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This Assignment of Rents prepsred by: C. FEHRENBACHER/SOUTHWEST FINANCIAL BANK
15330 S. LAGRANGE ROAD ¢
JNLAND PARK, il 60462

ASSIGNMENT OF RENTS ~ j |

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 11, 7296, between JAMES P. VLAMING and ELFRIEDA
G. VLAMING, HIS WIFE, AS JOINT TENANTS, whose addiess ‘3 10148 HIBISCUS DRIVE, QRLAND PARK, IL
60462 (referred to below as “Grantor™); and SOUTHWEST FIN/AMCIAL BANK AND TRUST COMPANY, whose
address is 15330 S. LAGRANGE AVENUE, ORLAND PARK, IL 60467 (roferred to below as "Lender”).
ASSIGNMENT. For valusbie consideration, Grantor ssaigns, graniz 7 continuing security inlerest in, and
conveys 1o Lender all of Grantor's right, title, and interest in and to tha Jionts trom the following described
Property located in COOK County, State of filinols:

LOT 34 IN BLOCK 8 IN ORLAND HILLS GARDENS UNIT NUMBER 2, BEIN/. /i SUBDIVISION OF PART

OF THE SOUTHWEST QUARTER CF SECTION 9 AND PART OF THE NORH 3.LF THE NORTHWEST

QUARTER OF SECTION 16 TOWNSHIP 36 NORTH, RANGE 12 EAST OF M'# THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED JUNE 5, 1958, 4% DOCUMENT NO.

17226536 IN COOK COUNTY ILLINOIS.

The Real Property or its address is commonly known as 10148 HIBISCUS DRIVE, ORLAND PARK, IL 60462, g
The Reai Property tax identification number is 27~09-309-025-0000. by

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not O
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assighment of Rents between Grantor and Lender, and
includes without mitation all assignments and security interest provisions relating to the Rents.

Event of Defsutt. The words "Event of Default” mean and include without fimitation any of the Events of
Default set torth beiow in the section titied "Events of Default.”

Grantor. The word "Grantor® meanrs JAMES P, VLAMING and ELFRIEDA G. VLAMING.
Indebtedness. The word “"Indebtedness” means all principal and intarest payable under the Note and any
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amounts expended o advanced by Lender to discharge obligations ot Grantor or expenses incurrad by Lender
to enforce obilgations of Grantor under this Assignment, together with interest on such amounts as provided in

this Aasignment.
Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors

and assigns,
Note. The word “Note® means the promissory note or credit agreement dated November 11, 1998, in the

original principal amount of $90,000.00 from Grantor to Lender, together with aii renewals of, extensions of,
maodifications of, refinancings of, consotidations of, and substitutions for tha promissory note of agresment.

The interest rate on the Note Is 7.900%.

w. . The word "Property” means the real pr , and all improvements thereon, described above in
the “Assignme:it” gection. property Pr

Real Pro . The words "Rea! Property” mean the property, interests and rights described above in the
*Property Definliior® section. or ¢

Releted Documeni?. ' The words "Related Documents® mean and include without imitation all promissory

notes, credit agreananic, Joan agreements, environmental agreements, guaranties, security agreements,
montgages, deeds of iusc-and all other instruments, agreements and documents, whethes now o hereafter

ng, executed in coniecunn with the Indeblednass.

Rents. The word "Rents” iireans all rents, revenues, incoms, issues, profite and proceeds from the Property,
whether duo now or later, incluciny without limitation all Rents from ali ieases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE  (7) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANT(R {/ADER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AKc ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
and shall strictly

Grantor shall pay to Lender afl amounts sacured by this Assipgnment as they become due,
all of Grantor’s obligations under this Assignment. ‘sri288 and until Lender exercises its right to collect
ents as provided below and 8. long as there i8 no dafav’. under this Assignment, Grantor may remain in

w::n and conirol of and ate and manage the Pr ard collect the Hents, provided that the Qrantt
mgé Pnngt {0 collect the Rents fhall not congtitute Londermum 10 the use of cash collateral in a ban p!ncg
RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 0O THE RENTS. With respoct to the
ents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entilled to receive the Rents free and clear of al rahts, loans, liens, encumbrances,
and claim8 except as disclosed to and acceptaed by Lender in writing.
R fo Assign. Grantor has the full right, er, and auth to anter intC ohis Assignment and to
A Somvey the Fients 10 Lender, . ! (T, pow ory - assion
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 2 @'.v.ather permon by an
instrument novg in force. o Y asse g yany
No Fualmr Transfer. Grantor will not sell, assign, encumber, or otherwisa disposs of ary f Grantor's rights
in the Rents axcept as provided in this Rgr,eement L

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the tr':gm at any time, angd even though no default
shail have occurred under this Assignment, to collect and receive Rents. “For this purpose, is hereby
given and grantad the foliowing rights, powers and authority:
Motice to Tenants. Lender may send notices to eny and all tenants of the Property advising them of tals
Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent.
Enter the Pro . Lendar may enter upon and take possassion of the Pr . demand, coliect and teceive
D B o] S g el e, o of Pl T sy oo
, Inc
|Cover pooaesﬂonofthePropgrny; collect the Rents and removgganyten%rmorten?m%mm

the Property.
Maintain the . Lender may enter upon the Property to maintain the Pr and the same in
repalr; 1o pay the ¢ thereof an‘c’l of all mcu of ail includin om equlm. and of all

) g
comlnum costs and expenses of maintaining the Pr in r condition, and also to ali
tlﬁeg. water utilities, andnt?na pramlmon gm%«mrme effected by Landp:ryon
Lawa. Lender may do any and all things to execute and comply with the laws of the State of

lance with
liinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Qaant
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Lease the Property. Lender may rent or lease the whole of an of the Pr for such term of terms
and on such cond?trons as Lenderymay Jdeem appropriate. y pan operty

Employ ms. Lender may engage such agent or agents as Lender may deem rapriate, either in
Lender s‘rl\g:na or in Gramor'eyrlamgfa o rent and manage the Property, including the co\lgggonp{nd application

of Rems.

Other Acts. Lender may do all such other :hinf;s and acts with respect to the Property as Lender may deem
g?gropﬁa:e and may act exclusively and solely in the place and stead of Grantor and to have ait of the powers

antor for the purposes stated above.

No Requirement io Ack. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall nut require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pr shall be for
Gramor's account and Lender may pay such costs and expenses from the Rents. Lender, in its ol discretion,
shall determine #.e application of any and all Rents received b|y it; however, any such Rents recelved by Lender
which are not 1t 1o such costs and expenses shall be agpl ad to the Indebtedness. All expenditures made by
Lender under this Arsignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assiarment, and shall be payable on demand, with interest at the Note rate from date of
experxiiture until paid.

FULL PERFORMANCE. 1 .Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations im upon Grantar under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a svitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on K< evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law sha'i be naid by Granior, it permitted by applicable law. If, however, payment i8
made by Grantor, whether voluntarity-ur utherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 10 remit the a<wunt of that payment ia) to Granfor's trustee In bankruptcy or to any
gimilar person under any federal or stale bankrupicy law or \aw for the relief of debiors, () by reason of any
judgment, decree or order of any court or acministrative body having jurisdiction over Lender or any of Lender's
) ty, or Lc) br reason of any settlament or-compromigse of any claim made by Lender with any claimant
including without limitation Granior), the Indebtad:ias shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall coniuiue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceilation of this Assignment 0 oi any note or other instrument or agreement evidenclnﬂ
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extunt as
that armount never had been originally received by Lenge/, and Grantor shall be bound by any judgment, decree,
order, seitiement or compromise relating 10 the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. it Grantor fails to comply withi 2qy provision of this Assignment, or if any action or
oceeding is commenced that would materialty affect’ Lender’s 'iterests in the Pr , Lender on Grantor's
haf may, but shall not be required to, take any action that Lende. deems appropriste. Any amount that Lender

expends in so doing will bear interest at the rate provided for in thx Note-from the date incurfed or paid by Lender

to the date of repayment bfy Grantor. Al such expenses, at Lender's opticn. will (a) be payable on demand, (D)

be added to the balance of the Note and be apportioned among and be-pryable with any installment payments to

become due during either (i} the term of any appiicable ingurance polic%or\ ) the remaining term of the Nate, or

(c? be treated as a balioon payment which will be due and payable at the o’a’» maturity. This Assignment also

will secure payment of these amounts. The rigtga provided for in this paragrap.chak be in addition to any other

rights or any remedies to which Lender may be entitied on account of the default- Any such action by Lender
shall not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

04892896

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of d2faun ("Event of Default”)

under this Assignment:
Detsult on indebtedness, Failure of Grantor to make any payment when due on the Indetedness.
Compliance Defsull. Failure of Grantor to comply with any other term, cbligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Docurmnents.
False Stalamenis. Any warranty, representation or statement made or furnished to Lender by or on behalt ok
Grantor under this Asa:;{nmem. the Note or the Related Documents is faise or misleading in any material
respect, either now of at the time made or furnished. a}
Defective Collateralization. This Assignment or any of the Related Documents ceases 10 be in fuli force and=
effect (including failure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and for any reason.
Other Defasults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Death or insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of & receiver for any
pan of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency taws Dy or against Grantor.
Foreclosurs, Forfeiture, efc. Commencement of foreclogure or forfeiture praceedings, whether by judicial
proceeding, eelt-help, repessession or any other method, by any creditor of Grantor or by any governmental

pency against any of the Propenﬁy. However, this subsection shail not ha?pie‘l in the event of a good faith
his

a
dispute by Granter as to the valid r or reasonabieness of the claim whic @ basis of the foreClosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes reserves
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Or & surety bond for the claim satisfactory to Lender.

Evenis Affecting Guarantor. Any of the eceding events occurs with respect to any Guarantor of any of the

Indebtednog or:g any Guarantor dfes or be%romea incom'gelem. or revokes or disputes the valrlg:? of, or liability
nder, any Guaranty of the indebtedness. Lender, at option, n;ﬁv but shall not be required to, permit the
uaranmor's estate to assume unconditionally the obligations sing under the guaranty in & manner

s&lisfactory to Lender, and, in doing 8o, cure the Event of fault,

insacurity, Lender reasonably deems itseit insecura,
Right to Cure. If such a fail've Is curable and it Grantor has not been glven a notice of a breach of the same
pr'gv'}'ﬂon of this Assignment within the preceding twelve (12) months, it gmy be cured (and no Event of Default
will have occurred) If Grantor, after Lender 8 written notice demanding cure of such fallure: {a) cures the
fallure within fiteon (15) days; or ar@ if the cure requires more than fiftéen (15) ":g'- immediately initiates
sufficlent to cure the fallure thereafter continues and compietes all reasonadle and necessary siepe
fant to produce complidnce as soon as reasonably practical.
RIG AND REV'EDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftor,
mmay axr.chha 'aEnsy one or more of Pl%‘ !olloﬁng rights and ir'etv'netﬂos, in addition to an¥ other rights or
remedies provioed o law:
Acoelerste incetdedness. Lender shall have the ri ht at its option without notice to Grantor to declare the
entire indattedness wmediately due and payable, ln?:ludlng anoftprepaymem penalty which Grantor would be

requirad 1o pay.

Collect Rants. Lender s*al! have the ri ht, without notice to Grantor, to take posseasion of the Property and
collact the Rents, includir, amounts pgst due and unpald, and apely the net Broceedn over and above
'S Costs, againgt the I:Gebtedness, (n furtherance of this right, Lender shail have all the %provided
for in the Lendar's Right to Caiact Section, above. If the Rents are collected b Lender, Gramor
Irevocably designates Lender 2z drantor's attorney-in-fact to endorse instru received in payment
thereof in‘the name cof Grantor and to-nogotiate the same and collect the proceeds. Payments by tenants of
m wheﬂ?tgrmngg ?n opw&e t‘r’ou ! l;? 31 dema??dajésigtetl nl'.eender mme;&rc?hmgm ind ’l?nri:

A of s Tor th xisted, 88 under

aph either in pgrs%rn. by ggem. o7 harough a receiver. may

Mortgagee in Possession. Lender shall have ‘ha right 10 be placed as mortgagee In possession or to have &
recﬁar appointed 10 take possession of afi o any negg of the B‘ropeny. with tgegggwer to protect and geserve
the Property. to operate the Pwpg% pfecedir‘rg {0 actcsura or sale, and to collect the Rents from the roperty
and apply the proceeds, over above the coat of the roceiversh{g. a%alnst the indebtedness. ' The
ee in 8E88iON or receiver ma“ serve wihcut bond if permitted by law. Lender's night to the
ntment of 4 receiver shell exist whether or nc, s &pﬁment value of the Property exceeds the
|" ebladness by a substantial amount, Employment by Lev.gsr shall not disqualify a person from serving as a

*

m Remedies. Lander shall have all cther rights and remariias provided in this Aseignment or the Note or

Walver; Etection of Remedies. A waiver by an of & braach i 4 ~ovision of this A ment shall not

constitite a walver of or prejudice the >’s ﬂ&'n&“ rc%'terwisa to der‘ﬁm‘uf grict compliance that provision

or other provision, ~Elaction by ef 10 pursue any remedy shels rot exciude pursuit of any other

Aot el ol Gratr 1 povo i A Lond o i, Craner el
i or or It

its rementies under this Assignment. )

' Feos; nases. If Lender institutes any sult or action to enforce an; of the terms of th
Assign , lender ghall be entitted 0 recover such a&m as the co'gm :ﬂjudgs -e/aecnable as 4

&t trial and on any apoeal. Whether or nct any court action Is reasone’ir axpenses incuried
a time for the protection ¢f M interest or the

an
forcement of its rights shail become a of the ndeblegnm able on d ano 2::8'l bear interest
%m of exgenditu ogddpqg the rate tprovkted forp% the Ncota. Xponess covared Dy this
paragr Include, without limitation, however subject to any limits under applk:able aw, Lender's attorneys' (I
[ end expanses whether or not there is & lawsult, including attm fees for bankrupicy £}
proceedings {inciuding efforts to modia Of vacale any automatic Say or inj tl‘h appaals
] e eost-}u;«)!g;nent conqc.yon ser acn?' the acjg ?e&earchln reford?én%bet t’g : 0 Fepons (Incglgigg @
orec 2ports), su eports, , Ny ) axtent
applicable law. Grantor mﬂ pay any counaggrm. inv addttion to ail other sums provided by mm
MISCELLANEOUS PROVISIONS. The foflowing miscetfaneous provisions are g part of this Assignment:
Amendments. This Amﬂnmant t er with any Related Documents, constitutes the entire understandi
ﬂtul“l’ Asyl mmdah% be g#aac?ivig uniess ew: wrm:'? ma':dAdgned b .mf:omakar or pgﬂz sought to "tg
charged g?bound by the alteration or amenglment 9 Y

Mum Porties.  All obligations of Grantor under this_Assignment shall be and several

to Grantor shall mean each and every Grantor. This Means that sach the persons signing bolow

and any am
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is responsible for all obligations in this Assignment.
morigage, daed of trust, or

Ne Modification. Grantor shall not enter into any agreement with the holder of an%
riority over this Assignment by which that agreement is modified,

other securl:ty agreement which has

amended, & ended or renewed whhoug the prior written consent of Lender. Grantor shall neither request aor

accept any future advances under any such security agreament without the prior writtan consent of Lender.

Severabuelgt It a court of competent jurisdiction findg any provisicn of this Assiﬂ:\ment to be invalid or

unenforceable as o any 0B\erson of circumstance, such finding shail not render that provision invalid or

unenfaorceable as 1o any other persons of circumsiances. if feasible, any such offanding Rrovision shall be
however, If the offending provlsior}

deemed 10 be modified to be within the limits of enforceability ur validity;
cannot he so modified, it shall be stricken and all other provisions of this Assignment in all other respecta shal

remain valid and enforceabie.
Successors and Assigns. Subject [0 the limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment snall be binding upon and inure to the benefit of the parties, their euccessors and

rson other than Grantor, Lendar, without notice

assians. if ownership of the Pr becomes vested in a
¢ with ramogre'gysuccessors with referenpga to this Assignment and the Indebtedness by

to Grantor, mey d
of tomeara/nce of extension without releasing Grantor from the obligations of this Assignment or llability .

wa
ungar the Indebtadess.

Time Is of the Es~2n.e. Time is of the essence in the performance of this Assignment.

Waiver of Homeste.o Eumﬁuon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption lz«s of the State of liiinois as to all indebtecness secured hy this Assignment.

Waivers and Consents. L >rder shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. No delay or cmission
on the part of Lender in exercisl.\; any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provisio of this Agsignment shali not constitute a waiver of or prejudice the ‘s
right atherwise to demand strict coriplience with that dprovision or any other provision. No prior waiver by
Lender, nor any course of dealing botween Lender ang Grantor, shall constitule a walver of any of Lender's
rights or any of Grantor’s obligations as 1o’ any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such corsent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such: £ansent Is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.

CISBLE R iR e

e

"
k

GRANTOR:

O e P UL
X_\gprleg | D avidsiy

7 AKMES P.VLAMING T
Vé?;M j CZZMCY‘-’?‘
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Eu?uzm G. VLAMING 1/
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INDIVIDUAI. ACKNOWLEDGMENT

STATE OF \_ﬁ‘l’ )

COUNTY OF (ot )

On this day e me, the undersigned Notary Public, personally appeared JAMES P. VLAMING and ELFRIEDA
» VLAMING, to me known to be the individualg described in and who executed the Assignment of Rents, and
acknowiadged that they signed the Assignment as thelr free and voluntary act and deed, for the uses and

purposes therein inantioned.

Given undar my hunt and officiel seal this __ /( day of Jin) e,
ay&/ii:m% ﬁdéa Zc{/ Residing st

' Public in and for the £e's of '
Notary and for the 8iaps o "OFFICIAL SEAL"
BEVERLY E. BITSKY

commission expire
:;,y ," $— Notary Public, State of Iilinois
Loy W-f(—l- My Commission Expu'es 9/16/98
——_. o e — mar t— — . - - - -
LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.20 .c} 1906 CFi ProServicea. |nc All riqhtn reaervad
{IL-Q14 JAVLAMO2.LN]




