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MORTGAGE 0961019298

THIS MORTGAGE ("Securty instrument”) is givenon ~ NOVEMBER 11TH, 1996 . The mortgagor is
JOHN S LEWIS JR AND CINTERIUS LEWIS, HUSBAND AND WIFE

("Borrower"). This Security instrumént is given toMIDAMERICA FEDERAL SAVINGS BANK %7 /

which is organized and existing under the laws ¢ UNITED STATES OF AMERICA . / , and whose
address is 1001 S§. WASHINGTON ST, NAPEPVILLE IL 60540
{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND AND NO/iud
Dollars (US. § 135,000.00 }.
This debt is evidenced by Borrower's note dated the sama z2%e as this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, dus ard payabla on DECEMBER 1, 2003
This Security Instrument secures to Lender: {a) the repayment of t.a debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymant of all other sums, with interest, advanced .
under paragraph 7 lo protect the security of this Senurity (nstrumer; and (¢} the performance of Borowei's
covenants and agreements under this Security Instrument and the Note.. For this purpose, Borrower does hereby *
mortgage, grant and convey to Lender the following describea property (ocaies in ~ COOK County,
Winois:
LOT 4 IN J.R. JOHNSTON'S RESUBDIVISION OF THE EAST 150 FEET OF LCTS 17,18,1i2 AND 20
IN BARNARD'S TRACY SUBDIVISION IN THE- SOUTHWEST 1/4 OF THE SOUIH EAST 1/4 OF SECTION
7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OrF [L.F-REGISTRAR OF

TITLES ON DECEMBER 15, 1952 AS DOCUMENT NO. 1438750.

ZERILNT6

P.I.N.}#: 25-07-413-04¢

which has the address of 10232 S wOSD ST CHICAGO
[Street) [City]
lifinois 60643
[Zip Code] {*Property Address");
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‘3 4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
.the Property which may attain priority over this Security Instruinent, and leasehold payments or ground rents, if any.
:*Boirower shall pay these obligations in the mannar provided in paragraph 2, or if not paid in that manner, Borrower

~shall pay them on time directly to the person owed payment. Borrower shall promptly furnish te Lender all notices of
. amounts to be paid under this paragraph. If Borrower makes these payments directy, Borrower shali promptly furnish

“,«m Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority oves this Security Instrument unless Borrower; (a}
. ayrees in writing to the payment of the abligation securad by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
vperate to prevent the enforcement of the lien; or {c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. 1t Lender determines that any part of the Property is subject:
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notica identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard 2 P operty insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insures mqainst loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floads ar flooding, for which the Lender requires insurance. This insurance shali be maintained in
the amounts and far ths pariads that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld. [f Borrower fails to maintain
coverage described above, Lende’ may, at Lender's option, obtain coverage to protect Lender’s rights in the Property

in accordance with paragraph 7.

All insurance policies and renewais ~rail be acceptable to Lender and shail include a standard mortgage clause.
Lender shalt have the right to hold the peicies and renewals. Hf Lender requires, Borrower sheil promptly give to
Lender all receipts of paid premiums and reneal notices. n the event of less, Borrower shall give prompt notice to

the insurance carrier and Lender. Lender may maka proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. it the restoration or repair is economically feasible and Lender's security is not
Jessened. If the restoration or repair is not economicalh-feasible or Lender's security would be lsssened, the
insurance proceeds shall be appiied to the sums secured Ly this Security Instrument, whether or not than due, with
any excess paid to Borrower. If Botrower abandons the Prapeity, or does not answer within 30 days a iotice from
Lender that the insurance carrier has offered 1o settle a claim, inz1 Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to'pay sums secured by this Security instrument,
whether or nat then due. The 30-day period will beqin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apglication ¢/ uraceeds to principal shall not extend
.or postpone the due date of the monthly payments referred to in paragraphs 1.ans 2 or change the amount of the
.payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's T'gnt to any insurance poficies and
proceeds resulting from damages to the Praperty prior to the acquisition shall pass (o Lender to the extent of the

sums secured by this Secunty Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrow~r's .oan Application;
‘Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principai rasidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Sorawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail ot be unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destroy, damage or impair the Property, allow the Properly to deteriorate, or commit waste on the:
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security tnstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinatian, precludes forfeiture of the Borrower's intarest in the Progerty or other materiat impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,

Ji.
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securad by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in tha Property under the terms of this Security
instrument; {b) is not personalty obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend. modity, forbear or make any accommodations with regard to the

.terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charpes. f the Ioan secured by this Security instrument is subject to a law which sets maximum loan
charges, and thai \2w is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Jor7 exceed-the permitted {imits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce e charge to the permitied mit; and (b) any sums already coflected from Borrower which-
exceeded permitted limtz-v:ii be refunded fo Borrower. Lender may cheose to make this refund by reducing the-
principal owed under the Nota % by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepasment without any prepayment charge under the Note.

14. Noticea. Any notice to Borrcwer provided for in this Security Instrument shall be given:by delivering it or by
maliing it by first class mail unless appiirable law requires Lse of another methad. The notice shall be directed to the-
Property Address or any other addrass Bor ower designates by notice to Lender. "Any notice fo Lender shall be given

by first class mail to Lender's address stateu heigin or any other address Lender designates by notice to Borrower.

Any natice provided for in this Security Instrumeri sheft be deemed to have been given to Borrower or Lender when
given as nravided in this paragragh.

15. Governing Law; Severabllity. This Security Instruinent shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thel any provision or clause of this Security Instrument or the -

Note conflicts with applicable law, such conflict shall not affect othar provisions of this Security instrument or the Mote
which can be given effect without the confiicting provision. To this £nd the provisions of this Securily Insirument and (£ -

the Note are declared to be severable. (o g)
16. Borrower's Copy. Borrower shall be given one conformed copy ot tha Note and of this Security instrument. %

17. Transfer of the Property or a Beneficial Interest in Borrower, <t =il or any part of the Property or any g
interest in it sold or transterred (or if a beneficial interest in Borrower is sold ¢! irunsfarred and Borrower is not a &

?

-natural person) without Lender's prior written consent, Lender may, at its option, retjuire immediate payment in full of 4

all sums secwred by this Security instrument. However, this option shall not be exorcised by Lender Iif exercise is
prohibitea by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The'nzdce shall provide a
periog of not less than 30 days from the date the notice is delivered or mailed within which dur-swer must pay all
sums secured by this Security Instrument. it Borrower fails to pay these sums prior to the expiratiza of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those condtions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as L.ender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the

Property and
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* [Check appficable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

> Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
2, Balloon Rider Rate Improvement Rider Second Home Rider

- VA Rider | | Other(s) {specify]

BY SIGNING BECW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any-rider(s) executed by Borrower and recorded with .

{Seal} (Seal)
-Borrower -Borrower

2
s é S (Seal) (Seal)
—-Boarrower -Borrower

GE:NTER 1US szzs/

_ {Sea)) (Seal)
-Borrowel -Borrawer
%
i J
og

/é /
ILUNOIS /" @ County ss:

STATE a
P Cor 5 G ‘Q——'ﬁmafy Public in ard fo- said county and state do hereby certifgy
thar 'JOHN S LEWIS JR AND CENTERIUS LEWIS, HUSBAND AND WIFF n

, personally known to me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in pers | acknoviadged that T he¥

signed and delivered the said instrument as  THEIR free and whluntary-ach.. far toe uses and purposes
therein set forth. BTN
Given under my hand and official seal. this / e
: —
My Commission Expires:
ary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 §. WASHINGTON ST, SUITE 212
NAPERVILLE, IL 60540 NAPERVILLE, IL 80540-7959
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‘Space Above this Line for.Recording Data
BALLOON RIDER

(CONDITIONAL ‘RIGHT TO‘REFINANCE)

THIS BALLOON RIDER is made t'ns 11TH day of NOVEMBER 1896 |
and is incorporated into and shall be der/me1 to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debl (the *Security Instrument”) ¢! tha same date given by the undersigned. (the "Borrower") to secure the

‘Borrower's Note to MIDAMER1A) FEDERAL SAVINGS BANK (the *Lender’)
of the same date and covering the property desciir=d in the Security Instrument and located at:

10232 5 WOOD ST, CHICAGO, 1L 60643

(Propercy /Address]
The interest rate stated on the Note is called the “Note Rae.” The date of the Nete is called the "Note Date." |
understand the Lender may transfer the Note, Security Instrumen? 2=d this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and wag is entitled to receive paymants under the Note
is called the "Note Holder.* .

ADDITIONAL COVENANTS. In addition to the covenants and ug.eaments in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anyining to-the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will- e shle to obtain a new
loan ("New Loan") with & new Maturity Date of DECEMBER 1ST 2026and with ar.irierest rate equal to
the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and-
5 below are met (the "Conditional Refinancing Option*). f those conditions are not met, } understany that the Note
Holder is under no obligation to refinance or modity the Note, or to extend the Maturity Date, and that | wil have to
repay the Note from my own rasources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date, These conditions are: {1) 1 must still be the owner and occupant of the property sublect o the
Security Instrument (the "Property*); (2) ) must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (axcept for taxes and special assessments not yet due and payable) ather than that of the
Security Instrument may exist; (4} the New Note Rate cannot be more than five percentage points abave the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOCN RIDER - Single Family - Fannie Mae Uniform Instrument Form 3160 1/90 1401 1/95
Page 1 af 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

net yield for 30-year fixed rate mortgages subject to a 60-day marxatory delivery commitment, plus ONE HALF

PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. [f this required net yieid is not
available, the Note Holder will determine ihe New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a} the unpaid principal, plus (b} accrued but
unpald interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the Nev Nrte Rate in equal monthly payments. The result of this calculation will be the amount of my new

principal and intereat nayment every month untll the New Ivote Is fully paid.

5. EXERCISING The CONDITIONAL REFINANCING OPTION
The Note Holder will nod'y me at ieast 60 calendar days in advance of the Maturity Date and advise ma of the

principal, accrued but unpaid Jntarest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me the: i may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wi', nrovide my payment record information, together with the nams, title and
address of the person representing the “ote Holder that | must notffy in order to axercise the Conditional
Refinancing Option. It | meet the conditicns of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Hoider no later than 45 :alindar days prior to the Maturity Date. The Ncte Holder will calculate
the fixed New Note Rate based upon the Federd }e‘ional Mortgage Association's applicable published required net
yleld in effact on the dale and time of day notificaticn is recetved by the Note Holder and as caiculated in Section 3
above. 1 will then have 30 calendar days to provide the Noie Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before tha Maturity D22 the Note Holder will advise ma of the new interest rate
{the New Note Rate), new monthly payment amount and &-urie. time and place at which | must appear to sign any
dosuments required to complete the required refinancing. i-onderstand the Note Hoider will charge me a $250

processing fee and the costs associated with updating the title ineurance policy, if any.
. e
BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon

. 7 ,
ol *zw-/“, O/AWQ-/ (Seal) XC outera qﬁng (Seal)
JOHY £ LEWIS JR 4 Borrower  cpnTERIUS LEWIS / . Bomower
Borrower — o Bomrower
1401 1/95
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