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State of WHingis MORTG AGE 11HA Caso No,

720:8340413-720
ng ‘;70 LENDER'S 41 02-16-80138

THIS MORTGAGE ("Security Jaetrnment”) is givon on JULY 26, 1096
‘The Mortgagor is L1SSA J. GATTQ, SINGLETFMALE

ATGF, INC

{"Borrower"), This Security Instrument is given to THE HOME HCRTGACE NU‘JGHK/
e Th pusat, o Dot 0 el AN
w La

D K
which is organized and etisting under the faws of THE STATE OF DELAWARE
andd whoso address is 565 LAKEVIEN PARKWAY, VEANON HILLS, [LLINOIS 60061

("Lendor"), Borrower owes Londer the pr mc)pul sam of
ELGHTY -THREE THOUSAND SEVEN HUNDRED NINETY-THREE QOLLARS AND ZERQ CENTS ¥
Dollaes (U8, § 33,792, 00-€ 5 nmmanmas )

‘This debt is evidenced by Borrower's note dated the sarme date g8 this Security Instrument ("Note"), which
provides for monthly payments, with the [full debt, it not puid carlier, due and paysble on

AUGUST |, 2026 . 'This Security Tnatrument secures to Lender: (&) the repayment of
the dobt evidenced by the Nutw, with interest, and al} renewnis, oxtensions and moditications of the Noto; (b}
the payment of all other suma, with interest, advanced under pacagraph 7 to protect the security of this
Security lasteament; and (¢} the performance of Borrower's covenants and agreements under this Security

EHA Wlinois Mortgage - 4196
m ~dRIIL) 000y 0000mma (12 .09 41
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tnateument and the Note, For this pucpose, Borrowop dows hureby mortgage, grant and convoy to the Londer
the fullowing described property located in 00K
County, WMinoia;

LEGAL CESCRIPTION ATTACHED HERETU AND MADE A PART HERSOF.

which hee the nddrese 6T 2005 DANBURY PLACE, HOFFMAN ESTATES {Stroet, Tty
lilinvis 501952533 [%ip Codel {"Property Address”);

TOGETHER WITH oll the improvemonts now or hereafter erected on the proporty, a1id a}) sasements,
appurtenances and fistures now or povealter a past of the property. All replacoments and sdditions ahalt aleo bo
c:;)wrcd by this Secueity lnstrument, Al of the toregoing is referred to in this Security Instrumont as the
“Property,”

BORROWER COVENANTS thut Borfover is lawlully soized of the catate hereby conveyed and has the
right (o moctgage, grant ond convey the Proporty and that the Property {8 unencumbered, excopt for
oncumbrances of record, Borrowsr warrants and will-ae’ond gonoraily the title to the Property aguinst al} claima
and domands, subject (6 uny encumbrances of recor,

THIS SECURITY INSTRUMENT combines unifarm covenants for nationst use and non~unilorm
covenants with limited variations by jurisdiction te congiitate a uniform security instrussent covering real

property.
Borrower and Lender covenant and agrev ay follows:
UNBFORM COVENANTS,

I. Payment of Principal, Interost und Late Charge, Borrower shall pry whan due the principal of, and
intereat on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment ot Taxes, Insurance and Other Charges, Borrower shall includs in vach
maonthly payment, together with the principal and interest ua sot forth in the Note and any late charges, » sum
tor (a) taxes and spocial assesarments levied or 1o be levied against the Property, (b) lsagsinnld payments o
ground ronts on the Property, and (¢) premivums for insurance required undor paragraph 4, 7 sny yoar in which
the Lender must puy o moetgago insurance promium to the Seoretary of Flousing and Urorn Development
{"Secrotary”), or in any year in which auch promium sould have been required it Lender still hald the Security
instrument, each monthly payment shall also includo either: {i) o sum for the annual mortguge insurance
premium to be Emd by Lender to the Sevrctary, or (i) o monthly churge inatoad of a martgage inaurance

remium if this Security [nstrument is held by the Secrotary, in a reasonable smount to be determined by the
Secrotary, Ixcopt for the monthly charge by the Secretary, these items are catlod "EHserow Ttoms™ and the sums
paid to Lendur aro called "Fsceow Punds,

Lendor muy, atany time, callect and hold amoeunts for Bacrow ltoms in un aggrogate amaun: not to exceed
thy maximum amount that may be required for Borrower's sscrow account under the Real Bstate Settlemont
i'rocedures Act of {974, 12 US.C, Section 2601 ot seq. and implementing rogulations, 24 CI'R Part 3500, ss
they may b amended from time to Uime ("RESPA"), ‘except thut the cushion or reserve permitied by RESPA
far unanticipated disbursemants or disbursornents before the Dorrowar's payments sre availabls in the account
raay not be based on amounts due lor the mortgags insurance premium,
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I the amounts held by Lendor for Liscrow Items exceed the amounia permitied to be kold by RISPA,
Lender shall acconnt to Borrower for the excess funds 8s required by RESPA. [f the amounta of funds held by
l.ender at uny time is not sullicient to pay the Bsorow ltems when due, Lender may notity the Boreowsr wnd
requite Borrower to moke up the shirtage as permitied by RESPA,

The Hscrow Punds aro pledgod a3 additional ssourity lor al] suma secured by this Security Instrument, If
Horrower tenders to Londor the full payment of all such sums, Borrowor's aceount shall be credited with the
balance remaining for all inataliment iterns {a), (b), and (o) and any mortgage insurance premium inataliment
that Londer has net bevome obligated to pay to the Secretory, and Lender shafl promptly refund any escess
funds to Borrower. [mmediately prior to a foreclosirs sale of the Property or its auquisition by Lender,
lit;rmwur‘sa aceouns shall be eredited with any balance remaining for sl instalimenta tur items (a), (b), und
(ch

1. Aprlicition of Payments, All paymoents under paragraphs 1 and 2 ahall bo applicd by Lender ug
fullows:

Yirgt, 1o the mostgage insurance premium to be paid by Lendor 10 the Secratary or to the moathly charge

by the Secretary ivatendof the monthly mortgage insurance premium;

hezard inaucance premiums, 48 required;
Third, to interest due underiiie Note;
Fourth, to amortization of the/principal of the Note; and

4. Flire, Flood and Othor Hazard inceeance, Borrowor shall insure all improvements on the Property,
whether now in existonce or gubsequontly oreotie! againat any hezards, casunlties, and contingencies, including
fieo, tor which Lender requires insurance, Thie insurance shall be maintainsd in the amounts and for the
periods that Lender requires, Borrower shell alao ‘nsute all improvementa on the Property, whuther now in
oxistence or subsequently erected, ngainst Joss by Hloada un the extent required by the Secretary, All insurance
hall bo carried with companies approved by Lender, Tiedneurance policies and any rencwals shell be held by
Lender und shall include loss payabie clauses in tavor of, ard i form aceoptable to, l.endor,

In the ovent of losy, Borrower shali give Lender immedizionotice by mail, Lender may make proof of
luss if not made promptly by Borrower, Lach insurance compte; conesraed is hereby authorized and dirseted
to make payment for such loss dicectly to Londer, instoad of to Bererovwer and to Lender jointly. Ail or any
part of the insurnnee proceeds may be applied by Lender, at its opuico-ither (2) 1o the reduction of the
indebtedness under the Note and this Security Instrument, st to any delingeentamounts applied in the order
in parsgraph 3, and then to propayment of principsl, or {b) 10 the restorsiicn or rupair of the damaged
Pruperty. Any application of the proceeds to tho prineipal shall not extend or pGsspone the due date of the
monthly payments which aes referred to in paragraph 2, or change the amount o sueh-ayments, Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness tndes the Note ond this
Security Instrument shall bo paid to the entity logally entitled thereto,

In the event of foreclusure of this Security Instrument or other tranaler of title to4%e Property that
extinguishes the indebtedness, o1l right, title and intersst of Borrower in and to inaurance pulicianin fores shall
pass to the purehaser,

5. Qccupancy, Preservation, Maintenance and Protaction of the Property: Burrower's Loan
Application; Leaseholds, Boreawnr shall occupy, estblish, and use the Property v Rorrower's princips)
residence within sixty doys oftor the execution of tgue Security Inateument (or within gixty days of a Jater sale or
transfer of the Property) and shall continue ta occupy the Property us Borrower's principal residence for at lount
one year after the date of occupancy, unless Lender dotermines that requirement will enuse undue hardship for
Borcawor, or unless oxtonuating circumatances exist which are boyond Borrower's control. Borrower ahall
notify Lender of any oxtenuating circumstances, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wour and tear excopted.
Londer may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action to protect and presorve such vacant or abandoned Property. Borrower shall also bo in
dofault it Borrower, during the loan application process, gave materially false or inscourate information or
statementa to Lengder {or Mailed to provide Lender with any material information) in connection with :Qu foan
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ovidunced by the Note, including, but not limited 1o, ropresentations concerning Borrowur’s occupaney of the
Property as a principal residence, If this Security Instrument is on o leasshotd, Borrower shall comply with the
provisiens of the lease, It Borrower acquires fee title to the Property, the leaschold und fee title shall not be
merged ttless Londer agrees to the murger in writing,

6, Condemnation, The proceeds of any award or claim for damages, direct or vonsequential, in
connestion with any condemnation or other taking of any part of the Property, or Tor eonveyance in place of
condempnation, are horeby assigned and shall be pald to Lendor to the extent of the tull smount of the
tndebledness that remains unpaid undor the Note and this Sesurity Instrument. Lender shall apply such
praceeds to the reduction of the indobtedness under the Note and this Security Instrument, tirst to any
delinquent amounts applied in the order provided in parsgraph 3, and then to prepayment ol principal, Any
spplication of the proveeds to the principai shall not estend or postpene the due dute of the monthly
payments, waich are referred to in paragraph 2, or change the smount of such payments. Any excess proceeds
over an amountcequired to pay all outstanding Indebiedness under the Note and this Security Instrument shalf
be paid 10 the onity legally entitled thereto,

7. Charges o 'snrrowor and Protection of Lendor's Rights in the Praperty. Borrower shall pay all
governmental or murcaipsl oharges, Hnes and impositions that are not included in parsgraph 2. Borrower
shall puy these obligatiors ra time directly to the entity which is owed the payment, It tilure 10 pay would
adversaly affect Lender's inturest in the Property, upon Londer's request Borrower shall promptly turnish to
Lendor receipts evidencing these sy ments,

It Borrower Iails w make thogs ‘payments or the payments required by paragraph 2, or failu to porform
any other covenanta and agreaments coinained in this Seourity Instrument, or there is a logsl proceeding that
may signilicantly alfect Lendar's righto in the Property (sush a8 a proceeding in bankruptey, for condemnation
ar to enforee laws or regulations), then Lender may do and puy whatever is necessary to protect the value of
the Praperty and Lencler’s righta in the Proporty, facluding payment of taxes, hazard insurance and other items
mentioned in paragraph 2, :

Any amounts disbursed by Lendor undor this paragraph shall become an additional debt of Borrower and
be secured by this Security lnatrument. Theso smovntzshall bear interest from the date of disbursement, ot
the Note rate, and a4 the aption of Lendor, shall be immediately due and payable,

Borrower shall promply discharge any lien which f8s priority over this Security Instrument unless
Barrower: {a} agrees in writing to the payment of the obligatlupsicured by the lien in » manner secoptabls to
Lunder; {b) contests in good faith the livn by, or defends agsinat “sioresment of the lion in, legal proceedings
which in the Lender's apinion operate to prevent the enforcement of the lion: or (¢} secures from the lwlder of
the lien an agreement satisfastory to Lender subordinating the lien 4o 2nis Security Instrument, It Londer
dotermines that any pact. of the P'roperty is subject to a Hen which may <t'ain priority over this Sesurity
{natrumont, Lender may give Boreawer a notice identifying the lien, Borrowar sinll sutiafy the lien or take one
or more of the setiona set forth sbove withies 10 daya of the giving of notice,

8, lleos, Londer may collect fees and chrges authorized by the Secrutary,

9. Grounds for Acceleration of Dobt,

(a) Default, Lencor may, sxcopt as Himited by regulations issued by the Secretars; in the case of
prnymem defaults, requirs immediste payment i 'ruﬁ of all sums secured by this Seeurity Instrument
i
(i) Borrower defaults by faifing to pay in full sny montbly payment required by this Security
Instrument prior 1o or on the due date of the next monthly payment, or
(i} Borrower defaults by tailing, for & period ol thirty days, to perform any other obligations
contained in this Security Instrurnent,
(b) Sale Without Credit Approval. Lender shall, if parmitted by applicable law {including Section
341(d) of the Clarn~ §t. Germain Depository Institutions Act of 1982, 12 US.C. 170153(d)) and with
the prior approval of the Secretary, require immodiate payment in full of all sums secured by this
Security [nsteumnont ifs
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(i} All or part of the Property, or a benalicisl interest in a trust owning sl or part of the Property, Is
sold or otherwise transforred (other than by devise or descent}, and
(ii) The Praperty in not occupied by the purchaser ar grantes a3 his or her principal residence, or the
purchaser or grantee does o aceupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretury,
(c) No Waiver, Il circumstances oceur that would permit Lender 10 require immediate payment in
full, but Lender dogg not require such payments, Lender does not waive it rights with respect to
aubseqtivn? svents.
(d) Regulations of HUD Socratary. In many circumatanees rogulationy issusd by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immaediate payment in full and
foreclose if not paid, This Security Instrument dosa nat suthorize acceleration or fareclosure if not
perinitied by regulations of the Secretary,
{c) Murtgage Not Insured, Borrower agrees that il this Security Instrument and the Note aro not
dotermined (o be eligible for insurance under the National Housing Act within 60 days trom the date
horeof, Tiender may, at ita option, require immediate payment in full of all sums sscured by this
Security lietroment, A written statement of any authorized agent of the Secretary daied subsequent to
60 days liom Gis date hereof, deslining 0 insure thin Security Instrument and the Note, shall be
deemed conelusive-penol of such ineligibility, Notwithstanding the loregoing, this aption may not be
exercised by Lender rvhon the unavailability of insurancs ig sotely due 10 Lender's failure to remit a
mortgage instiruncs sremium to the Secretary,

10. Roinstatoment, Borrawe! bag a right to be reinstated if Lender hus required immediate payment in
full because of Borrower's tifure 14 pay an amount due under the Note or this Security Insteument. This right
applies oven after foreclosure proceedings oro ingtituted, To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts requivsa to bring Borrower's account current including, to the extent they
are obligations of Borrewer under thia Sevirity [nstrument, foreclosure coats and reasonable and customary
artorneys' fees and exponses proporly associufzel-with the foreclosure proceeding, Upon reinstatament by
Borrower, this Security [nstrument and the abligaticns. that (¢ secures shall remain in offect as il Lendor had
not required immediate payment in full, However, lender is not required to permit reinstatement if: (i}
Lander has acenpted reinstatoment after the commorcsnsnt of foreolosure procesdings within two years
immediately preceding the commencement of a current {ereclosure proceeding, (i) reinstatoment will
preclude toreclosure on diffurent geounds in the future, or (ii) reinstatemont wiil adversely alfect the priority
of the lien created by this Security Instrument,

11, Barcower Not Released; Forbearance By Lender Not-w Waiver, Extension of the time of
payment or modification of amortization of the suma seoured by thit Secrcity Instrument granted by Lender
to any suecessor in interest of Borrower shall not operate to release theticdility of the origingl Borrower or
Borrower's successor in intarest, Lendor shall not be required to commence piocuedings against any successor
in interest or refise to extond time for payment or otherwise modity amartization of the sums sectived by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's suceassors in
interest, Any furbearance by Lender in exsrcising any right or remedy shali not be 8 weiver af or prectude the
oxorcise of any right or remedy.

12, Successors and Assigns Bound; Joint und Sevors! Liability; Co-Signers, *e covenunts and
agreements of thiz Security Instrument shall bind and benelit the successors and nasigna G Lendse and
Borrower, subject to the provisions of paragraph 9(b}, Borrower's covenants and agreements shul’ % joint and
several, Any Borrawer who ¢osigns this Security Instrument but dues not execute the Note: (a) is comsigning
this Security Inatrument anly to mortgage, grant and convey that Borrower's interest in the Property undar the
lerms of this Security Instrument; (b} is not personally obligated 1o puy the sums secured by thia Security
Enstrument; and {c) agrees that Lender and any other Borrower may sgree to extend, modily, forbeur ar make
any accommodations with rogard to the teems of this Security Instrument or the Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by
dolivering it or by mailing it by hrst class moil unless spplicable lnw requires use of another method, The
notice shall be directed 10 the Property Address or sny nther address Borrower dasignates by notice ta Lender,
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Any notice to Lendor shall be given by first class muil to Lender's address stated horein or any address Londor
designates by notice to Boreower, Any notice provided far In thia Security Instrument shall be deomed 1o have
beon give: to Boerower or Lender whun given o8 provided in this paragraph,

14, Governing Law; Soverabllity. Thia Security Instrument shall b governed by Federe! faw and the
law of the juriadiction in which the Property ig loeated, In the ovent thut any provision or olause of thia
Security Ingtrument or the Note conflicts with applicable law, such conflict shal) not affect other provisions of
this Security Instrument or the Note which can be given eftvet without the conflicting provision, To this end
the provisions ol this Security Instrument and the Note nre declared o be severable,

15, Borrower's Copy. Borrower shall bo given one conformed copy of the Niste and of this Security
[nsteument,

16, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
refease of apj Hazardous Substances on or in the Property. Borrower shall not do, nor atlow enyone olse to da,
anything affecting the Property that is in violation of any Hriviconmental Law, The preceding two sentenies
shall not apply 1O the presence, use, or storage on the Praperty of small quantities of Hazardous Subatances
that sre generally ceiosnized 1o be appropriate to normal residential uses and 10 maintenance of the Property.

Borcower shall pearnntly glve Londer written notice of any investigstion, clalm, demand, lawsuit or
ather action by any govarriaental or regulatory agency or private party involving the Property and eny
Hazardaus Substance or Brvircamental Law of which Boreower has actual knowledge, If Borrower leurns, or
i» notilied by any governmentel-or regulatory authority, that any removal or othor remediation of any
tlazardous Substances alfecting tivw Property is necessary, Borrower shell promptly take all necessary remedial
actions in sccordance with Environmeral Law,

Ag used in this poragraph 16, "llaznrdang Substances” are those aubstances defined as toxic or hazsrdous
substanoes by Environmental Law and the fallowing substances; gasoline, kerosane, other fiammable or toxic

petroleum products, toxio pessicides and necolvides, volstile solvents, materials comtaining sabestos os -

nid

formaldehyde, and radioactive mateciala, As useld in this parsgraph 16, "Environmental Law” means federal
iaws and laws of the jurisdiction where the Proporty is Located that relate to health, sufoty or environmenta
protection,

NON-UNIPORM COVENANTS, Dorrower and Londer furiber rovenant and agree as follows;

{7. Assignment of Reats, Barrower unconditionally nseigra and wransfers to Lender ali the renta and
reventies of thy Proporty, Borrower authorizes Londor or Lander's ugonta to collect the contw and revenies and
horoby directs each tenant of the Property to pay the rents to Lends® or Londor's agents, FHowever, prior to
Londer's netice 10 Borrower of Borrower's breach of any covenant of apresment in the Security Instrument,
Boerower shall collect and recsive all rents and revenues of the Property ss (ruates for the benelit of Lender
and Borrower, This sssignment of rents conatitutes an absolute sssignmeni-and not an sssignment for
udditional security only,

it Lender gives notice of breach to Borrowers (n) all rents received by Dorcowsr shall be held by
Borrower us trustee for benefit of Lender only, 10 be applied o the surms secured by tio Srourity Instrument;
{b} Lender shafl ba entitled 10 collect and recaive all of the rents of the Property; and (c>ss:i tenant of the
Propecty shall pay all rents due and unpsid 10 Lender-or Lender's agent on Lender's writwr famend 1o the
tenant,

Borrower has not executed any prior assignment of the rents and hes not and will not pericrm any act
that would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not bo required to enter upon, take control of or maintain the Property belore or alter giving
notics of breach to Borrower, Howsver, Londer or & judicially appointed receiver may do so st any time there
i & breach, Any spplication ui renta shall not curo or waive any default or invalidate any other right or remedy
of Londor, This ussignment of rents of the Property shall terminate when the debt secured by the Security
Inatrument is paid in full,
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{8, Poreclosure Pracedurs, IF Londer requirves immediate payment in tull under parugraph 9,
a v Lendor may loreclose this Security Instrumont by judicial proceeding. Londer shall be entitled o

"7 collect adl oxpanses incurred in pursulng the remedies provided in this parsgraph {8, including, but
not limited to, reasonable attornoys’ foes and costs of title avidonce,

H tho Lendor's intorest in this Security Instrument is held by the Secrotary snd the Secretary
roquiros immeodinis paymont in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Pamily Marigage Foroclosure Act of 1994 ("Act") (12 US.C,
3751 ot seq, ) by requesting a forsclosure commissioner designated undor the Act 1o corameonce
forociosure and to sell the Proporty as provided in the Act, Nothing in the preceding sentence shall
deprive the Seoretary of any sighis othorwise availablo 10 a Londer under this Peragraph {8 or

applicable law.

19, Rotouse. Upon payment of sll sums secured by this Security Instrument, Lendor shall relense thia
Security [nstrurnent without charge 1o Borrower, Boerower shall pay any recordation costs,

20, Waiver of Hemopstead. Borrower waives all right of homestond exomption in the Property,

21, Ridors to this Sovurity Instrument, It one or more #iders sro exectited by Borrower and recordnd
togather with this Security Ingtewmen, the covenants of each such rider shall bo incorporated into and shall
amend and supplement the covenants asaagreements of this Security Instrumont os if the rider(s) were a part

of this Security Insteument, {Check applicadls bux{ea)),

T Condominium Rider CJ Cirowing Hquity Rider {F™) Other (apecity)
| Mlanned Unit Dovelopment Rider || Uiraduated Payment Rider ADJ. RATE RIDER

(.Y

o o
.1.‘-..‘53?.;,,? 11 ‘g:‘
a ;A'..

.l
3

w
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| *  PARCEL 1j UNIT 1 OF ANEA 2 LOT § IN BARRINGTOR SQUARE UNIT
1, BRING A SUSDIVIBION OF PART OF THE NORTH EAST 1/4 OF SECTION

"7} TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE TRIRD PRINCIPAL

“MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 14,

11865 AS DODCUMENT 21013523 IN COOK COUNTY, ILLINOYS,

A

AL80
éaéncab 2; EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
B

4 TATE AS DEFINED IN THE DRCLARATION RECORDER JUNE 6, 1970 AS
:POCUMEHT 21178117 IN CCOK COUNTY, ILLINCIS.

'PERMANENT THDEX NUMBER: 07+07-202+122
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BY SIGNING BELOW, Borrower accopta and agrees to the terms contained in this Security [natrument
and in uny rider(s) executed by Borrower and recorded with it,

Witnesses: / -
O
e CZ 2]} {Seal)
er:s(ﬁﬂ'. 3 A:TITO' “Dorrowar

......... — (Seat)
sBosrowor
e XN __ {Beal) {Seal)
«Borrower -Borrowsr
. A (Seal) {Seal)
“Rorrower ~Horrower
(e} {Seal)
dBarrowor Borrowor

STATE OF ILLINOIS, County ss; (OO,
L Tina Ale , [ _{ e L aNotary Puttic in and for seid epunty and state do

heeuby cortify thur lsne 6""'}'“\;(’1 vorces i o remar "‘J(';

personally known to me to be the same personis) whose name{s} subscribsd-tn the foregoing instrument,
appeared bofors me this day in person, and acknowledged that Qe

gigned and delivered the said ingtrument as 410t freo and volumtary act, Jor the uses and purposes
therein set forth, . ~
Ciiven under my hand and official seal, this " {H  day ol ;)LLEV’ 54906
{
My Commission Expires: g S
T opal el i
Nataey Public ) Cg
oy
"OFFICIAL SEAL" o
TINA MELLOS -~
NOTARY SUBLIC_ STATE OF LINOIS &

MY COMMISSION EXPIRES 2/9/99
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TH{A Case No,
LEMDER'S #: (2-10-80138 120:8380413-728
ADJUSTABLE RATE RIDER
TS ADIUSTABLE RATE RIDER is mado this 2814 dny of
JULY . 1598 » ond s incorporated into and shall be deemed to amend snd

supplement the dlortgage, Dead of Trust or Seourity Devd (“Security Insteument™) of the same dato given
by the undersigned £ Porrower”) to secure Burrower's Note {"Note" 10
THE HOMS MORTOAGE WETHORK, A DELAWARE LIMITED PARTNERSHIP

(the "Lender") of the sime dato and vovering the property deseribed in the Security Inatrument and
focated at

2095 (ANGURY PLACE, HOFFMAN ESTATeS, ILLINGIS G60195-2633

[Praporty Adkdrosal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUUM RATE THE BURROWER MUST PAY,

ADDITIONAL COVENANTS. 1n addition to the covenants and agreemants made in the Seourity
Instrumom, Borrower and Lendor turther covenant and agree an follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The intoreat rate may change on the first day of OCTOBER ~ |, 1997 , ind on that day
of each succeeding year, "Change Date” moans each date on which the interestieite conid change.

(B) The lndex

Beginning with the lirat Change Date, the interest rate will be based on an Indes, *index” means the
swokly avernge yiold on United States Troasury Securitios adjusted 1o 8 constant maturity of one year, 88
made avsilable by tho PFedersl Reserve Board, "Curront Index™ means the most recent Undex figure
avatinble 30 days before the Change Date, 1t the Index (as defined ubave) is no longer available, Lender will
use 88 & now Index any index presoribed by the Secrotury, As used in this Rider, "Secratary musns the

Seceotsry of Housing and Urbar Development or hig or her designee," Londer will give Boreower notice of
the new index.

FUHA Muhiniate ARM Ridor - 1098
m" B9V 19000 o voomana i 01 avee

VMP MOHTQAGE FQAMS - (B00IBZ14729! ,»
Pags Vot 3 Initinim /,'
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(€) Caiculation of Interest Rate Changoes

Before cach Change Dute, Lendor will enleulate o new interest rute by sdding 8 morgin of »-cnnaeane
THE-AHD-THREE - FOURTHS == v e = o mm s mm e m e mm prrcontage point{a) {
to the Current lidox and rounding the sum to the neareat ans-eighth of ano percentage point (0.125%),
Subject to the Himits stated in paragreph (D) of this Rider, this rounded amount will be the new interest
rato unti!tho neyt Change Date,

(D) Liniite nn Intorost Rate Changes

The oxiatir interest rate will never increae or deerense by more than one porcentage potnt {1.0%) on
any single Change (2w The Interest rate witl never be mora than five percontage points (5,0%) higher or
lawer than the initial inporest rate, as atated in Paragranh 2 of the Now,

(B} Calculation of Paymont Chango

If the interest rato changeson a Change Date, Lundor will catoulate the smount of monthly paymont
of principat and interest which would be nocessary to repsy the unpaid principal baance in fuil nt the
Mnturity Date at the now interest rae through substantislly equal payments, In making such calevtation,
Lender will use the uapoid principal baiarca which would be owed on the Change Date if thers hed been no
default in puyment on the Note, reduced by 4w amount of any prepayments to principal. The resutt of this
cuteutation will be the amount of the tew month!y psyment of peincipol and interest,

(1) Notico of Changes

Lendor will give notice to Barrower of sny changeipahe intoregt rate and monthly payment amount,
The notice mugt bo givon at lesst 23 days before the new <poithly payment amount ia due, and must set
Forth (i} the date of the notics, (ii) the Changs Date, (iii) the cadintereat rats, (iv) the now interest rate, {v)
the now monthly payment amount, (vi} the Current Index and thy duve it wus published, {vii) the method
af calenlating the change in monthly paymont amount, and {vili}-suy other information which may be
required by fow from time to time,

(G} Pttecrive Dato of Changes

A new intorest rate coletlated in accordunce with paragraphe (CC) and (13} of this Rider will bocome
effective on the Change Date, Borvower shull maka 8 payment in the new monthiy arnmint beginning on
the fisst payment date which occura at leaat 25 daye slter Lender han glven Dorrower Yae Gutice of changes
cequired by perageaph (F) of thie Rider, Borrower shall have no obligation to pay any-increase In the
monthly psyment amount calculuted in accardance with pursgraph {I1) of thiu Rider tor any suymaent date
acearring less than 25 days after Lundor has given the required notice. If the monthly payraent amotint
caleulated in acenedance with paragraph (I3} of thia Rider decrensed, but Lendor failed to give timely notice
of the decroaso nnd Borrower made any monthly paymeont amounts sxceeding the psyment amount which
shoutd have been stated in a timely notice, then Borrawer has the option ta sither (1) demand the return to
Dorrower of any excess payment, with intereat thereon at the Note rato {a rate equal to the interest rate
which should havs been stuted in o timely notice), or (ii) requost that any sxcess payment, with interess
thereun at the Note rate, be applivd s payment of principel, Lender's obligation to raturn sy excess
puyment with interest on demand is not sssignablo oven it the Noto is otherwise assigned bofore the
demand for return is made,

K11 000AAR ) 0T }/G8 .
m—ssn »80 1) Pere 2 613 tohlais Xo” g’ %
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BY SIGNING BELOW, Barrower sccepts pnd bgrees to the terms snd covenants contained in this

Adjustable Kate Rider,

AN AT

L1334 J. wnt}“"‘o

N

. sy

XG11GODAAG IW) .01 1190

m" 6§91 wsan

_{Seal) (Seat)
=Buesowes Barrowor
{Seal) _ {Seal}
~Horrower ~Borrower
{Beal} {Seal)
Borrower «Borrowor
{Seal} —_— (Seal}
Borrowar Borrawor
Page 2 01 %

»

ot
[T
W




~ UNOFFICIAL COPY




L UNOFFICIAL COPY

[

s

fe v

TN

o

3 -

, FIIA Caso Na,

LENDER' S¥: 02-18-88130 728:0380413-729

PLANNED UNIT DEVELOPMENT RIDER

THIS FCARNED UNIT DEVELOPMENT RIDER is madethis THTH day of
JULY 1698, and is incorporated into and shall be deemed 10 amend and
supploment the Moitgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date
given by the undersignsd (" Borrower") to secure Borrower's Note {"Note") to
THE HOME MORTDAGE METVWORK - A DELAWARE LIKITED PARTRERSHIP

{"Lender") of the same dute nid clvering the Property described in the Security Instrument and located
812095 QANBURY PLACE, HOFFMAR ESTAIES, TLLINOIS GG146-2533

vClanerty Addross)

"The Property Address is o part of & planned unit davelopment ("FUD™) known as
BARRINGTON SQUARE

(Name of Planned Unit Deveicomonl)

PUD COVENANTS. In addition to the covenantsand spreoments made in the Security
Inatrument, Borcower and Lender further covenant and agree ag fol.ows,

A, Sotong a8 the Owners Assouiation (or equivalent ontity holding tile 10 common areas
and facilities), acting ae trustes for the homeowners, maintaing, with & generally accepted
tnsurance verrier, o “master” or "blanket" policy insuring the properiy iocated in the
PUD, including all improvements now existing or heresftor erected on ihe mortgaged

cemises, and such policy is satistactory to Lender ond provides Insuranes ¢uverage in -;{,
the amaounts, for the partods, and against the hazards Lender requires, incluging fire and 6

other hazards included within the term "extended coverage,” and foss by flood, to the
extant required by the Secrotary, then: (1) Lender waivea the provision in Parograph 2ot
this Security [nstrumont for the monthly peyment to Lender of one-twellth of the yearly
premium instaliments for hazard insurance on the Property, and (ii) Borrower’s
abligation under Paragraph 4 of thie Security Instrument to maintain hezard insurance
| coverage on the Property is deemed satistied to the extent that the required coverage is
provided by the Ownors Assoeiation policy, Boiruwer shall give Lender prompt notice
of any lapse in required hazard insurance coverage and of any loss occurring from a

2 PRI

¥

FHA Multictate PUD Rider - 10/93
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hazaed, In the event of o distribution of hazard insurance proceeds in liew of restoration
or repair following a loss o the Property or ta common areas and fucilitiea of the PUID,
any proceeds peyable to Dlorrower are horeby tssigned and shall be paid 10 Lender for
application 1o the sume seoured by this Sseurity Inatrument, with any excesd paid to the
ontity logally vatitled thereto.

B, _<urrower promises 10 pay all dues and sssessments imposed pursuant to the legal
insicuments eroating and governing the PUD,

C. lt Borrower doos not pny PUD dues and essesameonts when due, then Lender may pay
them Ary amountg disbursed by Lender under this paragraph C shall become additionul
dobt of Furiower secured by the Security Instrument, Unless Borrower and Lander agree
o other torma of paymont, these amounts shalt besr {ntersst from the date of
dishursemont 71-the Note rate und shall be payabls, with interest, upon notice from
Lender to Borrower toquesting payment,

BY SIGNING BELOW, Hoerswer aceepts nnd agrees o the torms and provisions contained in this

BUD Rider,
™

QAHW /CL)( Yg(‘uf’& (Bea? — (Seai)
“L18SA J. GATTD ) L -Borrowgs -Hurrawor
(Seal) . _ {Seal)
-Hoerowor Norrower
_ (Send) ) {Seni)
Borrower -Borrower
(Sea) Z {Seal)
“Borrower “Borrower

KO 110 \DAAD IN) .0} -T/0€
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