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MORTGAGE

THIS MORTGAGE (“3rcusity Instrument®) is given on Octobwsr 25, 19296
The mortgagor is DINA VARGRAS, MARRIED TO ARTURG VARGAS

{*Borrower"). This Security Jostrumant is given fo
TIRST FEDERAL BANK 04 SAVINUS )
which is organized and existing wnder the Kws of the United States of America , il whaose address is
770 W. DUNDZE RD.
ARLINOTON HEIGHTS, IL 60004
{(*Lemler™), Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND AND 0G0/100
Dollars (U.S. § 72,000.00 ), This debt isevidupesd by Borrower's nute dated the same date as this Security
Instrument ("Note"), whizh provides for monthly payments; with the full detn, if not paid eashier, due wnl paysble on
Novesber 1, 2026 . This Security Insimiment aeciinss to Lendes: (a) the repayment of the dJebt evidenced
by the Note, with interest, and al} mnawals, extensions and modificatinns of she Noty; (b} the pryment of all other sums, with
interast, advanced under parmgraph T to protect the securily of thic-Security [nstrument; and (¢) the perforniance of
Borrower’s covenants and agreenmants unler this Security Instmiment and ths Nete, For this purpose, Borrower does hersby
snortgage, grant and convey (o Lender thy following described pruperty focate i L
LOOK County, [iinois:
LOT 4211 IN ELK GROVE VILLAGE SECTION 14, BEING A SUPIIVISION OF THE
SOUTH 1/2 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 11, ERST OF THE TRIRD
PRINCIPRL WERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRCZD 2TTOBER 21,
1965 AS DOCUMENT NUMBER 15625181, IN COOK COUNTY, ILLIKOIS,
#axhyaen o tPERMAMENT INDEX NUMBER: 0E~32~410~016

o .
RRELr

which has the address of 1341 E. CUMBERLAND ELE OROVE VLG
[Sirvet] [City]

Itineis 60007 ("Property Address™);
|2ip Cidtel

ILLINOIS - Single Family - Fuuade Mae/Freddie Mac UNIFORM INSTHUMENT Form 3014 9%
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TOGETHER WITH &ll the improvoments now or hereafler erected via the property, al all casomonts, appurtenances,
wl fixturon now or horoafler e pact of the property. All replacoavonts uixd additions shall alvo by coverad by this Security
Instrument. Ail of the foregoing is roforred to in this Socurity Instrumunt sa the "Praposty. *

BORRDOWER COVENANTS that Borrowor is lawlully scised bf the vstto horeby conveyed am) has the right to
mortgage, grant am) convey the Property arcl that the Property in unencumbered, oxcept for encumbrances of recond,
Borrower warrants wixt  will defend generally (hw titlo to lllw roporly ngninal all clwingn and Jomxds, subject o sny
encumbrances of recond,

THIS SECURITY INSTRUMENT conthines tniform covonmiln for nmtional use and nonuniform covensnte with
limited varistions by jurisdiction to constitute & uniform sscurity instnimoent covoring yoal property,

UNIFORM COVENANTS. Borrower wid Lonlor covensant and ngroo as follows:

i, Puyment of Pricipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whan dus the
principal of and interost on ths delt evidenced by the Nole ail any propayitiont and Iate chargon due undor the Nato,

2. Funds for Taxes and Insurance, Subjoct to applivable luw or to n written waiver by Loidor, Borrowor alll pay
to Lender on the dsy monthly payments hre duo undar the Note, until the Noto is puic in full, s sum ("Fuda”) for: (a) yoarly
taxes and asseasmizats which muiv Attain priority ovor This Security Tnstrumont as  lion on tis Property; (b) yoarly loanshokd
payments ot grow! rents on the Property, it wny; (¢) yoarly bmzard or property insupance promivuw, {l} enrly floix)
insurance premiunw. i eny; (s) yearly moigage wnsurance premiuma, i any; sl (f) any sums payable by Borrowor to
Lender, in accoriance with the provisions of pacagraph B, in liou of (he paymort of morgags insurance prentiuzus, Thoso
ems are callod "Escrow o, Lerklor may, al any tine, collect nixd lwid‘ Fumle in oo amount ot to exeeed the maximum
wmount a lercler for a feduin'iy rolatad mortguge loan may require for Borrowee's oscrow nceonnt wikler the fadersl Real
Estate Settlement Procedures Azt of 1974 na amonddedd front time to thw, 12 U.S.C. §2601 ef seq. ("RESPA™), unlesa anothor
lnw that applies 1o the Funds sets'< Gessor xmount. If a0, Lotklor mny, at sny thne, colloct nexl hnﬂl Funds in an amount pot to
vxceed the lessor amount. Londdor mav eutimato the amaunt of Fumls dus on the tasis of curront data wxl reasonsblo otimules
of expenditirsa of futury Escraw lemizor Ulherwine in necondance with applicable Iaw,

The Funds shall ke held in rn institwiion, whose deponita ars insured by w fodsral agency, instramentality, or smity
(including Londor, if Lerxler is such an insttution) or in any Federal Home Lorn Bank. Lowkler shall upply the Funds to pay
the Bscrow liems. Lender ray not charge Borrewor for holding and appiying the Funds, wnnunlly analyzing the escrow
ucouunt, or verifying the Escrow Tters, unless enler pays Borrowor interest on the Fundds mwk applicable Jaw parmita
Lender 1o make such w charge, However, Lender m«—veiiire Barrowor to pay w ono-time chargo for an independdent real
estrte tAX reparting service used by Lender in connection y2iilh this foan, unless applicably Inw provides otheswiss, Unless an
agreement is mxle ar npplicablo law requires intorest to b paid, Landor shall not be tequired to puy Borrowsr any intorest or
earnings un the Funds. Borrower and Lender may agroe in wrilicg, however, that intorest shall be puid o the Funda, Londer
shall give to Borrower, witheut charge, an anmial nccounting of che Funds, showing credits ardl <obits 10 the Fuids and the
puipose for which sach debit 1o the Furls was tminde, The Funds nro nledged as additionn! secusity for wll sums secured by
this Security Instrument.

If the Funds held by Lender exceed ths amounts permillel 1o bo-liold by applicable law, Londer shall sccount to
Barrower for the excess Funds in accordunce with the requirements of applicaile Iaw, If the smount of the Fuls hekd by
Lender at uny time is not sufficient 1o pay the Escrow loms when due, Lorder iy se notity Borrower in wriling, and, in
such crse Borrower shall pay fo Lomkler the amount necessary to make up Y tisficioncy. Borrower shall make wp the
deficiency in no more than twalve munthly paymenis, at Leler’s sols discretion,

Upon puyment in full of all sums ssctires) by this Security Instrument, Londer o' promplly refund to Borrower any
Funds held by Lender. If, undor paragraph 21, Lender shall acquirs or soll the Propery, [wender, prior to the scquisition or
sale of the Property, shall apply any Funds held by Lender ut the time of acquisition o: tale as v crodit against the suma
secured by this Security Instrement,

3. Application of Payments, Unless applicablo fnw provides othorwise, all paymenisJwaived by Lender under
paragraphs | and 2 shall be apnlied: first, to wny prepayment charges duo wikfor the Noto; second, (o nmounts paynble under
parageaph 2; third, to interest dus; fourth, to principal due; and last, to any Inte chargss dus widor the tele,

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions wiributatde to the
Property which may atiain priority over this Security Instrumont, and lessehold pryments or ground ronis; if any, Borrower
shall puy thess obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay then: on
time directly to the person owed paytmont. Borrower shall prompily furnish to Lender all netices of aimwtnts to be paid wxler
this puragmph. If Borrower makes these paymwnts directly, Borrower shall prompily furnisht to Lender rocoipis evidoncing
the payments.

Borrowor shall promptly discharge any lien which s priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the obfigation secured by 1he lien in 8 manner gccepiable to Lomer; (b) vontests in gond faith the
lien by, o1 defordds against enforcement of the lien in, loga! proceedings which i Ui Leixlor's opinion operate to prevent the
snforcement of the lien; or () secures from the holder of the lisn an agrsoment satisfactory to Lender subordinating the hien to
this Security Instrument. [f Lender determines that any part of the Propery is subjoct to a iien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borcower shall sutisfy the liets or take one or
wore of the actions get forth above within 10 days of the giving of notice.

5. Hazard or Property Insurnnce, Borrower shall keep e improvements now wxisting or hareafter erected on the
Property insured aguinst loss by fire, hazards inchided within the term “extended cuvernpo” and any other hazasds, incluling
fioods or flooding, for which Lender requires insurance. This insurance shell be maintained in the amounts and
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for the poriods that Lender requires. The insueance carrier providing the insurance shall be chosen by Borrower subject to
Lewler's apptoval which shali not be uareasorably withheld, If Borrower fails to muintain coversge described above, Lendor
may, &t Leader's option, obiain coverage to protect Lander's sights in the Propeity in accondance with paragraph 7,

Al insurance policies and renowals shall be acceptable to Londer und shuil inchide n standard mortgago clavao. Lendor
shall have the right to hold the policies wix! renewals, If Lender roquires, Borrowsr shall prowptly give to Lendar all recoipts
of pakl premiums At renewal notices. In the event of losy, Borrowsr shatl give prompt noitee to tho insutrmke carrisr and
Lekler. Lendor may make proof of loss if no! raade promptly by Borrower.

Unless Lender andd Borrower otherwise agroe in writing, insurance proceeds shall bo applied to tustoration ur reprir of
te Property damaged. if the restoration or repair is economicsily Tousible ardd Lendor's security is nol luasonad. I the
resloration of repair ia ot econoimically feasible or Lendor's socurity would be lessened, the insurance procseds shall be
appliscd to the sums secured by this Security Jnstmment, whether or not then duo, with any excess paid 4n Borrowor, {f
Borrower abamlons the Property, or does not saswer within 30 days a notice fronin Lewlor that the insurance carrier hiaa
affered 1o settlo a claim, then Lender way collect the insumnce proceis. Lemder iy use the proceeds 1o ropair or restore the
Property or ta paysufas tecured by this Suctirity Instrument. whether or not then due, The 30-day period wilt bagin when e
notice is given,

Unless Lervdor ard Sorrower olhorwise agree in writing, any application of procseds 1o principal shalf not extend or
postpone the due date Ui o mouthly paymenta roferred to in paragraphs 1 and 2 or change iho amonnt of the payments. H
uiler paragraph 21 the’ Feararty is acquired by Londer, Borrower's right to any insunincy policien sid procosds rosulting
from damage to the Property-prics 1o the scquisition shalt pass to Lemlor to the oxtent of the sums aecttred by this Security
Instrumesst immediately priag to the yeequisition,

6. Occupancy, Prescrvatizi, Muintenance und Protection of the Property; Barrower™s Loun Application;
Leaseholds. Bortower shall oceupy. esiAtlish, and use the Property as Borrower's principat residonco within aixty days rfter
the sxecution of {his Securily Instruten: #:xd shall continue to seeupy the Property as Borrowsr's principal rosidence for at
feast one year sfler the date of uccupancy; wnless Londor otherwise agroes in weiting, which consent shall not be
unreasonably withhield, ne unisse extonuating circumstances oxist which aro buyat Borrower's control, Borrawor ahatl not
destroy, dumage ot inpair the Peoperty, allow Ilie Proporty to detoriorate, or commit wasts on the Property. Horsower shail
be in defauli if rny forfoiture Action or proceeding, whethor civil or eriminal, is begun that i Lowler's goo fuith jurigmont
could result in forfaiturs of the Property of otherwiss-muterinily ingmir the fien cromted by this Security Instamment o
Lerdor's security intorest. Borrawer nuy duirs stch & delwiltmd coinstate, as provided in parsgraph 18, by cauaing the action
or proceecing o be dismissed with a ruling that, in Lendor's gos! faith doterminalion, procludes torfaitire of the Borrower's
interest in the Property or othor material impairment of the Lon creatl by this Seeurity hitrmnent or Lender’s socurity
interest. Borrowsr shatt also be in defrult it Borrower, during the foan application process, gave inaterially false or inaceuraty
information or statementa 1o Lender {or failed to provide Leoder with/any materiad information) i connection with the lokn
evidetced by the Note, including, but not limited to, reprusentations concerning Borrmvor's ocoupriey of the Property #s 4
principal residence. If this Security Tnstnument is on u loasohold, Borrowor shalt comply with alt the provisions of the loase. if
Borrower acquires foe title to the Proparty, the fenschold amd the tee title shallats mergo wiless Lotkler agroes to the murger
in writing.

7. Protection of Lender's Rights iu the Property, I Borrawer fiile b norform the covenaws aixl agrootisnts
contuined in this Securily Instonnest, or there is & logal procoeding that nuy wigpifioatly atfect Lowlor's cights in the
Property (such as a proceeding in baukeupiey, probate, for condenumtion or forfuiture vt enferce liws or roguintions). thon
Lender may do and pay for whatavor is necessary 1o protect the vadio of the Property s Lombor's cighta in the Droperty.
Lender's actiona may inciude paying nny v secured by o leir which lna priority over tuis Seeunty fnatomont, Apposring
in court, paying reasongble Rtforneys’ foes nil entering on the Prupoerty to wake repaice. Although Lanslor may take action
under this parsgeaph 7, Lansdler does not have to Jo so,

Any mimounls disbursed by Lendor uder thiv pampraph 7 shail become ndditiom! delt af ‘Berenwer wecured by this
Security Instrument. Untoss Borrowsr amd Lerster agres ti other torms of payaiont, theso amounts shti Jaar mturest from the
drte of disbursement At the Noto raze and shall bo payable, with interest, upon notice from Lendos o Decrawer  roquedting
paymont,

8. Mortgage Insurance. If Londer required morigage insuranco s & condition of numking the tnan rocured by this
Security Irstrumant, Borrower shall pay the pramiume required to maintiin the mortgage insunewe in oftect. It, for any
roanon, the worigage inwurmncs coverage recuiresd by Lenlor [apses or gaasos to bo in effect, Borrower shall pay the
preminms fequired 10 obtain coversgs suhstkntially equivalent fo tho nwrgaye insumnce proviously in offect, al & cost
substantiatly equivalent 1o the cost to Borrower uf the morigage insurnnica proviously in effeat, from an altomato mortgage
insurer approved by Lender, If substantinly squivalent mortgnge insumnce coverige is not available, Borrowor shall pay to
Lender each momtlt a cum equal o one twolfih of the yearly mortgage insurancs premium buing paid by Borrower whan the
isurance coverage lapaed or coased to bo in effect. Londer will aceept, use sind et theso paynionts #s n {oss roservo i liow
of mortgage insurance. Loas reserve payments iy no longer be required, at the option of Lowler, if mortgago insursnce
coverage {in tho amotmt wix) far the porioct that Lender requires) provided by s insurer approved by Losler agnin besomos
available and is obtained. Bosrowsr ahall pay the promivms required to niintnin mortyago inserance in offect, orlo provide 4
foss reserve, until the requiremiont for mortgage nsirnce skla in Accardance with any wriien agrecment hetwoon Borrower
and Lender or applicabls law.

9,  Inspection, Landor or its agent may make reasunable entries upon and inspections of the Proparty. Lendor shali
give Borrower notivs at the time of or prior ta AN inspection specifyiug rensonable causs for the inspection,

Voru 3084 9/90
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18, Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condomnation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are horeby
azzigned and shatl be paid 1o Lender,

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security
Instrument, whother or nol then due, with any excess paid 1o Borrower. In the ovent of n partial taking of the Property in
which the frir market valuw of the Property inumediately before the taking is equnl (o or grester than the atmount of the sums
secured by this Security Instrument immediataly before the taking, unless Borrowsr axt Lender olhorwise agree in writing,
the swns secured by this Securily Instrument shall be seduced by the amount of the proceeds multiplied by the following
fraction: (u) the total amount of ihe sums secured immedistely before the tuking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balance shall be paid lo Borrower. In the svert of a parial taking of the
Property in which the fair market value of 1he Property tramediatoly before the taxing is losy than the amount of the sums
secursd immediately belore ths taking, unless Borrowor and Lemdor otherwiro agree in writing or uniess applicable law
otherwise providas, the proceeds chall be appliad to the sums secured by this Securily Instrument whether or not the aums are
ther; due.

If the Proper;-is abarlonex! hy Borrower, or if, after nctice by Lendor 10 Borrower that the condemnor offors to make
an awanrd or setile aciaim for damages, Borrower fails to resnond to Lemdor within 30 days after the date the notice is giver,
Lander is anthorizedo collect and apply the proceeds, al its option, either to restaration or repair of the Property or to the
sums secured by this Sezariiy Instrument, whether or not then due,

Unless Londer and 2oirzver otherwise agreo in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the meatrly payments referred o in parageaphs | and 2 or change the amoupt of such payments,

11, Borrower Not Relertcd; Forhearnnce By Lender Not w Waiver, Extension of the time for payment or
modification of amortization of the runis secured by this Security Instramient granted by Lender to any successor in interest
of Borrower shall nol eperate to reluase she linbility of the origina} Borruwer er Borrawer's successors in interest, Lender
shalf not be required 'o commence proceesiings Rgainst any successor in interest or refuse to exteni time for payment or
otherwise modify amortization of the suns wecured by this Security Instrunsent by reason of any demand made by the
original Borrower or Borrower's suceessors ir in'evest, Any forbearsnce by Lender in sxercining uny right or remedy shall
not be a waiver of ar preciile tho exercise of any Jight er remedy,

12. Successors uud Assigns Bound; Joint ap< Several Liubillty; Co-signers. The covennnts and sgreements of this
Security Instrument shall bind and benefit the successors il assigns of Lendor am! Borrower, sibject to the provinions of
paragraph 17, Borrower's covepants and agreements shell be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not exscite the Note: {a) is co-signing this Security Instrumont only t mortgage, grant and convey that
Borrower's intercst in the Property under the torms of this Sceurity Instnument; (0) is not persotrtly obligated to pay the
sums socured by this Secunity [nstrunient; aml (¢) agrees that Lerded ol sny other Borrowar mmay agree to extend, modify,
forbear or make any accommodations with regard fo the terms s Security Instrumiont or the Note without that
Borrower's consent,

. 13 Losn Charges. If the loan secured by this Security Instrimont ssubject 1o a law which sets maximum loan
chrges, and that law is finaily interproted so that the intersst or othor loan cwrgescatlected or o b callected in connecticn
with the loan exceed the permitted limils, then: (8) any such lonn cliarge shall be retuced by the wmotnt necessasy to reduce
tho charge to tie permitted limit; nnd (b) any sums alrewdy calloctedd [rom Borrowar which excoedod pormitted limita will be
refunded 10 Borrower, Lander may choose 1o make this rofund by reducing the prinvips’ owed umder the Note or by muking a
direct payment to Borrower. If & rofind reduces principal, the reduction will bo tronisd us = pactial prepayment without any
prepayment chargo nlor the Note,

14, Notlces. Any notice to Borrower provided for in this Secarity Instument sludl be givan by delivoring it or by
nwiling it by Yirs! class mail unless applicable law ragquires wie of anothier mothad, The notice shall e directad to the Property
Address or any other kkiress Borrower dosiguiates by notive to Lolor. Any notice ta Lender shall b given by first class nwil
to Lendor's address stalexd horein or any other address Lendor designates by notics 10 Borrower, Any puiive provided for in
this Security [nstrument alindl be deetued 1o have boen given to Borrowor or Lunder when givon us providad  tiis purageaph,

1S, Governing Luw; Severability. This Security lnstrument shall bo governed by foderal law neod the law of the
jurisdiction in which the Property is focated, In the event thal any provision ar clausu of this Security Instrument ar the Note
conflicts with spplivable Jaw, such conflict shull not sifoct ethor provisions af this Security fnstnmon or U Note which ean
bs gwen effect withowt the conflicting provision, To this em tho provisions of this Svcurity instrament wxl the Nols nre
declared to be reverable,

16, Borrower's Copy. Borrower shall bo givon sne conformed copy of the Note and of tiis Security lnstrmment,

17. Teansfer of the Prupersy or o Beaellcial Interest tn Borrower, 1f wll or anty past of the Propenty cr any interest
in it is sok) or transforrad (or if a bunoficial imerost in Borrowor i sold or trmsforred aud Borrowor (s not # nalural perdon)
without Lender’s prior wrilten consent, Londor muy, at its opicn, require immadiate paymont in full of all suma socuredt by
thia Security Insteurnent. However, this aption shil! not be oxercised by Lendur if exvrcisn is prolibitod by federai iaw ax of
the tnlo of thix Security Instrument,

If Lender exercises this option, Londer shall give Borrower notice of aecoloration, The nutice simli provide a period of
not lesy than 30 days from the dale the notice ix <detiverst or minited within which Borrower nmst pay sll sums vecured by
this Security Inatument. If Borrower fiils 1o pay these sums prior lo the expimtion of this poriod, Londor may invoke uny
remieddios permitted by this Security Insteunsiont withowt Fastiwr notice or domimd on Borrower,

18, Borrower's Right to Relustate, [f Borrowse nioets cerdnin conditions, Borrowor shil have the right tu tuve
enforcement of this Sectirily Instrument discentinnext at wny time prios 10 the oustior of: (0) 3 daye (or such other period as

Form 014 9/940
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applicable {aw may specify for reinstatement) bofore sale of the Praperty pursuant to sy power of safe contained in thin
Security Instrument; or (b) entry of a judgmont enforcing this Security Instrument, Those condilions are that Borrowsr; (a)
pays Lender all smns which ther woukd be due under this Security Tnstruineni wd the Note ss if o aceeleration had occurred;
(b} cures nny default of any other covenants or agrsemionts; {¢) pays all expenses incurred in enforcing this Security
Instrument, inchkling, but not limiled to, rensonablie attorneys’ fees; arndd () tukes such nction ae Lemdor mry reasonsbly
require to nsaurs Lhat the fien of this Security Instrument, Londer's rights in the Praperty and Borrower's obligation to pay the
sums socured by thia Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured heveby shall remain fully effective as if no neceleration hal occurrxl, However, this
right to reinstate shail not apply in the cuse nf acceleration undler paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or & partisl interest in the Note (togethor with this Security
Instruniont) may be sold one or more times without prior uotice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymonts due under the Note and this Security Instriment. Thers also
may be one o muore changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with purggraph 14 nbove md applicable iaw. The notice

will state the name and! aduress of the new Loan Servicer aml the address tn which payments should be made, The notice will

also contrin any other information reguired by wpplicable law.

20. Hazardous Suusances. Borrower shall net cwise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o¢ i the Property. Borrower shall not do, nor alfow anyone olse to do, mything affecting the
Property that is in violation o sav-Environmental Law. The proceding two sentences shall ot apply to the presence, use, or
stoinge on the Property of smail quarsities of Hazardous Substances that sre genorally recognizad to be appropriate to nonmal
residential usea and to maintenance of:a# Froperty.

Borrower shall promptly give Lenlor wiitten notice of any investigation, claim, demand, lswsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance cr Environmental
Law of which Borrower has actual knowladge! If Borrower learns, or is notified by any governmenial or regulstory authority,
that any removel or other remedistion of any Heis:dous Substance affecting the Property in necessary, Borrower shall
promptly (ake all necessary remedial actions in accoclance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ wre those substances defined as lexic er hazardous substances by
Environmental Law and the following substances; gnsolino.-waroseno, other flammable or taxic petrolewn products, toxic
pesticides and herbicides, volatilo solvents, materials containivy vabestos or formaldehyde, and radicactive materials, As used
in this paragraph 26, "Environmental Law® means federnl laws urd Liws of the jurisdiction where the Property is focated that
relate 10 health, safety or environmental protaction, '

NON-UNIFORM COVENANTS. Borrower ard! Lemlor further coverant aiul agroe as followa:
21, Acceleration; Remedies. Lender shall give notice te Burrower-prior to acceleration following Borrower's

breach of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17
uniess appticable fow provides otherwise), The notice shuil specify: (n) the Ze’auit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borepver, by which the defavlt must be
cured; and (d) that fuilure 10 core the defiult on or hefare the date specified in the wotlce may result in accelerathon of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice
shal} further inform Borrower of the right to reinstute after ncceleration und the vight fo assert in the foreclosure
proceeding the non-existence of u defuult or any other delense of Borrower to accelerdtive und foreclosure, If the
default is mot cured on or before the date specified in the wotice, Lender at its option muy reeutrs immediate payment
in full of all sums secared hy this Security Instrument without further demand and may Forzclose this Security
lustrument hy judicinl proceeding, Lender shall he entitled to collect nll expenses [ncurred in puryiing the remedies
provided in this paragraph 21, including, but not Umited o, reasonuble attorneys’ fees and costs of titie evidence,

22, Relense, Upon payment of all stms secured by this Security instrument, Lender shall release this Swcurity
Instrument without charge to Borsower, Bortowar shall pay any recordalion costs.

23, Waiver of Homestead, Borrower waives all right of homestead exsmption in tho Property.

Form 3014 9/90
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24, Riders to This Security Instrument. If ane or more ridors nre oxocttod by Borrower winl rucorded together with
this Socurity Instrument, the coverns s agreomonts of onch such ridor shsll bo incorpornted inte wkd shali amend wd
supplement the covenants and agroemonts of this Svetrrity Tnstrument na i the ridor(s) wuore n part of this Socurity Instramen.
[Check applicable box(on))

E Addjustable Rate Rider D Comdominnin Rider ﬂ 1-4 Family Ridor

D Graclitnted Payment Ricior D Flnninedd Unit Dovetopaent! Rider [ Biwookly Payment Rider

D Otherf4) [specify]

BY SIONING BELOW, Borrower scveds nixl agrees to the torus nie! covenants contuine in prgos 3 through 6 of this
Security Instrument wx! i any rider(s) executed by Borruwer mind rocorded with §
N

."-_] -
I__] Rato [mprovement Rider H Socowl Home Rider

NS

., _._...,(seay/ @Qmﬁé{gﬂ" {Sonl)
-Borrowt /* ARTURO VARGAS (SIGNING SOLELY FOR P’
PURPOSE OF WALVING HOMESTEAD RIGHTS.B

[l

_ (Sead Sonl)

Horr wer Horrower

{Soul) {Seal)

<Bosrower -Borrower

STATE OF ILLINOIS, Coo\s- Cinirity 881

L twa \:W\&’Wg'—-v)\ » & Nataey Pubilic in and for said county wnd siglo,

do hereby certify that  DINA VARGAS MARRIED TO AI&DURQ VARGAS,; SIGNING SOLEY FOR THE
oy - F 1 s 0\44(

PURPOSE OF WALVING HOMES.MR\H&L%&H ﬁfmﬂﬁ' 5 1o samw porson(s) vihose name(s) s .

subscribed to the foregoing instrement, appearw befoge mv this diy in person, and ncknowledged thy S KE %} signecd
and delivered the said instruments as RES/ HER% free and voluninry act, for tho visey mv! purposelr thersin set
forth,

Given under my hand ai ofticial seal, this 25TH dny of October 1996

\
My Commission expites; — \y, )
e ey

OrGad o ™
CHERYL W NIKO T8 i e
NOTARY PUBLIC STATE 1< 1T LINIYS N

MY COMMISSION Al MAY 211807

This instrument was prepared by GRACE DIPIETRA

FIRST FEDERAL BANK POR SAVINGS
(Name)

770 W. DUNDEE RD.
{Addrsss) ARLINGTON HEIGHTS, IL 60004

Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Kate Cups - Fixed Rate Conversion Oplion)

THIS ADJUSTARLE RATE RIDER is made tius 25TH (ayof October 1996 wixd ia
incorporated into and shall be deomed to amond and supploment the Mortgnge, Doed of Trust or Security Doed (tho "Sucurity
Instramont”) of the same date given by the undersigned (the "Borrower®) to secure Borrowor's Adjustable Rato Nots {the
"Nole®) to FIRST PEDERAL BANK FOR SAVINGS

(the "Lerxler™) of the same date st covering the propesty desceibed in the Security Instannent and locstod at:
1341 B. GUMBERLAND, ELK GROVE VLG, IL 60007

{Property Addro}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE VAEREST RATE CAN CHANGE AT ANY CONE TIME AND THE MAXIMUM
RATE THE BORRSWER MUST PAY., THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTADLE RATE TO A FIXED RATE,

Additional Covenants. in addition o the coveranty and ngrovients made in this Seeurity Tnsrament, Borrowar mixl
Lender further covenant and agroo as foliowvs:

A. ADJUSTABLE RATE AND MONTRLY CAYMENT CHANGES
The Noto provides for an initinl intorest raje of 7.125 %, Tho Noto provides for changes in the adjuatabio
interost rats ardd the monthly puymients, as latlows:

4. ADJUSTARBLE INTEREST RATE AND MONTHL Y A YMENT CHANGES
{A) Change Dafes
~ The wdjustable inferest rato [ will pay muy change on the lirst se-of Hovember 1999 aid on
that day every 12th month thoreafter. Each dito art which niy interest rars 21k change i eatled & "Chingy Date.”
{B) The Index
Beginning with the first Change Date, my adjustable intorost rate will he_tasad on an Indox. The "Idex” ix tho woekly
avornge yiok! un United Siatos Troasuty socurities adjustedd to n constant maturity <62 venr, ns mado available by the Fodoral
Roserve Board, The most rocent Index figure available as of the date 43 days befoiv aich Changoe Date is eatled the "Curront
Index.”
If the Index is no longor available, the Noto Holder will chooss n onew indox whica i baged upon comparable
information. The Note Hoklar will give mo natico of this choico,
{C) Cidculation of Changes
Before sach Change Dato, the Note Holder will caloubate my now intorest mlo by aiding TS 58D 730/1000

percentage point(s) { 2,780 % o the Current fuddox. Tho Note Holder will thon rowwd the reanit of this sidition
1o the nearest one-sighth of one percontage point (0.125%). Suliject 1o tho limits stated in Section 4(D) bolow, this rowled
amount will bo my new interest rate untit the vext Changs Date.

The Note Holder will then determine the amonnt of the monthly paywment that would be sufficiont to ropay the unpail
principal that | am expected to owe at the Changs Daie in full ou the Maturity Date at my now inferest rate in substantially
ecual paymenis, The result of this calculation will be the wew amount of my monhly paymont,

MULTISTATE CONYERTISLE ADJUSTARLE RATE RIBER - Singls Family - | Yepr Tﬂ'lll!i'.'y Isbex - Fastle Mae Uniform Instrument
Forw 3518 189
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(D) Limis on Interest Rute Changes
The interest rate T am rasqired to pry st the first Change Date will not be groeter than 9,125 %or .
loss than . 5,325 %, Thereafler, my infareat rate will never bo increased or decressed on any single

Change Dalo by more than ~ 'TWO AND 000/ 1000

- percentage pointin) 2.000 %) from the rate of interest T have boen paying for the preceding 12

months, My inlorest rato will never e greater than 13.12% %, which is called the "Maximum Kate*.
(E) Effective Dute of Chunges
My new interest rsto will becumu effective on each Clinge Date, ! w:!l pay the amount of my new monthly payment
beginning on the first monthly payment dste sfter the Changs Dato until the amennt of my monthly peyinent changes agsic.
{F} Notice of Chatges
The Note Holder will deliver or mail fo mw a nutice of any changes in iy wdjustable imerost raio and the amount of my
monthly pav:ism bofore the sffective date of any change, The notice will inchade information nequired by law to be given
me and aluo the Yids and telephonie aumber of # person who will answer any queation | may havo regarding the notice.
B, FIXED INTLRLST RATE OPTION
The Note provise o the Borrower's option (o convert from an adjustable interest rate with interest rate limits to & fixed
intaroul rate, ns follows:
5. TFIXED INTEREST RA(7, CONVERSION CPTION
{A) Option to Convert s« Tixed Rate
! huve a Conversion Option Ut ] osn sxercise unless 1 am in defanlt or this Section 5(A) will not permit me to do so.
The "Conversion Option” it my optica ta eonvert the interest rate [ am required to pay by this Note from an adjustable rete
with interesy ruto limits 10 the {ixe) rte clleulated under Section 5{B) balow.

The conversion cen only take place on/ s riate(s) spocified by tha Note Helder during the period beginning on the first
Change Date and esding on ihe fifth Changs [inte, Zach date on which my adjustable intsrest rate can conven o the now
fixed rato is called the “Conversion Dute." :

I T want to exercise the Conversion Option, 1 mucc finst meel certain comditions. Those conditions are that: (i) T st
give the Nots Halder zotice that 1 want to do ko; (i) onthe-Conversion Date, I must not be in default under the Note or the
Socurity lastrument; (i) by # date specified by the Nulc Holder, 1 must pay the Note Holder u conversion fee of
US.§ 12 OF* s and (iv) 1 rust aige wad give the Note Holder any docunionts the Note Holdor
requires to offect the coniversion. ‘

(B) Calculution of Fived Rute

My new, fixed inferost rate will ba aqual to the Federal Nmional Morigag:: Association's vequired net yield as of a date
and time of day specifiod by the Note Holder for (i) if the origins term of this }irts is greater than 15 yoars, J0-year fixed mie
morigngas covered by applicabfe 60-day nundetary delivery cemmitmunis, pws. five-sighths of one percontage point
{0.625%), rounded 1o tho nenrest anv-eighth of one perceninge point (0.125%R), or 123 the ariginel term of this Mote is 15

N yoars or Jeus, 15-year fixed mte mortgages coverad by applicable 60-day mandatory delivery comunitments, plus five-sighths

&

of one percentage point (0.625%), rounded to the nearest ons-eighth of one percentage point (2. 125%). If this required ~et
yiold cannot bw detormined bocmuse the applicable commitmients ars not available, the Note Folds¢ will determine my inlores)
rein by using comparable information. My new rato calculated tixler this Section 5{B) will not b i akier than the Msximum

 Rato sisted iit Section 4(D) sbove,

{C) New Payment Amount and Elfective Dute

If 1 chooss to exercise the Canversion Option, the Note Holder will datermine the amount of the monthly payment thet
would be sfficient to repay the unpaid principal I am expected 1o ows on the Conversion Date in fuill on the Maturity Date st
my new fixed interest rate in substantially equal peyments. The result of this calculation will be the pew amount of my
monthly paymen!. Beginning with my firmt monthly payment after the Cunversion Date, 1 will pay the new amount s my
monthly payment untii the Maturity Date,
C, TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER

" Until Borrower oxercisea the Converrion Opiion under the conditions stated in Section B of this Adjustable Rats

Rular. Uniform Covenant 17 of the Security Instriument is amended 1o read as follows:

* CURRENT OUTSTANDING BALANCE
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.;’
1
1
1
i
R
N

3
1
?
b
7

=L O T

UNOFFICIAL COPY

Transfer of the Property ar & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (01 i a beneficial interest in Borrower is aold or tiansfurred and Borrower is not & natural person) without
Lender's prior written consent, Lander may, at its oplion, require immediale payment in full of all suma socured by this
Security Instrument, However, this option shall not be exercised by Lender if exvrcise is prohibitet by federal law as of the
date of this Security Tnstrument. Lender also shall not exercise this option if; (1) Borrower causes to be submitted ¢o Lendor
information required by Lender to evaluate the intended Iransferee rs if n new loun wera being made to the transforee: and (b)
Lerder reasonably determines that Lender’s security wilt nat be impnired by the foan assumption axt that the risk of a breach
of any covenant or agresment in this Security Instrimant is acceptable to Lender,

To the extent permilted by applicable law, Leikler muy charge & reasonable feo as a condition to Londer's consent to the
loan assumption. Lendsr also may require the transferee to sign an assumption. agreemont that is acceptable to Londer and that
obligates the transferee to keep all the promises and agreements mude in the Note andl in this Security Instruniont. Borrower
will contim:<. to be obligated ursler the Note and this Security Instrnament unlear Lender releases Borrower in writing,

If Lender zaorcises the option fo require immadinte payment in full, Lender shall give Borrower notice of accsleration,
The notice shall provide a period of not less thaa 30 days form the dute the notice is delivered or mailed within which
Barruwor must pay all sims securedd by this Securily Instrumont. If Borrower faiis to pay these sume pricr to the expiration of
this period, Lender may ipvoke any remedtion permitted by this Security Instriment without further notice or demand on
Borrower,

2. 1f Borrower exerciseztne Conversion Option undor the conlitions siaied in Section B of this Adjustable Rate Rider,
the amendment to Uniform Coveaan 17 of the Security [nstriment contsinied in Soction C | above shall then coease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instnumont shall instend bo in effoct. as follows:

Trunsfer of the Property or o Beieficiu) Interest in Dorrower, 1f ull or any part of the Properly or any inierest in it i
sold er transferred (or if & heneficix! intarest it Borrower is sokl or transferred andd Borrower is not a nutwesl person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. Howsver, this oplion shall rci-e exercised by Lender if oxercise is prolwhited by federal Inw na of the
date of this Security Instrument,

I Lender axercises this option, Londer shall give Ros-cwer notice of acceloration. The natice shall provide s period of
1ot tess than 30 days from the daie the notice in dolivers!-r/miniled within which Borrowor must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suma-prios to the oxpirstion of this period, Lender may invoke iy
romedies permitted by this Security [nstrument witheut furthor notics or densnd on Borrower,

BY SIGNING BELOW, Borrower nccopts pixl agroos to the teyms arkl covenants contained in pages | lhrougl\ 3 of thig
Adljustable Rate Rider.

s

ﬂ;m___%_,,?,@__, (Senl) . __ {Seal)

DINA VARGAS Borsower -Borrowor
_ (Sealy e (Seal)
" Borrowor -Borrower
'
 (Sealy (Soal)
~Borrower Borrwwer

]

L ‘n'?'?ﬂ'?'j
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