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THIS MORTGAGE IS DATED NOVEMBER 15, 1908, batwsan Van D, fonisins bid Radras Bisians Tamaras on

whose addross |s 1182 Norib Milwaukee Avenue, Chicayz, L 60822 (referred to below na "Grantor"); and
Argo Federal Savinga Bank, FSB, whono addresa is 7800 ¢%'enl eard Street, Summit, IL 80501 (referred to
beiow as "Lander”). **husband and. wife

QRANT OF MORTGAGE. For valuable consideration, Grantor mortgegea, warrants, and conveys to Lender all
of Qrantor's slght, title, and Interast in and 10 the following described r25) property, together with all existing or
subsaquently erecied or affixed bulidings, Improvements and fixtures: & easements, rights of way, and
appurtenances; all water, water rights, watercourges and dilch righte {Includirg stack in wtilities with ditch or
Irrigaton rights); and all other rights, royalties, and profits relaling to tha real preperty, including without limitalion
all minerals, off, gas, geothermat end simiiar maters, loowted In Cook County, Staie of Niinole (\he "Real

Property"):
LOT 16 IN BLOCK 60 IN CARPENTER'S ADDITION TQ CHICAGO IN THE SOUF.cAST QUARTER OF

SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL W&FIDIAN, IN COOK
COUNTY, ILLINOIS,

The Resl Property or its adidress is commoniy known as 101818 Weal Madison, Chicago, IL 80807, The
Real Proparty tax identification number 18 17-00-446-000,

Qrantor presently assigns to Lander all of Granior's right, title, and interest in and to all leases of the Froperty and
all Rents from: the Proparty. In addition, Grantor grants to Lender a Uniforr Commercial Code sacurily Interest In
the Parsonal Propeny and Rents,

DEFINITIONS. The following words shall hava the following meanings vihen used in this Morigage. Terms nol
otherwlsg defined in this Mortgagoe shall have the meanings attributes! to such terms In the Unlform Commarcial
Coie. Al rofsronces to dollar amounts shall mean amounts in lawiul money of the United States of America.

Grantor. The word “"Grantor* means Van D, Tomaras and Androa Granian= Tomaras, The Grantor I8 the
mortgagor under this Mortgage.

Guarantor. The word "Guaranior® means and Includes without limitaticn each and ail of the guaraniors,
suratles, and accommodation parties In connection with the Indebtedness.
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improvemants, The word "Improvements” means and includes without fimitation all existing and future
improvements, bulldings, structures, mobile homes affixed or the Real Propeny, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebledness” moans all principal and interest payable under the Note and any
amounts expanded or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lendar
to enforco abligations of Grantor under this Mortgage, together wilh Intersst on such amounts as provided in
-thie Mortgage. Specitically, without limitation, this Morigage secures a revolving line of credit and shall
secure not only the amount which Lender has presently advanced to Grantor under the Note, bul aiso
any future amounts which Lender may sdvance to Grantor under the Nole within twenty (20) years from
the date of this Morigage to the eame exient as if such future sdvance were made as of the date of the
execution of ‘his Mortgage. Under this revolving line of credil, Lender may make advances to Grantor 8o
long as Greniur complies with afi the terms of the Note and Flelated Documents. At no tima shall the
principal amoun’-af Indebiedness secured by the Mortgage, nol including sums advanced to protect the
sacurity of the K- d2age, excesd $4,526,000,00. ,

Lender. The word “.endar" means Argo Faderal Savings Bank, FSB, Its successors and assigns. The
‘Lender is the mortgages urider this Mongage. oy C 5
Morigsge. The word "Moresge” moans this Mon?age bewsan Granior and Lender, and includss withoun
limitation all assignments and sesurity Interest provisions relating te tho Personal Property and Rents,

Nole. The word "Note" means ‘a8 nramissory nota or cradit agreement daled November 15, 1996, in the
original principsl amount of $1,000,000.00 from Grantor to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, conao’.dations of, and substilutions for the promissory noie or agreement.
The interest rate on the Note I8 a variable ireio8l rale based upon an index, The Index currently s B.250%
‘oot annum. The Interest rate 10 be appiied 10 the »npald principal balance of this Morigage shail be at a rate
of 1.000 porcentage poink{s) over the Index, subect howsver to 1he following maximum rate, resulting in an
initial rate of 9.280% per annum, NOTICE: Under o circumsiances ghall the interast rate on this Mortgage

bo more than the lesser of 18.250% par annum or the \nax'mum rite allowed by applicable law. The maturit
ﬁﬂ% ’?é stTI?a ;d&nunge I8 May 1, 1997. NOTICE TO GRAM Oﬁl: THE N TEP%ONTMNS A VAH!A%LE

Parsona! Progorty. The words "Pareonal Prolpertg: masi all cauipment, fixtures, and olher articlas of
arsonal Frop ny now or hereafter owned by Granior, and now or hareafier attached or effixed to the Real
rogeny: ogetror with all accesslons, parts, and additions 10, all re;iezements of, and alt substiiutions for, an

ol ugh ?ropar\v; and together with all prOfeeds {including_without 'imitation all insurance procesds an

refurids of pramiums) from any sale or other digposition of the Proparty.

Property. The word "Proparty” means coliectively tha Real Propeity and tfi€ Pareongl Property.
Real Property. Tha words "Roal Property” mean the property, inlaraste and rights described abova In the
*@Qrant of Moilgage” section,

Related Documents. The words "Related Documents” mean and include wilhuut traltation ail promissory
notes,. credit egsroemonts, ioan agreamants, environmental agreements, guaranlics,  securlty agreements,
m?ﬂ ages, deeds of rust, and all other ingtruments, agreements and documents, whersr now of horeafier
axisting, exacuted in connaction with the Indebtednass.

R?\ﬂtl. The word "Rente" means all present and firure rents, revenues, income, lesues, royalies, profils, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIO AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESBSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAX!MUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON 'T™HE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise piovided In this Montgage, Grantor shall pay 1o Lender all

amounis secured by this Morigage as (hay bacome due, and shail elrictly perform all of Grantor's obiigations
undogr this Mongage? 949 y pe )

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
the Property shail be governed by the following provisions:

‘Possession and Use, Until in default or unitl Lendsr axercises lts right to collect Rents 88 provided for in the
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-,";( Asslgnment of Renis form executed by Grantor In connection with the Property, Grantor may remaln in
possession and control of and operate and manage the Properly and collect the Rents from the Proparty. :

Duty to Msintain, Grantor shall maintain the Property in tenantable congition and promptly perform all repairs,
replacements, and maintenance necessary (o preserva its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous gubstance,” "dispesal,” "release," apd
“threatened release," as used in this Mortgage, shal! have the same meanings as set forth In the
Comprehensiva Environmental R sgonae. Compensation, and Liabllity Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. c'CEHGLA" he Superfund Amendments and Keauthorization Act of 1986, Pub. L. No,
59-499 ("SARA™ the Hazardous Materfals Transportation Act, 48 U.S.C. Section 1809, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectlon 8901, ot seq., or cther applicable state or Federal laws,
rules, or ragulations adopted pursuant 10 any of the foregoing. The torms "hazardous waste” and "hazardous
substance” shall aise include, without imitation, Peiroleum and petroleum by-products or any fraction thareof
and asbestos. Grantor represents and warrants to Lender tha  (a) During the period of Grantor's ownership
of the Propertv, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reicas? of any hazardous waste or substance br ﬂny persop on, under, about or from the Property;
(5) Grantor has no-knowledge of, or reason to believe that there has been, except as previously disclosed (¢
and acknowledgec ty Lender in writing, () any use, generation, manufacture, storage, treatmant, disposal,
release, of threatensc releass of any hazardous waste or substance on, under, about or from the Fropert{ by
any prior owners or ac.inants of the Propar{r or (12 any actual or threatened litigation or claims of any kind
by any person relating io such matters;, and (C) Except as previousty disclosed 1o and acknowledged by
Lender in wilting, ()} neithar Srantor nor any tenant, confractor, agent or other authorized user of the Preperty
snall use, genarate, manulacture, store, treay, dispose of, or releage any hazardous waste Or substance on
under, about or from the Byuperty and {ll) any such activity shall be conducted In compliarce with all
applicable federal, state, and |ocal laws, regulations and ordinances, including without limitation those laws,
ragulations, and ordinancas dessriio) above, Grantor authorizes Lender and its agents 10 enter upon the
Property 10 make such inspections arc-tests, at Grantor's expense, as Lender ma?f deem appropriate 10
determine compliance of the Properly with this section of the Mortgage. Any Inspections or teats made by
Lander shall be for Lander's purposas un'y and shall not be construed to craate any responsiblilty or llability
on the part ot Lender to Grantor or 10 ami cincr person. The representalions and warranties contained herein
are based on Grantor's due diligence in nveslgating the Froperty for hazardous waste and hazardous

subsiances. Grantor hereby (a) releases aswi walves any fulure Claims againet Lender for Indemnlty or
contribution ‘in the event Grantor beccmes fHabie o cleanup or other costs under any such laws, and (b)
agrees to Indemnity and hold harmiess Lender aganst any and aii claims, losses, llabiiities, damages
Phelnaltiesf and expenses which Lender may diractly o wdirectly sustain or suffe }

r resulting from a breach o
8 section of the Mortpage or as a consequence o-ury uee, ?eneratlon. manufacturs, storage disposal
release or threatened releage occurring prior 10 Grantor's owrership or Interast In the Propenty, w ether or not
the same was or should have been known to Granmtor, < Tre provigions of this saction of the Mortgage
Inciuding the oblia»ation to indemniy, shali survive the o(oaymam of the Indebtedness and the satigfaction and
raconveyance of the lien of this Morigage and shall not b aftericd by Lender's acquigition of any interest (n
tha Property, whether by foraclesure ar otherwise,

Nulssnce, Waste, Grantor shall not cause, conduct or parmit any rulseace nor commit, permit, or eutier any
atripping of or waste on or to the Propenty ar any portion of the Properiy.  wWithout limiting the generality of the
foregolng, Grantor will not reniove, or erant 10 any other pamf he nigh' > remove, any thinbar, minerals
{including oll and gas), soll, graval of rock products without the prior written cincent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvainants from the Reai Property
without the prier written consent of Lender. As a condition to the removal of aiy (marovements, Lender ma
require Grantor 1o make arrangements eatisfactory to Lender to replaca such Improvements wit
improvements of at least equal value,

Lender's Right to Enter, Lender and ifs agents and represgniatives may enter upon tha Twal Pro'perty alal
reasonable fimes to attend é° Lender's iniereste and to Inspact the Property for purroses of Grantor's
compliance with the terms and condltions of this Mongage. :

Compliance with Governmental Regulrements, Grantor ghall promptly comply with all laws, ordinances, aRd
regulations, now or hereafter In effect, of all governmewa}l‘ agl orm?e applicalile 1o the use or occypancy of the
Property, Including without fimitation, the Americang #th Disabiiit ef Act, Crantor may contest in good faiih
any such law, ordinance, or regulation and withhold compilance gur nP any procaeding, inclu?lnf apprgg:rla 0
apprals, 80 Iong as Grantor has notified Londer In writing prior to doing 8o and 80 [ong as. In Lender's aole
oginlon, Lender's intarests (n the Propertg are not jeopardized. Lender may fecfuira Grantor to post adaguate
security or a aurety bond, reasoriably saustactory to Lendar, 1o protect Lender's Interust.

Duty to Protect. Grantor agrees naither Lo abandon nor 1oave unattended the Progarly, Grantor shall do all
other acts, In addition to thosy acle set forth above in this seclion, which from the chracter anc use of the
Propenty are reagonably necessary to protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at {8 option, deciare Immadiately due and payable all
sums secured by this Mongage upon the sale or transfer, withoul the Lender's prior written consent, of all or any
pan of the Real Praperty, or ary Interest In the Real Properly, A "sale of transfer” means the conveyance of Real
Property or any right, title or Intereat therein; whether legal, beneficlal or equitable; whether voluntary or
Involuntary; whether by oulright sale, taed, Inataliment sale contract, land contract, contract for deed, Inasehold
Interest with & 10rm greater than three (3) years, lease-option contract, or by sale, assignment, or trangfer of any
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such properly, and the manner of datermining that value; and (l?g the expiration date of the policy, Grantor
shall, upen raquest of Lender, have an Independent appraisor salisiactory to Lender dotermine the cagh valua
replacement cost of the Propeny.

EXPENDITURES 8Y LENDER. if Grantor falls to com?![ with any provislon of this Martgage, or it any actlon of
groc?edmg is commenced that would malerially affact Lendar's interests in the Propary, Lender on Grantor's

half may, but shall not be required 0, ‘e © any actlon that k.ender gdeems ap%ropriate. An amounﬂ Jhal Lander
oxpands In 8o doing will bear intarest al the rate provided for in the Note from the daje Incurred or pald by Lender
to tho date of rapayment by Grantor. All such expenses, at Lendar's option, will (a) be payable on demand, (b)
be addod to the balance of the Note and Le appartioned among and be payable with any |nstaliment ?a mente 10
becomo dug during either (1) the term of any applicable insurance poll%y or (i the remalning term of the Nole, or
(¢) ba treated as a balloon payment which will He due and payable at the Nole s maulmtx, Thig Mortgage also wiil
secure payment of these amounts. The rights provided for'in this paragraph shall be In additlon to any other
rigita or any remedias to which Lendar may be entitted on account of the dafaull. Any such actlon by Lander
%231% not be construed as curing the defauit so as 1o bar Lender from any remady that'it otherwise would have

m&%gﬂ; DEFGNDE QF TITLE, The lollowing proviglons relating to ownership of the Property are a part of this

Thle. Grantor waraas that: (&) Grantor holds good and marketable title of record 1o the Propgngcln fee
aimple, free and cloer o) all liens and encumbrances other than those set forth in the Heal Property de gmlon
or in anP title Insurance :olicy, iitie repont, or final title oFInlon igsued In favor of, and accepted by, Lander in
fﬁg"ﬁg‘; g& 52‘&.‘{‘&% dh%?.!ga:a. and (b) Grantor has the 1ull right, pawer. and &uthorlly to execute and daliver

Deferise of Title, Subject 1ot exception In the paraﬂraph above, Grantor warrants and will forevar defend
the {itie to the Properly against tae lawful claims of all persons. In the evenl any action or proceeding i8
commeanced that quastions Grantoz e itle or the Interast of Lender under this Mortgage, Grantor shall defand
the actlon ai Grentor's expenge, Grantzimay be the nominal Party in such pryceeding, but Lender shall be
entitied to dpanlcipate tn the proceeding and to be represented in the procesding by counsel of Lender’s own
choice, and Grantor will daliver, or causs to e delivered, to Lender auch instruments &s Lender may request
from time to time to permit such participatior.

Compliance With Laws, Grantor warrants (1. ‘na Properly and Gramor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The {oliowing provisions relating to (ondamnation of the Property are a part of ihle Monigage.
Application of Net Proceeds. |1 all or any part of the “roperty is condemned by eminent domain proceedings

o{) rti% naw moceedmg or purchase In liew of condemnauca, Lender may at i{s election require that all or any
i th

8 net proceeds of the award bs apqllod t0 weindebtedness or the rapalr or restoration of the
roperty. The ne! proceeds of the award shall mean the swvard after paymamt of all reasonable costs,
expansss, and attorneys’ faes incurred by Lender In connection: with the condemnation.

Proceedings, if any proceeding in cordemnation I8 filed, Grantor shaii prompily notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to Jdefensd the action and obtain the award.
Grantor may be the nominal arty in such procesding, but Lender %n2l be entitled to panicipate In the
proceeding and to be representad in the proceeding by counael of Its own choice, and Grantor witl dellver or
53?'1?5 ggtg% dellvered to Lender such instruments a8 may be raquested byt Liom time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ioliowlng proviglons
relating to governmental taxes, fees and charges are a pat of this Mortgage:

Current Taxes, Feas and charq‘u. Upon raquest by Lander, Grantor shall éxeciie such documents in
addition to this Monaage and take whatever olher action I8 requested by Lender t¢ puriect and continue
Lender's lien on the Real Property. Grantor shall reimburae Lender for all taxes, as descrize3 below, together
with all expenses Incurred in recording, perlecting or continuing this Mortgags, lncludinP witheut (imitation all
taxes, foes, documentary stamps, and other charges for recording or reglstering this Marigaga.

Taxes. The following shall constitute taxes to which this sectien applies: (a) & specific fax upon this type of

Mortgage or upen all or agg part of the Indebtednese gecured by this Mun%a 8, ib) a spechic tax on Grantor

which Grantor is authorized or required to deduct from payrments on the Indebtedness securad by this type of

Mortgage; (c) & tax on this type 0! Mortgiaga chargeabls againsi the Lender or the holder of the Note; and %i)

a gp?c ic tax on all or any portton of the indebtednese or cn payments of principal and interest made by
rantor.

Subsequent Taxes. ! any tax to which this section applles is enacied subsequant to the date of this
Mortgage, this event shall hﬁva the samg sffect as an Evant of Default (as defined beiowl‘ and Lender may
exerciee any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or (b)) contesis the tax as Brovldad above in the Taxes and
! lees sé%clian and depcsits with Lender cash or a sufficlent corporate surety bond cr other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions reteling to this Mortgage as a
security agreement are a part of thly Mortgage.

Security Agreament. This instrument shall constitute a aecum% agreament to the extent any of tha Property
constll‘J es fixtures or eme&?ersonal property, and Lender shall have all of the rights ¢f a secured party undet
the Lnitorm Commercial Coce as amended from time 10 t'me.
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S%B n r%quest by Lender, Grantor shall execute financing statements and take whatever
cther actlon I8 requesled by Lender to perfeft and continue Lender's security interes) in the Rents and
Personal r%pam{, ~|n acdition o racordtn& this Morigago In the real propenty records, Lander may, al any
mno‘and wil ou’ unther authorization from Grantor, file executad counterparts, coples or reproductions of this
onﬁo?e @8 a fnanclnq statement. Grantor shall reimburee Lender for all expenses incurred in perecting or
contl Pnﬁ ihis sacurity interast, default, Grantor ehafl assembie the Personal Pro in @ manner ang
aha placa reagsonably convenient 16 Granlor and Lender and make It avallable 10 Lender within three (3) cays
- pfter receipt of written demand from Lender.

Addressss. The mnllin? addresses of CGrantor .(geblor) and Lender (secured party), from which information
oncarn "F the sacurlty nterest granied by this ongnne may be obtained (each as required by the Uniform
ommercial Code), are as stated on the firet page of this Mortgage.

FURTHER ASBURANCES; fATI'ORNEY-IN—FACT. The folfowing provisions relating to further assurances angd
atiorney-in~fact are a pan of this Morigage.

- Further Assurances. A1 any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver.-or will cause to be madse, executed or deliverad, to Lender or 1o Lender's gesignee, and when
requested by Leader, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
end in such oficas and places as Lender may desm appropriate, any and all such morigages, deeds of true,
security deeds, socurity %greements. financing etatements, continuation siatements, Instruments ol funher
assurance, certlficates. ang other documents as may, in the sole opinlon of Lender, I;@ necessary or desirable
in order to effectuate, Lomplete, Dperfect. continue, or greaerve (a) the obilgations of Grantor und?r the Note,
this: Morigage, and the Fair’ed lgcumema. and (b) the liens and securily Intarests created by this Mortgage
as first and prior Wiens ca (e Property, whether now owned of heredfter acquired by Grantor. Uniess
prohibited by law or agrees (o the contrary by Lender In writing, Grantor shall reimburse Lender for all costs
ang expanses Incurred in connecuon with the matters referred 10 in this paragraph.

Altorney-In~Fact. |f Grantor falie «© do any of the things referred to In the preceding paragraph, Lender may
do 80 for and in the name of Greato; and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grarntor'e attorney-in-fact for the purpose of making, executing, deuver:nP.
fillng, 7 %rdlng. und doing all other th'nps a8 may be necessary of desirable, In Lender's sole opinion, to
accomplish the matters referred to in the praciding paragraph.

FULL PERFORMANCE. it Grantor “ﬁ?xs all the InG sutedness when due, and otherwise performs alt the obligations
imposed upon Grantcr under this gage, Lendor sha! execule and dellver 10 Grantor a sultable saiisfaction of

this _l‘ncortgage and ?‘uilable statements_of terminaticn ¢! any financing statement on file evldencinF Lender's
securlty Interest in the Rents and the Personal Propeity,  Grantor will Pay. if permitted by appilceble law, any

u_m Intaresl, Uno

reaa%nable terminalion 1ge as determined by Lender from-trme to lima, If, however, payment Is made by Grantor,

whet er-voiuntarllr or otherwise, or by guarantor or by any tbiic' party, on the Indebledness and thereafier Lender
is forced to remit the amount of that paymant {a) to Gramor's srustee in bankruntcy or to any similar person under
any federal or state bankruptcy law or law for the reliel of debtors, ) by reason of any judgment, decrse or oider
of any court or aaministrative body having jurisdiction over Lender =i any of Lender's propernty, of (C} by reason of
any settlement or comprise of any claim made by Lender with any cle.mant (includin&w hout fimitation Grantor),
theé Indebiedness shall be considered unpald for the purpese of enfoicement of this Mortgage and this MonFa&e
shall continue o be effective or shall be reinetated, as the case may be. rotwithstanding any canceliation of this
Monigage or of any note or other Instrument or agraement evidencing the Indebledness and the PropertY will
continue to-secure the amount repald or recovered 10 the same extent as if 1at amount never had been originally
racelved D¥‘ Lender, and Grantor shall be bound by any judgment, decre¢, orcer, settiement or compromise
relating ta the indebledness or to this Morigage.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of aefauit ("Event of Defauit™)
under this Mortgage: : :
Default on Indebledneas. Failure of Grantor to make any payment when due on the lirzhiedness.
Defauit on Other Paymenu. Fallure of Grantor within the time required by this Meiigage tc make any
ggwgnt;ior taxes or insurance, of any other payment nacessary to prevent filing of or tu £aect discharge of
Complisnce Default, Fallure of Grantor to comply with any other term, obligation, covanent or condltion
contalned In this Monigage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credd, security .

agreement, purchase or sales agreement, or any other agreement, In favor of any oiher creditor or person that
mary materially affect any of Grantor'a property or Grantor's ability to repay the Note or Grantor's ability {0
pertorm Grantor's obligations under this Mortgage or any of the Related Documents.
False Statements. Any warrantx. representation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documents. (s false or misieading in any material
raspect, either now or at the time made or {urnished.
Defective Collataratization. Thie MonPnge or any of the Related Documents ceases to be In full force and
sftect (Including fallure of any collateral documents (o create a valid and perfected security interest or llan) st
- any time and for any reason.
Death or Insoivency. Tha death of Grantor or the dissolution or termination of Grantor's existence as a going
“business, the insolvency of Grantor, the appoiniment of a recelver for any part of Grantor's properny, any
assignment for the benelii of creditors, any type of creditor workout, of the commencement of any proceeding
uncier any bankruptcy or insolvency laws by Or against Grantor.
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. Foreclosure, Forfeiture, elo., Commencement of io:eclo%ure or forleiture péoceedlnos whether by judicial
i proceeding, seli=help, repossession or any other method, by any cr?dltor ol Grantor or by any governmen}nl
agency against any of the Pro eny. owavar, this subsection shal’ not a?&ai\{ In tha event ol a good faith
d spn&o by Grantor as o the valldify or reasonablaness of the clalm which g (he basis of the foreglasura of
foretelture proceedin%. proviced thal Qrantor gives Lander weliton notice of such clalm and furnishas resarves

or & surety bond for the clalm satlsfactory to Londer.

Sreach of Other Agreeiment. Any bLreach by Gianlor und?r the terms of any other agreement between
Grantor and Lender that 18 not remadied within“any (r c? poriod provided therain, Inclug) gwnhout limitation
mgragraamunt concarning any Indeblednaes or other obligation of Grantor to Lender. whatliar existing nouw ot

Eventa Affactiny Quarsntor. Any of the preceding events occurs with respact 1o any Guarantor of an 6! ho
Indebladness or"any Guarantor dras o be%omos I:?compelent. Of revokes or c?lspuleayme valllld\ty of, oryllabl Ity
under, any Guaranty of tha Indebtedness,

Adverae Charge, A malerial adversy change occurs In Grantar's financiat condition, or Lender belloves the
prospect of Lai.ont or performance of the Indebtedneas |18 Impalred.

insecurity. Lerderreasonably deems itsalf insecure.

RIGMTS AND REMELICS ON DEFAULT, Upon the ocgurrence of any Event o Delaul’ and at any timae thareafter,
Lender, at its option, mev-exarcige any one of more of the following rights and remedies, In addition o any other
rights or ramadias provided Oy law:

Accelersie Indeblodness. Lander shall have the rlght at lta option wilhout notice to Gramgr to deciare the
?gct‘im égc:gbéggness Immeaie:2ly due and payuble, Including any prepaymant penafty which Grantor would be

UCC Remedlies. With respect tu-«" or anr par_of the Parsgnal Proporty, Lender shall have il the rights and

rameddies Of a sacurad pary under the Unlorm Commarcial Coda.

Collect Renis. Lender shall have the !i?h!; without notice lg Qrantor, to 1ake possession of the Propgn and
coliest the Rents, Inciu Inq amoums @t due and unpaid, an nprliy the net proceads, over and above
Lender's coals, agalnst the Indebtedness. 11 turherance of thia right; Lender may require any tenant or other
user of the Property 10 mgake payments ol ren’ or éjue foe&d]recty 10 Londer, If the Ranis are collacted b
Lendar, then Granfor lrevocably cesignates lendee as Granior's attornay=in-fact o an_om} ino\rumgg!
recelved In paymant theraot In the name of Graidor .and to nagonale the same and collect tha pr?ce 8.
Payments by tanants or other users (0 Lender in reanonae to Lender's demand shall satlslr !&? obligations for
which the payments are made, whather or not aryv aruner grounde for tho demand axisted. Lender may
oxorcise Hs rights under this subparagraph elther in paraon. by agent, or through a recelver,

Morigagee in Possession, Lender shall have the right 10 e p'aced as mortgages in posseesion of to have &
teceiver appainted to take posaession of all or any pant of tha “ruperly, wib the power to pro;oct and greaarvo
the Property, to operale the Propen precedlng forgclosurs or.sie, and to collect the Rente from the ropertg
and apply the proceeds, over and above the cosl of the rgc?horsh! . Againgt the Indebledness, Th

-mort?agee n possession or recelver may serve without bong If varmitted by law. Lender's right to the
appointment of & recelver ?nall oxist wnather or not the appaferi-value Of the Properly exceeds the
lrrécgsnvtg’ginass by a substantia! amount, Employment by Lender shall noy.op2unlify a parson from serving as a

iihuéqu'Ig:) gg\;"eclooure. Lender may obtain & judiclal decree foreclosing Granior's intarest in all or any part of

Deficiency Judgmant, Il permitted b licable iaw, Lender may obtain a Judgmont for any deflcianc
remalntngyin 1heglndebledne%s due to Lgngg? atter application of all a?nounla rece{ves iam-the axgrclae of thg
rights provided in this gecticn.

Other Remedlea. Lender sha!t have &il other rights and remedies provided In this Mortgage.or the Nots or
available at law or In equity.

Sale of the Property. To the extent permitied ?y applicabie law, Grantor hareby walves any and all right to
have the property mirshalled. 1n exercising ite nghts and remedies, Lendar shall be free Lo séll all or any part
of the Properiy logether or separately, in one sale or by separate sales, Lender ghall be entltled to bld at any

public sale an all or any portion of the Property.

Notice of Sale, Lender shall give Granior reasanable notice of the time and place of any public sala of the

Pergonal Froperty or of the time after which anr private sale ¢r other intended digposition of the Personal

s;ggg?yg? &% g&mgge. Roasonable notice shall mean notice given at least ten (10) days before the time of
9 L3

Waiver; Election of Remedies, A waiver by ang par“f of a breach of 8 provision of this Morigage shall not
constiiute a walver of or prejudice the Eang's rights otherwise to demand etrict compllance with th?t provision
or any othar provision. Election by Lender to pursu@ any remedy shall not tixc ude pursult of an ath?r
remady, and an election to make expenditures or take action 1o periotm an cbligation of Grantor un o this
Morigage after faliure of Grantor to perform shall not atfect Lender's right to declare a default and exercise ite
remedies under this Mortgage.

Attorneys' Fees; Expenses, It Lender insiitutes any sult or action to enrorge any of the terms of this
Menoage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether of not any court action Is lnvoived, all reasonable expensss incurred
by Lender that In Lender's opinion are necessary &t any time for the protection of Its Interast or the
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rnlorcenmm of i‘e rights shall bacoma a part of the Indebledness payable on demand and shall Dear interest
rom the drte of expanditure untll repaid al the rale provided for in the Nota, Expanses covered by thig
ngruph ncluds, without limhation, nowaver subjoct (o any limils under aPpllcable aw, Lender's attorneys’
a08 and Lender's I?gal axpanses whether or not there is a lawsull, Inciuding anomo[va' fens for bankrupicy
proc?edln 8 (including efforts to modily or vacale any aviomatic slay or injunct on' appeals and any
nlicipated post-judgmeant coliactlon serv c%&. the cost of searching records, obt Inln&tl le reporte (including
oraclosuse repoMs), surveyors’ rapors, and a praiafl feag, and (itie insurance, to tha axten! permitiad by
applicable law. Grantor also will pay any court costs, in agkition to all other sums provided by law.

NOTICES 1’? ?ﬂANTOR AND OTHER PARTIES. Any notice undsr this Mortgage, including without limitation anr
notico of dofault and any notice of sale to Grantor, 8| ﬁll be in wriling, may be be sent by telefacsimitie, and shall
be efeclive when aciually delivared, or when deposited with natlonally recognized overnight courier, or, if
mailed, shall be dgam affaclive when deposited in the United States mall first ¢lass, conified or roglsterod mall,
pg!lm ?ropaid. iracted to the addleuae%uhown near th be&lnnlng of thig Mongage. Any paty m ’f chenQo its
address for notices under this Mor‘?age y glving formal wrilten natice 1o the other parties, speclizn thet the
urpnm of the notice is to change the partg ) r draes. All copies of notices of foraclosure from the holder of any
en which has pran'y over this Morigage shall be sont 10 Lender's address, ag shown near the beginning of this
origage. For nolice ourposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PO /ISIONS. The following inlscellanaous provisions are a part of this Mortgage:

~ Amendmenis. Thix Murtgage, togethar with any Related Documents, constitutes the entire understanding and

ﬂ)roemanl of tho parniaa ‘a8 to the mattere set Torth in this Mortpage. No alleration of or amendment {0 this

ortgage ehli be affecivi vnlass given In writing and signed by the party or paries sought to be charged or
bound Dy the aligration or nmandment.

Annusl Re v It the Proper]?( '3 ugad for purpoaes other than Grantor's residence, Grantor shall furnish to
aendor.' ypon reques!, a certified em‘yemem of nal operaling Incoma raceived from lhe Properly dUI'll;ﬁ
ramor's provious fiscal gear in gucn form and detall as Lander shall require. “Nel operaling income” sh
{}:gagrgge%ah recoipte from the Propruay less all cash expenditurea made in connaction with the operation of

Applicable Law, This Morigage has bee’i ellvered to Lender and sccepled by Lender In the State of
illinols. This Morigage shail be governed o, =nd consirued in accordance with the laws of the Siste of
Hliinole,

Caption Headings, Caption headings In this Monpaps are for convenience purposes only and are not 10 be
tﬁ to lnterpre!gor deﬂf?& the provisions of this Mo?’tggou, purp y

Merger, There shall ba no margar of the Intérest or estwts £reated by this Mortgage with any olher interasl or
gg}:lsgnltnogh& ':’Jgpany at any tima held by or for the baiel of Lender in any capactly, without the wrilien

Muliiple Parties, All obligations of Grantor undar this MortGage shzi-be joint and several, and all references
o Grantor shall muan each ang every Grantor. This means tlal urch of the persons signing below s

reaponsible for ail obligations in this Morigage,

Severability. 1 a court of competem |urisdiction finds any provisicn %! *his Mongaﬁa to be invalid or
unenforcenbla as to any persch or clrcumstance, such finding shall ot rander that provision invalid of
unenforceable as o any other persons or clrcumsiances. If feasible, any juch offending provision ahall be
desmed to be modified to be within the limits of enforceabillty or validity; hoviever, if the offending provisior
cannot be so modified, it shall be stricken and all other proviglons of this Montgage i all other respects shali
ramain valid and enforceabie. :

Successors and Aseigns. Subject 10 the limitations atated In this Morigage on transfer o Grantor's Interest,
this Mor‘ age shall ba hinding upon and Inure 1o the benefit of the parties, thelr succeryrrs and assigns. |
uwnergh p 0f the Property becomes vested In'a person other than Grantor, Lender, witho.t potice to Grantor
rnag eai with Granlor's successors with reference to this Mongage &bd the indedteqncss by way ol
{ga %%:;a‘%as ;}r extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of the Essence. Time is of the eesence In the performance of this Morigage.

- Waiver of Homastead Exomﬁilon. Grantor hereby relcases and waives all r(ghts ant benefits of the
homestead exsmption laws of the State of llinois as to all Indebledness secured by this Mongags.

Waivers and Consents, Lendsr shall not be deemed to have walved any rights under this Mortgage {or under
the Ralated Documents) unlass such waiver is in writing and signed b;“ ender. No delay or omigsion on the
part of Lender In exerc sln&,an rn;ht shall operate as a waiver of such right or any ather right, A waiver by
any party of a provision of this Mo ﬁa?e shall not constitute a walver of or prejudice the pariy's right otherwise

- to-demand strict complianca with that provision of any other Frovlslon. No prior waiver by Lender, nor any
&ourse of dealing between Lender and Grantor, shall constituie a waiver of any of Lender's rig?ts or any of

~ Qrantor's obligations as to any future tranractions, Whenevar consent by Lender is reavired in this Mortgage,
the granting of such consent Iy Lender in any instance shall not constitute continuing consent t¢ subsequent
Ingtances where such consent [s required,
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EACH GRANTQR ACKNOWLEDCYS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Grefnel. Tomaral haividuals and as Managing Gc::\araagsgartners of the
McGuire Condomjniums Limited Partnership

-~

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jedt ety )
) ) o8
COUNTY OF ViR )

L~

On this day belore me, the undorsigned Notary Public, personally appeared Ven D. Tomaras and Andres
Granias- Tomaras,*t0 mé known to be the Indlviduals: described In and who executed the Morigage, and
acanowledged that thoy signed the Morntgago as thoir free-and volunlary act and deed, for the uses and purposes
therein mentioned. Yhusband and wife

Glven u,nuoI my hand and offlc Z /thls " dayof oo flov, 19 K,
By _ /{ Al ] ( j/(_( 1/ ( ( ( Realding at - TR

Notary P y‘lo in and for the State of {4 MOVEIAL a0
d Jous Woahbe Wik
gﬂ

My commission expirea 304 404
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