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MORTGAGE )7/

THIS MORTGAGE (“Security Instrumen'™) is given on ... NOYEMBER 13
The morigagor is RAYMOND, W QBN AND.BAULA M. HORH HUSBAND AND WITL N(-W_AS
JOINT. TENANTS. R TENANTS ). IN. QQMMQN(“W)'I‘ﬁl!ﬁf\%’h&nﬁVnsﬂ‘dHE.:#-PJ’&W%YBcnchcmi
Mlinois (e, d/b/ﬂ Benelicial Mongage Co.of IHlinois, which is organim awd existing under the laws of Delowore, and whose
address is . ... 1000 JORTE BLYD, SUTTE (15 e i s o 11t S
S SAK NROON... L. le‘u).‘. i e s s e Rlingis ("Lcnder")
Bortower owes Lender he principal sum of LHQ_JL0RED. 1 LELY=S 1K IQUSAND DOLLARS oo Dollors
(U.S. $.236000. Q... This debl is evidenced Gy Borrower's pole dated the same date as this Security Instrument
(" Note™), which pwvuics for monthly puyments, with“the Ml debt, if not paid eurlier, due und payable on
NEXALTAVN e on LS SeCurity Instrument seaures o Lender: (a) the repiyment of the debt evidenced by the
Note, with imcrcsr, and all rcum\ls. extensions and modifications.<i rie Note; (b) the payment of all other sums, with imeres!,
advanced under paragraph 7 to protect the security of this Security Insizarient; (¢) the performance of Rorrower's covenants and
agreements under this Sc&urity Instrument and the Note; and {d) uny additoza! advances made by Morigagee 1o Morigogors or
their successors in title, prior 1o the canceltation of this Mortgage and the pav:ncit of wny subsequent Agreement evidencing the
samc For this purpose, Borrower does hereby mortgage, grant and convey o Lerider the foliowing described property locuted
CGO0K ... County, Hlinols:
lo.' 6 IN BLOGK & IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF -
BLOCKS 7 T0 12 AND 28 AND 33 AND 54 10 59 IN THE YILLAGE OF MINN@TRA BEING %"{{ S
A SUBDIVISION OF 'THUE WEST 172 OF THE NORTHEAST 1/6 OF SECTION 20, 'TOWNSHIP 'V
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUCK COUNTY, ‘.‘.‘:i

")

[LLINGTS, PINF: 05=20-206-019 g
I is the imention hereof to secure the payment of the total Indebledness of Mortgagors to Mortgnges within the limits P
prescribed herein whether the entive smownt slall have been advanced 10 Morigagors ot the due hereof 07240 Inter dute, Al r '
such future advances so made shall be licns and shall be secured by this Morigage equatly and 10 the same exiznzas the aimount o 1
originally agvanced on the security of thiz Morgage, and it is expressiy agreed that al) such [ulure advunces u.al! be liens on A
the Property as of the date hereof.

TOJETHER WiTH all the improvements now ot herealier erecied on ihe propenty, and all casements, appurtenances, and fixtures
now of heeerlter o part of the property. Al replacements and ndditions shall also be covered by this Security Insirument. All of
the foregoing is referred (¢ in this Security Instroment s the " Propery.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and wil
defend generally the itle 1o the Property against all cleims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenunts with limited varintions
by jurisdiction to constitire a uniform security instrument covering roal property.

ILLINGIS «= Singte Family
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UNIORM COVENANTS,  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepavment and Late Charges.  Borrower shall promptly pay when due the
principat of and inierest on the debt avidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and insurance,  Subject to applicable Jaw and only if requested in writing, Borrower shall pay to Lender
on the day monthly payments are du¢ under tire Note, until the Note is paid in full, a sum (" Funds") for: (8) yearly taxes and
assessments which may atain priority over this Security Insirument vs a lien on the Property: () yearly leaschold payments or
ground rems on the Property, if any; {c) yearly huzard or propenty insurance premivims; (d) yearly fiood insurance premiums, if
any: (¢) yealy mortgage insurance premivms, if any; and (f) sny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigege insurance premiums. These items ere celled *“Escrow liems.”
Lender may, s anviime, collect and hold Funds in on amount not to exceed the maxmiom amount a Jender for a federally
related moriguge iodiinay require for Borrower's escrow account under the Real Esiate Setilement Procedures Act, as amended
from time 1o time, 12°0.5.C. § 2601 er seq. (“RESPA™), unless another Jaw that applies o the Funds sets & lesser amount, If
50, Lender moy, ot any 0w, collect and hold Funds in an amount not to exceed the Jesser smount, Lender may estimate the
amoun of Funds due on ihw-uraiz of current data and reasonsble estimates of expenditures of future Escrow ltems or otherwise
i sexordance with applicable-io.

The Funds shall be held in an institiion whose deposits are insured by 3 federal agency, instrumentality, or enity (including
Lender i Lander {s sush an institution) Or 'n.any Federal Home Loan Bank, Lendes shall apply the Funds to pay the escrow
items, Lendor may not charge Borrower Zor holding and applying the Funds, annuelly enalyzing the cscrow account, or
verifying the Escrow liems, unless Lender pays Boriower interest on the Funds and applicable Jaw permits Lender 10 mske such
4 charge. However, Lender mey require Borrower (0 5y u one~time charge for sn independent real estate tax reporting service
used by Lender in connection with this loan, unless sp'icable Jaw provides otherwise, Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shal) uci be required 1o pay Borrower any interest or earnings on the Funds. |
Borrowsr and Lender may agree in wriling, hiowever, thot intoresi shall be peid on the Funds, Lender shall give to Borrower,
withoui eharge, en annual acconnting of the Funds, showing cresiss and debits 1o the Funds and the purpose for which esch
debit 10 the Funds was made. The Funds are pledged as additionz! sceurity for al sums secured by this Security Jnstrument.

Il the Funds held by Lender exceed the amoums permitred to be held by spriicable Jaw, Lender shali account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. 1t the zmoumt of the Funds held by Lender at any time
is not sufficient to pay she Escrow Hems when due, Lender may so notify Borrowrs inwriting, and, in such case Borrower shall
pay to Lender the amount necassary to make up the deficiency. Borrower shall make 1p the deficiency in no more than welve
monthly peyments, a¢ Lender's sole discretion,

Upon pavment in full of al) sums secured by this Scs.umy Instrurnent, Lender shall promplly fund 10 Borrower any Funds held
by Lender, if, under paragroph 21, Lender shail acquire or self the Propcny, Lender, priorio the acquisition or sals of the
- Property, shall apply any Funds held by Lender at the time of acquisition or salc as o credit againat the sums secured by this

(., Security Instrumen,

LN

\ 3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lendér dnder paragraph )
 shall be applied: first, to any monthly insu/ance charges; second, to any Imc charges duc under the Note; third, ' interesi due

qnlo the date of payment; and fourth, to principul due.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leaschold pevments or ground rets, if any. Borrower shall pay
these obligations in 1he manner provided in paregraph 2, or if not paid in that manner, Borrower shall pay their on time directly
1o the person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts 1o be peid under this paragraph.
If Borrower mokes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the psyments.,

Borrower shall promptly dischorge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the paymeni of the obligation secured by the len in a manner acceptable to Lender; (b) contests in good faith the iier
by, or defunds ageinsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuciory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender detesmines that any pant of the Property is subject 10 8 Jien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the len, Borrower shall salisfy the lien or (ake one or
more of the actions &t forth above within 10 days of the giving of notice,
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5. Hazard or Propecty Insucnnce,  Borrower shall keep the improvements now existing or hereafier erccled on the Property
insured ugainst loss by fire, hazards, included within the term “extended coverage” nil any other hazards, including floods or
flooding, for which Lender tequires insurance, This insurance shafl be maintsined in the amounls and for the periods that
Lender requires. The insurance carrier providing the insurance shail be chasen by Borrower subject to Lender’s approvat which
shall not be unreasonably withheld. 17 Borrower fails 1o maintain coverage doscribed above, Lender may, & Lender’s oplion,
oblain coverage 10 protect Lender's rights in the Property in accordanice with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a sinndard mortgage clouse. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leader )l receipts of paid
premiums ang tenewal notices, tn the event of Joss, Borrower shall give promp! notice 1 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

laless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be upplied o vestoration or repair of the
Property damaged, if the restaration or repair iy economically fensible and Lender's security is not lessensd, {f the restorntion
or fepair is not ccosomically feasible or Leader's security would be Jessened, the insirance proceeds shal! be applied 10 the
sums secured by hiz-becurity Instriment, whether or not then due, with any excess paid 10 Borrowes, 18 Bortower abandons the
Property, or does net easwer within 30 days o notice from Lender that the insurance cayrier has offersd 10 setile a claim, then
Lender may colleet the-ipsiirance proceeds. Lender may use the proceeds 1o repair or restore the Property o 10 pay sums
secured by this Security 1aatrament, whether or not then due. The 30-day period will begin when tie notice is given.

Unless Lender and Borvower otheiwise agree in writing, any application of proceeds 1o principal shall nat extend or posipone
the due date of the monthly payments referred W in poragraphs | and 2 or change the amount of the payments, If under
paragraph 21 (ke Properly is scquited(by Londer, Borcower's right 1o any inswrance policies and proceeds resulting from
damage 10 the Propierty prior to the acquisicion shall pss 10 Lender 10 the extent of the sums secured by this Security [nstrumens
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Lean Application;
Leaseholds.  Borrower shinll ocoupy, establish, and uss *viv Property os Borrower's principal residence within sixty days after
the execution of this Security Instrument and shatl continue to ucepy the Propersy as Borrewer's principst residence for at ieast
ore yenr after the date of occupnncy, unless Lender otherwien sarees in writing, which consent shafl nol be unreasonably
withheld, or unless extenuating circumstances exist which are beyoad Borrower's control, Borrower shall not desiroy, duiage
ot impair the Property, allow the Property to deteriorate or commit wage-on the Property. Borrower shall be in defauli if any
forfeiture action or proceeding, whether civil or criminal, is begun thatsy Lender's good faith judgement could result in
forfeiture of the Property or otherwise mmierially impalr the lien creaied Dy-ihis Security Instrumient or Lendes's security
tnterest, Borrower may cute such & defanlt and relnstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with n ruling that, in Lender's geod feith determination, precludes fotfaiure of the Borrower's interest in the
Property or other material impairment of the dien crealed by this Security lostrumen’ o7 Lender's securily interest, Bornower
stall also be in defaul if Borrower, during the loau application progess, gave malerinily ialse or inuccurate information or
stolements 1o Lender (or failed to provide Lender with any muierial intormation) in connection »vith the loan evidenced by the
Note, inciuding, but aot imited 1o, representations concerning Borrewer's occupancy of the Pecperty as u principal residence.
if this Security Instrument is on o feasehiold, Burrower shall comply with all the provisions of the ‘ease. If Borrower acquires
fee title to ihe Property, the leaschold the fee title shudl not merge unless Lender agrees to the merpe !owriting.

7. Peotection of Lender’s Rights in the Property,  1f Borrower frils 1o perform the covennmts and agreemen?s contained in
this Security Instrument, or theee is a legal procceding that may significamty affect Lender’s rights i the Propsity (such as a
proceeding in hunkruptey, probate, for condeination or forfeiturg or to ¢nforce laws or regulutions), then Lender may do and
pay for whatever is necessary (0 protect the value of the Property and Lender's rights in the Praperty. Lender's actions may
include paving any sums securcd by a lien which has priority over this Securily Instrument, sppearing in court, paying
reasonable attorneys' foes and entering on the Property 1o mike repairs, Although Lender may take ection under this paragraph
7, Lender does not have to o so,

Any aimounts disbursed by Lender under 1his purugruph 7 shall becomo additiona! debr of Borrower secured by this Security
Instrumem. Unless Borrower und Londat agree to ather texms of payment, these amounts shall beor iterest from the dite of
disbursement ot the Noto rate and shall be payable, with intesest, wpon rotice from Lemder 1o Borrowsr requesting paymant,

8, Mortgagy Insurence, If Londer required mortgage insurance as o condition of making the loan securcd by this Secusity
Insrument, Borrowor shall puy the premiums required to maintain the mongage insurance in effect, i, for any reason, the mongage
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insurance coverage required ty Lender lapses or ceases 10 be in effect, Borvower shall pay the premiums required 1 obiain
coverage substantiatly equivatemt 1o the mongage insurance previously in effect, al a cost substantielly cquivalent to the cos! to
Borrower of the morigage insurance previgusly in effect, from an allernale mortgage insurer approved by I ~rder. If subsiantially
squivalent morigage insurance coverage is not availabic, Borrower shall pay o Lender each mondh a sum equal to one-twelfth of
the yearly mortgage insurance premivm being paid by Borrower when the insurancs coverape lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance, Loss reserve payment mav no
longer be requised, a1 the option of Lender, if morigape insurance coverage (in the amount and for the peviod that Lender reguires)
provided by an insurer approved by Lender agein becomes available and is obtained. Borrower shall pav the premiume reguired 10
niaintain morigage insurance in effect, or 1o provide & Joss reserve, uniil the requirement for margage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying rexsonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oricr aking of any part of the Property, or for conveyance in lieu of condemnaiion, are hereby assigned and
shall be paid 10 Lender.

in the evant of a 108 taking 27 the Property, (he proceeds shall be applied 10 the sums secured by this Security Instument, whether
ar not then due, with any exciex paid 1o Borrower, In the cvent of a pantial iaking of the Property in whick the fair markel value of
the Property immediately beforc the toking is equal to or greater than the amount of the sums secured by this Security Instrument
immodintely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Iistrument shall be reduced by the smount.of the proceeds muliplied by ihe following fraction: (a) the 1ol amount of the sumis
secured immediately before the taking, diviie by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid w Borrower. In the event of «oartial 1aking of the Property in which the fair markel vialue of the Property
immediately before the raking is less then the aount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicasle imw otherwise provides, the proceeds shalt be applied (o the sums secured
by the Seeurity Instrument whether or nos the sums are ‘nzn due.

If he Property is sbandoned by Borrower, or if, after notice by Leider 10 Borrower shat the condemnor offers 1o make an award
ot settle o claim for damages, Borrower fails 10 respond to Lenderwithin 30 days after the date the natice is given, Lender is
authorized 1o collect and apply the proceeds, at its aption, either i estoration or repaiy of the Property or 10 the sums secured
by this Securhy Instrument, whether or not then due,

Unless Lender axd Borrower otherwise agree in writing, any application of rreceeds to principal shall not extend of posipune
the due date of the monthly payments referred 10 in parageaphs 1 and 2 or chasge the amouni of such payments.

11, Borrower Not Released; Forboarance By Lender Not a Whiver.  Extension of«ne time for payment or modificaion of
amortization of the sums secured by this Security Instrument granted by Lender o any sucesswr in interest of Borrower shall not
opentte 1o release the liability of the original Borrower or Borower's successors in interes!, Lenaer skal) not be required to commence
it proceedings agoinst any successor in interest or refuse 10 extend time for payment or otherwise modify amonization of the sums
V3 sccured by this Security Instrument by reasan of any demand made by the original Borrower or Borrower's siocessors in interest. Any
forbearance by Lender in exercising amy right or remedy shall aot be  waiver of or preclude the exeruise ofany right or remedy,

X
I:; 12, Successors and Assigns Bound; Joint and Severnl Liabitlty; Co-signers. The covenants and zgreements of this
grf Scourity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 (% provisions of
i poragraph 17. Borrower’s covenants and agreements shal) be joint and several. Any Borrower who co-signs this Security
" Instrument but does not execute the Note: (a) is co-signing this Security Insirument only 10 morigege, gramt and convey that
Borrowar's interest in the Property under the terms of 1his Security Instrument; (b) is nol personaily obligsted 1o pay the sums
secured by this Security Instrument; and {c) agrees (hat Lender and any other Borrower may sgree o extend, medify, forbeas or
make any accommodalions with regard to the terms of this Security Instrument or the Note without that Borrower's conseri.

13. Loan Charges. 1f the ioan secured by this Security Insirument is subject 1o 3 law which sets maximum loan charges, and
that law Js finully interpreted so that the imerest or other Joan charges collected or 1o be collected in connection with the Joan
exceed the permitted limiis, then: (a) uny such loun charge shall be reduced by the smount necessary fo reduce the cherge to the
permitted Hmit; and () any sums already cofiecied from Borrower which exceeded permitied limits will be refunded 1o Borrower,
Lender may choose to iake this refund by reducing the principal owed under the Nate or by making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be irsated 85 a partial prepaymenm without any prepayment charge under the Note.

Bor 4 1L 10 ARM £d, 496 (page 4 of )




UNOFFICIAL COPY

14, Notices,  Any notice o Borrewer provided fot in this Seeurity Instrument shall be given by delivering it or Ly mailing it
by first class mnil unless applicable iaw requires use of another methad. The netice shall be directed io the Property Addsess or
any other address Borrower designates by notice o Lender. Any notice (o Lender shall be given by first class mail to Lender's
address stated herein or any othor address Lender designates by notice 1o Boriower, Any notice provided for in this Securhy
Insteument shult be deemed to have been given to Boreower o Lender when given as provided in this puragraph.

15, Governing Law: Severabllity.  This Security Instrament shall be gaverned by fadesal law and the Jaw of the jurisdiction in
whith the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bo given effec:
without the conflicting provision. To (his end the provisions of this Secwiity Instrumant and the Note are declared 10 be severable,

16. Borvawer's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, 'Iransfer of the Property or o Beneficiaf Interest in Borrower,  If all or any part of the Property or any interest in it is sokl or
transferred (or if o beneficin! interest in Borrower is sold or wansferred and Borrower is not a mitursl persen) without Lender's prior
written consent, Lzader may, &t its option, require immediate payment in fuli of all sums secured by ¢his Security instrument,
However, this option snah not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirument,

IE Lender exercises thiscprion, Lender shail give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days {rom the date-2inwotice is delivered or mailed within which Borrower must pay all sums secured by this Security
lastrument. If Borrower {alis 4 psy these sums prior to the expiration of this pericd, Lender may invoke any remedics
permitted by this Security Instruraent without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 17 Borrewar meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any Yine prior 10 the enrlicr oft (0) 5 duys (or such other period us ppplicable law may specify
for reinstatement) before sale of the Property pursuaat t any power of sale comtaiied i this Security Instrument; or (b) entry of a
Judgment enforeing this Security Instrumont, Those coiditions are that Bozrower: (1) pays Lender all sums which then would be due
inder this Scourity Insirument and the Note as if no accaleration had oceurred; () cures any defaukt of any other covenants or
agreements; {¢) pays all expenses incurred in enforcing tnxs Security Instrument, including, bt net limiied to, reasonabis attorneys’
fees; and {d) takes such nctico as Lender may reasonably requirew assure that the lien of this Security Instrument, Lender's rights in
the Property and Borower’s obligation 1o pay the sums secured by this Sscurity Instrument shali continue unchanged. Upon
reinstatemont by Borrower, this Security [nstrument and the obtipations secured hereby shall remain fully offective as if no
acceleration had occurred. Howewer, this right to reinstate shafl not wpriv-in the case of ucceleravion under paragroph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial intersstm the Noe (toguther with this Security Instrument)
may be sold one or mate times withowt prior notice to Borrower. A sale tagy result-ina vhange in the entity (kniown as the “Loan
Servicer™') that collects monthly payments due under the Note and this Security Instrament. There also mny be one or more
changes of the Lonn Servicer unrelated to a sale of the Note. If thers is a change of (¢ Loan Servicer, Borrower will be given
written norice of the change in aceordance with paragraph 14 above and applicable taw. The nevice will state the nams and address
of the new Loan Servicer and the address 1o whick payments should be made, The notice v'i-ulso contain any other informetion
required by applicable law,

20. Hazardous Substances. Borrower shall rot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substunces on or in the Property. Borrower shall not do, nor allow anyoue else lo do, anything “iecting the Property
that is in violation of any Enviroamentad Liw, Tho preceding two sentonces shall nol apply to the presence, dss; or storage on the
Progerty of small quantities of Hazardous Substances that are generally recoghized 10 be appropriate 10 normai-teziisntin uses snd
10 maintetance of the Property,

Borrower shell promptly give Lender written notice of any investigation, claim, demand, lowsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substarce or Environmental Law
of which Borrower has actug! knowledge. If Borrower leams, or is notified by any goveramental or regulntory authority, thai
any removal ar other remediation of any Hezerdous Substance nffecting the Property is necessary, Borrower shall prompily
take il necessary remedial actions in accordance with Environmental Lirw,

As used in this paragraph 20, “Huzardous Swhstunces™ ate those substances defined as toxic or hezardous substances by
Enviromental Law and the fellowing substances: gusoline, kerosene, other flamable or toxic petrolewn producis, toxic
vesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used
in this patagraph 20, “Eavironmental Law' means tederal laws and Inws of the jurisdicition where the Propesty is tocated thal
relate to health, safety or environmenial protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior ta acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unider paragraph 17 unless
applicable law provides otherwise). The notice shall specify; (2) the defaudt; (b) the action required o cuve the default;
(c) u date, not ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; sud
(@) that failure to cure thy default on or before the date specificd in the rotice may result in aoceteration of the sums
secured by this Securily Instrument, foreciosure by judicisl proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right ta assert in the foreciosire proceeding
the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at lts option may require immedinte payment in full of all
sums fecured by this Securiiy Instrument without further demand and may foreclose this Security Instrument by
Judicial procecding. Lender shall be entitled 1o collect oll expenses incurred in pursuing the remedies provided in this
parograph 21, including, but not Kimited to, rensonable attorneys’ fees and costs of title evidence,

22, Release, Upon pryment of 2l) sums secured by this Security Insirument, Lender shal) release this Sceurity Instrument
without charge to Loriower. Borrower shall pay any recordation cosis.

23, Walver of Homesiesd Borrower waives all right of homestead exemption in the Property,

24, Riders (o this Security Instrument. If one or more ridess are executed by Borrower ang recorded together with his Secunty
Instrument, he covenanis and egresrents of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instruntent p-if the rider(s) were a part of this Security Instrument. |Check applicabie box(es)]

® Adjustable Rate Riger (3 Condominium Rider O 1~4 Fumily Rider

{J Gradualed Payment Rider (3 Plunned Unit Development Rider {2 Biweekiy Payment Rider
£3 Balioon Rider [ Raw Tantovement Rider (7 Second Home Rider

L Other(s} [specify)

By S10NING BE1.OW, Bosrower sccepis and agrees to the terms ais covenants contained in this Scounity Instrument and in any
rider(s) executod by Borrower and recorded with it
()

4t X (Sm)

WA,
: bW ){ N
Al

f ~ Borrower

[Space Below This Line For Acknowledgment)

ACKNOWLEDGMENT
Pl i o e at SN VIV N I Y P o
g "OFFICIAL SEA. "

STATE OF ILLINOIS ) THOMAS JAMES MORAN ¢

) 8s.: § NOTARY PUBLIC, STATE OF HLLINGY

COUNTYOF . COQK ) MY COMBAISSICN DXPIRES 6/27

IAPANA LA TP A A L P w o
l, & Notary Public, in and for the county in the siate sforesaid do hercby certify that _RAYMOND W, HORN AMD
pAULA. M, HORN _ » personally known 10 me 10 be the same person . whose
BAME ... is/0re subseribed 10 the foregoing insirument appeared before me this day in person and acknowiedged that _they
signed, scaled and delivered the instrument as n free and voluntary act for the uses and purposes thersin sel forth,
including the release and waiver of the righi oi’ ?mmcstcad.

Given under my hend and Notarial Seal this LS. day of _NO)! EB oo, 1996,

Nolary Public /
Bor 4 1L, 70 ARM Fd, 4196
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ADJUSTABLE RATE RIDER

{Interest Rato Limire)

THIS ADJUSTABLICPATE RIDER is wade this LLSTH ... day of _NOYEMBER VUSRI L. [ SN
and is incorporated into und shali‘betvonted 10 emend and supplemon the Mortgage, (the “Security Tustramom") of the same duis
given by the undersigred {the " Borravi™) 1o socure Borrower's Adjustable Rate Note of the sume date (the *Note') 1o BENEFICIAL

ILLINOIS INC. dibfa Beneficial Morigage Cn. o7 Hlinois, & Delaworc corporatlon quukified 1o do buginess in likinois, with an office
at . 100Q . JORXE. BLYD., .l..ﬁU.ITE.,.llS,.‘,...,.‘. SPURRRPSR o 1. G L) {1141 SRUOURNORORURUIORIRN | (1171: L0 -1 1323 N

lrenl wdibtan) {eiy} ing}

{the *“Lender"’) and covering the property desericed in the Security Instrument and located at:

903 ELM STREET
WINNETKA, 11 60C93

[Property ‘Ad lress)

Tha Note contains provisions aliowlng Jor changes in the interest rate
subject to the limits stated in the Note. if {lie interest rate increases, the
Borrower's monthly payments will be mghzi. If the interest rate
decreases, the Borrowar's monthly paymients will ra iower,

ADDITIONAL COVENANTS. Tn addition 1o the covenants and agreemants mace itthe Security Instrument, Borrower and
Lander further covanamt and agrev as follows:
A INTEREST RATE AND MONTHLY PAYMENY CHANGES

The Note provides for an initinl interest rate of 9447 ... % por year. Section 4 uf the Note provides torebarigas in the intorest rate
and the montily payments, as follows: {**You™ and “your" refor to the Borrowor and *'we)’ “us'’ and “0vi*to the Lendar)

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:
{Al Change Dates

The interest rate you will pay may chonge on ... NQUEMBER 20, ooy 19.92., and on that day evary L2THmonth |

thersafter, Each date on which your interest sote could change is cailed a “Chenge Date.”

B} The Index
Beginning with the first Change Date, your interest e will be basod on an Index. The “Index” is the weokly average vield on United
States Treasury securities adjusied to o consiant matrity of _ONE. .. your(s), a8 mady availehie by the Fodera) Reserve Bourd,

The most recon Index fgure ovailablo us of the dute 45 days before sach Change Date is called the “Current Index." M the Index is no
longer available, wo will choose a new index which is bused upon rompurable information. We will give you notice of this choice,

ADJUSTABLE RATE RIDER 404 FNMA Uniform Insirament
BOR 4 [L7072 R ENMAAHM, . 103
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Befure oach Chunge Dute, we will enleulnte your new inierest rale by adding .. 3,73 pereentuge poimte { .. . 3. (3. %)
tn the Current Index. We wilt then round the result of this addition 1o ihe nest highest onequarier of use percentyge poisnt
{0.25%). Subjees 10 the limis stnted in Seption 4 (D) below, this rounded amount will be your new interest eate until the next
Change Dute, :

Wo witl then determine the smount of the monthly payment that would be sufficient o repay the uupsid principal balsnee of the
Joan you ure expecied 1o owe on the Change Dute in full on the maturity date at your new interest rale in substantially equal <
payments, The regudt of 1his caleulution will be the new amount of your mombly poymeiw,

) Limits on Interest Rawe Changes :

The rale of interest you are mqu;red 1o pay shall never be increased or decreased on any single (hmg- Date by more than:
ka8, .... ... percentuge points from the rate of intcrest you have been paying for the preceding .....4% __ ... months, Your
fterest 1ot alvo shall never be greater thaw 42087 % per year, nor Jess than 3,05 % per vear,

(E) Effective Dnie of Changes
Your now interersante wili become elfective on each Chenge Date, You wli! puy the amouny of your new monthly payment
beginning o ine-firsy monthly payment dute after the Change Date uniil the amount of vour mmuh!_\- payment changes again.

(F) Notice of Chanyes

On v 30th day prior.ia e Change Date we will mail or delivery 1o you a natice of any changes in the amount of your monthly
payment hefare the effective date of any change. The notice will include information required by Jaw 1o be gn'cn you aud also the
title and solephone mumher of » parson who will answer any guestion you may have regerding the notice,'

B, CHARGES; LIENS
Uniform Covenant 4 of the Security Instrumea) is 2mended to read as follows:

1, Chnrmras Liens, Borrower shail pay all taxes,-=sszcoments, and ather charges, fiucs and impuositions sitributable to ihe Property
which may aitain o priority over this Security Instrument; 2 icasehold payments ur ground rents, if any, in the manner provided ynder
pursygraph 2 hereof ar, if noy paid in such manner, by Borrzard making payment, when due, directly to the puyer thereof, Borrawer shal)
prompily furnish to Lender ull notices of amounts due undes thiz-paragraph, and in the evemt Barrawer shell make peymeat direcly,
Borrower shali prompily furnish 10 Lender raceipts evidencing tuch payments, Borrower shall promptly dischorge any fien which hes
priority over this Security Insirumeny; provided, that Borrower shall no? be required to discharge any such lien so Jong:as Borrower: {g)
shall agree in writing 1o the paymen of the obligation secured by sucl licn.in a manner scceptabie (o Lender; (b} shafl in good faith
coniesl such lien by, or defend againgt enforcement of such Yien in, logal piocceings which in the opinian of Lender operase to prevent.
the epforcement of the lien of forfeiture of the Property or any pant therecf; or'{c’ shall secure from the holder of such lien an ngrccmem
*in 8 form satisfaciory to Lender subordinnting such fien 1o this Security Instrumers, -

If Londer determirnes thas ol or any part of the Property is subject 10 o lien which mayarizin a priority over this Security Inatrument,
Lender shal} send Borrower notice identifying such lien. Borrower shal) satisfy such lien-or k2 one or more of the acticas se1 forth
shove within ten days of the giving of natice,

C. NOTICE

Uniform Covenont 14 of the Securiry Instrument is amended 1o read as follows:

+ . Noteo, Except for any notice requsrcd under applicable law to be given in another manncer, {a} any Horiez10 Borrower provided
‘.W i this Secority Instrument shall be given by delivering it or by mailing it by first class mail addressed to besrawer at the Proparty
(gitdrens or ut such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any natice to Lender shelf be

ven by first cluse mail 10 Lender's address simied herein or to such othar address as Lender muy dcmgnuic by natice 1o Borrower as

vided herein, Any notice provided for in 1his Security Insteument shall be deemed to have been given 1o Borrower or Lender when
yon in the manner designaied herein,

&M‘ UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Coverant 15 of the Security Instrument is amended to read as follows;

15, Uniform Security Instrumeny; Governing Low; Severabiiity, This form of Secarity lastrument combines uniform
covenanis for notional use and non-uniform rovestants with limited variations by jurisdiction Yo constitute a uniform security instrament
covoring renf property. This Seeurily Jnsirument shall be governed by federal Jaw and the Jow of the jurisdiction in which the Propenty is
locuted, n the event that any grevision or clunse of this Seeurity Instzument or the Note conflicis with applicuble law, such conflict shall
not affect other provisions of this Security Instrament or the Note which can be given effect without the conflicting provision, pnd 1o thlu ‘

end the provisions of this Security lnsirument and the Nate ore declored 1o be severable,

ADJUSTABLE RATE RIDER 4/84 FNMA Uniform instirumer
HONW-4 170050 D FNMAARM, Bd, 198 . B
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"B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secerity [nstrument is amended to read as Tollows:

17, Transfer of the Preporty or a Beneficial lntorest fu Borvower. (0 all or any part of the Propurty or an interest theroin i
solil ar teanslerred (or if @ benelicinl ntereat in Borrower s sold or transferred and a Borrower i notn natural person) without Lender's
vriae weitlen consonl, Lander may, n1 Leuder's option, deelere all the sums securod by this Seeurity lnstrument to be immediately due
and puyubile, However, this uption shall not be oxercised by Lander i eserciae i prohibited by Pederal lnw as of the date of this S(-rurnv
Insteument,

I Lewder exercises such option to aecelesate, Londor shall wnid Boreawer neties of ueeeleration in aeeordunee with paengraph 14 horeu!,
Such uotice shall provide u poriod of not loss than 30 days feom the date the notice is mailed within which Borrower may pay (he sums
declared due. [T Borrower Taila to poy sueh sums prior 1o the oxpiration o sueh poriod, Lender may, without fucthar notice or domand on
Barrower, invoke any remedios peemittod by parngraph 18 heroof, Notwithstanding o salo or translor, Borrower will continuie 10 he
abligated wnder the Note and this Security Instrament unless Lender hus rolowsed Borrower in writing,

F. LOAN CHARGES

[T the lown secured by GieSecurity [naienment is subject to o b which sets maxinam foan charges, and that b is finully interproted so
that the interest ar other bany chargos colloctod or to bo colleeted in connection with the loain exeved permitied limits, then: (1) auy sueh
tan charge shull bo reduced g the amount nocessary 1o roduco the chargo t the permined Gt asd (2) wny sums slrandy solluoted
from Horruwer which exceodeii somitied Hmits will be refiunded w Borrawer, Letider mmy chouse 10 make this refund by redueing (he
principit owed wnder the Notwe o7 by maging a direet puyment t Bareawor, 1 1 sofsumd eduees prineipol, the reduction will be trented ax
o partial prepayment wader the Now,

G, LEGISLATION

I, wltee the date hereof, enactment or expiration 4t ipplicable Taws hevo the effest vither of rendering the provisicns of the Not, the
Secutity Tnstrument or this Adjusiable Rate Ridefother than tis parageaph G) unenlorerable accarding to their weraw, or alf or any
purt of the suma sveured horeby uncolloetable, as otheesise provided ia the Socurity lnstrument and thin Adjustable Rite Ridor, or of
dimivishing the value of Lender's seeurity, thon Lendee, st4ondor's option, way deelure ol suma secured by the Security Instrument to
Bo immediaiely due and pavable,

IN WITNESS WHERBOF, Hovrower hax exvennd s Sdustabie late Rider.

.- {Senl)

Borrwer
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