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Peepared by:
/t NORWNEAT WMORTUAGR, INC., KRISTAN WOZINIAK

1300 ROBBVELT RD

J0%T% 118

GLAN ELLYN © 1)..- £013700040. ...

.DE Nﬂ.

State of Hifinuls MORTGAGE !131,“5‘354 702

THIS MO SAGE ("Scenrlty Instounent's is glven on OCTOBXR 33, 1586 . '
The Mortgugor is RTCKY RENCHER AND IATARICIA RENCHRR, HUOBAND AND WIPR

NEPT-11 [ORRENE $4%,50
. TRODIZ  TRAN 5%91 11/18/98 11137100

. O MUIDW w-P4H~B7 7445
{(*Rorrower™). ‘This Sectrity Instrument is given fo  NORWEST WORTOIAGE, 5y'C.  £00K COUNTY RECOROEK

witich iy arganized s oxinttng undor the fawe of THR &TATR OF CALIPORNIA , andd
whose niddress 18 PO, BOX 3137, DER MOINMS, IA 803068137
("Landor®). Borrower owes Lendoi-ive principal sum of
YIFTY YOUR THOUBAND ONR HUHDRED FORTY FIVR AND 00/100
Dotturs (L8, $evraelg 140,00 ).
Thin debl I ovidenced by Rorrower's note dated the same dato v ihis Securlty Insrument (*Note”), which
provides for momthly piyments, wish the fulh dew, i not ke oarfler, dus and paysblo on KOVEMBER 01, 2026
"Il Security fustriimont securey to Londer: (b) she repaymont of the debi ovidenced by the
Nota, with intecont, and nil ronewatls, valonsions and modificatlons of mo Noto; (i) the payment of all other s,
with intarest, ivanced under puragraph 7 1o protect the security of this Security Insirationt; and {¢) the performmes
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of Borrawer's coverants and agreements under this Security Instrument and the Nute, For this parpose, Borrower

does hereby mortgage. grant and convey ot Lender ¢ /ﬂlmwing deseribed property  located in
CooK County, Winois:
PLEASE BHE ATTACHED LRGAL ”ZE>,,1

P.1.N. NUMBRR §§m*§!m§m 16-03-305-032

THIS IS A PURCHASE MONBRY SBCURITY INBTRUMBNT,
TAX STATZNENTS SHOULD BE BENT TO: NORVEST MORTGAGE INC,, P.0Q. BOX 5137, DEB
MOINEZ, IA /503085137

waich hos the address 05— 4734 W, THOMAE BTREET, CHICAGO [Street, City),
Ninois 60641 (Zip Cade] ("Property Address");

TOGETHER WITH ali the uiaprovements now or heteafter erected on the praperty, and all easements,
appurtenances and fixtures now o poreafler a part of the property, All replacements and additions shall also be
covered by this Seeurity Instrument. AlE 48 the foregoing is referred to in this Security Instrument as the "Propeity.”

BORROWER COVENANTS that Borriswer is fawlully seized of the estate hereby conveyed and has the right to
miortgage, grant mxl convey the Praperty and (hat b Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the iCe to the Property against af) claims and demands, subject 1o ony
encumbrinces of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform covenanis
with limited variations by jurisdiction w0 constitute & uniform fecurity instrument covering renl properly.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Peincipal, Interest and Lute Charge. Borrowsr shad) zav when due the principal of, and
interest on, the debt evidenced by the Nate and tate charges due under the Note.

2. Monthly Payment of Taxcs, Insuranee and Other Charges, Borrowe: sidl include in cech monthly
payment, together with the principal inel nerest as aet forth in the Note and any ate chatges, o swm for (a) tixes und
special assessments levied or to be levied aguinst the Property, (B) leaschold payments zi-ground rents on the
Property, amd (<) promiuns for insurance required under parageaph 4. (n sy year in whici the dender mus) poy o
mortgage insurance premium to the Secretnry of Housing and Urban Development (*Secretary”) 6r'in any year in
which such premium would have been required if Lender still hold the Security Instrument, each rionthly payment
shall also include either: (i) a sum for the annual mortgnge insurance premium lo be paid by Jender to s Sceretary,
or (i) i moninly chaege tnstead of # morigage insurance premivim if this Security [nstrumant is keld by the Secretary,
in & reasonable amount to be deiermined by the Sceretary.  Excopt for the monthly chirge by the Secretary, these
items are eptled "Escrow llems” and the sums padd to Lender nre called "liscrow Funds.”

Lender may, at any time, collect andt hold amounts for fiscrow Hems in an aggregnte amount ot o exceed the
maximum amount that nay be required for Borrowos's escrow account urler the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢f seq. and implementing regulations, 24 CFR Part 3300, as they may be
amended from time 1o time CRESPA™), except that the cushion or reserve permitied by RESPA for wnamticipated
disburserments of disbursements before the Borrower's payments are uvallnble in the accoumt muy not be baved on
amounts due for the qiortgage ipsurance premium,
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IF the amounts hehl by Lender tor Bscrow toms exceed the mmounts permitted 1o iw hold by RESPA, Lender
shal] aceount to Horrower Sor the gxcests funds as required by RESPA. 7 tho amounity of funds hold by Leader m any
thine are not suitictent to pay the Escrow Retmy when dug, Leador may nolify the Borrower ad reyudre Horrower tn
ke up the shortage as permitied by RESPA.

The Excrow Funds are pledged an wdditionsd security for all suma secured by ihis Securhty Inntrament, I
Horvower tenders o Lender the full payment of all such sums, Borrower's azcount shall e ceedited with the batance
remavining tor atl insabiment tema (), (b), nnd (6) sud any mortgage tosurance prembsin insiatiment thi Lender i
net hecome ubligated 10 pry (o the Seeretary, and Lotider shali promptly refund any excess fuids o Borrawer.
Immediaredy prioe o @ toreclosure sale of the Property ur lie acquisition by Lender, Borrower’s aceoum shail be
credited with any batonee remaining for ali installments for Koms {a), (), amd {¢).

A, App¥oation of Paymendy. Al payments tndor Darugeaphs | and 2 shidl be applicd by Londer as follows:

Liigst, to theanortgage instirance premium to be paid by Lemder to the Secretnry or to the monthly charyge by the
Seerutary instend Vi e monthly mortgaye insurance premum;

Secoud, to any.daaes, special nsscsamonts, fewschold payments or grovid rents, and fire, fod and other haaed
insurance premiums, as (eauired;

Thivd. to interest dueander the Note;

Fough, o amortization of the principat of the Note; mu

GLih, to e charges due undrs 1he Note,

4, Fire, Flood wnid Other Hazara insurance, Borrower shall insure all improvements on the Property, whether
now i existence or subsequently ereeted, aganst any hazards, casunlties, nnd coniingencies, inchiding fire, for which
Lender requires insusnnce. This insurance smtl be maintained In the amounts and for the pectods that Lendee
requises, Borrower shuil olso insure all boprovements on the Property, whether now in existence or subsequently
erecied, ngainst loss by Roods to the extent required by the Secretary. All insurance shall be carvied with companies
ipproved by Lewdee, The insurance policies and any renswids shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form sceeptable to, Lender,

et the event of [oss, Borrower shall give Lender inmediste otice by mail. Lender may mike proof of tois if not
made oromptly by Borrower. Each insurance company coneernesd i hereby authorized und diresied to make prytient
for such loss directly 1o Lender, instead of 10 Horrower and 1o erder jointly. Al or any part of the Insurance
proceeds may be applicd by Lender, at is option, cither () to the redietion of the indehiedness under the Note and
this Security Instrument, first to sny delinquent amounts applied in the order e pacagraph 3, andd then (o prepayent
of principal, or (b) to the restoration or cepair of the damaged Propenty. Ay application of the proceeds o the
principat shali aot extend or posipone the due dete of the monttily rayments wiich are referred 1o in paragraph 2, or
change the amount af such payments. Any excess insurance proceeds over on ameant required o pay all outstanding
indebredness under the Note anc this Security Instrument shall be paid to the enthy Jegally «niitled thereto,

In the eveat of Toreclosure of this Security Instrument or other transter of title 1o U Proverty that exiinguishes
the indebtedness, all right, title and interest of Barrower in and 1o insurance policies in forcz shall pass to the
pitrchaser,

5. Oceupancy, Preservation, Maintenunce ané Protection of the Property; Rorrower’s Lear Application;
Leaschalds, Borrower shall occupy, eswblish, and use the Property as Borrower's princlpal residence wdthin sinty
days alter the execution of this Security Instrument (or within sixty days of o inter salc oc transfer of the Property)
and shall cominue 10 occupy the Propenty as Borcower's principal residence for i lenst one year after the date of
oceupanicy, uless Lender determines ihar requiremont will cause undue ivardship for Borrower, or unless extenuating
circumstances cxist which arc beyond Borrower's comrol. Borrower shall notify Lender of any exienuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or sllow the
Broperty 10 deteriorate, reasonable wear and tear excepled. Lender may inspect the Propenty if the Property i vacant
or abandoned ot the toan is in default. Lender may Inke reasongble action to pratect and preserve such vacam of
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sbandoned Property. Boreower shall also be In defnult iF Borrower, during the lonn spplication process, gave
mterially talve or imccurate information or statements to Lender (or failed 1o provide Lender with any materinl
nformaton) n conncetion with the tean ovidenced by the Mote, inchiding, but not limlted 1o, represontations
concerniag Borrowee’s occupaney of the Property ns i principal residence, 17 iy Securbty Tnstroment v on a
feaschold, Borrower shadl comply with the provisions of the lease, If Borrower acquires fee ttlo W the Property, the
Jenscholl and feo title shall not ho metged unless Lender agrees to the merger in writing.

6, Condemnatiun. Tho proceeds of any award or claim for drmages, direct or consequential, f connection with
any eondemnation or other taking of ary part of the Praperty, or for conveyanee fn pliwe of condemnation, are
hereby assigresd nnd shatl Be palid 1o Lender to the extent of the full mount of the indebtedness thin remnina unpakd
uridor the Notr and thix Security Inseumont. Lender shall upply such proceedn to the reduction of the indebledness
under the Nevs wmd this Securbty Insteumont, firsd o any dobtinguent amounts applied in the oidor provaded in
poragraph 3, an then to prepayment of principsl. Any application of the provesds o the principal shall not extend or
posipone the due dato of the monthly payments, wiich ure roforred to tn purageaph 2, or ¢hange the amount of such
paynionts. Any excess jooceeds over an dmount required to piy wh oulstinding Indebtednoss under the Note and thin
Security lnsteument shivilve paid to the entity legully entitled thereto.

7. Churges 1o Boreswe: and Protectlon of Londer's Rightn In the Praperty, Borrower shall pay all
governmental or mumelpal charges, Tnes and impositions it are not included in prrugruph 2. Horrower sall pay
thove obligntions on hme Jirectly w-he vitity which is owed tho payment. It (ilute to puy woukll aaversely affec
Lender's Intorest in the Proporty,—arain Lender's tequest Botrower shall prompily fumish o Lendor recelpts
evidencing these paymenty,

I Borrowor Cubly to make thieso payinantsz the prynonts required by pasagraph 2, or (ibls 1o perform any other
covonnnts and ngreements contiined in this Seeurty Instramgnt, or thore B o logal proceeding that may signilicamly
affect Lendor's rights in the Property (such ax teeceeding in bankrpicy, for condomnation ar (o enforee laws of
regulations), then Lender may do and pay whitovar la necesnsry to pistect the vilue of the Property aml {ender’s
rights in the Property, includimg payment o inxes, hivasd inwarance and ofher fems mentiomed in paageaph 2,

Any smonnty disbursed by Lendor under this pavigrepn shiall become an additional debsi of Boreower mnd beo
seented hy this Securdty Instrement, These amounts sl bear 1riersst from the date of disbursement, ot the Note rate,
and at the ention of Lender, shall b immediately due and paynbic

Borrower shiall promptly discharge wny len which s priorityover this Securlty Instrument unless Borrowor:
(s ageees in writing tw the payment of the obligation secured by iy lier o o miunner aceeptablo (o Lender; (b)
contests 1 good nith the Hien by, or defends agalnst antorcement of the fien fn, logal proceedings which fn the
Lender's apiajon opeete (o prevent the enforcement of the Hens or (¢} sezames from the holder of the Tien
agreenien? satistuctory to Leader subordinntiigg the Hen w this Security Instrament, 12Lender dewrivines that any part
of the Property is subjeet 10 n bien which may attain priorhy uver this Security Instewsaciii, A ondor may glve Borrower
a notico identitying the lien, Boreower ahall sutisfy the lon or whe sne or more of the sediona set forth above within
10 days of the giving of notice,

B. Feew, Leader mny colleet tees md charges authorlzed by the Secrctary.

Y. Grounds for Accelerntion of Debt,

(W) Befaubi, Lender may, oxcept as limdied by rogulations txsued by the Secretary, in theease of payment
defaults, require Snmedinte payment in full of oll sums seeured by this Securdty Instruiment if:
(i) Burrower defaults by Tnfling to pay in fall any momthly paymest required by this Securlty lnstrument
prior 10 or on the due date of the next monthly paywment, ot
(i) Boreower defaults by failing, Tor o periad of thirly days, 1o perform any other abligations contained
in this Security Instrnment,
() Snle Without Credit Approval, Lender shall, if pormitted by apphicable law (ineluding Section 341(d)
of the Garn-$t. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013-3d) and with the prior
approval of the Secretary, requice itamediate payment in fll of all sums sccured by thiv Securily Instrument
i
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(i) Adl or part of the Propertvar a beneticial interest in a trust owning all or part of the Propenty, is sold

or ctherwise transferred (other than by devise or descent), and

(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not heen approved in

accordanee with the requirements of the Seeretary.
(©) No Walver. If circumatances oceur that wouid permit Lender o requite immediate payment in full, but
Lender does not require such payraents, Lender does not waive its rights with respect (o subsequent events.
{(d) Regulations of HUD Sceretary, In many circumstances regulations issugd by the Secretary whll limit
Lender's rights, in the vuse of payment defaults, to require immecinte payment in full and Toreclose {f not
paid. This Seeurity Instrument does not awthorize acceteration or foreclosure §f not penmitied by reguiations
of the/sveretury,
{t) Mortsnge Net Insuved, Borrower agrees that i this Seeurity lnstrument and the Notwe are not determined
to be cligiol» tor insurence uider the Nationnl Housing Act within 60 doys from the dute hereof, Lender
may, at ity spton, require immediate payment in full of ali sumy seeured by this Security Instrument, A
written stalemera.of any authorized ageat of the Seeretary dated subsequent to 60 days [rom the date hereof,
dectining to insurg 15is Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility, Notwiheomding the foregoing, this antion wey not he exercised by bender when the
unavailability of Jasurance4s solely due to Lender's failure to remit o nongage insurance premium to the
Secretary.

10, Reinstatement, Boreower has 27 eight (o be reinsed if Lender has required inmedinte payment in full
bevaise of Bureower's Tablire to pay an sent due under the Note or ihie Security Iestrument, This right applics
even after foreclosuro procecdings are institetzd~To roinvtate the Security Instrument, Borrower shall tendor in o
Jump sat all amounts requited to bring Borrowe: s account current inchiding, 0 the extent they are obligations of
Horrower under this Security lnstrumerd, {oreclosure coxtenud reasonable wid costomary atlomeys’ Tees ad exponaes
properly nssocinted with the foreciosure proceeding. Upon icinstatement by Borrower, this Security inmrument aid
the oblignions that it sccursy shall remain by offect us 7t Vendor il not required immedinte payment in full.
Flowever, Lender is not required 0 pornsit rotnstatoment f () Lender hus accepted  reinstatemont after the
commenceient of foreciosune progeedings within two years imriediately preceding the commencentent of & current
foreclovure proceeding, Gi) retmsticvnent will preclude Toreclosuio s different grounds in the future, or (i)
reinstitement will adversely affect the privrivy of the Hen erented by tisis Secuiity Tnstrament.

1. Borrowee Not Released; Forbearance Dy Lender Not w Wadver, aéxtension of the time of payment of
modification of aortization of the sums secured by this Seeurity nstroment-granted by Lender 10 any suceessor in
interest of Borrower shitl not aperate to relemo the Habliity of the originnl Borrowsr or Borfower's successor in
intetest. Lendoe shall not be required (o commenen procecdings agalost any successor innlerest ar refuse (o eatend
titiwe Tor payment or atherwise modily amontization of the sums secured by this Security lostrumont by reason of any
demasut ieade by the orgingd Borrower or Borrower's sceeasors in interest. Any forbearance oy vender in exesching
any tight or remedy shall not be & walver of or preclude thy exercing ol any right or romly.

12, Nuccessors wind Assigns Boundds Jolnt and Severnl Linbility; Co-Signers, The covenoand agreoments
of this Security Tistrument shall hind and benolt the succensors and nasigia of Londor and Borrowe?, sabject to the
provisions of paragraph %00, Borrower's covenunts and agreomenta shall be joint and sovernl, Any Korrower who
co-vigns this Security Instrument It does pot oxecute the Note: (0) s coxlgning this Securbty fnstrument anly o
mongage, grant and convey thit Borrower's interest in the Property widder the terrm of this Secority strument; (h)
is nol preraonally obligated o piy tho sums secured by thin Security Snstramont; nnd (¢) aprees that Lender anc ony
other Boteawer iy agree o extend, modify, forbear or make my necommodations with rogard 10 the terms of (his
Security Instrument of the Note without thie Borrower's consunt.

;? )
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1. Notlees. Any natice to Borrower provided for i this Securhty instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requises wse of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shub be
given by first class mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given i provided in this paragraph.

14, Governing Law; Seversthility, This Security {nstrumens shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. lu the event that any provision or clause of this Security Instrument
or the Nute conflicts with appiicable law, such contliet shali not affect other provisions of this Security Instrument or
the Nate which can be given effect withowt the conflicting neovision. To this end the provisions of this Security
tnstrument and *he Note ire declared to be severnble,

15. Beirover's Copy. Borrower shall be given one confortned copy of e Note and of this Security
tnstrument.

16, Hazardeus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sucstences on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anyihing
affecting the Property thatis4n violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recoghized to be appropriate t='aormal residential uses #nd to maintenance of the Praperty.

Borrower shalt prompity give Leadzr written notice of any investigation, clzing, demand, lawsuit or other action
by any governmental or regulatory agency-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his acwal knowledge.  If Borrower learns, or ig notifled by any governmentil
or regulatory authority, that any removal or othzr remediation of any Hazardous Substances affecting the Propeny is
necessary, Borrower shall promptly take all necessory remedial aetions in accordance with Envirenmentai Law,

As used in this paragiaph 16, “Huzardous -sapstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following suvstances: gusoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides aml herbicides, volaiile-solvents, matenats containing ashestos or formaldehyde,
and radioactive materials, As used in this pacagraph 16, “Covironmental Law" means federal lows und laws of the
jurisdiction where the Property is located that relae to health, siieiy or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lerder further coverit and agree ss [ollows:

7. Assignment of Renis, Borrower unconditionally nssigns and traisfers to Lender all the rents and revenues
of the Praperty. Borrower authorizes Lender or Lender's agonts to callect e rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. ifowzver, priot to Lender's notice to
Borcower of Borrower's breack of any covenant or agreement in the Security instoniscat, Borerower shall cotlect and
receive all rents and revemies of the Property s trustee for the benefit of Lender and Boirower, This assignment of
renis constitwes sh absolute assignment and not an assignment for additional security only.

1€ Lender gives notice of breach to Borrower: () all renis received by Borrower shali beaeld by Bartower as
trustee for beretit of Lender only, 10 be applied to the sums sccured by the Security Insisument; £5) Lender shall by
entitled to callect and reccive all of the rems of the Property; and (¢} each tenant of the Property shai! pay all rents
due and uapaid to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed apy prior assignment of the rents and has not and wil) ot perform any act that would
prevent Lender from exercising lts rights under this paragraph 17,

Lender shall wot he required to enter upon, inke control of or maintsin the Property before or after giving netice
of breach to Barrawer, However, Lender or a judicially appointed receiver inay do 30 at any time there is a breach,
Any application ol rents shall not cute or walve any delanlt or Invalidate sny other right or remedy of Lender. This
assignment of reras of the Property shall ierminate when the debt secured by the Security Instrument is paid in full,
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14, Fureclosire Procedure, IF Lender eequives imenediute payment in full under parugeuph 9, 1Lender thay
furectose thiv Necurity Tnstrument by judlelul proveeding, Lemder shall be emtitlod o collect uli X |IPINCN
Ineurred dn vursulig the remedies provided In this puragraph 18, including, bux ot mited (o, rowsonshle
nttorneys' fees wil costy of ttle evidence,

If the Lender's Intevest dn this Securlty Instrumsent in held by (he Secretary and the Secretury roquires
immedinte payment in full onder Barngraph 9, the Secrotury iy Invoke the nonjudicin) power of sale
provided i the Stugle Fnmily Mortgage Foreclosure Act of 1994 ("Act®) (12 U.S.C. V81 o seq.) by requenting
i foreclosure commissioner designated under the Act to commenee foreclosuro wnid to sell the Praporty w
provided In the Act. Nothing in the preceding semtonco shalt deprive tho Secrotury of nny rights othorwise
uvalinble o w Lender under thix Parageph 18 or appllcable law,

19, Retanso, Upon payiment of Al sumy secured by this Secarity Insrument, Lendor shall refease this Securlty
Instrument withesit charge to Borrower. Barrower shall pay aoy recordation cosis,

20, Walver of Ttwaestend, Burrower wadves alt right of homesteml exemption in the Praperty,

21, Riders to thiv Secur’ty Tustrament. 10 one or more riders aie exeeuted hy Borrower and recordedd together
with this Security Instrumient, the”coventints of each such rider shall be incorporated Into and shall amend and
wupplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of (his Securlty
fstrupent. [Cheek applicable box(en), ). .

IH,! Condomintum Rider [,..J Growing Equity Rider (X4 Other [speetty)

E Crlnnted Puyment Rider NON OWNER OOCUPANCY
REHAB [.CAN RIDER

) Plansed Unie Development Ridee (2
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BY SIGNING BELOW, Burrower accepts and agrees (o the terms containgd o this Seeueity nstiument ul in
any rider(s) executed hy Borrawer ind recorded with it
Withesses: -

e ' I/
- ):l {/.‘_. -
” A -

o (Scull
Hl NCHEH

llumlwu

e (Send)

A RINC'HI Qlorower

~{Seab e W e ASeal)
i powet UL T
- (Senh) . ‘ O 1111}
Alotwer Harprower
Sl . e e ASeaD
Jotiiwal Hopowat

NTATE OF ILL &N()l\ Coox \ County s
L & O ( = o Notary il fnand for sald coaty al state do hereby certlly
) C)&R ANI;

thit axca REN MTRICIA RENCHRR, KJ%m\ND AND WITK

o persnatly Known ta me fo e the seiie persento whose nne(s)
subseribed to the forgoing instrussent, appesred befure e this day o person, and acknowledged . THRY

signed and deiivered the snid instriment ay THEIR free and voluntary det, for tie waea st purposes therein
sl furth,
Given under my hand and officinl seal, this d3RD dny of OCTOBER (10086

My Commission Kxpires: Q. 4™ G
R P

{’WWVW\ Nnur) Public

v4VuvunvvvvquVVVv

OFFICIAL SEAL"

Heidi |.. Krema AL
Nolary Pubiic, State of !lunms
c...n..“ oo Erm.ﬂs 8/30/99
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FHA Casy No,
131-84642354 702

NON-OWNER OCCUPANCY RIDER

THIS NONQV/NER OCCUPANCY RIDER is mate this 23RD duy of OCTOBER
1996 » At 18 Incorporated into and shall be deomed to amend and supplement the Mongage, Deed of
Trust or Sccuruy Dec, *Security lustrument™) of the sume date given by the undersigned ("Dorrower*) to
secure Horrower's Note (o
NORWEST MORTGAGE, INC(. .

("Lendor™)

of the sume dute, and cavering the praperty described in the Securily Instrument and located at:
434 W, THOMAS STRRET, CHICLQ0, IL 6064)

riopoity Adhlress)
ADDITIONAL COVENANTS, In additiir e the covennnts and agreements {n the Security lustrument,
Borrower and Lender turiher covenunt and agree as fol'ows: :

A. Norrower represents that, nolwithsianding the provednns of Pargraph § of the Securlty Instrument,
{sthe dues not intend 1o oceupy the property doscribed it the Seenrity Instrument ny 4 principal residence, and
[rark applicable Hom(s)):

1 e s ,

w1 b The Security tastrument Iy for o sircamline rofliance o o lonn which was previowly
FHA-inwired.

[JOJ . The Seeurity Instramont bx for o loan o be insnred under Section 203(k) af tho Nationnl
Housing Aci,

|] X The Seeurity Inatrumont appiles 1o property suld under 1IUD Sing'e Funlly Proporty
Disposition Program aml meets tho requiraments therool.

The Borrower i an Tndian Tribe ns provided in Sectlon 248 of the National Flousing Act or a
sorviceporson whu s unable to oecupy the proporty hecause of his or har duly msigzment a
provided in Seetion 216 or Subsection ()(4) or (1) of Section 222 of the National HHousing
Act,

l ] 5. The Security Agreamont in for propurty sold 10 0 state or local govornmeu agency or a
gon-prafit organtantlon wquatifed undor Section SO1(c)(3) of the Internnl Rovenus Cido) that
intonds 1o aell or loase the property v low or moderate income porsons,

FHA HONAOWNKR OCUUPANCY RIDKR
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[J 6. ‘The Security Instrument is for property that is of will be a secondary residence of Borrower
andt is eligible for an FHA-Insured morigage in order ta avoid undue hardship for Borrower,

B. Lender shalt not require immedinte payment in full, notwithstanding the provisions of Paragraph 9(b)
of the Security Instrument, solely becanse all or part of the Property, or o beneficial interest in a trust owning
all or part oZ the Property, is sold or otherwise transferred to a purchaser or grantee who does not oceupy tie
Property as his %@ her principal residence.

BY SIGNINC RELOW, Borrower agrees to the representations conlained in this Non-Owner Occupancy
Rides.

{Seal)

‘Borrower

Jsval) #
Bopirier TR " «Burawer

(Seai) (Seal

Borrower -Burrower

(Seal) . (Seal)

-Horrower Borrower

Pegu ol 3
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REHABILITATION LOAN RIDER

THIS REHARAITATION LOAN RiDDER s made this  23RD dty of OCTOBRR
18586 , anek i ansorporated tno and shall bo deemed 10 amond and supploment the Morgage, Deed of
Trust or Su,urlly Decd (° %.'rily Insirument’’) of the same date glven by the undersigned (*'Borrower'') w
sccure forrower's Noto ('Neaw’ ) to
NORWRAT MORTOAGR, mc.

(**Lender'”) of the smne date and eoverkig the Property described in the Security instrument and located at
4474 W, THOMAD STRRET, CHICAID, IL 60641

sty Adiltrens)
ADDITIONAL COYENANTS, In addidon wo thecovennnts and agreements in the Security Instrument,
Botrower and Lender furiher covenunt and agree ay folows:

A, Loan proceeds are to be advanced for the premivea in secordance with the Rehabilitmlon Loan
Agreetnent dated , between Borrower and Lender, This
agreement iy Incorporntes by reference and made a pati of chig Securhty Instrument. No advances
shall be made unless approved by the Scotetary of Houslng <aa Lrban Deveiopirent or & Direct
Endorseiment Underwriter,

It the rehabilimtion s not properly completed, performed w/ei reasonable diligence, or s
Hscontinued o any time except for sirikes or lockouts, the Lender 12 veated with fuil authorlty to
take the necessary ateps to protect the rehabilitation improvemenis und oroperty from harm,
continue existing contracts or enter (o necessary contracts to complote the rohabllitation, All suma
expended for such protection, exclusive of the advances of the principal ind:bietness, shail be
added 1o the principal indsbiedness, and secured by the Secarity Inairument and ba due zixl payable
on demand with interest a3 set out in the Note.

{f Borrower fuils 1o perform any obligation under the loan, !ncluding the commencemeit, progress
and completion provisions of the Rehubilitation Loan Agreement, and such failure continues for &
period of 30 days, the loan shall, at the option of Lender, be in default,

The Property covered by this Seeurlty tustetment shall include all of Dorrower's interest in fundy
held by Lender in cxerow under the Rehabilisiion Loan Agreement,

FHA Multttate Rehwbltitation Loan Rider « 10/98
-BOR 1o

YMP MORTOAGE FORMS - 12001871729

Fage § 01 2
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BY SIGNING BILOW, Borrowor accopts ad agroen 1o the terwe and covenania contaloed In this
Seonabitiation Loan Ruder.

Sl it b )‘ / el .. (Seal)

o Normwer PRI TR [)LKY “ Hth HIH dwnower

o . (Seal) 1’/”‘* é’}_, —— T

Matsowsr BB ( YEIN RENCREN Atrowst

) NS MPURPRRDPRONNE 1. . 1)

Shrnywer Thatiuwet

. {Sauh) OOV POTROTURPPPRY (1.1 | }

Al piweg dbartawer

Fagn dub d
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LOT 12 IN MARTIN ANDERSON'S SUBDIVISION OF LO'TS 26 TO 50 INCLUSIVE IN
HAMBERG'S SUBDIVISION OF BLOCK 4 IN SNYDER AND LEE'S SUBDIVISION OF
THE EAST /2 OF THE SOUTH WEST 1/4 OF SECTION 3, TOWNSRIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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