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THIS MORTGAGE ("Security Instiument*) is given on November 15th, 1996 . The mortgagor is
William J. Zyrkowski and Baverly J. Zyrkowski, his wife

MORTGAGE

("Borrower"). This Security Instrument is given to
First Nationgl liortgage Corp.

which is organized and existing under the laws of The State <f Tllinois , and whose
addressis 1 South 443 Summit Ave., Suite 301, Oakbicor Tarrace, IL 60181

(*“.<cader"). Borrower owes Lender the principal sum of

One Hundred Twenty Five Thousand and no/l00=-=—-=w= -
Tollas (U.S, §  125,000.00 ).

This debt is evidenced by Borrower's note dated the same dats as this Secueivy 'nstrument (*Note”), which provides for
monthly payments, with the full debx, if not paid earlier, due and paysble on Decemror 1st, 2026
Thia Security Instrument secures to Lender: (a) the repayment of the dabt evidenced by ths Nixe, with intesest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes., sdsaced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance uf Borrower’s covents and agreements under this

Sectmty lnstmmentandlheNote For this purpose, Borrower does hereby mortgage, grant and convev « Lender the following
County, Hlinois:

(QU06SY38 LENST0CY, 0 oo

Item #: 09-27-406-024

which has the addreas of 532 N. Aldine Avenue, Park Ridge [Steset, City),

Htinois 60068 [Zip Code] ("Property Address”);
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Commitmant Number: 5200029

h 1 The 1and reterred to in this Commitment is described as follows:

LOT SIXTEEN (16) AND THE SOUTH FIVE {8) FEET OF LOT FIFTEEN (16) TOGETHER WITH THE EAST
HALF {1/2) OF VACATED ALLEY WEST OF AND ADJOINING SAID PREMISES IN FEUERBORN AND IN
KLODE'S RIDGE CREST ADDITION, BEING A SUBDIVISION OF LOTS ONE (1} AND TWO (2]
CHRISTIAN GRUPE'S SUBDIVISION IM THE EAST HALF (1/2) OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 12. EAST OF THE THIRD PRINCIPAL MERICIAN IN COOK COUNTY, ILLINOIS.

26694896
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this Security [nstrument, Lander may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the tcrm “extended coveruge” and any other hazards, including
floods or flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonably withheld. If Borrower fuails to maintain covernge deacribed above, Leader may. at Leader's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewsls shall be scceptable to Lender und shall include a standsrd mortgsgs clause. Lender
shall have the right to hold the policies and reaewals. If Londer roquires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damage’’, 1 the restoretion or repair is economically feasible and Lender’s security is ot lessened. If the restoration or
repair is not economioslly foasible or Lender's secuiity would be lessened, the insurance proceeds aball be applied to the sums
gecured by this Secwrity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arwrr within 30 days s potice from Lender that the insurance carrior hes ofiarad to sottle a claim, then
Lender may coflect the insurvace proceeds. Leader may use the proceeds to repair or restore the Proporty or to pay sums
secured by this Security Lustru:aeri, whether or not then due. The 30-day period will begin when tho notice is given.

Uniess Lender and Borrowe: stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the payments. If ¢ »
under parsgraph 21 the Property is acquir:a by Lender, Borrower's right to any insurance policies and procseds resulting from /%
damage to the Property prior to the acquisitica suall pass to Leader 1o the exteat of the sume secured by this Security Instrument ()
immediateiy prior to the acquisition. n)

§. Occupancy, Preservation, Maintenance 2+ Protection of the Propecty; Borrower’s Loan Application; Leuseholds, (7
Borrower shall occupy, establish, and use the Prope::y s Borrower's principal redidence within sixty days afier the execulion of Je
this Security Instrument and shall continue to nccupy tae Priperty as Borrower's principal residence for at least one year afler L
the date of occupancy, unless Lender otherswise agrees in \vrititg, which couseat shall not be unreasonably withheld, or unless &
sxtenuating circumstances exist which are boyond Borrowes’s vatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or. .2 Property. Borrower shall be in default if any forfeiture
action or proceeding, whather civil or crimioal, is begun that in Leads.'s good faith judgment could result in forfeiture of the
Property or otherwise materially impais the lien created by this Security’ Irstrument or Lender's security intecest. Borrower may
cure such a defaili wnd reinstate, as provided in paragraph 18, by causing the pziion or proceeding o bo dismissed with & ruling
tiat, in Lender's good faith determination, precludes forfeiture of the Boriawer's inlerest in the Property or other material
impairment of ths lien crested by this Security Instrument or Lender's security futrest. Borrower shall aleo be in defaull if
Borrower, during the loen application process, gave materially false or inaccurate infrimv.don or statements to Lender (or failed
1o provide Lander with aay material information) in connection with the loan evidenced by «he Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as & principal residene. If this Security Instrument is on &
leasebold, Borrower shall comply with all the provisioas of the lease. 1f Borrower acquire: fo: title to the Propesty, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writlug.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform ths covenants s7d igroements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tho Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or 1o enforce laws or regulations), the I 2nder may do and
pay for whatever is necessary to protect the value of the Property and Lendar’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take sction under this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender undsr this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, theae amounis shall bear interest from the
date of disbursement at the Noto rate sad shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant.

8. Mortgage Ingurance. If Lender required mortgage insursnce as a condition of making the loan secured by this Security
Instruraent, Borrotwer shail pay the premiumas required to maintain the mortgage insurnnce in effect. If, for any reseon, the
mortgage insurance coverage required by Lender lapses or ceases to be in sffect, Borrowar shall pay the premiums required to

" @ /?
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Lender's address stated bercin or any other address Lender designatea by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrumont shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Socurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicas of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wriiten consent, Lender may, at its option, requirc immediste payment in full of all sums secured by this
Security Instrumeat. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dats
of this Security Instrument.

If Lender exscuee this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Jf Bcrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernitted by this Secunty i trument without further notice or demend on Borrawer,

18. Borrower’s Righ( ¢» Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Iustrivent discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reirzatement) before sale of the Propesty pursuant {0 any power of sale contained in this
Security Instrument; or (b) entry of & jrigment eaforcing this Security Instrument. Those couditions are that Borrower: (s) pays
Lender all sums which then would be Gue under this Security Instrumeat and the Note &s if no acceleration had occurred; (b)
cures any default of any other covensnts or sgresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsble attorzovs' fees; and (d) takes such action as Lender may reasonsbly require lo assure
that the lien of thia Security Instrument, Lender's 1Ziits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shail coutinue unchangel, inon reinstatemeat by Borrower, this Security Instrument and the
obligations secured bereby shall remain fully effective 25 if == acceleration had occurred. However, this right to reinstate shnll

not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer. The Noe +r a partial interest in the Note (together with this Security.

26692896

Instrument) may be sold one or more times without prior notice (¢ Brerower. A sale may result in a change in the eatity (known ;

as the "Loan Servicer”) that collects monthly payments due under ths Mot~ and this Security Instrument. There also may be cne

or more changes of the Loan Servic=- »~related to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be. -
givon written notice of the change in accordance with psragraph 14 above and 7;:licable law. The notice will state the name and *.

address of the new Loan Servicer and the address to which paymeats should be prade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. uw, disposal, storage, or releaso of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor aliow anyone else to do, snything affecting the
Property that is in violation of sny Environmeatal Law. The preceding two sentences sheli not apply to the presence, use, or
storage on the Property of amall quantities of Hazardous Substances that are generally recognizea to be appropriate t¢ normal
residential uses and to mmintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawrui? or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substsuc: or Environmental Law
of which Borrower has sctual knowledge. If Borrower leains, or is notified by any governmenta] or regiuctory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
aii necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances by
Eavironmental Law and the foliowing substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and harbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radioactive materiais. As used in
this paragraph 20, "Environmeotal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heglth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiala;

Form 3014 /90
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