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TRUST DEED

THIS INDENTURE, madge.. 11/14/96 _  between _nnmnhg__m_l_l,g;_,um
. herein referred to as *Grantors”, and (hristapher T ToulPranch-Aest—Yig
ra of _Orland Park , Niinois, hereln referrad to ase

THE ABOVE SPACE FOR RECORDERS USE ONLY

[N

“Presdient
*Trustae”, witnesseth:

THAT, 'WHEREAS the Grantors have rsainised to pay to Associates Finance, inc., herein referred to as *Beneficiary®,
the legal holder of the Loan Agreemant héreinefter described, the principal amount of $ 22363.56 . together
with interest thereon at the rate of {cheok app’cabla box):

(X Agreed Rate of interest: ___ 33.49 % per year o tha unpald principal balances. ﬁ/

{] Agreed Rate of Interest: This is a variable interest ra'= loan and the interest rate will increase or decrease with
changes in the Prims Loan rate. The interest rate will be ___ . percentage points above the Bank Ptime Loan Rate
pubiished in the Federat Reserve Board's Staiistical Release .18, The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of / therefore, the Inillal interest rate is % per
year. The intereat rale will increase or decrease with changes in the-duiks Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increased r« fecrsasad by at {east 1/dth of n petcentage
point from the Bank Prime Loan rate on which the currant interest rate is sased. The interest rate cannot increase or
decrease more than 2% in any year, In no event, howavar, wifl the Intarest ra'e ever ba lass than % par yenr
nor more than __________% par year, Tha interast rate will not change before the 7=t Payment Date.

Adjustments in the Agreed Rata of Intarest shall be given sifect by changing the dollar bmounts of the remaining
monthly payments in the month following the anniversary date of the foan and every 12 monts thereafter so that the
total amaount due under said Loan Agieement will be paid by the last payment date of __11/20/16 . Associates

et

walvea the right o any interest rate increase after the last anniversary data prior to the last pe paynznt due date of the
loan.

The Grantors promise to pay the said aum in the said Loan Agreemant of even date herewith, made payable fo the
Beneficiary, and delivered in __240 __ consecutive monthiy installments: 1 _at$ 278.21

followed by 239 at$____ 269.83  followed by 0 at$ 00 __, with the first instalimant
beginning on 12/20/96 . and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payabie at ORLAND PARK {liinois, or at such place
a3 the Beneflolary or other helder may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantors tc secure the payment of the said obligation in accordance with thb lemis,
isions and fimitations of this Trust Deed, and the rmance of the covenants and ents herein contaifted,

the Grantors ta be performad, and aiso in consideration of the sum of One Dollar in paid, the receipt whersot is
hereb ur;km:v.rkadq‘:'e.!l}:,l do by these presents CGNVEY and WARRANT unto the Trusies, its successors and assigns,
the following descnbed Real Estate and all their-estata, title and interest therein, situate, iying and being in the

COUNTY OF Cook AND STATE OF ILLINOIS, to wit:

2N : 8 SUBDIVIBION OF THE
LOT 10 AND THR WORTK 6 FEET OF LOT 9 4 TN BAVIDGE'
 §ODTE HALF OF LOT 32 AWD ALL OF 10T 33 IN BCHOOL TRUSTER'S SUBDIVIBION I .
GECTION 16, TOWNBHIP 37 WOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOUIS,

-

Conmonly knewa as: 10648 S. State Street Chicago,Illincis 60628

 Parcel Number: 2% 16 221 012

which, with the property hereinatie; anacribed, is refarred to herein as the “premises.*

J‘?SE"%IEH with improvements aad fitures now attached together with easements, rights, privileges, interests, rents
TO HAVE AND TO HOLD the premises-unia the said Trustee, its successors and assigns, foraver, for the phrposss.

and upon the uses and trusts harein set furth, froe from ail rights and benaefits under and by virtue of the Homestead

Exemption Laws of the State of Iilinols, whict. said rights and benefits the Grantors do heraby expressly release and
waiva, |

1. Grantors shall (1) promptly repair, restore or-eluild any buildings or improvaments now or hereafter on the
premises which may become damaged or be daatroyed; (2) keep said premises in good condition and repalr, without

waste, and free from mechanic's or other liens or claims ft fien not expressly subordinated to the lien hereof; (3) pay -

. when dua an‘y indebtedness which may be sacured by a fier or chargs on the premises superior 1o the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of s1:ch prior llen to Trustes or to Beneficiary; (4) completa
within a reasonable time eny building or buildings now or at anvtizia in process of erection upon sald premises; J?} '
comply with all requirements of law of municipal ordinances with rezpe’t to the premises and the use thereof, (8) make
no material alterations in said premises axcept as required by law or miiiripal ordinance.

2. Grantors shall pay before any penaity attaches ail general taxss, snd shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges a&rjmt the premises when due, and shal,
.upon written request, fumish to Trustee or to Beneficiary duplicate ruceipts tondor. To prevent default hereunder
S 90{3 shall p;ay in full under protest, in the mariner provided by statute, any tax o Jssessment which Grantor may -

: re to canicst :

-8, Grantors shall keeh) all buildings and improvements now or hereafter situated on said sramises insured against

ioss or damage by fire, lightning or windstorm under policies praviding for payment by thi livurance companies of
. monaeys sufficiant elther to g:fy cost of replacing of J:gamng the same or 10 pay in full tise in~2btedness securad
+.hareby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case of ioss or damage, to
. Trustes for the benefit of the Beneficiary, such rights to be evidenced by the standard monggnge citusa to be attached
to each policy, and shall deliver ali policies, including additional and renewal policies, to Beneficiany, end in case of
insurance about to expire, shall deliver renewal policies not less than ten days prior to the respaective dates of expiration.

4. In case of defauit therein, Trustea or Bensficiary may, but need not, make any payment or perform any act
T herelnbefore required of Grantors in any farm and manner deemed expedient, and may, but need not, make fuil or
%' partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or sattle
C\L any tax lien or other prior lien or titie or clelm thereof, or redeem from any tax safe of forfeitura affecting said premises
\r) or contest any tax or promise or settle any tax lien or other prior lien or titte or claim thereof, or redgem from any tax
saie or forfalture affecting said premises or contast any tax or assesement. Al moneys lgn:id for any of the purposes
‘herein authorized and all expenses paid of incurred In connection therewith, including attorney’s fees, and any other
W ‘maneys advanced by Trustee or Reneficiary to protect the mo;t{anyed premises and the lien hereof, shall be so much
. additional indebtedness secured hareby and shall become immedia al{ due and payable without notice and with interest
« theraon at the annual percentage rate stated in the Loan Agreement this Trus secures. inaction of Trustee or
' ﬁnﬂs shal{onaver be considered as a waiver of any right accruing to therm an account of any defauit hereunder on
: of Grantors.,
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inqeiring into the accuracy of suchabﬂl. statement or eatimate or into the validity of any tax, assessment, sale, forfeitura,
taxciien or title or claim thereof.

6./ Grantors shail pay sach item of indebtedness herein mentioned, bath principal and interast, when due according
to-dhe terms hereof. At the ot:tion of Bereficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due

payable (8) immediately in the case of default in making payment of any insiallment on the Loan Agreement, or (b}
wiven default shall occur and continua for three days In the berformance of any other agreement of the Grantors herein

coftained, or (c) immediately if all or part of the promises are sold or tranaferred by te Grantors without Beneficiary's
r written congent, .

7. When the indebtsdness hereby secured shall become due whether by accaleration or otherwise, Beneficiary or
Trustee shall have the right to foraciose tha llen hereof, In any suit to foreciose the lisn hereof, there shall be allowed
and included as additional indebtedness In the decree for sale all expenditures and axpenses which may be paid or
incurred by or on behaif of Trustea or Beneficiary for attorney's fasa, Trustee's fess, appraisers' fees, cutiay for
documentary and expert evidence, atenographars’ charges, publication costs and costs iwhlch may be estimated as to
ftems to be expended ptter entry of the decree) of procuring &ll such ahstracts of fitle, titte searches and examinations,
guarantes policies, T.res certficates, and similar dats and assurances with respect to title as Trustee or Beneficiary
mt? deem to be reasoneliy nocessary either to prosacute such sult or to avidsnce to bidders at anY sale which may be
had pursuant to such dec:ee tha trua condition of the title or the value of tha premisas. Ali expenditures end axpanses
of the nature in this pararradh mentioned shail become 8o much additional indebtedness secured hersby and
immediately dua and payaole, b interast thereon at the annual parcentage rate stated in the Loan Agresment this
Trust secures, when palo-orineurred by Trustee or Baneficlary in connection with {(a) any rroc ng, including

obate and bankmptcy raceadings, © which either of them shali be a , either as plaintiff, alaimant or detendant,

y reason of this Trust Oeed or ary mdebtedness hereby secured; of (b} preparations for the commancement of any
ault for the fareclosure heracf after acirual of such right to foreclose whather or not actually commenced; or sg:}
preparations for the defense of any tiveatan«d sult or proceeding which might affect the pramises or the security herecf,
whether or not actually commenced,

8. The proceeds of any foreciosure salg of ts rramises shall be distributed and applisd in the following order of
priority: First, on account of all costs and expenges n.dunt to the foreciosure proceadings, including all such items as
are mantioned in the praceding paragraph hereot; sec)nd, all other items which under the terms herecf consiitute
secured indebladness additional to that evidenced by the “oay Agreement, with interest thereon as hersin provided
third, &if prindipal and Intarest remaining unpaid on the nole; fourth, any overplus to Grantors, thelr heirs, legel
representatives or assigns, as their rights may appear.

9. Upon, or at any Yme after the filing of a bill to forecloae this Triut Deed, the court in which such bil is filed may
appoint a receiver of said ?remlsea. Such appointment may be made eithar before or after sale, without netice, without
regard to the solvency or insolvency of Grantors at the time of application for such receiver and without regerd to the
then value of the premises ar whether the same shali be then occupied as 1 homestead or not and the Trusles
hareunder may be appointed as such receiver. Such recaiver shall have thc rower to cbllect the rents, issues and

rofits ot sald premises during the pendency of such foraciosure sult and, in caso o a salé and a deficiancy, during the

il sistutory pariod of redemptian, whether there be redemption or not, as well as during any further times whan
Grantors, except for the intervention of auch receiver, would be entitled to collact such reita, issues and profits, and ail
ather powers which may be necasautn or are usual in such casss for the protection, possaasion, control, management
and operation of the premises during the whole of said period. The Cuurt fram time to time mey 'ithorize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebiedness zecuted hereby, or by any
decree foreciosing this Trust Deed, of eny tax, special assessment or ather lian which may be or e.ome superior to the
Iie? Imoge%r f)f such daecrea, provided such application is made prior to foraciosure sale; (2} the deiriancy in case of &
sale clency.

10.  No action for the enforcement of the lien or of any provision hareof shall be subject to any defense which would
not be good and available to the party interposing sama in any action at law upan the note hereby secured,

11, Ttustee or Beneficiary shall have the right to inspect the pramises at all reasonable times and access therato
shali he permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the pramises, nor shall Trustee be
obligated o record this Trust Daed or 10 exercise any power herein given unless expressly obligated by the terms
hereot, nor be liable for any acts or omissions hereunder, except in case of q:oss negligence or misconduct and Trustee
may require indemnities satisfactory & Tiustee before exercising any power herein given.

13.  Upon presentation of satistactory evidence that all indebiedness secured by this Trust Deed has been fully paid,
?nhar belore or atter maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
nstrument.
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4. in case of the resignation, inability or refusai to act af Trustee, the Beneficiary shall have the autffonty 1o
oint & Successor in Trusl. Any Successor in Trust hereunder shall have the identical litie, powers and authority as
herein given Trustaa, ' h

A

8. This Trust Deed and all provisions hereof, shall extend ta and be binding upon Grantors and all persons
ming under or through Grantors, and the word “Grantors" when used herein shall inchude all such persons and all
sons fiable for the payment of the indebtedness or any thereof, whethar or not such persons shall have
cuted the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
cess0rs or assigns of Beneficiary. '

ITNESS the hand(s) and seal(s) of Grantars the day and year first above written.

77l
(SEAL) . (SEAL)

Dértothy Miller
. {SEAL) {SEAL)

a Notary Public in and for and residing in said County, in the
Stete aforesaid, DO KEREBY CERTIFY THAT

———Jorothy Miller  Widow

whn is personally knowr t¢ me to be the sama
persgn whose name subscribed
o tha icregoing Instrument, appeared before me this day in
person und acknowledged that she signed and
delivered 1ne 3aid Instrument as _her free &nd
voluntary acy, far the uses and purposas therein set forth,

\TE OF {1LIINODIS, } t, — FEddie L. Deal
5
inty of Cook

GIVEN under oy, 8 and Notarial Seal this_l4th day of

—MNovember . AB.19_96.
25 B TS
OFFICIALSEAL 1 chz&‘. J /
EDDIE I DEAL , L _
instrument was prepared by | NOTARY PUBLIC STATEOF ILLINOL Eidie 1 (ual -
MY COMMISSION EXP. MAY 14,2000 ie L. Tea

B Var e gth eet_0Orl inojl 482
MNama) {Adilians)
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