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This Mort ared by:  TaZ Northern Trust Compa
gage prep by 50 S LaSalle Street pany
Chivard; il 60675

The NerthernTrust Company
WORTGAGE
rG THIS MORTGAGE IS DATED SEPTEMBER 18, 1936, bztveen Amritbhai Patel and Vandana Patel, his wife, as
8

Joint tenants, whose address is 2625 Iroquois Road, Wilmette, iL 60091 (referred to below as "Grantor”); and

The Northern Trust Company, whose address is 50 S. LaSs%e Street, Chicago, IL 60875 (referred to delow as

*Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.gages, warrants, and conveys to Lender all

{\, of Grantor's right, titie, and interest in and to the following desciived raal property, together with all existing or
subsequently erected or aMfixed buildings, Improvemenis and fixtu'es; =il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (irclading stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai rioparty, including without limitation
ail minerals, oil, gas, geothermal and similar matters, loceted in Cook Couiy, State of lllinols (the "Real

", 7
Properly”) .3

’
’

N

LOT 4 IN BLOCK 7 IN INDIAN HILLS ESTATES, BEING A SUBDIVISION IN "HE W-)gi’ SECTION ZE
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAY, 5t COOK COUNTY.

ILLINOIS (~g1

The Resl Property or its address Is commonly known as 2625 lroquois Road, Wilmette, IL §X91. The Realn}
Property tax identification number is 05-29-420-003. N

Grantor presenily assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uged in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attribted to such terms in the Uniform Commercial
Code. All references 1o dollar amaunts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving iine of credit agreement dated
September 18, 1996, between Lender and Grantor with a credit limit of $398,000.00, together with al
renewals of, extensions of, madifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage s August 15, 2001, The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The

BOX 333-CTr




UNOFFICIAL COPY |

Credit Agreament has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The
interest rate to ba applied to the credit limit shall be at a rate 1.000 percentage points above the index for &
credit fimit of $49,999.99 and under and at a rate 0.500 parcentage points above the index for a credit limit of
$50,000.00 and above, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.
Existing Indoblednass. The words "Existing Indebtedness™ mean the Indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word -"Grantor™ means Amritbhal Patel and Vandana Patel. The Grantor is the mortgagor
under this Mortgage:

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, aru avcommodation parties in connection with the Indebtedness.

Improvements. -~ The word "Improvements” means and Iincludes without limitation ali existing and future
improvements, bu'aings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements ang oinzr sonstruction on the Real Property.

indebiledness. The word “irdebladness” means all principal and interest payable under the Cradit Agreement

and any amounts expendez or advanced by Lender to discharge obligatione of Grantor or expenses incurred
by Lender to enforce obligatiois of Grantor under this Monigage, together with Interest on such amounts as

- provided in this Mortgage. Specidcal’y, without limitstion, this Morigage secures @ revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Granior under the Credit
Agreement, but siso any futura amowits which Lender may advance (o Grantor under the Credit
Agreement within twenty (20) years from £~ dste of this Morigage to the same extent as if such future
advance were made as of the date of the ex2:ution of this Mortgage. The revolving line of credit
obligatas Lander to make advances 10 Grantor 8o long as Grantor complies with all the terma of the
Credit Agreement and Related Documents. Such srfs2nces meay be made, repaid, and remade from time
to time, subject to the limitation that the tota! outstarul”n balance owing st any one time, not intluding
finance charges on such balance at & fixed or varieble rit% »r sum aa provided in the Credil Agreement,
any lemporary overages, other charges, and any amounts expendad or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in ths Ciedit Agreement. i Is the intention of
Grantor and Lender that this Mortgege secures the balance outste:i”ing under the Credit Agreement from
time (o time from 2ero up lo the Credit Lknit 88 provided above and ary i7termediste balance. At rG time
shall the principal amount of Indebtedness secured .Ig the Mortgage, =t including sums advanced fo
protact the sacurlily of the Mortgage, exceed $792,000.00.

Lender. The word "Lender® means The Northern Trust Company, its successors 1na assigns. The Lender ig
the mortgagee under this Mortgage.

Mortgsge. The word "Mortgage™ mears this Morigage between Grantor and Lender, and includes without
limitstion all assignments and security interaest pravigions relating to the Personal Property and Rents.

Personal Property. The words “Personal Property® mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed io the Rea!

Property; together with all accessions, parts, and additions to, ail repiacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of tha Property.

Properly. Tha word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” maean the property, Inierests and rights described above in the
"Grant of Mortgage" section.

Ralated Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agresments, loan agreements, environmemal agreements, guaranties, securily agreaments,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtednass,

’

00-18-1996 MORTGAGE Page? -
Loan No 5741548 (Continued) .

22692896




| UNOEFICIAL COPY
. ,flﬁlsﬁlgggnm “1?5,,{,},‘@35 + Peged

u ARents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and
f other benefits derived from the Property.

P,
-THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
TAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
“PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
“SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendsr all
amounts secured by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations
under this Mortgege.
POSSESSION AND ‘4s!INTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be govarned by the following provisions:
Possession and U Lintil in default, Grantor may rernain in possession and contro! of and operate and
manage the Property ara collect the Rents from the Property.
Duty to Maintain. Grantoi s.a't maintain the Property in tenantable condition and promptiy perform all repairs,
repfacements, and maintenanr.e necessary to preserve its value.

Hazardous Substances. The te:ms "hazardous waste,” "hazardous substance,” "disposal,”" "release,”" and
"threatened reiease,” as used i~ s Mortgage, shali have the same meanings as set forth in the
Comprehensive Environmental Responsz, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SA#IA") the Hazardous Mate:izle Transporiation Act, 49 U.S.C. Section 1801, &t seq., the Resource
Conservation and Recovery Aci, 42 U.S.C. 3action 6901, et seg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "nazardous
substance” shall also include, without limitation, catroleumn and petroleum by—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lander that: (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, dig I, releasg or
threatened release of any hazardous waste Or substancs hy any person on, under, about or from the Properte(;
0

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed
and acknowledged by Lender in writing, (i) any use, gune:ation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or si:us:ance on, under, about or from the Propenu by
any prior owners or occupants of the Propelgr or (i) any acturi or threatened litigation or claims of any kind
by any person reiating 1o such matiers; and (c) Except as previously disclosed o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agen’-of other authorized user of the Properly
shall use, generate, manufacture, store, treat, dispose of, or reieate ary hazardous waste or substance on
under, about or from the Property and (il} any such activity shall e conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, rcluding without limitation those iews,
regulations, and ordinances described above. Grantor authorizes Lenoer acd it8 agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lcnder ma deem appropriate 1o
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall not be construed to creaie any responsibility or liability
on the part of Lender to Grantor or o any other persan. The representations and wirranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wzste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Le0s . for indemnity or
contribution in the event Grantor becomes fiable for cleanup or ather costs under any euch laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all ciaims, losses fidplitles, damages

analties, and expenses which Lender may directly Or indirectly sustain or suffer resuftlng f'om a breach of
his section of the Mortgage or 23 a consequence of any use, Peneratlon, manufacture, storage, disposal,
release or threatened release octurring prior to Grantor's ownership or interest in the Praperty, whether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Huisance, Waste. Grantar shall not cause, conduct of permic any nuisance nor commit, permt, or suffer any
stripping of or waste on or to the Property or any portion o *he ProPerty, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any ot . he right to remove, any timber, minerals
(inciuding oil and gas), scil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any !mprovements from the Real Property
without the prior wriiten consent of Lender. As a condition tg the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Hi?ht to Enter. Lender and its agents and representatives may enter upen the Real Property at all
reasonable times 1o attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with ali taws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authortiles applicable to the use or occupancy of the
P?g ry. Grantor may contest in good falthg%ny such law, ordinance, or regufation and withholdpcagm%ﬁance
during any proceeding, inciuding appropriate I8, 80 long as Grantor has notiflad Lendar in writing prior to
doiry 80 and so as, in Lender's sole opinion Lender's Interests in the Pr are noi jeopardized.
Lender may raquire Grantor 1o post adequate securfty or & surety bond, reasonably istactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaftended the Property. Grantor shall do aif
mgg acts, in addition o those acis set forth above in this section, which from thap(a:haracter and use of the
Property are reasonably necessary to protect and presarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable atl
Sums gecured by this Mortgage upon the 8alg or transter, without the Lender's prior written consent, of all or any
part of the Real Propenty, or any intergst in tha Regl Property. A “sale or transter” means the conveyance of Real
Property or any rignt, title or interest thersin; whether legal, beneficial or equitable: whether voluntary or
Involuntary; whet'ier by outright sale, deed, instaliment sale comtract, {and contract, contract for deed, Jeasehold
interest with a term zreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or o any land trust hoiding titie fo the Reaf Property, or by any other method of conveyance
of Real Property intereit, ) 1f any Grantor is a corporation, partnership or limited liability company, transfer aisg
Includes any change in ou no/elip of more than twenty-five percent (25%j of the voting stock, partnership interests
or limited liability company irterens, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is preZioited by federal law or by Hlinols law,

a%gggND LIENS. The following previsions relating to the taxes and iiens on the Property are a part of thig

Payment. Grantor shall pay when due (and in all events pricr to deilnquencg? all taxes, payroll taxes, special
taxes, agsessments, water charges and owwer sarvice cherges fevied agains{ cr on account of the Pr '
and shall pay when due afl clams for weck-done on ar for services rendered or material furnished to the

reperty.  Grantor shall maintain the Prc;pm» ‘e of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the fieic of taxes ang assessments not dua, except for the Existing
indebtedness referred 40 below, and except as (the;wise provided in the following paragraph.

Right To Contest, Grentor may withhold payment of sav tax, asseusment, or claim in connection with a good
ah dispute over the obligation to Day, B0 long as Lerder's interest in the broperty ig not )‘gorardlzed. if alien
arises or is filed as a resuit of nonpayment, Grantor sh df within fifteen (15) days after the lien ariges or, if a
fter G G the filing, sacure the discharge of the llen, or if
requested by Lender, deposht with Lender owsh or 2 suinizwnt corporate surety bond or other security
satisfactory {o Lender In an amount sutficient to discharge the Va7, plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or saie undz the len. In any contest, Grantor shall
defend iteelf and Lender and shail satisfy any adverse iuggment bekrra enforcement against the Property.
gm | |'::msdl name Lender as an additiona) obligee under any cursty bond furni ed in the contest
Il gs.
Evidence of Payment. Grantor shall upon demand furnish to Lender sansfiziory evidence of payment of the
taxes or assesaments and shall authorize the appropriate governmental officiui tc-deliver to Lender at any time
a written s1atement of the taxes and assesements against the Property.

_ Notice of Construction. Grantor shall notify Lender at laast fifteen (15) days bafors any work is commenced,
L any services ara furnished, or any materials are 8uppliad 10 the Property, If any Mmechaii% e Yien, materiaimen's
- lien, or other lien could be asserted on account of the work, services, or materiais Par the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances sa'818cto7y 10 Lander

- that Grantor can and wil pay the cos! of such improvements.
! ﬁl;ﬂo;a;g%w DAMAGE INSURANCE., The fotlowing provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard ‘
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
Improvements on ihe Real Property in an amoum sufficient to avoid a%pllcauon of any coinsurance ciause, and

with a standard maongages clause 'in favor ot Lender. Policies shall be writtan by such insurance companies

and in such form as may be reasonably acceptabie to Lender, Grantor shall defiver to Lender certificates 6! ¥
coverage from each insurar comaminﬁta stipulation thay covgrn?e wili not be cancelled or gdiminished without 8
minimum of thirty (30 days' prior written notice to Lender not containlljrbg any disclaimer of the insurer's
liability for fallure to ?_ve such notice. Each insurance policy also shall include an endorsement oviding that
coverage in favor of Lender will not be impaired in any way b'y any aci, omission or default of Grantor or any
other person. Should the Real Pra at any time bacome located in an area designated by the Director o

the Federal Emergegocg Management Agency as 2 ja! ood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to 1he extent such insurance Is required bY Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the » OF the maximum fimil of
Coverage that is available, whichevar ig less,

mluﬂon of Proceeds. Grantor shail prgren&tlisnoﬂae Lender of any loss or damage to the Property if the

mated cost of repair or re facement axc 00. tender may make proof of loss If Grantor fajls to
do 80 within tifteen 85} days gt the casualty,. Whaether or not tender's s%curhy Fs{ Impairea, Lender may, at its
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1 election, app;{ the proceeds 10 the reduction ¢f the [ndebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. !f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or repiace the damaged or destroyed !mprovements in a manner satisfactory to Lender.
Lerder shali, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not - default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commified to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Montgage, then to

repay accrued interest and the remainder, if any, shali be applied to the principal balance of the
nqglicerénegts. If Lender holds any proceeds after payment in fuil of the Indebtedness, such proceeds ghall be
pai rantor.

Unexpired ingsurance at Sale. Any unexpired insurance shall inure tc the benefit of, and pass ic, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described
below is in efect, compliance with the insurance grovlsions contained in the instrument avidencing such
Existing indeotsuness shall constitute compliance with the insurancs provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of inaurance requirement, If
any proceads froia 'he insurance become payable on loss, the provisions in this Mortgage for division of
Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDEF., it Grantor fails to comply with any provision of this Mortgage, inciudinﬁ any
obligation to maintain Existing Iadabtedness in good standing as required below, or if any action or proceeding is
commenced that wauld material, affect Lender's interests in the Pro?erty Lender on Grantor's behail may, but
shall not be required to, take any acion that Lender deems appropriate. Any amount that Lender expends In so
doing will bear interest at the rate providad for in the Credit Agreement from the date incurred or paid by Lender tc
the date of r ent by Grantor. All suck expenses, at Lender's opticn, will a? be payable on demand, (b} be
added to the balance of the credit line and! be apportioned among and be payable with any Instaliment (paymantp
to become due during either (i} the term of ary applicable insurance policy or (i) the remaining term of the Cradit
Agreement, or (c) be treated as a balloon pzywiant which will be due and payable at the Credit Agreement's
maturity. This Mortgage aiso will secure paymon® rr these amounts. The rights provided for in this paragraph
ghall be in addition to any other rights or any remeu’es to which Lender may be entitled on account of the dsfault.
Any such action by Lender shall not be construed as cyiny the default 8o as to bar Lender irom any remedy that
it otherwise would have had.
aAI?RANTY; DEFENSE OF TITLE. The foliowing provisions re'ating to ownership of tha Property are & part of this
ortgage.
Titie. Grantor warrants thal: (a) Grantor holds good anc marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thar thcse set forth in the Real Pr descriplion
or in the Existing Indebtedness section below or in any litle inerance policy, title report, or final tile opinion
igsued in favor of, and accepted by, Lender in connection with thin morgage, and () Grantor has the fuil
right, power, and authority to execute and deliver this Mortgage to Lunder.

Defenae of Title. Subject to the exception in the paragraph above, Grantr warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the svet any action or proceeding is
commenced that c‘uesuons Grantor's title or the interest of Lender under thic Mengage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucég(frc;. ng, but Lencer shall be
entitied to garticlpate in the proceeding and to be represented in the proceedira by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instrumeris &8 Lender may raquest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prarerty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (he "Existing
indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing fien. The obligation has the folicwing payment terms: monthly installments of prln%gal and interest,

]
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indedtedness and o
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgiaEe by which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provigions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. !f ali or any part of the Property is condemned by eminent domain proceedings

of by any proceeding or purchage in lieu of condemnation, Lender may at its election require that afl or any

rtion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, and
Grantor mi promgﬂg take su%l': steps as may be necessary 10 defend the actiontyand obtain the award.
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Grantor may be the nominal nPartY In such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, anc Grantor will deliver or
cause {0 be delivered to Lender such instruments as may be requested by it from time to time to permit euch

participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Morgage:
Current Taxes, Fees and Chur?s. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and ccntinue
Lender's lien on the Rea! Property. Grantor shali reimburse Lender for all taxes, as described below, to?:':her
with all expenses incurred In recerding, perfacting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or zgg part of the Indebtedness secured by this Mortg%ge; ) a specific tax on Grantor
which Grantor ‘s authorized or required to deduct from pa\‘mems on the Indebtednass secured by this type of
Mortgage; f.) ¢ tax on this type of Mortgage charpeable aqainst the Lender or the holder of the Cradit
Agraginent; ana -d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Ciantor. ,
Subsequent Taxes ~ 'f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this eveni-sra!l have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of s 2-ailable remedies for an Event of Default as provided below unless Grantor either
[:a) pays the tax before i bxcomes delinquent, or #i)) contests the tax as provided above in the Taxes and
fens section and deposits w'ih-Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions releting to this Morigage as &
security agreement are a part of this Mortp=3a.
Security Agreement. This instrumen. shall constitute a securinlr_' agreement to the extent any of the Property
constitutes fixtures or other personal propery, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendeu *.0m time to time.

Security Inferest. Upon request by Lender, {rantor shall execute financing statements and take whataver
other action Is requested by Lender to perfect 8=d. continue Lander's security interest in the Rents and
Pergonal Propam‘. In additfon to recording this {Aortgage in the real proparty records, Lender may, at any
time and without further authorization from Grantor, filZ oxecuted counterpants, copies or reproductions of this
MonPa e as a ﬂnancinq statement. Grantor shall reiinhurae Lender for all expenses incuired in perfecting or
continuing this security interest. Upon default, Grantor tneii assemble the Personal Pro in a manner and
at a place reasonably convenient to Grantor and Lender ard 'nake it avaliable to Lender within three (3) days
after recelpt of written demand from Lender.

Addreases. The malllnP addresses of Grantor (debtor) and Lander {secured party), from which information
concerning the security imterest granted by this Mortgage may be wota'ned (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiois. ralating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the covo may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morioages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemenis, «i=ruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be r.er or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘g) the obligations of Graittor under the Credit
&graemem. this Mortgage, and the Related Documents, and (b) the liens and security interes’c created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless protivited by law or

agreed to the contrary by Lender in wiiting, Grantor shall relmburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.,

Attorney-in-Fact. If Grantor fails to do any of the thln?s raferred to in the preceding paragraph, Lender may
do so for and ir the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
trrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deilverinP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, {0
accomplish the matters referred ta in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obfi?atlons imposed upon Grantor under this Mort?age. Lender shali execute and
dellver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statament on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay,
rmitted by appiicable law, any reasonable termination fee as determined by Lender from time to time. if,
owevemmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

the Ind ness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
federal or state bankruptcy !aw or law for the reliet of debtors, (b)

banlcruptcy or to any similar Jaerson under any
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender of

any of Lender’s , or (e} b
claimant (includi%oevei{}\yout IfnehaYion Grantor),

reason of ans{ settlement or compromise of any ciaim made by Lender with any
he Indebtedness shall be considered unpald for the purpose of
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-"__pnforcemem of this Mortgage and this Mortgage shal! continué to be effective or shail be reinstated, ac the casa
~may be. notwithstanding any canceilation of this Mortgage or of any note or ather instrument or agreemant
:gvidencing the Indebtedness and the Property wil! continue o secure the amount repald or recovered to the same
Jextent as if that amount never had been originally recelved by Lender, and Granior ghall be bound by any
+judginent, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

“DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
71|_'|der this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
Jwith the credit line account. This can Include, for example, a false stalement about Grantor's income, assets
cJiabitities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the Eﬂpayment terms ot
the credit line account. (c} Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can inciude, for example, failure to maintain required ingurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons lable on the account, transfer of iitle or
sale of the dweiling, crealion of a lien on the dweliing without Lender’s permission, foreclosure by the holder of

another lien, or the use of funds ar the dweilling for prohibited purposes.
RIGHTS AND REMZNIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebis~Zn2es. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebtedness imriediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Hemedies. With respe. to alt or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party uazar the Uniform Commercial Code.

Collect Rents. Lender shail havz 1he right, without notice 10 Grantor, to take possession of the Property and
collect the Ronts, incluqu amouits past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness.. in furtherance of this right, Lender maﬁ require any tenant or other
user of the Pr%pe to make paymen(s ol rent or use fees directly to Lender. f the Rents are collected by
Lender, then Grantor 1rrevoc,abl¥ desiynziss Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in the name #-Grantor and 1o negoilate the same and collect the proceeds.
Payments by tenants or other users to Lendur 'y esponse to Len er's demand shall satisfy the obligations for
which the payments are made, whether or nzyany proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithe: in Zsrson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the iioht to be placed as mortgagee in passession ar to have a
receiver appointed to take possession of ail or any par of the Property, with the power to protect and preserve

the Propertyhto operate the Property preceding foreclosure or saie, and to collect the Aents from the Propeny

and apply the proceeds, over and above the cost of ‘% receivership, against the Indebtedness. The

mortgagee in gession or receiver may serve without oeac it permitted by law. Lender's right o the
intment of a receiver shall exist whether or not the ‘arparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lende:-snall not disquality a persen from serving as a

receiver.

Judicla! Foreclosure. Lender may obtain a judicial decree foreclosiip rantor's interest in all or any part of

the Property.

Deficiency Judgment. !f permitted by applicable law, Lender may obiair 2 iudgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Credit
Agreement or available at iaw or in equity.

Sale of the Property. To the exient permitted by applicadle law, Grantor hereby waiveds any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free (¢ gull ali or any part
of the Prcperty together or separately, in one sale or by separate sales. Lender shall be enitia! {o bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propeny or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantar under this
Mortgage after failure of Grantor to perform shiall not affect Lender's right to declare a default and exercisa its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may ad,udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are nece at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the indebtedness payable on demand and shall bear interest
from the date of expenditure until rePaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under apPIicable law, Lender's
a&orneys' fees and Lender’s legal expenses whether or not there is a lawsuit. including attorneys’ fees for
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bankruptciv proceedings Jinctudlng afforts to modify or vacate any automatic stay or injunction), 3 and
any anticipated post-judgment collection services, the cost of searching records, obiaining title repons
{in¢luding foreclosure repons& survayors’ r , and apdpralsal foes, and litle insurance, 10 the extent
mmm by applicable law. Grantor also will pay any court costs, in addition to all other sums providad by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. including without limitation an

notice of default and any notice of sale to Grantor, shall be In writing, may be ba sent by telefacsimilie, and shall
be etfective when actually dalivered, or when deposited with a nationally recognized overnight courier, of, i
mailed, shall be deemed etfective when deposited in the United States mail first class, certified or registerea mail,
postage prapaid, directed to the addreases shown naar the bﬁ%inning of this Mort(gage. Anly party may change its
address for notices under this Morigage by giving formal wriften notice to the other parties, specilying that the

Purpose of the notice is to chanqg the party's address. All cepies of notices of foreciosure from the foider of any
len which has priority over this Mortgage shall be sent to Lender's address, as shcwn near the beginning of this

Mortgage. For notice purposes, Gran?or agrees to keap Lender informed at all times of Grantor's curcent address.
MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Morigage:

Amandments. ™his Mortgage, together with any Related Documents, constitutes the entire understanding and
ggreemem of t'ie parties as to the matters set forth in this Mortgaga. No alteration of or amendment 15 this

ortgage ghall b2 c#2ctive unless given in writing and signed by the party or parties sought to be charged or
bound by the altersi0r. or amendment.

Applicable Law. This Mar'gage has been delivered to Lendar and accepted by Lender In the Siate of
iinols. This Mortgage i/l De governed by and construed in accordance with the iaws of the Stste of

Hlinole.

Caption Headings. Caption heaul”.gs in this Mortgage are for convenience purposes only and ara not to be
u;& to imerpre':‘t9 or define the provisios of this Mortgage. -

Marger. Therg shall be no mergar of ih9.interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held 'ty ar for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitipie Parties. All obiigations of Grantar uitier this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. this means that sach of the persons signing below is
responsible for all obligations in this Morngage.

Severabillty. f a court of competent jurisdiction firJs any provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such iinding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. It feasible, any such offending provision shalt be
deemed to be modified to be within the limits of enferceablis; nr valldity, however, if the O Ing provision
cannrot be so modified, it shall be siricken and all gther provisiurs of this Mortgage in afl other respects shall
remain valid and enforceable.

Successors and Assigns. Sutject to the limitations stated in this Mor*’,,aage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the [a- s, their successors and assigns. it
ownership of the Property bacomnes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage a7+ the Indebtedness by way
{gabe%a&r:‘%%s or extension without releasing Grantor from the obligations of ttis réorigage or Hability under the
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waher of Homesteuad Exemption. Grantor hereby reieases and waivee all r{ghfa o benefits of the
homastead exempilon laws of the State of Hlinols as to all Indebtedness sscured by this '4ritaage.

Waivers and Consents. Lender shall not be deemed to have walved an[ rights under this Me;tqage (or under

the Related Documents! unless such waiver I8 in writing and signed by Lender. No delay o: cmission on the{J’
part of Lender in axercising any right shali oPerate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo ﬁgpe shall not constitute a walver of or prejudice the party's right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor anya.
course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any otwe
Grantor's obligations as to any future transactions, Whenever consent by Lender is required In this Mortgage, (£
the granting of such consent [’é Lender in any instance shall not constitute continuing consent to subsequent w}

ingtances where such consent [8 required.

EXHIBIT RIDEHL TO MORTGAGE (FOR EQUITY CREDIT LINOE‘_I. An exhib!;h tiled "EXHIBIT (RIDER) TO

MORTGAGE (FOR EQUITY CREDIT LINE)," is attached to this M Faga and,bﬁ/ is reference is made a Fart of
this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this

Mortgage.
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£ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘BRANTOR AGREES TO ITS TERMS.

‘GRANTOR:

awy

X
X
INDIVIDUAL ACKNOWLEDGMENT 1o
%
STATE OF I1linois ) =1
ot &
) 88 i<
COUNTY OF ___ Cook - ) 'i};

On this day before me, the undersigned Notary 120k, personally appeared Amritbhal Patel and Vandana Patel,
to me known to be the individuals described in an whn executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officiai seal this _ 2°%"  ggy 44 September 19 96,

By :(%tu«/ 5‘/’14/ ﬂ%‘;du‘) Resldiny 1528 Lincoln Street, Evanston, IL

1linois 60201
Notary Public In and for Cthe State of o
FYRy
1-2-98 KATHERINE
My commission expires h\o. Aty "Uﬁmﬁiﬁ U ;;441 liy
TSCMBISSION EXP JAn, ;l;(fu':i;)ﬁ

LASER PRO, Reg. U.S. Pat. & T M. Off.,, Ver. 3.22 (c} 1996 CFI ProServices, InC. All righte resarved.
[IL-GO3 PATEL.LN L6.0VL]
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EXHIBIT (RIDER} TO MORTGAGE (FOR EQUITY CREDIT LINE)

$396,000.00 | 00-18-1058 | 08-~15-2001 | 56741548 o ] 15344
Retarences in the shaded area are for Lander's usa only and do nol timil the applicabiity of this document to any particular lcan or item.

Borrower:  Amiftbha Patel Lender: The Korthern Trust Company
Vandana Patel 80 8. LaSalle Straet
2628 Irogquols Road Chicago, IL. 60675

Wihimatte, iL 80091

This EXHIBIT (RIDER) YO MORTGAGE {FOR EQUITY CREDIT LINE) Is otiechad 10 and by this reference Is mace & part of sach Deed of Trust
or Morigage, dated ber 18, 1995, and axecufed In connaclion with a ioan or other Anancial accommodations between The Northem

Trust Company and Amriibhel Patel and Vandana Patel, :
NOTICE TO BORROWZA: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF .wO2TGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABOUT THIS OP ANY GTHER DOCUMENT.

GENERAL

This Exhibll {Rider) is attachad 1o aid fams a part of the Morigage (he "Morigage™) execulad by the Borrower who sign(s) below in favor of The
Nodthern Trust Company . Cepllalized turvs 2sfined (n the Morgage have the same meanings herein as in the main portion of ihe Moripage. Wierever
possible this Exhibit and the remainder u the Mortgaga shall be interpreted to ba consistent with sach olher; howaver, if they are not conslsten, this
Exhiott controls and provails, Except as modifiad )y tnis Extibit the main portion of Ihe Morigage sppiies. References 10 paragraphs, sactin:g, eic. are

to the main Morigage.
CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1.Definitions~Credil Agreement—Index Changes—As 1o i-9 surapraph defining “Crecit Agmement,” 88 we often prepara and send out documents
ahead of closing, please be aware that the rate indicated for th2 ..dex" was tha rata avaliable 1o us on the day we prepared your documanls., [t may

have increased or decreased since then—please do nol hesta'e (0 call us if you have any quastions aboul the curent *tndex™ rale or any'hing eise
periaining lo your dotumenis.

2.Infat Oiscounted Rale—Notwithstanding the language in this Morgage in ‘ha definition of Cradii Agreemenl abou! the intarast rate to be appied,
regardiens of tha Grantora credi limil, for the period through the last day oi-%w sixin full monthly billing cycie after the Edfactive Disbursament Dale™ (as
defined in the Cradit Agreament) the inlarest rate will be 8t a rata 1.000 penerisna points below (kss than) ihe index, subject to the maximum rale

=laled in the remainder of the Morigagea.
saeet_ Il sg

3¢
County of _Dupaggss &?6'3 - :
< 1
I, 'IqNEE ?j. ., 8 No P in and lor .said. Counly, in the  Gia’a afoesald, DO HEREBY CERTIFY i
thai Em (tite) D ch Presioent mpo'z.'ﬁvoly.o{n.a Nrathern Trust Company, an iflingis banking \
appeared

corporation, personally known 1o ma to be the same person(s) whose names are subscribed 1o the foreg i g Instrument as such persons,
before me this day in parson and acknowledged that he (she) (ihay) signad, sealed and deliverad tha said inslzament as provided beiow &3 his (her)

(thair) own fres and voluniary acl, and gathe o vo!un!:z act of such bank ior the uses and purposes thenin &/ ( fnth.
la;

# =y

Calet)Qw20=9 ry) (Seal)
' AHIAHVIARIIMAL I SRALA MR i
Type/Print Name - “OFFICIAL SEAL" :
Illincis E M. PETERSON :
State of ]195 Njnﬂg%uauc. Stats of linols

Jssion Expires Feb. 29, 2000
My?omm‘u .:::*.Msmm

PP

County of__C90K _}gg I

t
jKatherine Schaefer 0'MalleWyoury pybic_in qd for sl Counly, n the Sale soresad, O HEREBY CERTIFY
ihat AMELEDhal Patel and Vandana Pate . who is (are} personally known to ms to ba the sams parson(s) h
whose name(s) is (are) subscribed 10 the foregoing instrumeanl, appesred befora me Ihis day in person and acknowledgad that ha (she) (they) signed, i
sealed and defivared 1he said instrumant as pravided below as his (her) (their) fres and voluntary act, for the usas and purposes Iherein set forth, !

9/2q/96 ' |
Dated: / — b 1)1(8“” :'
Katherine Sghaefer 0O ey :
Type/Print Name KATHERINE SCHABFER OMALLEY
N1 ég; PUBLIC STATE OF 11 -+

LS RAMISSION EXP 1% 2 /996
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| THIS EXMIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED ON SEPTEMBER 18, 1996,

", BORROWER:

‘;7 bl C._——-—-—"/T ol

G LENMR:

By: 4
Aithorized Offcer
LASER PRC, Reg. U.E Pal.& 'ﬁ.?o'l.. Ver. 3.22 () 1908 CFI FroServiced, Inc. Altnghtereserved. [H -G89 PATEL LN LA.OVL) w =
g
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