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THIS MORTGAGE is made this ............+4TH., ey ol HOVEMBER ... 19..95......,
between the Montgagor, . ﬂ‘-“MAMIN J REED H“D tfﬁﬁ):' L REEL'; RS HIEE e sseses
. (herein “Borrower") and the Mortgagee, ...................................................................
EMZEP :INANCIAL QLRV L.ES, INC.__._””_”_ N » ... & corporation arganized and existing
urder the laws of ... ILLINOIS 7 whose S

734 RIDGE ROAD, HOMBWOCD, TEZINOIS 60430 " " e dherein Lander),

WHEREAS, Borrower is indebled to Lenaern the principal sum of . SEVENTX. LOVR, TROURANE. FLVE. BNNREER. SEVELT
FQUR DOLLARS ANQ EIGHTY ©IVE CENTS, (74,574.83). Dollars, which indebledness is evidenced by Borrower's note
dated ... NOVEMBER 14, 3986 i (herein “Note:), providing for monthly installments of principal and
interest, with the balance ot the indettedness, if not sorier paid, due and payable on ... . NOVEMBER.1.9.4.. 8008 e concniinns ;

TO SECURE to Lender {a) the repayment of the indebiednzas evidenced by the Nate, the payment of ail other sums, with
interest thereon, advanced in accordance herewith to prowect the security of this Mortgage, and the performance of the
covenants and agreements of Borrowar herein comained, and () ¥4 repayment of any future advances, with interest thereon,
made to Borrower by Lender pursuant to paragraph 14 hereof (herei: “Future Advances”), Bomower does hereby mortgage,
warrant, grant and convey to Lender and Lender's succassors and asskis the foﬂomng described property located in the
Courty of ... SXK st ntare et ., State of fiincis:

THE NORTH 1/2 OF LOT 241 AND ALL OF LOT 242 IN DEWEY'S BEVERLY HILLS,

& SUBDIVISION OF BLOCK 1 AND 2 OF RLOCKS 1 10 € IN THE SUBDTVISION OF
TBE SOUTH 1/2 OF THAT FART ERST OF CULUMBUS, CHICAGU AND INDIZna CENTRAL
RAILROADL OF SECTION €, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

PERMALENT PARCEL NG: 25-D6-223-010

Yoli763r9
which has the address of ............. 8041 S MRS LD o —————————t1areatartan e ,
£T)
CHICAGO, ILLINOIS 60620 W . (herein "Property AdGrass’)

(CITY, STATE 2P}
070513 {iNindin) 295 :
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TOGETHER with afl the impruwm QoﬁargtjrglALvrog;yQ BﬂXnants. rights, appurtenances,

. water, water rights, and water stock, and al! fitures attached to the property, all of which shall be desmed to be and remain
“» g part of the real property covered by this Mortgage; and all of the foragoing, together with said property are herein referred
1. to as the “Property.”
L
«  Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
7. and convey the Froperty, that the Froperty is unencumbered, unless checked here (], in which case this instrument is sub-
% ordinate only to a Mortgage or Deed of Trust (herein "Prior Encumorance”) in favor O e
A , recorded N BOOK ... icnonainncrsensmnensnnns , Page ... '
17 OF e RECOMIS OF ....ovvvvveeiereiiiiecisesss s s s et an R S B bbba 00 . Borrower will warrant and
7 defend generally the title to the Property against all claims and demands, subject to any declaraticns, easements or restric-
tions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

.....................................................................................

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shail promptly pay when due the principal of and interest on the indebtedness
evidenced by the Nrie, prepayment and late charges as provided in the Note, and the principal of and interest on any Futura
Advances secured by in's Mortgage.

2. Charges; Liens. Go:iuwer shall pay ali taxes, assessments and othe: charges, fines and impositions attributable to the
Property which may attais @ uority over this Mortgage by Borrower making payment, when due, directiy to the payes thereof.
Borrower shall promptly fuimnich ‘o Lender alt natices of amounts due under this paragraph, and in the event Bomower shall make
payment directly, Borrower sha!! p:cmptly fumish to Lender receipts evidencing such payments. Borrower shali promplly dis-
charge any lien which has priority cve, this Morigage; provided, that Borrower shall not be required fo discharge any such fien
50 long as Borrower shall agree in vmiung to the payment of the obligation secured by such lian in a manner acceptable to Lender,
or shali in good faith contest suich lien by, or de*snd enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Propertv or any part thereof.

3. Hezard insurance. Bomower shall keep the Imp ovements now existing or h=reafter erected on the Property insured against
loss by fire, hazards included within the term “exianrdsd coverage,” and such other hazards as Lender may require and in such
amounts and for such periods as Lender may requic, savided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required 1o pay the surn e sacured by this Mortgage.

The insurance carmer providing the insurance shall be chosen v Borower sublect to approval by Lender; provided, thst such
approve! shall not be unreasonably withheld.

Al insurance policies and renewals thereof shall be in form actersiatie to Lander and shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the n;nt to hold the policies and renewals thereof, and Borrower
shall promptly fumish to Lender all renewal notices and all recsipts ol ran! premiums. In the event of loss, Borrower shall give
prompt notice fo the insurance carrier and Lender. Lender may make preof of loss if not made promptly by Borrower.

4. Preservation and Maintenance cf Property; Leassholds; Condomini»«s; Pianned Unit Developments. Borrower shall
keep the Property in good repair and shall not cormit waste or permit impairmen” or deterioration of the Property and shall com-
ply with the provisions of any lease if this Mortgage is on a leasehold. If this Morty2ne i3 on a unit in a condominium or a planned
unit development, Borrower shall perform all of Borower’s obligations under the deciaraion or covenants creating or goveming
the condominium or planned unit development, the by-laws and reguiations of tha conrominium or planned unit development,
and constituert documents. If a condominium or planned unit development rider is exec€d by Borrower and recorded togeth-
er with this Mortgage, the covenants and agreements of such rider shali be incorporated into.and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof.

8. Protection of Lander's Sacurity. if Sorrower fails to parform the covenants and agreements Lont.inad in this Mortgage, or
if any action or proceeding is commenced which materiaity affects Lender's interast in the Property, incaZing, bit not limited to,
eminent domain, nsolvency, code enforcement, or amangements or proceedings involving a bankrupt or Cecerdent, then Lender
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and ia*2 such action as
is necessary to protect Lender's imterest, including, but not limited to, disbursement of reasonable attorney's fees and entry
upon the Property to make rapairs.

Any amounts disbursed by Lender pursuant to this paragraph 5, with interest thereon, shall becomae additional indebted-
ness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other ierms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date
of disbursement a: the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate wouid be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate per-
missible under appiicable law. Nothing contained in this paragraph 5 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provid-
ed that Lender shall g2 Borrower notice prior to any such inspection specifying reasonable cause therefor related to

Lender's interest in the Praperty.
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7. Condemnation. The proLo'eJedls\qu a(n)yavEdEc’agf:orldﬁtgle_s. dg; cgc)onls,:e)myrmm. in connection with any con-
demnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage. with
the excess, it any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender otherwise
agree in writing, there shall be applied fo the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to
the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to
Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceads, at Lender’s option, either 1o restoration or repair of the Property or
te the sums secured by this Martgage.

8. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The pro-
curement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right
to accelerate the matutity of the indebtedness secured by this Mortgage.

9. Remedies Cumuiztive. All remedies provided in this Mortgage are distinct and cumulative to any other right or reme-
dy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

10. Successors and ~24iyns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, arnd ira rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject to the provisicas of paragraph 13 hereot. All covenants and agreements of Borrower shall be joint and
several. The captions and headinys of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions Rsreof.

11. Notice. Except for any notice required »nder appticable law to be given in ancther marniner, (a) any notice t¢ Borrower
provided for in this Mortgage shali be givea by mailing such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrowaer may designate by notice to Lender as provided herein, and (b) any notice
to Lender shail be given by certified mail, reiur receipt requested, to Lender's address stated herein or to such other
address as Lender may designate by notice to boirzwer as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower ar Lendzi when given in the manner designated herein.

12. Governing Law; Severability. This Mortgage shaii b= qoverned by the law of the jurisgiction in which the Property
is located. In the event that any provision or clause of this Mor.gage or the Note conflicts with applicabie law, such conflict
shali not affect other provisions of this Mortgage or the Note wiuch can be given effect without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declured to be severable.

13. Transfer of Propenty. If all or any part of the Property is 0.0 on transferred by Borrower without Lender's prior writ-
ten consant, excluding (a) the creation of a lien or encumbrance suosrrinate to this Mortgage, (b) the creation of a pur-
chase money security interest for household appliances, (c) a transfer I devise, descent or by operation of law upon the
death of & joint tenant or (d) the grant of any leasehoid interest of three ysars o1 less not containing an option to purchase,
Lender may, at Lender's option, declare all the sums secured by this Mortgage o be immediately due and payable.

If Lender exercises such option to acceierate, Lender shalt mail Borrower noiice ¢f acceleration in accordance with para-
2raph 11 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declarad due.

14, Future Advances. Upon request of Borrower, Lender, at Lender's option prior fu velease of this Mortgage, may
increase the credit mit secured hereby and maka advances to the full amount thereof (herzin “Future Advances”). Such
Future Advances with inlerast thereon, shali be secured by this Morigage. At no time sha! the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith ¢ protect the security of this
Mortgage, exceed the original credit limkt of the Note plus US $100,000.00.

15, Acceleration; Remedies. Except ss provided in paragraph 13 hersof, upon Borrower’s bresel of any covenant
or agresment of Borrower in this Mortgage, inciuding the covenants t¢ pay whon dus any sun:a secured by this
Mortgage, Lender prior to acceisration shall mall notice to Borrower as provided In paragraph 11 hereof spscity-
ing: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrowsr, by which such breach must be cured; and (4) that fallure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclo-
sure by judicial procesding and sale cf the Property. The notice shal! further inform Borrower of the right 10 rein-
state after acceleration and the right to assert in the foreclosure procseding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosurs. H the breach is not cured on or butore the date spoci-
fied In tha notice, Lender at Lender’s option may declare ali of the sums secured by this Mortgage to be immedi-
ately due and payable without furti.er domand and may foreclose this Mortgage by judicial procesding. Lender
shall be entitled to coliact in such proceeding all expenses of forecloaure, including, but not limited to, reasonable
attornoy’s fees, and costs of abstracts, title roports and documontary evidence.

16. Releass. Upon payment of all sums secured by this Mortgage and tsrmination of the account created under the Note,
this Mortgage shall become null and void, and Lender shall reiease this Mortgage without charge 1o Borrower.
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e senorrouese NOQEFIGIA . COBY v e

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

S<qned sea'sd and delivered in the presence of.

Y A A {Seal)
—Borrower

................................ (Seal)
- —-Borrower
= STATE OF LLINQIS, ... COR e C 5S;
T, L ULYSSES THOMESON | oeirecerrerenssecssstmmessses et serss it seetsssssssios a Notary Public in and for said county and state,
do hereby certify that....BENJAMIN,. J..REER. ANQ. MARY. L. REED.,. HIS b’ IRE.ARE...
personalty known to me to be the same person(s) whose name(s) ... subscrrbed to the foregomg instrumem
appeared before me on this day in person, and acknowledged that ......T..he X ssgned and delivergd the said instrument
as......... THEIR st e free and voluntary act, for the uses and purposes therein set forth.
Giver under my hang and officj ls?eqa q:ms JATK.......... day of L BQVEMBER. .. n e , 19 .94.......
Y, £ A R ol A R
AR L U BN e e s Notary Public (Print or Type Name of Notary)
OiriUAL SEAL 0
’ ULYSSES THOMPSON !
NOTARY PURLIC STATE OF 1LLINGY
AN BRD FULY Z_i’L‘LJ

6ITILBIE
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