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Loan No. 600548584 « 5()
MORTGAGE g j

(2
THIS MORTGAGE ("Sccurity Instrinwnt™) is given on November 8, 1896 « The mortgagor is
RICKY P. BUDZBAN and DONNA L. EORZ3AN, HUSBAND MND WIFE
(*Borrowor”), This Security Instrument iy given to
MORTGAGE BANCORP SERVICES
]
which is organized and existing under tho laws of  THE STAIX €2 ILLINOIS , and whose

address iy 800 B, NORTHWEST HIGHWAY, #100, PALATINE, YL.LINGIS &Q00&7
{"imdor™), Borrawor owes Lender the principal sum of

one Hundred Five Thousand Seven Hundred Flfty and
no/1DO-------~---~----w-'--"-------------------- Dollars (U.S. §  1035,750.00 )}
‘This debl iy evidenced by Borrower’s nots dated the same dato s this Secori'y Instrument (*Note”); which providos for
monthly paymonts, with the full dobt, i€ not puld carlior, due and paywbls on Deceindzr 1, 2026
This Security Instrumont secures to Landor: (a) the repkymient of ihe debt ovidenced by tlie Mato, with intercst, and a)) ronawais,
extensions and madifications of the Noto; (b) the paymont of all other sunw, with intersut, ndvanced under paragraph 7 to
proteet the security of this Securily Instrument; and (¢) the performance of Borrower's cove(ants and agreoments wiudor this
Securlty Instrument wnd tho Note, For this purpose, Borrower does horoby morigage, grant and corve; in Landsr the following
doserihed property locuted in COOK Couaty, illioois:

LOT §3 IN MEADOW LAKE SUBDIVISION (A PLANNED UNIT DEVELOPRMENY) 1IN Tl UAeT

1/2 OF THE SOUTHWEST 1/4 OF SUCTION 12, TOWNSHIP 42 NORTH, RANGE 10, uABT

OF THE THIRD DPRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS,

'\..f~ .

] :ué 2 ’, \f\

BERARE ?‘J{\ﬂq
#

PIN 02-12~314-006
which has the address of 1031 BAST MEADOW LAKE DRIVE PALATINE {Streer, Chtyl,

filinots §0067 [2lp Cots) ("Properly Addross®);
LLINDIG-Single Family-FNMASFHLMC URIFORM
m:ﬁéﬁb INGTAUMENT Form 3014 9/80

m-smu.) 19602101 Amended $131
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this Security Instrument, Londer may give Borrowor a notlco identifying the fion, Borcower shall satisfy die Hen or take one or
mote of the actions set forth above witkin 10 days of the giving of notice,

S, Hazard or Property Insurnnce, Borrower shall keep thie improvements now cxisting or heroafler orectex! on the
Property insured agninst {osy by fire, hazards included within the term "extended coveorage” and any other huzards, including
floods or flooding, for which Londer requires {nsurance. This insurance shall be maintuined in the amounts and for the periods
that Lender requires, Tho insuranee catrior providing the insursnco shall be chosen by Borrawer subject to Lender's approval
which shull nol be untoasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lendor's rights in the Property in uccordance with paragaph 7,

All irsurance policies wnd ronowals shall be accoptable to Lender and shall include a standurd mortgage olavse. Lender
shall have the right te bold the policies and renswals. If Londer requires, Borrawer shali promptly give o Lender all receipte of
puid promiums and renewai notices. In the event of lose, Borrawer shall give prompt nolice to the insurancs cavrier and Londer.
Londer may make proof of Joss if not made prompily by Borcower.

Uniless Lendor and Borrower otherwige agree in writing, insurance proceeds ahail be applled 10 restoration or repair of the
Property damuge?, if the restoralion or repair is cconomicaily foasible and Lender’s security is not leskoned. 1F the restorstion or
ropair is nol economically feasible or Lender's security would be lossened, the insuratice proceeds shall be applied to the sums
secured by this Secusty Instrument, whether or not then dus, with any excese paid to Borrower, If Borrower abandons the
Proporty, or dovy not gzawor within 3G days & notice from Lender that the insurance carsior has offered to setilo & claim, then
Lender may coliect the induwnce proceeds, Lender muy use the proceeds Lo repair or costors ihe Property or o pay sums
socuired by this Security lastruingrc, whethor ur not then due. The 30-day period will begin when the nolice is given.

Unloss Londer and Borrowes wthorwice agree in writing, any upplication of procoeds (0 principal shall not oxtend or
postpone the due dute of the monthly prymenis referred 1o in paragraphs ! and 2 or change the amount of the payments, If
under parsgraph 21 the Property is acyuirail by Lender, Borrowor's right 4o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitizn 38sll pass to Londer (e the oxtent of the suins secured by this Security Instrument
immediately prior Yo the sequisition.

6. Occupancy, Preservation, Meintenance <03 Protection of the Property; Bormwer's Loan Application; Leaseholds,
Bortower ghall ccoupy, establish, and use the Propeiiy e Borcower's principal residonce within sixty days ufler the exccution of
this Security Instrument and shall continue lo oconpy tae Priperty as Borrower's peincipal rosidence for at Jeast ono year aftor
the date of occupancy, unless Lender otherwise agrees in vriling, which consent shall not be wnrvasonably withheld, or uuless
extenumting circumstances exist which are buyond Borrowe!'s nntrel. Borrower shall not doestroy, damage or impair tw
Property, sllow the Property to doteriorate, or commit waste ok tho Proporty. Borrawer shal) be in default if aay forfeiture
action or proceeding, whether civil or criminal, is bogun that in Leadse's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security latrument or Lender's security interest. Borrower may
cure such # dofault wad reinstuto, s provided in paregraph 18, by causing the »<ilon or proceeding 10 bo dismissod with 8 ruling
ihat, in Lender's good fuith detorminmtion, precludes forfeitre of the Bonower's interost in the Properly or other malevial
impairmont of the lien croated by this Security Instrument or Lewder's security iaterest, Borrower shall afso be in dofault if
Borrower, duriag the Joan application process, gave materially false or inkccurnte infunration or statoments to Leador (or fuiled
i pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concorming Borrower's ocoupancy of the Property us a principal residence. §1 this Socurity Instrumont is on a
leasehold, Bosrowor shull comply with all the provisions of the lease, If Borrower seyuires feo title to the Property, the
lensehold und the foa title shall not moege unless Londor agrees to the merger in writing, A

7. Protection of Lender’s Rights in the Proporty, If Borrower fails to porform the covenanis 2. «sreemenis coninined in. Y
this Secunly Instrument, or there is & loge! proceeding that may significantly affect Lender's rights in the Property (such ax nf
proceeding in bankmplcy, probate, for condemaation or forfeiturs or io enforce laws or regulations), thex junder may do md-\%
pay for whatever is necessacy 10 protect the value of the Property and Lender's rights in the Property, Lander's actions may, ,.j
inchude poying sny sums secured by @ licn which has priority over this Security Instrumeni, appearing in courl, paying’h
reanonable attorneys’ fess and entering on the Propeny 1o muke roprirs, Although Lender may take action undse this parsgraph’™ )
7, Lender doos not have to do so, it |

Any amounts disburse¢ by Londer under this pucagraph 7 shall become additionu! debt of Borrower secured hy this
Security Instrumont, Unloes Borrower and Londer agreo to other torms of payment, thess amounts shall bear interest from the
date of disbursement al the Nolo rste and shall bo pryablo, with interest, upen nolice from Lendor 10 Borrower requesting
payment,

8. Mortgage Insurpnce, (f Lendor tequired mortgage insusancs as a condition of making the loan secured by this Security
Instrument, Borrowor shall pay the promlums required to inaintain the morigage insurance in offect, Ify for any reascn, the
motigage insurance coveraye required by Londor Iapses of ceasss to be in effect, Borrowor shall pay the premiume requised to
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Londor's sddeass wiated horoin or wny othor addross Lender dosignates by aotive to Borrowse, Any nitice provided for in this
Security Instrumont shall ko ddeomod 1o have beon givon to Borsawor or Londor whon given a8 provided in this paragraph,

18, Governing Law; Severahility, This Security Instrument shali ho govemed by fodoral law und the law of the
Jurisdiction in which the Property i lcuied, In the ovent that uny provision or clause of this Security Instrumnnt or the Noto
conflicts with upplicablo law, such conflict shall not affect other provisions of this Securily Instruimwent or tho Note which can bo
Siven effect without the conflicting proviuinn. “T'a thiv end the provisions of this Svourity Instrumont and the Note aro declared
lo bo sovarble.

16, Barrower’s Copy. Borrowor shal! ba given one conformed copy of the Note and of this Svcurity Instrupsant.

17, Transfer of the Property or o Boneficial Inkarest in Borrower, 18 all or any part of the Proporty or sny intsrest in i
v sold or transfeered (02 if a benoficial interest In Horrowor i suld or transferrsd and Borrower is not & natural person) withoul
Londor's prior written consent, Londer may, al its option, require imimedinte payment in full of all sums sccured by this
Security Inatrument, Howsver, this option siwll not bo oxercised by Landor if sxorcise is prohibited by foderal Inw a8 of the dato
of this Security Instrument,

if Londar uxecdisos this option, Londor shall give Borrowsr notiee of aeeelesstion, The notico shall provide a pariod of not
fosn than 30 duys irom the date the notice s dulivered o malled within which Borrower mwst pay all sums secured by this
Security fnstrumont: TP Sorrower fulls 10 pay thoss sums prior to tha gxpiration of this period, Londer muy invoke uny ronmedios
pormitted by this Securisy dastroment withayt fsther notico or demand on Borrower,

18, Borrower's Rigel io Reinstate, 1f Borrowoe meots corthin conditions, Borrowor shall bave the right to havo
enforcoment of this Securily tracinmont discontinued st any timw prior to the carlisr oft (&) § days (or such other poric! a8
applicable law muy specify forsoinstatoment) befors sale of the Proporty pursuant to any power of sule contained in this
Seencity Instrument; or (b) entey f & jutemont vnforcing this Seourity Instrument. Those conditions nre that Borrower: (a) pays
Londer adl sums whick then would be'dua wder this Seomity Tnstrument and the Noto s if no ucceloration had ocourred; (1)
curns any vofault of any othor covenants or sgvsoments: (o) pays all oxpenses incurred in enforcing (hiv Security Instrument,
including, but not limited to, rowsonablo milcmoys' foes; and (1) wkea such sclion #s Lendor may roasonably require 1o sssure
that the lien of this Security Instrument, Londor'a rights in the Property andd Hovrowor's Ghiigation to pay the sums seoured by
this Security Instrument shali continue unchang(d. Vpon roinstatement vy Borrowar, (his Socurity Instrumwnt and the
obligations secured heroby shull senwnin fally effective «s if no accelomtion had ocourred. However, this right (o reinstate shall
nct apply in the case of acceleration under pacagraph 17,

19, Sade of Note; Chango of Loan Servicer. The Note or » purtial interest in the Note (together with this Socusity
lnstrument) may be sold one or more fimey without prios notico io Borrower, A cale may result in 4 changs in the oality (known
us the “Loan Sorvicor™ thet collects monthly payments due under e diote snd this Security Tnstrument, There also may bo one
or more chinges of the Loan Sesvicer unreiated o w sale of tho Note, [¢ 2w e is n change of tho Loan Servicsr, Borrower will be
given writton notice of the change in accordanco with paragraph (4 abovs/'and apnlicabls law. The notice will state the name and
sddiogn of the new Loan Servicer and the aduress to which payments should be twde, The aotice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not ckuse or permit the presence, ria. disposul, storags, or rolease of any
Hazardows Substances on or in the Properly. Borrower shall not do, nor allow anyuss 5180 1o do, anything affecting the
Property that is in vialation of any Haviconmental Law, The praceding two sentencos shall not apply to the prosence, use, of
storage on the Property of wmall quantities of Hazardous Substances that are gunorutly rucugniziai ‘o be uppropriate lo normal
residential uses and ¢o maintonance of the Proporty, .

Borrower shall promptly give Leader wrilten natice of any investigation, claim, demand, lavara or othor action by any
governmental or regulatory wgency or private party involving the Property and any Hazardows Substance o Environmental Law i~ ;».i

of which Borrowor hus actual knowledge. If Borrower learns, or is notified by any govemmenm or reguintcry authority, thal

any removal or other ramediation of any Haxardous Substance affecting the Property ie nocossary, Borrower shull promptly take

o} necessary romedisl actions in accordance with Bavironmental Law, “n
As used in this paragraph 20, "Hazardous Substuncea” sro those subsiances dofined as toxic or hazardous substances by o8

Environmental Law and the following substancos: gasoling, kerosone, ther flamnablo or loxic peteoleum products, 1oxic

pesticides and herbicides, volatile solvents, materials contrining asbestos or formaldehyde, and radloactive materixls, As used in

this paragraph 20, *Environmental Law" mwoans fodoral laws and lwws of the jurisdiction where the Property iy located that

rolate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower und Lender furiher covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrowsr's breach
of any covenunt or agreement in this Securiiy Instrument (but not prior to accelerntion wider puragraph 17 unless

@ -shilk) weonon Paetalt Form 3014 0/80
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Loan # 600545584

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is nado this 8th day of Novamber )

1996 ,and i incorpormtsd into end shall be deomed 1o amend wnd supploment the Moriguge, Deal of

Trugt or Security Doodd (tho “'Scourity Instrumont’’) of the samw daty, glven by the undersigned (the
“Borrowor'") to securs Borrower’s Nolo {o

MORTUAGE BANCORF SERVICES
(ths *Londer''}
of the same dnte andl covering the Proporty describod in tho Security Instrunient &nd located at:

1031 EAST MEADOW LAKE DRIVE, PALATINE, ILLINOILS 60067

(Property Address)
"The Proporty incluus, but is not limited 1o, u pueel of land improved with a dwelling, togothor with othor such
parcels and cortain coramun nreas and facilition, ws doseribed in

(the **Doclarstion’"),

Tho Property is w paet of a pleatsod unit dovelopment known a

MEADOW LAKE

(Namw of Mannad Unlt Gevelopmon|

(tho 'PUD™). The Froperty alvo inetudss Boreowor's intorest in tho homeownors ssociation or equivalont
aatity oweing oc mannging the comimon-2zez2 and facilitios of the PUD (the ''Ownors Associntion’”) and the nses,
banefity and procoeds of Rotrower's interest.

PUD COVENANTS. In additfon 10 e eovonants und agrespxents mado in the Securily Instrumont,
Boreowor and Letler forther covenant and ngros ay foliows:

A. PUD Obligations, Borrowur shall porform all of Borrower's obligations under the PUD's Constituent
Documends, The *'Constituoal Documents’ aro the: (i} aeciweation; (11) articlos of incorporation, trust instrument
ar any cquivalont documont which creates the Ownors Awaniation; aad (ili) any by-lnws or other rulew or
rogulatiens of the Owners Assovintion, Borrower shull prompiy ;ay, when duo, sil dues und nssessments imposcd
pursuunt (o 1he Constituent Docuuments.

B, Haxard Insurnnce. $o long as tho Qwners Assovintion maintwira, with a genorally ucceple<l insumnco
garrier, w “mustec” or **blanket’ policy insuring ihe Property whioh isniafaclory to Lender and which provides
insurance coverage in the amounts, for the periods, and wgainst the hazards Luader cequiros, including fire and
haznrds inclutded within the torm 'extemded coverage,'* then:

() Londor walves tho provision in Uniform Covonant 2 for the moathiy pryment to Lender of the
yoarly promium instalimonts for hinzard insurunco on the Property; and

(i) Borrowoer’s obligution wnder Uniform Covonant 5 10 maintain hawssd iisrance coverage on
the Property is deomod salisfiod 10 tho oxtent that the roquired covernge iv provided by the Ownors Amsosiation
policy.

Borrower shall give Lender prompt notice of any lapso in required hazard insuranco coverage provided by
the mastor or blanket polivy,

Tn the event of a distribution of huzard Insuzance procuods in lisw of restormtion or repalr followlng w loss to
the Property, or to common arens sad fucilities of the PUD, uay procoeds puyable io Borrowor are heroby
assigned and shall be paid to Lendor, Londer shall apply the procoeds 1o the sums secured by the Security
Instcument, with any excess paid to Borrower,

C. Publie Liabllity Tnsurance, Borrowor shall take such kotions s may be reasonnble 10 insure that tho
Owners  Assoclation maintains & public labillty insurance policy accoptable in form, amount, wnd extont of
covarage to Lendor.

MULTISTATE PUD RIDER - Sinz'z Family « Fannie Mas/¥reddie Mac UNIFORM INBTRUMENT Foren 3160 8/90
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