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THIS MORTGAGE ("Sccurity Instrament}is given on NOVEMBER 06, 1996 . The mortgagor is
DONALD SCOTT PATTERSON AND SUSAN WHLTE PATTRRSON HUSBAND AND WIZE

(“Borrower”), This Sceurity Instrument is givenlo  PIAET CHICAGO NBD MORTORGE COMPANY,

' ]
which is orgunized and existing under the laws of THE STATS OY DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

{"Lendwe’5. Borrower awes Lender the prineipal sum of
TWO KUNDRED SEVENTY FIVE THOUSAND AND 00/100

Dollars (1.8, § 275,600,00 ). This dubt is evidenced by Borrewer's nove daved the snine date as this Seeurity
Instrument (“Nole”), which provides for monthly payments, with the full debt, if noi peld conlior, due and paynble on
DECEMBER 0L, 4026 . This Sceurity Instrumont secures to Lender: (@) the repayment of the deby
evidenced by the Note, with interest, and all renewals, extensions and maodifications of the Nuiv: (b) the payment of all *,
other sums, with interest, acvanced under puragiaph 7 to protect the security of this Secur!oy-Insirument; and (€)'
the porformance of Borrower's covenants and wgreoments under (s Sceurity Instrumont anz the Nole, For thige
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed sroperly loeated in -
VILLAGE OF WINNETKA, COOK Coundy, Rlinols? -

**SEE ATTACHED LEGAL DESCRIPTION®#
96877758

P.I.Ne 05'31'118'005

ATGF, INC
which has the address oy 470 POPLAR 87, WINNETKA

Rhinais 60093 (Zip Curlo] ("Propwty Address");
ILLINOIS Singla ram.h.«FNMMMLMG UNIFORM

INBTRUMENT 14
ORI 0400 o s £/0)
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TOGETHRR WITH oll the improvements now or hereafler crected on the property, and all easements,
apputicnances, and fixtures now or hereatter o past of the property. All replacements and additions shall also be covered
by this Security Instramont. All of the foregaing is refesred to 1n this Security Insinument as the "Property.” 3

 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wurrants and will defend generally the title 1o the Property against all claims and demands, subject to any
cncumbranees of record. . :
_THIS SECURITY INSTRUMENT combines uniferm covenunts for national use and non-uniform covenants with
litnited variations by jurisdiction ta constitute » winifoym securily instrument covering real property.
~ UNIFORM COVENANTS. Borrower and Lender cp\;falmi'md agree as follows:

1, Payment of Principal and Interest; Prepayment orid Laté Charges. Borrower shall promptly pay when due

the principal of and interest on the debl evidenced by the Note and any prepayment and Jate charges due under the Note,
- 2. Funda for Tax s and Insurance, Subject to applicable Inw of 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until i Note is paid in fuli, a sum ("Funds”) for: (2)
cule taxes and wswessments which may attain priority over this Secutity Instrument as a lieh on the Propenty; (b; yearly
casehold paymeais o1 ground sents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insusance preraums, if any; (¢) yearly monigage insurance preiniums, if sny; and (T} any sums rayablc by Borrower
to Lender, in nccordunes with the provisions of pasugraph 8, in liew of the payment of morigage insurance premiums.
These items aro called “iéserow Items.” Lendet may, al any lime, collect and hold Funds in an amount not to exceed the
maxtmpm amount a lender oy 5 federally related mongage Joan may require for Borrower's escrow account under the
fodesal Renl Estate Seltlemend Piocedures Act of 1974 as amended from time to ime, 12 U.S.C. Section 260! et seq,
("RESPA?), unless another haw ibatapphies to the Funds sets a iesser amount. If so, Lender may, at any time, collect and
hold Funds in an umount nof (o excees the Jesser amount, Lender may estimate the amount of Funds due on the busis of
;:umsnl data and reasonable estimates i Zapenditures of future Bscrow Items or otherwise in accordanee with applicable
aw.

The Funds shall be beld in an institution whose deposits are insuted by a federal agency, instrumentalily, orentity
(including Lender, I Lender is such an inatitwiioz) o in any Federal Home Loan Bank. Lender shull apply the. Funds (o
pay the Bscrow Jtems, Lender may not charge Loz mwer for holding and applying the Frinds, annually analyzing the
csetow neeount, or verifying the Bscrow Hems, untess Lender pays Borrower interest on the Funds and applicable law

rmits Lender t¢ make such u chorge. However, Lender may require Borfower to pay a onc-lime charge for an
ndependent real estate tax reporting service used by Lendarin connection with this Joan, unless u]pplicablc law provides
otherwise. Unless un agreement is made or upplicable law requires interest 1o be paid, Lender shall not be required 1o pay
Borrower any inlerest 'or carnings on the Punds. Borrower and Lendsr moy agree in writing, however, that interest shall
be pajd on the Funds. Lender shal) give to Bosrower, without chargz, = unhuel accounting of the Punds, showing credits
and debils o the Funds and the purpose for which cach debit to the FunJds was made. The Funds are pledged as additional
secutity for all suns secured by this Security Instrmen,

I7'the Purds held by Lender exceed the amounts permitied o be he.d by-upplicable low, Lendes shall account to
Borvower for the exeess Funds in accosdance with the requirements of applicatie Jaw, IT the amount of the Funds held by
Lender al uny time Is not sulficicnt (o pay the Escrow ltems when due, Lender may sonolify Borrower in writing, and, in
stich case Borrower shall pay to Lender the amount necessary (o make up the defliciency. Borrower shall make up the
doficlency in no more than twelve monthly payments, at Lender's sole discretion.

Uron poayment in fall of all sums secured by this Security Instrument, Leader shall progily refund to Borrower any
Funds held by Lender, If, under pamgraph 21, Lender shall acquire or sell the Property, Lender. prior te the acquisition of
T sale of the Propesty, shall apply any Punds held by Lender at the time of acquisition or sale ue'a <iwdit sgainst the sums
Jgecured by this Security Instrument,

3. Application of Payments, Unlcss applicable Jaw provides otherwise, al) payments received by Lender under
nragruphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable
nder paragraph 2; third, (o interest due; fourth, lo principal due; and last, to any late charges due under the Nole,

4, Charges; Liens, Borrower shall pay all taxes, assessmenty, charges, fines and impositions attributable o the

fiorty: whivh moy atiain priority over this Security Instrument, and fcuschnld payments or ground rents, if aby.
Borrower shall pay these oblipetions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tims direetly to e person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
{0 by paid under (his paragraph, 1f Borrower mukes theso payments directly, Borrawer shall prompuly fumish to Lender
recelpls evidencing the payments.
rrower shull rmmplly dischargo unr. Jien whicly bus priorily oves this Secusity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Jien in & manner acceptable to Lender; (b) contests in
- good.faith the lien by, or defends ugainst enforcement of the len in, legal proceedings which in the Lender's upinion
pperats 1o prevent the enforcement of the lien; or (o) secures from the holder of the Jien an agreement satisfuctoty to
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Lender subordinating the lien 1o this Scourity lustrsment. I Lendor determines that uny part of the ngcrt{ is subject ton
fien which may altain priotity over this Security Instniment, Lender tany give Borrower a notics idontifying the lien,
Borrower shatl satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5, Hazard or Property Insurance, Bortower shall keup the improvements naw oxisting or hereafter erccted on the
Property insured against loss by fire, heeards inckided within the torm “extended coverago” and any other hazards,
including floods of floeding, far which Londor requires insurnce. This insutance shall bo maintained in the amounts and
ot th periods that Lender requites, The insurunce earrter providing the insurance shidl be chosen by Borrower subject to
Lender's approval whitch shaﬁl not be untensonably withheld, i Borrower fails to maintain coverage described above,
Lender may, wt Lender's option, obtain coverage (o protect Lender's rights in the Propeity in aveordance with paragraph
7.

All insnrance policies and fonowals sheil bo sceeptable to Lender and shall include o standeed mortgage clouse,
Lendor shall have the right to hold the polivies and renewals. If Lendor requires, Bosrower shall promptly give ta Lender
nd} reccipts of paid premiums il renewa! notices. In the ovent of loss, Borrawer shall give prompt notice to the
insurance carrier ap< Lender. Lender may make proof of-loss if not made promptly by Borrower.

Unless Leneraad Borrawer otherwise agree in writing, insursnee proceeds shall be appiied to restoration or repair
of the Propoerty dameged, if the restoration or repait is veonomiealiy feasible and Lender's scoutily is not lessened, 1 th
restaration o repair it nwt sconomicaity fensible or Lender's scoutity would bo lessened, the insurance procesds shall be
applicd ta the sums seenrer® by this Seowrity tnstrument, whethet ot not then due, with any excess pald to Borrawer, If
Borrower abandons the Praoerly, or does nol answer within 30 days a nofiee from Lender that the insurance carrier has
offered to sottle a claim, ther Luader may collect the insurance proceeds. Lender may use the proceeds o tepalr or
restore the Property of to pay sums sccuted by this Secutity Tnstrament, whether of not then due. The 30-duy period will
bogin when the notice is given.

Unless Lender and Bortower otherwise agreo tn wreiting, any application of proceeds to principal shall not extend o
postpone the due date of the monthly paymoris sefetred Lo in paragraphs tand 2 o change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Bostower's right to any insurance policies and proceeds resulting
from damage to the Prepetty prior to the acquisition shall pass fo Lender fo the extent of the sums secured by this
Seaurity Instrurnent immediatoly prior to the asquisit.oz,

6. Occupancy, Preservation, Maintenance rnd Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrowor shall occupy, vstablish, and use (ho Froperty as Borrowet's principal residenco withis sixfy days
after the execution of this Security Instrument and shall eontinue to oceupy the Property as Borrower's principal
tesidence tor ot least ane year after Jm dato of aceupaney, unless Lender otherwise agrecs in writing, which consent shall
not be unreasanably withheld, or unless extenuating citoumstarices exist which are beyond Bortower’s control. Botrower
shall not destroy, damage or impais the Properiy, ullow the Projiery.to deteriorate, or commit waste on the Property.
Borrower shatl be in defoult if any forfelture action or proceeding, whether eivil or criminal, is begun that in Lendes’s
goad faith judgment could result in forfoiture of the Propotly of siiierwiss-materinlly impair the licn created by this
Securily Instrument or Lendst's seourity intorest, Borrower may cure uch » default and roinstate, as provided in
purgraph 18, by causing the actlon or proceeding to be dismissed with « ruling that, in Lender's good faith
detertmination, prectudes forfeiture of the Borrower's intorest in the Property of niier material impuirment of the licn
created by this Security Instrument ot Lender’s sceurity interest, Borsower shall alse Go dn defoull if Borrowor, during the
loan application process, gave materially faise or innceutsie infonmation or statements o Lender (or fuiled to provide
Lender with any material information) in connection with the loan evidonced by the Note, inchuding, but not limited o, |
teptesontations cancerning Borrower's ocenpancy of the Property as u principal residence, If this Security Instrument is ;|
on 8 leasehold, Borrower shall comply with all the provisions of the leaso. If Borrower acquires tea title fo the Property, * 7+ ¢,
the leasehold and the fee title shail not merge unless Lender agrees to the serger In writing. Ce (%

) §

contained in this Secutity Instrument, or there is a logal proceeding that muy significantly affect Letiler's rights in the -
Propetty (such as a proceeding in bunkruptoy, probte, for condemnation or forfeiture or to enforco laws o regulutions),
then Lender muy do and pay for whatever is neeessaty to proleet the vatuo of the Property and Lendor's rights in the
Propetty. Lender's actions may include paying any sums seeurcd by & lien which has priority cver this Seourit
Instrument, appearing in court, paying reasonable asitomeys” fees and entoring on the Propoerty to make repairs. Althoug
Lender may take action under this patagraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secuted by this
Secutity Instrument. Unless Borower and Lendor agree (o other tesms of payment, these amounts shall beat intorest
from tho date of disbursement at the Noto rato and shall be puyablo, with inierest, upon noties from Lender to Borrower
requcsnte’g payment. ‘

8, Mortgage Insurance. If Londer required morigage insnrance as a condition of muking the loan seeured by this
Seeutity Instrument, Bonower shail pay the premivums required to maintain the mortgage insurnnee in effect, If, for any
reason, the morlgage insurance coverags recpited by Lender Inpses o conses to bo in effect, Borrower shall pay the
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premiuma required to obtain coverage substantislly equivalent to fhe mortgage insurance previously in effect, at u cost
substantinlly equivalent to the cost to Borower of the morigage insusance previously in effect, from an alternate
morigage insurer approved by Lender. If substantinlly cquivalent monigege insumncs coverage is nol uvailable,
Borrower shall puy 40 Lender each month s sum equal 10 one-twelfth of the yeurly mortgage insurance premium being
paid by Berrower when the insurance coverage lapsed or ceased Lo be in effect. Lender wilfacccm,‘usc und retain these
payments as o loss reserve in liew of monigage insurance, Loss rescrve payments may no longer be required, af the option
of Lender, if moriguge insurance coverage (in the amount and for the penod that Lender requires) pravided by an insurer
approved by Lender again becumes nvaitable und is obtained, Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, unti) the requirement for morigage insurance ends in
aecordance with any weilten agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Propetty. Lender shali
give Borrower nutice al the time of or ptiot (o an inspection specifying reasonable cause for the inspection,

10, Condemnation, Tho proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Propesty, or for conveyance in Jieu of condemnation, arc herchy
assighed and shull k2 paid to Lender,

I the event o€ 4 total taking of the Propesty, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or wot then due, with any excess paid o Borrower, In the event of s partial taking of the Property in
* which:the fair smarket volpz of the Propenty immediately before the taking is equal to or greater than the amount of the
sums seeured by this Secuehiv Instroment imanediately before the taking, unfess Borower and Lender otherwise ngree in
wriling, the sums securcd by iz Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (o) the lotai erscunt of the sums secuited imsediately before the taking, divided by (b) the fair market
value of the Property immediatels before the taking, Any balance shall be paid to Botrowes. In the event of a pastial
taking of the Property in which the faty market value of the Propesty immediately before the teking is fess then the

amount of the sum secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

“unleas applicable law otherwise pravides, the pioceeds shall be applied to the sums secured by this Security Instrament
~whether or not the sums are then due.

“If the Property is abundoned by Borrowes, 7+, after notice by Lender to Borrower that the condemnor offers to
make an sward or seitle s claim for damages, Borreters (ails to respond to Lender withins 30 days after the date the notice
is given, Londer iy authorized to collect and apply the proceeds, at 1ls option, cither (o regtoration of repair of the Propesty
or o the sums secured by this Security Instrament, whethir or not then due, .

Unless Lender and Borrower otherwise agree in writing, wy application of proceeds to principai shali nol extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments,

. 11, Borrower Not Released; Forbearance By Lender No: 4 Waiver. Extension of the time for payment or
madification of amostization of the sums sectired by this Secnrity rzinunent granted by Lender (o any sucoessor in
“interest of Bortowes shall not operate (o release the Jinbility of the original Tormwer or Borrowet's successars in jntesest,
Lender shall not be required to commence proceedings against any suecessos in ipterest or refise (o extend fime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
mude by e original Borrower or Borrower's successors in inferest, Any forbearansz by Lender in exercising any right
o remedy shadl not be a waiver of or preclude the exercise of any right or remedy.
© 32, Successora and Assigns Bound) Joint end Several Liabllity; Co-signers, The covenanis and agrecments of
- this Security Instrament sha!l bind and bencefit the successors and assigns of Lender aid Possower, subject 10 the
provirions of paragraph 17, Borrowet’s covenants and agreements shall be joint and several. Any ilzrrower wive co-signs
this Secutity Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrament oniv (o mortgage, grant
and convey that Borrower's inlerest in the Property under the terms of this Secunty Inetrument; (b) ix not pemsonally
abligated Lo poy the sums secured by this Security Instrument; and (c) agrees that Lender and any olhe: Borrowe; may
agree to extend, modify, forbear or make any accommodations with regard to the teyms of this Security instrument os the
 Note withowt that Borrower's consent, | |
13, Loan Charges, If the loan secured by this Seeurity Instrument is subject (o a law which sets maximum loan

: Wt charges, and that law is finally interpreted so that the intersst or other Joan chatges collected or 1o be collected in

connection with the loan exceed the permitted fimits, then: (a} any such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitted imit; and (b) any sums already collected from Borrower which exeeedod
permitied Bimnits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
. inder the Note or by making s dircel paymient Lo Borrower, If o sefund reduces principal, the reduetion wiirbc Ureated a8 a
-~ partial prl?nymcnt without gny prepayment charge under the Note,

- 14. Notlces, Any nolice to Borrower provided for in this Security Instrument shall be given by deliveting it or by

mailing it by first elass mall untess applicable Iaw requires use of another method. The notice shall be directed (o the
- Preperty Address or any other address Borrower designates by notice tv Lender, Any notice to Lender shall be given by
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1 first closs mail to Lender’s nddress stated herein or any othor nckiress Londor designates by notics 1o Borrower, Any notice
‘dpravided for in this Securily Instrament shall bo demed to huve boen given to Borrower or Lendor when given ay
typrovided in this patageaph.

o 15 Governing Law; Severabllity, This Security Instramont shali bo gavemed by fudetal taw and the luw of the

':Jjurisdictinn in which the Propeety is located. T the ovent that any provision or clause of this Seeurity Instrument or the

awNole conflicts with applicable law, such conflict shali not affeet other provisions of this Seeurity Instrament or the Nole

JLwhich can bo given effeet without the conflicting proviston. To this end the provisions of this Sceurity Instrument and the

INoto nte declared to bo soverable,

" 16,Borrower's Copy, Borrowor shall b given one conformed copy of the Note and of this Scourily Instrament.

3 17 Transfer of the Froperty or a Boneflclnl Intorest in Borrower, IF all of any pant of the Praperly or any intesest
init is solel ot transferred (or it n benefieial intorest in Borrower is sold or transferred and Botrower is not i atural person)
witheut Lender's prior writlen conseat, Lendor may, at it option, require immediate payment in full of alt sums secured
by this Sceurity Instrument. However, this option shall not be exerelsed by Lender if oxercise is prohibited by federl lnw
as of the ¢lato of this Security Instrument.

[T Lender execcises Lhis option, Lender shall give Borrower nolice of aceeleration, The notice shail provide a period
of not less than 30 days from the datw the notiee is delivered or maited within which Borrower must pay ull sums secured
by this Security Instruiaent, I Borrower fuils to pay theso swing prior 1o the expiration of this petiod, Lender may invoke
any remedies permittedioy this Securlty Instrument without futther notice or demand on Borrower.,

18. Borrower’s Rigit ©o Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Seeurity ipsument disconlinued at any time prior to the earlior of: (8) 5 days (or such other period us
applicablo lasw may specity for iwirstutement) before sale of the Praperty pursuant to any powet of sale contained in this
Security Instrument; or (b) enlry i a judgment onforaing this Secuelty Instrument. Those conditions ure that Borrower: ()
pays Lender all sums which then weulz b due under this Seeurity Instrament and the Note s i no aceeleration had
oceurred; {b) cures any default of any othor-cavenants or agreemetils; (o) puys l) expenses ineurred in enforeing this
Secirity Instrument, including, but tot limited (o, reasonable altomoys' fecs; and () takes such action us Lender muy
tensonably recpuire to assure that the lien of is Seeurity Instrument, Londer's rights in the Properly and Borcowor's
abligation to poy the suras secuted by this Security Instrument shall continue unchanged. Upon reinslatement hy
Borrowee; this Scoutily [nstrument and the obligatiors secured horoby shiail remain fully effective as if no acceleration
had ocoutred. Howover, this right (o reinstate shall not appiy 1o the caso of aceeloralion under paragraph 17,

19, Sole of Note; Change of Loau Servicer, Tho Noto 2x a partial intesest in the Nole (iogether with this Sceurity
Instrument) may be sold one or more limes withoul prior notizeio Borrower, A sale may result in o change in the entity
(known ns the “Lonn Servicor”) that colleets monthly paymeni: e under the Note and this Security Instrument. Thete
ulso may be one or more changes of tho Loan Servieer unrelated to 2 7ssle of the Note, I{ there is a change of the Loan
Sotvieer, Borrowor will be given wrilten notice of the change in aceordanco with paragraph 14 above and applicable law.

- The notice will state the name and address of the new Loan Servicer nnd thowdress to which payments should be made.
The natico will alse contaln any ether iniuimation required by applicable lnve.

20. Hazardous Substances, Borrower shall not cause or permit the ptesense, use, disposal, storage, o release of nny
Hpzardous Substances on oz in the Property. Borrowor shall not do, nor allow anyois else to do, anything affecting the
Praperty that is in vielation of any Environmental Law, The preceding two sentences shall not apply (o the presence, use,
or storage on the Property of umall quantitics of Hazardous Substances that are generally, recognized (o be appropriate to
nermal residentinl uses nnd to maintenance of the Property.

Borrower shall promptly give Lender writien notiee of any investigation, ¢laim, demaxd,4e-#suit or other action by
any governmental or regulntory ageney or private party involving the Property ainl any ‘Bazardons Subslanée or
Environmental Law of which Borrower has actual knowledge, If Borrower feams, or is notified by ary govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectiog the Property is
necessary, Borrower shall prompily take all neecssary remedinl actions in accordunce with Environmental Law, ‘

As used in this paragraph 20, “Hazardous Substancss” are those substances defined as toxio of hazardous substances.
by Environtnental Law and the following subslances: gascline, kerosene, other flammable or toxic petroleum produets,
toxic pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdicticn where the
Property is located that relate to health, safety or environmental protection.

NCN-UNIFORM COVENANTS. Borrowor and Lender farther covenant and agree os follows:

a1, Acceleration; Remedles, Lender shall give notice to Borrower prior 10 aceeloration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applienble law provides otherwise), The notice shall specify: (n) the defoult; (b) the
actlon requived fo cure the default; (¢) a date, not less than 30 days from the dale the notice is given to
Borrower, by which the default must be cured; and (d) that fallure {o cure the default on or before the date
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speelfiod in the notice miay resull in aceoloration of the sums secured by this Sccurity Instrument, foroclosure by judicial
procecding und saie of the Property. The notice shall further inform Borrewer of the right (o reinstate afler acocieration
and the right to assert in the foreclosure procecding the non-oxistence of a default or any other defense of Borrower o

acceleration and foreelosure, If the default is not cured on or before the dale specificd in the notice, Lender, at ifs oplion,
may requirs immediate payment it full of wll sums secured by this Seevrity Instiment without fusther demand and may

foreclose this Seeurity Insimment. by judiciul proceeding. Lender shal) be entitled to collect all expenses incurred in |

pursuing the semedies yrovided in this paragraph 21, including, but not limited to, reasonable altomeys® fees and costs of
title evidence,
22, Relense, Upon payment of all sums secured by this Security Instrament, Lender shal) release lhla. Security
lmtmmcm withou! charge (o Bortower, Borrower shull pay any recordation costs.
A _Walver of Homestend. Borrower wuives all right of homestead exemplion in the Property,

24, Ridera to this Secuplty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumens, the.covenants und agreements of each such rider shall be incorporated into and shall anyend and -
supplement the covenants sid-sgreements of this Securily Instrument as if the rider(s) were a parl of this Securily
Instraiment, [Check applicable box (es)]

Adjustuble Rafe Rider Condominium Rider 1-4 Family Rides
Graduated Payment Rider Plunncd Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A, Rider T Otherts) [speciy]

BY SIGNING BELOW, Borrower accepls and agiass (o the terms and covenants contained in this Security -

Instrimentgud in any tide(s) t.xcculcd by Borrower and hccon".d wnlh it,
Wltnéss&.}‘ // / %Zi
oy (Scal)

( //( / ( /M# e/ !i....u scht-r nﬂ:mou “Bomower

g

w L 1..'6" ~ ""‘f -

L)

"-wu ———tt : ; "/r
%ﬂn d://o\‘? o3 zfé_.;.;sr;(_ (Scal)
‘ BUSAN WHITE PR =sl3ON ‘Bomowe
(Seul) <. (Seal)
' *Botro Borrower
STATE OFILLINOIS, . éﬁf”){*) County ss: |
I, C/ e /&dffff%f cAael , w Notary Public in and for said county and stale do hereby

cértqu that  DONALD 3QOTT PATTERSON AND
SUBAN: WHXTE PATTERSON HUSBAND AND WIFE

, persunally known lo me to be the same person(s) hose

nmnjc(s) subseribed to the foregoing instrument, appearedd before me this day in person, and ucknowludged

he, - signedund delivered the suid instrument as {24 free and voluntasy acl, for the uscs and purﬁses

themm set forth. AN RN J

- Given under my band and officinl seai, this ;’:GTQF FIC (7 ' ‘ y 1996
; a JUDA "
G 3 2
My Comimission Bxpirus:*-f” a2 f 0 ARY oy s ke L 7 N VA gk
o Y CLUNMNISGPRY g ¢

This Instrument was prepared by: DALE rkﬁ"di |

' q’om“" 19408) Pagetot & Foir 304 9/80
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ADJUSTABLE RATE RIDER 0008094
{1 Yeur Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 61 day of NOVEMBER , 1996 , wnd s
incorpogated intoana shall be deoties! to amened and supplomont the Morgage, Deed of Trust or Sceurity Deed (the
*Seurity Instrument”y of te same dato given by the undorsigned (the “Borrower”) to seeure Borrower's Adjustable Ruie
Note (the “Note"} to FIRST CHICAGO NBD MORTOMNIE COMPANY,

7o DRLAWARE CORPORATION
(the "Lendor”) of the satne date wid sovering the property deseribed in the Seeurity Instrament und located at:
470 POPLAR 87

WINNPIVY, IL 50093

[Property Adiross)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME «nND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, {r addition 1o the coveounts and agreoments made in the Seenrily Instriment,
Barrawer and Lender (urthier covenant and ugree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
Tho Note provides for an initinl interest rale of 8,080 %. The Note pravides for chunges in the
intorest tate and the monthly paymeonts, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Chango Dates

The tntorest rate | will puy may change ot the fisst day of DECEMDER |, 2005, and on tht day overy
12th month thereafter. Each dute on which my interest rate could change is called o "Change Linte,”

(B) The Index

Roginning with the fiest Change Daie, my interest rate will bo based on an fndex. The "Index” i the weekly uverage .
yiold on United States Treasury securities adjusted to a constant maturity of | year, sy made svailabie by the Feder) .
Ruserve Bourd. The maost recent Tndex {igure available as of the date 45 days before each Change Date is called the

“Current Index.”

I the Index is no longer available, the Nete Holder witl ¢haose o new index which is bused upon comparabe -

infortmation. The Nate Holder will give me notics of this choice,

{C) Calesiintion of Chianges

Bolore vach Change Dato, the Note Holder will caleulaie my new interest tate by adding
THREE AND 000/1000 pereeninge point(s) ( 3,00 %) to the Current
inddex, The Note Bolder will then round the result of this ndiition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Seetion 4(D) bolow, this rounded amount will be my new interest rate until the
tiwxt Change Date,

MULTISTATE ADJUSTABLE HIATE RIDER - ARM 8:2 - Singin Family M
Page 1013 ot

122000820 Py
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Tho Note Holder wili then determine the amount of ihe monthly payment Lhial would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full or the Maturity Date at my new interest rate in substantially
el payments, The result of this ealenlation will be the new smount of my monthly payment.

{D) Limits on Interest Rate Changes

Thu interest rate 1 am requived (o pay at the first Change Date will nol be greater thun 10,080 % or
less than 8./ 0By %. Thereafter, my interest mte will never be inereased of decreased on any single
Change Date by mor< than (wo percentage points (2.0%) frem the rate of interest | have been paying for the preceding
twelvas months, My intere 3 mic will never be greater than 13,080 %,

() Effective Date i Changes -

My néw intorest rate w.li bezome effective on each Change Date. | will pay the amount of my new monthly payraent
be.gihminu on the first monthly payment dute after the Change Date until the amount of smy monthly payment changes
again.

(F) Notice of Chanyes

The Note Holder will deliver or mad to me a noliee of any changes in my interest rute and the amount of my monthly
payment before the effective date of any chinge. The nedice will include information required by law to be given me and
also the tile sl telephone numberof o person wio will enswer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower necepts ana ujiees to the lerms and covenants contained in this Adjustable Rale
Rider, .

; DS P <
NALD SCOTR PATTRREON Borrowes  BUBAN VELTR PATTEREON

(Scal)

sDonuwer
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Legal Description:

The South 6@ Ieet of Lot 9 and the South GO feet of Lot 4
vencept that part of the North 1@ feet of the South 6@ Zeel
ot Lot 4 Llying Wemt of the Basgt Lz 1/d feet of maid Lot 4
all in Gherlocks Subdivimion of Block 40 in Yillage of
Winnetka, a spubdavimsion of the North East 1/4 of Sectioin 20
and the North 1/2 of Fractional Sectaon 21, Towaship 42
North, Renge 13 EBast of the Third Francaipal Nersdien, an Cook
County, Illinoia.

wammanly known az: 470 Poplar Street, Winnetka, IL  &00%93,







