personally liable under the Note except as otherwise provided by
contract or law.

GGuarantor. The word "Guaranto”.«means and inciudes without limitation each and aff ¢f the guarantors,
sureties, and accommodation partias in-connection with the Indebtedness.

Improvements. The word "improvemenis” means and inciudes without limitation all existing and future
improvements, buildings, structures, mcuile, homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Rexi Preperty.

indebledness. The word "Indebtedness" means all nrincipal and interest payable under the Note and any
amounts expended or advanced by Lender to dischargs obligations of Grantor or expensas incurred by Lender
1o enforce obligations of Grantor under this Mortgage;-icgether with interest on such amounts as provided in
this Mortgage. At no time shall the principal amouni i) indebtedness secured by the Mortgage, not
including sums advanced lo protect the security of the Mcrtgage, exceed the note amount of $23,000.00.
Lender. The word "Lender" means LaSalle Bank, FSB, itc'successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grapior and Lender, and includes without
limitation all assigniments and security interest provisions relating to the Persoral Properly and Rents.

Note. The word "Note” means the promissory note or credit agreement Jatzd November 7, 1996, in the
originai principal amount of $23,0060.00 from Borrower to Lender, together witl-all ronewals of, extensions of,
moditications of, refinancings of, consolidations of, and substitutions for the proraisson: note or agreement.

The interest rate on the Note is 8,250%. The Note is payable in G0 monthly paymeais of $470.66. The
maturity date of this Mortgage is November 22, 2001.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
arsanal property now or hereafter owned by Grantor, and now or hereafter attached or aifixed to the Real
roperty; together with all accessions, pars, and additions to, ali replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Froperty.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortyage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, envircnmental agreements, guaranties, Security agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connestion with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benetits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

P
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 :"‘_ DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED CN THE FOLLOWING TERMS:

- GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
. "anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
- including a claim for deficiency {o the extent Lender is otherwise entitied to a claim for deficlency, before or after
Letnder‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
. sale.

 GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
- . Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Monga?e and to hypothecate the Property, (c) the provisions of this Mortgage do not conflict with, or
result in & default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; “(d) Grantor has established adequate means of
obtalning from Borrower on a continuing basis infarmation about Borrower's financiai condition; and {e) Lender
gas ma }e no representation to Grantor about Borrowsr (including without limitation the creditworthiness of
orrower),

PAYMENT ANC PEAFORMANCE, Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform ali
their respective obligations under this Mortgage.

POSSESSION AND MZAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property stali be governed by the following provisions:

Possession and Use. -Jril in default, Grantor may remain in possessicn and control of and operate and
manage the Property and ¢o'iest the Rents from the Froperty.

Duty to Mainiain. Grantor shallsnaintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance rzoessary 10 preserve its value.

Hazardoue Substances. The terms “nezardous waste,” "hazardous substance," “disposal," “release," and
"threatened release,”" as used In his Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responsz, Compensation, and Liability Act of 1360, as amended, 42 U.S.C,
Section §601, et seq. ("CERGCLA"), the Supzriund Arnendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁA”) the Hazardous Materials Trensportation Act, 428 U.S.C, Section 1801, et seq., the Resource
Conservation 'an_d Recovery Act, 42 U.5.C, Section €901, et seq., or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of thz teregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, patroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Luncer that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, marufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance Yy any person on, under, about or from thg Property;
(b) Grantor has no knowledge of, or reason to believe thai tne:2 has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generatiun, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiance on, under, about or from the Property by
any prior owners or occupants of the Propertg ar (iép any actual or thraatened litigation or claims of any kind
by any person relating to such matlers; and (c) Except as previous!y disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent 0~ cther autnorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any nazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, includ ng without limitation those iaws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Froperty o make such inspections and tests, at Grantor's expense, as Lenuer mav deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any insoectons or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create ary receonsibility or liabllity
on the part of Lender to Grantor or to any other person. The representations and wariarudes contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wase and hazardous
substances. Grantor hergby (a) releases and waives any future Claims against Lender ‘or indemnity or
contribution in the event Grantor becornes liable for cleanup or other costs under any such «aws, and (b)
agrees to indemnify and hold harmless Lender against any and all ciaims, losses, liabilities, damages,
Fenaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
inchuding the abligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction ar}d
reconveyance of the lien of this Mortgage and shali not be affected by Lender’s acquisition of any interest in
the Praperty, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregaing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writién consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the priar written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such improvements wit

Improvements of at ieast equal vatue.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Preperty at ail
reasonable fimes to attend te Lender’'s interests and to inspect the Propery for purposes of Grantor's







11-07-1996 U N O F F IM%!’CQGIE C O P Y

Lean No 1087640-7 {Continuved)

compliance with the terms and conditions of this Mortgage.

ComPIi_ance with Governmental Requirements. Grantor shall promptly compiy with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the vse or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing 80 ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Preperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real2rcperty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Heal
Property or any rigint, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by, outright sale, deed, installmant sale contract, land contract, contract for deed, leasehold
interest with a term greatsr than three (3) years, lease-option contract, or by sale, assignment, cr transfer of any
beneficial interest in or to avw land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if zny Grantor is a corporation, partnership or limited liabliity company, transfer aiso
includes any change in ownarskip of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, 7.& the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by.tederal law or by Ilinois law.

m)ﬁEg AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this

gage.

Payment. Grantor shail pay when due (and in zll events prior to dg!inquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewe: sarvice charges ievied against or on account of the Praperty,

and shall pay when due all claims for work done-an or for services rendered or material furnished to the
Pioperty. Grantor shail maintain the Property free ot all liens having priority over or equal to the interest of

Lender under this Mortgage, excent for the lien of-tzxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwisz nrovided in the following paragraph.

Right To Contest. Grantor may withhold payment of arny 124, assessment, or claim in copnectian with a gaod
faith dispute over the obligation'to pay, so long as Lender's in( st in the Property is not Aeo ardized. [t a lien
arises or is filed as a resuit of nonpayment, Grantor shall wicnin fifteen (15) days after ihe lien arises or, if 2
fien is filed, within fifteen (15) days after Grantor has notice ¢*«ne filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient coiporate surety bond or other security
saiisfactory to Lender in an amount sufficient to discharge the lien ﬂius_ansr' costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tie lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment betcre cnforcement against the Property.
Grantgé. shall name Lender as an addiional obligee under any sureb hond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender saisfaciory evidence of payment of the
taxes or assessments and shal! authorize the appropriate governmental official to diliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any viork is commenced,
any services are furnished, or any materials are supﬁhed 10 the Property, if any mechanic ¢ lien, materiaimen's
lien, or other lien could be asserfed on account of the work, services, or materials. Grantu 44 upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can ana-will pay the cost
of such improvements.

E‘RSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Rea! Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not te cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
fiability for failure to c_irve such notice. Each insurance policy als¢ shall include an endersement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
ather person. Should the Real Propesty at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to cbtain and
maintain Federal Flood Insurance, to the extent such insurance is required bY Lender ‘and is or becomes
available, for the term of the loan or for the full unpald principal balance of the loan, or the maximurn timit of
coverage that is available, whichever is less.

Application of Procesds. Grantor shalt promptly notify Lender of any loss or damage to the Property. Lender
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may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, a! its election, appiy the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender eiects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory 10 Lender. Lender shall, upon satisiactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration jf
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiited to the repair or restoration of the Property shall be used first to
pay any amount owg&g te Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applieg to the principal balance of the !ndebtedness. I Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Granor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage at an; trustee's sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP indebtedness. During the period in which any Existing Indebtedness described

below is in eiiest, comg jance with the insurance provisions contained in the instrument evidencing such

Existing indebierness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If

any proceeds fror tie insurance become payabie on loss, the provisions in this Morgage for division of

nrgggfzgds eshau appr.only to that portion of the proceeds not payable io the holder of the Existing
ness.

EXPENDITURES BY LENDEN, U Grantor fails to comply with any provision of this Montgage, includgag any
obligation ta maintain Existing:ndebtedness in goqd standing as reguired below, or if any action or proceeding is
commenced that would materially affe.ct Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any acion that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate providsa ior In the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned ariong and be payable with any instaliment payments 10 become due
during either il} the term of any applicablersurance golicy or {ii) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due 2l payabie at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided fol in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on accovin of the default, Any such action b% ender shafl not be
construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had,

gArflRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Propenly are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and «nzrketatie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing Indebtedness section below or in any title dssurance policy, title report, or final title opinion
issued in favor of, and accepied by, Lender in connection with thas ifortgage, and (b} Grantor has the tull
right, power, and authority to execute and deliver this Mortgage to Lengzr.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In tne event any action or proceeding is
commenced thal questions Grantor’s title or the interest of Lender under tir's Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucti proceeding, but Lender shail be
entitled to participate in the proceeding and t0 be represented In the proceeding bv counse! of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instrumeats as Lender may request
from time 1o time 10 permit such participation.

Compliance With Laws. Granfor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness . (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the indebtedness mav be secondary and inferior 1o an
existing lien. Grantor expressly covenanls and agrees to pay, or se€ to the payment of, the Existing
Indebtedness and te prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defauli. If the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note ev:dencmg such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured duting any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aEe ty which that agreement is modified, amended,
extended, or renewed without the prior wiitten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisiong relating to condemnation of the Praperty are a part of this Mortgage.

Apgiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any oracesding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
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Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitted to participate in the
proceeding and to Le represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calrjtse_ toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

; IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mort&age and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the FReal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all experices incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees; uocumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fulowing shall constitute taxes to which this section applies: (a) a specific tax Lpon this type of

Mortgage or upcn.al’ or any dpart of the Indebtedness secured by this Mortgage; (b} a specific tax on Borrower

which Borrower is.«tutorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgaqe; (c) a tax o' .this type of Mon?age chargeable against the Lender or the holder of the Note; and %i)

% specitic tax on all ¢r_anv portion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. f any tax to which this section applies is enacled subsequent to the date of this
Morigage, this event shall hav:: the same effect as an Event of Default (as defined belowi, and lLender may
exercise any or all of its availazie remedies for an Event of Default as provided below uniess Grantor either
i_a} pays the tax belore it becomes ceimquent, or {t}).conlests the tax as provided above in the Taxes and
t|e|n$ %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constiuie a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from timeiotime.

Security interest. Upon request by Lender, Grantor nna!l execute financing statements and take whatever
other action is requested by Lender to perfect and centiniie Lender's security interest in the Renis and
Personal Property, In addition to recording Lhis Mortgage.n the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender-for all expenses incurred in perfecting or
continuinng this security interest. Upon default, Grantor shall assenle the Personal Pr0pert_¥ in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

ahier receipt of written demand Irom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (sezurzd party), from which infarmation
concerning the security interest granted by this Mort%age may be obtaineu each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating ‘0 {further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantur will make, execute
ard dellver, or will cause to be made, executed or delivered, to Lender or to Lender's-dzzignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approgriate, any and al! such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerlificates, and nther documents as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (0) the iiens and security interests created by
this Martgage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law
or agreed o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. 1 Grantor fails tc do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Granior hereby
irrevocably appointe Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maiters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performs ali the
obiigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable statements of termination_of any financing stalement on file evidencing
Lender's security interest in the Rents and the Personal Property, Grantor will pay, if permitted by applicable faw,
any reasonable termination fee as determined by Lender from time to time, i, however, payment is made by
Borrower, whether voluntarily or otherwise, or Gy guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (g} to Borrower's trustee in bankrupicy or (o any
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similar person uinder any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any
. judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender’s
Fropen_y. or _gc) by reason af any settlement or compromise of any claim made by Lender with any claimant
. {including without limitation Borrow.erg\,,I the Indebtedness shall be considered ungatd for the purpose of
. enforcement of this Mortgage and this Mortgage shall cantinue to be effective or shali be reinstatad, as the case
' may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
-, evidencing the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the same
~extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise reiating to the Indebledness or to this Mortgage.

CEFAULT. Fach of the following, at the option of Lender, shall constitute an event of default {"Event of Default")
under this Mortgage:

Defauit an indebledness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Qther Payments. Failure of Grantor within the time required by this Mortgage to make any
payrpent for 1axes or insurance, or any other payment necessary 1o prevent filing of or 1o effect discharge of
any lien.

Compliance Cefzull. Failure of Grantor or Borrower 1o comply with any other term, obligation, covenant or
condition containes in this Maortgage, the Note or in any of the Pelated Uocuments.

False Statemente. 7y warranty, representation or statement made or furnished to Lander by or on behalf of
Grantor ar Borrower (wnJder this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either #ovw or a} the {ime made or furnished.

Defective Collateralization This Mongage ar any of the Related Documenis ceases to be in full force and
effect (including failure ot any c2llateral documents to create a valid and periected security interest or lien) at
any time and for any reason.

Death or Insclvency. The death <! Grantor or Borrower, the insolvency of Grantor or Borrower, the
appoiniment of a receiver for any rart of Grantor or Borrower's property, any assignment for the benefit of
creditors, any type of creditor workout or the commencement of any proceeding under any bankruptcy or
insolvency iaws by or against Grantor or Rosrawer.

Foreclasure, Forfeiture, ete. Commencemenit of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seff~help, repossession or any wthier methad, by any creditor of Grantor or by any governmentat
agency against any of the Property. However, 'nis subsection shall not appiy in the event of a good faith
dispute by Grantor as to the validity or reasonab'eness of the ciaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lancler written notice of such ctaim and furnishes reserves
or & surety bond for the claim salisfactory to Lender.

Breach of Other Agreement. Ang breach by Grantor o 8urrower under the terms of any cther agreement
between Grantor or Borrower and Lender that is not reriedizd within any grace period’ provided therein,
including without limitation any agreement concerning any in2ebtedness Or other obligation of Grantor or
Borrower to Lender, whether existing now or iater.

Existing Indebtedness. A default shall occur under any Existing Indsbtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of arv suit or ather action to foreclose any
existing lien on the Property.

Events Affecting Guarantor, Any of the preceding events occurs with respicrao any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disoutes the validity of, or iiability
under, any Guaranty of the Indebiedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ard 4i any time thereafter,
l.ender, at its pption, may exercisz any one or more of the following rights and remedies, in-eddition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Barrawes: to declare the
emsrgégdtebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and coliect the Rents, mcludm? amounts past due and unpaid, and appéy the net proceeds, over and
above Lender’s casts, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
otner user of the Property to make payments of rent or use fees directly to Lender, If the FRents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in theé name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users 10 Lender in response to Lender’s demand shall satisfy the cbiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shafl have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the rroperty, with the power to protect and preserve
the Property, to operate the Property precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgg, againsi the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the




UNOFFICIAL COPY |




11-07-1986 U N O F F L@J&L C O PY

Loan No 1087645-7 (Continued)

Page 8§

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount, Emptoyment by Lender shall net disqualify a person from serving as a
receiver.

E.lhudié:ial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. it permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this cection.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hergby waive any and
all right to have the property marshalled. In exercising its rights ang remedies, Lender shall be free to sell all
ar any part of the Property together oOr separately, in one sale or by separate sales. Lender shail be entitied to
bid at any public sale on all or any portion of the Prupeny.

Nolice of Sale.” Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Prope:ty-or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be' mude. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositinn,

Waiver; Election of Rairedies, A walver by '_nf\]f party of a breach of a provision of this Mortgage shall not
constitute a waiver of or yrejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Etectinn by Lender 10 pursue any remedy shall not exclude pursuit 0f any other
remedy, and an election tc-;iake expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after faiiure oy Grantor ar Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies-uraer this Mortgage.

Atlorneys’ Fees; Expenses. If Lerder institutes any suit or action to enforce any of the terms of this
Mortgagde, Lender shall be entitled to reczver such sum as the court may adludge reasenable as attorneys’
fees at trial and on any appeal. Whether or not any couft action is involved, alt reasonahie expenses incurred
by Lender that in Lender's opinion are (ierecsary at agé/ time for the protection of its interest or the
enforcement of its rights shall become a pan 2-the Indebtedness payable an demand and shall bear intergst
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however sutject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there s a lawsuit, including attorneys’ fees for bankruptey
praceedings (including efforts to modify or vacale 2.0y automatic stay or injunction}, appeals and any
anticipated post-judgment collection services, the cost of searching recaords, obtamm% title reports (including
foreclosure reports), surve}lors‘.repor:s. ancl appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in adation to alt nther sums provided by iaw.

NOTICES TO GRANTOR AND GTHER PARTIES. Any notice uncei inis Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, ‘nay be e sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a natienally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mei! «ist class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this-Muitgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to tne<othar parties, specitying that the
urpose of the notice is to chgn%: the pany's address. All copies of notices of foreslosure fram the holder of any
fen which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at all times oi Grantor's current address.

MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Murtgage:

Amendments, This Mortgage, together with any Related Documents, consiitutes the entire understanding and
agreement ¢f the parties as to the matters set forth in this Morigage. No alteration of or ainendment {0 this

ongage shail be effective unlegs given in writing and signed by the party or parties sought\o be charged or
bound by the alteration or amandment.

Applicable Law. Tnis Mortgage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and crnstrued in accordance with the laws of the Siate of
ilinois.

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate itn 1trl}_e F:jroperty at any time held by or for the benelit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Ail obligations of Grantor and Borrower under this Martgage shall be joint and severai, and

all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

and every Borrower. This means that each of the persons signing below is responsible for ali obligaticns in

tiis Morigage.

Severabinh{).I If a court of competent jurisdiction fnds any provision of this Mortgage to be invalid or
able as

unentarce to any Person oF circumstance, such tinding shall not rander that provision invalid or
unenforceable as tg any other persons or circumstances. If feasible, any such offending provision shall be

deemed to be madified to be within the limits of enforceability or validity, however, if the offending provision
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cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successars and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the kenefit of the pariies, their successors and assigns. il
ownershio of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
‘fo&b%atlg%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedriess.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [llinsis as to all Indebtedness secured by this Mcrigage.

Walvere and Consents. Lender shall not be deemed tc have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender, No delay or omission on the
part of Lend~ar in e.xgrcusm%,any right shall operate as a waiver of such right or any other right, A waiver by
any oarty or a provision of this Mongage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course ¢f dealing balween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
ar any of Grantor Jr Sorrower's obligations as to any future transactions. Whenaver consent by Lender is
required in this Mciigage, the granting of such consent by Lender in any instance shali not constitute
continuing consent to supsenuent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMEI (T

STATE OF :ﬂ(ﬂ’\@b

A ) s5

COUNTY OF [J@ [OZL‘ }

On this day before me, the undersigned Notary Public, personally appeared BOGUMILA HUDZINSK! and
MiCHAEL J. ORZOL, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and veluntary act and deed, for the uses and purposes

therein mentioned.

Giva}}der rny7hznd d f’l/gial s?al this /7”{ day of Mﬁlf.ﬁf Wélff& , 18 QQD
By I}M /\%4 /U%’ﬂ{éf\ Residing at
7] L7

/
Notdey’ Public in and for the State of &

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.22 (c) 1996 CFI ProServices, Inc. All rights reserved.
[IL~-G03 RUDZINSK.LN R1.0VL]
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