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MORTGAGE <l
>

THiS MGRTGAGE ("Sceurity Instiapwnt™) is given on Novamber 15ti, 1996 . The morgngor i
Laroy Buffett, Her Husband rnd \Willene Buffect, Hin Wirte

{"Borrower"). This Security Instrument is given o
Investaid Carporation

which is organized and existing under the laws of  Michigan , g whose
address s 30300 Telegraph Rd, suite 117, Birmingham, Michigan 48025

Lender”). Borrower owes Lender the principal sum of

One Hundred Fifty Six Thousand Two Hundred Thirty ~20d no/100---c----
Doffars (1.8, 8 156,230.00 3,

This debt is evidenced by Borrower's note dated the same date ns this Securiy Instrument {*Note"}, which provides for
monthly payments, with the full debt, i not pind carlice, due and payable on  Nevenber 15th, 2011
This Security Instrument secures 1o Lender: (o) the repayment of the debt evidenced by tne Note, with interest, and all repewais,
cxiensions and modifications of the Note: (b) the payment of atl other sums, with intercst, advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower's coveninls md agreemenis under this &
Security Instrument and the Neote. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing Far)
described property tocated in Cook County, Minois: A
“* Gee Attached *+ g
Parcel No.31-35-114-022-0000 &z
e
&

Gecbacse 1635751

- ,-I e ,‘-“) I
o e 23
' ' i

Ttem #: 31-35-118-022-0000 33‘1 gi ‘ ‘ :
which has the address of 22723 Millard Ave, Richton PaB“ [Stecet, Tity], i

lllinois €0471 {Zip Cove) {“"Property Address”);
ILLIN, 5inglg Family-FNMA/FHLMC UNIFORM
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'I’éGETHER WITH all the improvements now of herealter erected on (e property, snd all casements, appurtenances, and
fixtured now of hereafter a part of the property. ANl replacemenms and additions shall also be covered by this Securhty
Instrunjent. Al of the foregoing is referred to in this Sccucity Instrument ay the "Property . * .
RROWER COVENANTS that Borrower is fawiully seised of the estae hereby conveyed and lis the right to mongage,
geant gnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warfants
and will defend generatly the title to the Propeny ogainst all ctaims and demands, subjeet to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenanis for nutienat use and non-uniferm covenants with lindted
vaciations by jurisdiction (o constitute a uniform security instriment covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:
1. Payment of Principul and Interost; Prepayment and Late Charges, Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and uny prepaytient and Iate charges due under tie Note.
2. Funds for Taxes und Insurance. Subject to applicable faw of to a written waiver by Lender, Borcower shall pay 10
Lender on the day monthly peyments are due under the Mote, until che Note iy paid in full, a sum ("Funds®) for: (a) yeurly taxes
* and assessmetts which may tsin priority over this Security Instrumens as u tien on the Property; (b) yearly leasehold payments
or ground reats st2ke Property, if any: (¢) yearly hazard or property insursnce premivms; (4} yeaty Hood insurunee premiums,
if any; (¢) yearly martgage insurance premiums, if any: and (f) any sums paynbic by Borcower o Lender, in wecordance wiih
" the provisions of parageaph 8, in Yiew of the payment of mortgage insurance premiumy. These lems ore callod “Escrow flems,”
Lender may, at any tiniewefect and hold Funds in an amount not 1o exceed the maximum wnount a lender for a federally
related wmortgage loan may tegpire for Bosrower's escrow account under the federn) Real Tstare Seithement Procedures Act of
* 1974 as amended from time to thne, 12 U.S.C, Section 2601 er seq, ("RESPA™), unless another fww that applics to the Funds
sets a lesser amount, IF 0, Lend< may, at any time, cofiect and hold Funds in an amount not o exceed the lesser nmount,
Lender may estimate the amount of Funes e on the basis of curreny data aed reasonsble estimates of expenditures of future
Escrow ltems or otherwise in accordance with snplicabie lav, :
The Funds shall be held in an instit(tion’ whose deposits are insured by o federat agency, instrumentality, or entity
(including Lender, iF Lender is such an tnstitunca) be in aoy Pederai Hume Loan Bank. Lender shall spply the Funds w pay the
Escrow ltems. Lender may not charge Borrower o/ holding and applying the Funds, mnally analyzing he escrow account, or
verifying the Bscrow fiems, unless Lender pays Borrow st interest on the Funds und applicable Iaw permits Lender to make such
a charge. Howavee. Lender may require Barrower to pay 2/ong:time charge for an independent renf estate tax reporting service
- used by Lender in connection with this Joan, unless applizable law provides otherwise. Uniess an agreement is wade or
‘. applicable tnw requires interest (o be paid, Lender sltal! not be rpuired to pay Borower any inierest or enrnings on the Fumds,
Borrower and Lender may agree in writing, however, that interesisiat! be paid on the Funds, Lender shull give o Borrowur,
withou! charge, an annual accounting of the Funds, showing credits and debits o the Punds and the purpase for which cach
debit to the Funds was made. The Funds are pledged as additional security -for wif sums secured by this Securhy Instrument,

1f the Funds held by Lender zxceed the amaunts permitted 1o be held by appieabls daw, Lender shall acconm to Bortower
for the exeess Funds tn accordance wilh the requirements of npplicable taw. 1 ibe smount of the Funds held by Lender at tny
time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Bortowes in welting, and, {n such case Borrower
shall pay to Lender the amount necessary o make up the defiviency. Borrowee shall mizke up the deficiency s no more than
iwetve monthly payments, a Leader’s sole discretion. :

Upen payment in full of all sums secured by this Security Tnstewment, Lender stinfi-promipdy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shull acquire or sell the Property, Lendes, préoria the scquisition o saie
of 1he Property. shall apply any Funds held by Lender at the time of nequisition or sale 48 & ¢reditagzinat the sims securet by
this Security Instrument.

3. Apgtication of Payments, Unless applicable Jaw provides otherwise, all payments received by Lenast under parngraphs
! and 2 shail be applizd: firsl, 1o any prepayment charges due uader the Note; second, 1o amounts payable under paragraph 2;
thid, to interest due; fourth, to principal due; and fast, to any ine charges due under the Note,

4. Charges; Liens, Borrower shall pay afl (axes, assessinients, chtarges, fines snd impositions attributable to the Propeny
which may atain priotity aver this Security Instrument, and lenschold payments or ground rents, if any, Borrower shall pay
these: abligations in the manner pravided in parageaph 2, or i{ not paid in thot manner, Borrower shafi pay them on time directly
to the person owed payment, Bortower shett prompily furnish to Lender ail notices of amounts (o e paid under this paragraph.
If Borrower makes these paymenis dircctly, Botrower shall promptly furnist to Lender receipis evidencing the paywients.

Borrower shall promptly discharge any lien which hay priority over this Security Instrumieat unless Borrower: {a) agrecs in
writing to the payment of the obligamion secured by the lico in a manner acceptable to Lender; (b) contests in good faith the ien
by, or defends against enforcement of the dien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement uf the licn; or (c) secures from the holder of the lien an sgrecment satisinctory to Lender subordinming the lien to
this Security Instrument. 1€ Lender determines that ary past of the Propenty is subject to « lien which may attain pr%
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this Security Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take one or
mare of the actinns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acveptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the

" Property damaged..if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoraticn or

repair is not eccaom.cally feasible or Lender's security would be lessened, the insurance proceeds shail be anplied to the sums
secured by this Seranty Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the énseance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums

secured by this Sccurity Insiniipcat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meranly paymeats referced to in paragraphs | and 2 er change the amount of the payments, If
ugsler paragraph 21 the Property is acauites by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Properly prior to the acquisitior-shail pass to Lendzr to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition.

6. Cccupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property o5 Borrower's principal residence within sisty days after the execution of (£

this Security Instrument and shall continue to occupy ‘thc Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vritirg, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on/ihe Property. Borrower shall be in default if any Torfeitre
action or proceeding, whether civit or criminal, is begun that in Leraier's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security avarument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parngraph 18, by causiig e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower s interest in the Property or other materinl
impairment o7 the lien crented by this Security [nstrument or Lender's securityamicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc or inaccurate indoriation or stibements to Lender {or falled
to provide Lender with any material information) in connection with the loan evidenced vy tie Note, including, but not limi!
to, representations concerning Borrower's occupancy of the Property as a principal residenve. 1t this Security Instrunient is on 4
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower ncquires 1ec title 1o the Property, the
leasehald and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Progerty. [t Borrower [ails to perform the covenants ard »grecuents contained in
this Security Instrument, or there is a Jegnl proceeding that may significantly affect Lender's rights in (e Property (such as o
proceeding in bankeuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lander may do and
pay for whaiever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, pnying
reasonable altorneys’ fees and entering on the Pruperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear intorest from the
date of dishursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrumerdt, Borrower shall pay the premiums required 10 maintain the mortgage Insurrnce in effect, If, for any reason, the
mortgage insurance coverage required by Lender inpses or ceases to be In effect, Borrower shall pay the premivms sequired 1o
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obiain coverage substantially equivalent to the mortgage insuranse previously o effect, at a cost substantially cquivatent to the
cost to Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage insurer approved by Leader. 1f
substantinlly equivalent mortgage insurance coverage is not avaitable, Borrower shafl pay to Lender each monilt o sum equal to
one-iweilth of the yearly mortgage insusance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
he in effect. Lender will accept, use and retain these payments as 2 loss reserve in liew of mongage insurance. Loss reserve
payments may no longer be required, a the option of Lender, if mortgage insurance caverage (In the amount aud for the period
that Lender requires) provided by an insurer approved by Lender again becares availnble and is obtained. Burrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a foss reserve, until the requirement for morigage
insurance ends in accordanice with any written agrecment between Borrower and Lender or ¢pplicable law,

9. Inspection. Lender or its ogent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower netice at the time of or prior {0 an inspection specifying rensonable cause for the inspection.

10. Condemnation. The proceeds of any award or clains for damages, direct or consequemial, in connection with ray
condemnation or other taking of any pact of the Propeny, or for conveyance in liew of condemnation, are hereby assigned and

" shall be paid 1o Lingsr.

In the event of »total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cae) with any excess paid to Borrower. {u the event of a pattial taking of the Property in which the fair

" roarket value of the Prorerty immediately before the taking is equal to or greater than the amouni of the sums secured by this

Security Instrument immedia=y before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Securiry Instrument shail oe educed by the amount of the proceeds multiplied by the following fraction: (a) the total

"amourt of the sums secured tminediziely before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall ko paid to Borrower. In the event of u partial 1aking of the Property in which the fair
marke! value of the Property immediatcly before the taking is fess than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwisé agree in writing or uinless applicable law otficrwise provides, the proceeds shall
be applied to the sums secured by this Security-fnsiument whether or not the sums are then due.

If the Property is abandoned by Borrower, or)%,-after notice by Lender to Borvower that the condemnor offers to make an
award or setlle a claim for damages, Borrower failz12 tespond to Lender within 30 days after the dme the notice is given.
Lender is authorized to collect and apply the proceeds, it its aption, either 10 restoration or repair of the Property or to the sums
secuted by this Security Instrument, whether or no then due,

Uniess Lender and Borower otherwise agree in writing, uny application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments sefetred to in paragraghs 1 and 2 or change the amount of sich payments.

L1, Borrower Not Released; Forbearance By Lender Not 2 ‘Welver, Extension of the vime for payment or modification
of amortization of the sums secured by this Security Instrumeni granted oy Lender to any successor in interest of Borrower shatl
not operate to release the liability of ihe criginal Borrower or Borrower's successars in inlerest, Lender shallt not be required 1o
commerce proceedings against any successot in interest or refuse 1o extend tivme for payment or otherwise modify amortization
of the sums sccured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
siccessors in interest, Any forbearance by Lender in exercising any right or remeoy shul not be a waiver of or precluue the
exercise of any right or remedy.

(2. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenams and agrecmeats of this
Security Insirurnent shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions of
patagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wiio.co-signs this Security
Instrument but does not execute the Note: {n) is co-signing this Security Instrument only o morgege. grant and convey that
Borrowet’s interest in the Property under the lerms of this Security Instrument; (b} is not personadly otitgated 1o pay the sums
secured by this Security [nstrument: and (c) agrees that Lender and any other Borrower may agree (o extend. snodify, forbear or
make any accommodations wiih regard 1o the ferms of this Security Instrumicnt or the Note without thai Borrower's consent,

13, Loun Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan chiarges,
and that law is finally interpreted so that the interest or other foan charges collected or 1o be collected i conncetion with the
loan exceed the permitted Limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge
w0 the permitied limit; and (b) any sums aiready collected from Borrower which exceeded permiitied limits will be refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by moking & direct
payment to Borrower. If a refund reduces principal, the veduction will be treated as o partial prepayment withouwt any
prepayment churge under the Note,

14. Notlces. Any noiice to Borrower provided for in this Security Insiroment shall be given by delivering it or by mailing
it by firs: class mail unless applicable law requires use of another method. The notice slhiall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this
Security Instrument shali be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clouse of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he saverable.

16. Borrower's Copy. Borrowrr shall be given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneflcial Interest in Borrower. 18 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soldl or transferted and Borrower is nol a natural person) without
Lender's prior writien consent, Lender may, at its option, require immedinte payment in (ull of al! sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exeeciae is prohibited by federal law as of the date
of this Security Instrument,

If Lender exevises this option, Lender shall give Borrower notice of ceeleration, The notice shall provide 3 perlod of not
less than 30 days {ron the date the notice is delivered or mailed within which Borrower must pay 1l sums secured by this
_ Security Instrument. 41 Parrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies

permitied by this Secutity Instrument without futther notice or demand on Borrower,

18. Borrower's Nighi-to Reinstate. If Borrower meets certain conditions, Borrower shall have the rlghl to have
enforcement of this Security nszzument discontinued at any time prior 1o the earlier of: (&) § days (or such other period as

" applicable law may specify Tor teistatemeny) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry i a judement enforcing this Szcurity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be (tue vader this Security Instrument and the Note as if no aceeleration had occurred: (b)
cures any default of any other covenants ‘or asseements; (¢) pays all expenses incurred tn entorcing this Security Instrument,
including, but not limited o, reasonable attoineys’ fees; and {d) takes such action vs Lender may reasonably require lo assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pny the sums secured by
this Sccurity Instrument shall continue unchanged. ~Jron reinstatlement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective «s 17 no aceeleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nete ot a partial interest in the Now» (logether with this Security
Instrument) may be sold one or more times without prior notice ic'Furrower, A sale may result in a change in the cntity (known
as the "Loan Servicer”) that collects monthly payments due under iz Mote and this Security [nsirument, There nlso may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note, If4pzre is a change of the Loan Servicer, Rorrower will be
given wrilten notice of the change in accordance with paragraph 14 above 82 applicable law. The notice will state the name und
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shali not do, nor allow anyore clsc to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall rict apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recoguized-to be appropriate to normil
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit'or-other aclicn by any
governmental or regulatory agency or privale party invelving the Froperty and any Hazardous Substance ei Snvironmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or reguieiaty autherity, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummabie or 1exic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdiction where the Property is localed that
relate to heaith, safety or environmental procection.
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NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

1)
]
Initisls:

@O.anuu 9802101 PageBate ~ Form 3014 9/90




' UNOFFICIAL COPY" - .. ¢

e e ien




applicable law provides atherwise). The sotice shall specify: (a) the defuul: (b) the setion required to cure the default;
{c} a date, not less than 30 duys from the date the notice is glven to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security tnstrument, foreclosure by Judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelermtion nnd the right to assert in the forecloswee proceeding the
non-existence of a defuult or any other defense of Borrower to uccelorntion and foreclosure, If the default is not cured on
or belore the date specified in the notice, Lender, at its option, may requlre lmmediate payment in fulf of all sums
secured by this Securlty Instrument without further demand and may fereclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuiog the remedies provided in this paragraph
21, including, but not limited to, rensonnble uttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sims secured by this Security Instrument, Lender stall rolease this Security Instrument
without charge to Borrower, Borrower shall pay any recordtion costs,

23. Walver of Homestend. Borrower waives all right of homestend exemption in the Property.

24, Riders s thais Security Insteument. 1T one or more riders are exeeuted by Borrower and recorded together with this
 Security Instrument,Ahe-covennnts and rgrecments of each such rider shall be incorporated into and shall aend and suppiement
the cavenants and ageesments of this Security Instrument as if the rider(s) were o part of this Security Instrument.
[Check applicable box(es,]
Adjustabli Rate Riaer Condominium Ride [ t-4 Femily Rider
U Graduated Payment Rider _,ii‘lnmwd Unit Development Rider | Biweekly Payment Rider
Balicon Rider Rate Improvement Rider Second Home Rider
L IvA Rider EL Other(s) |speeily) Everow Waivar Ridm

BY SIGNING BELOW, Borrower accepts yad ngrees 1o the terms aud covenants contalned in this Security Instrument and

in any rider(s) executed by Barrower and recarded vith it ) e .
Wilnesses: % M
(Seal)

e 7

naroy Bulﬂatt ! 7/ -liuﬁuwer

//tf‘w . /5141&/0() (Seal)

Willese Buffetl ﬂ@ -Botrower

(Seal) {Seal)
-Horrower Horrower

STATE OF ILLINOIS, Tl ARES County ss:
[, - g LAty e 2Tl o ©, a Notary Public in and for said counts ood state do hereby certify
that Leroy Buffett and Willene Buffett

. personally knows 1o me o be the same person(s) whose name(s)
subscribed te the foregoing instrument, appeared before me this dny in person, und acknowledged that THEY
signed and <lelivered the said instrument as THEIR  free and voluntary act, for the uses amd purposes therein set forth,
Given under my hand and official seal, this ~ 15th lr;:y of November , 1996

| CedD et CZ) o

My Commission Expires:
N[nary tubiic
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ESCROW WAIVER RIDER
TO SECURITY INSTRUMENT

LENOER HEREBY CONDITIONALLY WAIVES THE REQUIREMENT THAT
BORRCWER PAY LENDER FUNDS TG BE ESCROWED FOR PAYMENT OF TAXES,
ASSESEVIENTS AND HAZARD INSURANCE PREMIUMS, IN ACCORDANCE WITR
PARAGRAPG 2 OF THIS MORTGAGE, PROVIDED THAT BORROWER PAYS ALL
SUCHTAXES ASSESSMENTS AND PREMIUMS ON A TIMELY BASIS AND PROVIDES
LENDER WITH ORIGINAL PAID RECEIPTS EVIDENCING SUCH TIMELY PAYMENT,
NOTWITHSTARDING THE FOREGOING, IF, AT ANY TIME, LENDER RECEIVES A
MONTELY PAYME!Y £1.0M BORROWER MORE THAN TEN (18) DAYS AFTER ITS
REGULARLY SCHEDULEZ DUE DATE, OR BORROWER DEFAULTS IN THE
PERFORMANCE OF ANY OF [TS OTHER OBLIGATIONS UNDER THE NOTE OR THIS
MORTGAGE (INCLUDING, WY HOUT LIMITATION, THE TIMELY PAYMENT OF
PROPERTY TAXES AND ASSESS/MENTS OR HAZARD INSURANCE PREMIUMS),
LENDER'S WAIVEK SHALL IMMEDIATELY TERMINATE AND THEREAFTER
HORROWER GSGALL BE OBLIGATED TO PAY FUNDS TO LENDER TO BE
ESCROWED FOR PAYMENT OF TAXES, £3SESSMENTS AND HAZARD INSURANCE
PREMIUMS IN ACCORDANCE WITH PARAGRAPH 2 OF THIS MORTGAGE,

AL jal

Leroy Bu fart \ Willena Buffect

Date:

Hovember 1%, 1596
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0 CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007635751 OF

STREET ADDRESS: 22723 MILLARD AVENUE

CITY: RICHTON PARK COUNTY: Q0K
TAX NUMBER: 31-15-118-022-0000

LEGAL DESCRIPTION:

LOT 233 IN FINAL PLAT UNIT #3 PFALCON CREST ESTATES RICHTON PARX, A RESUBDIVISION
" OF CERTAIN LOTS IN FALCON CRRST ESTATES UNIT #1 AND FALCON CREST ESTATES UNIT
k2, A SUBDIVICLON IN THE EAST 1/2 OF THE WEST 1/2 OF SECTION 3%, TOWNSHIP 35
NORTH, RANGE X3 TAST CF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLIRQIS
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