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This Assignment of Rents preparzdoy:  C.FEHRENBACHER/SOUTHWEST FINANCIAL BANK
15330 S. LA GRANGE ROAD
ORLAND PARK, iL 60462 -
LA

ASSIGHNMENT OF RENTS / ]

v f

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBFH 16, 1986, betwean DAVID APPS and MICHELLE APPS,

HUSBAND AND WIFE, whose addrass Is 14428 SUUYH WOODLAND AVENUE, ORLAND PARK, i 80462
(referred to below as "Grantor"); and SOUTHWEST FINANC!AL. BANK AND TRUST COMPANY, whose address
is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 60482 (refesrad lo below as "Lender").

ASSIGNMENT. For valuablo consideration, Grantor asaigns, g 'anti_a conlinuing sacurity inforesl in, and
conveys to Lender ail of Grantor's right, title, and interast in ang iz the Reats from the following described
Property tocated in COOK County, State of ilinols:

LOTS 11, 12 AND 13 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST AND ADJOINING
SAID LOTS 11, 12 AND 13 IN BLOCK 5 IN THE PECPLE'S ORLAND PARK ADDITION IN OALAND,
BEING A SUBDIVISION OF THAT PART OF THE NORTH AND WEST \VAFASH RAILROAD OF THE
EAST 1/2 OF THE NORTHWESY 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, R ANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or lts address Is commonly known as 14428 SOUTH WOODLAND AVENUE, ORLAND
PARK, IL 60462. The Reai Propery tax identification number is 27-09-110~013-0000 & 27-08-1 10-017-0000.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otharwise defined in this Assignment shail have the meanings attributed to such terms In the Uniform Commarcial
Coda. All refersnces to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lander, and
includes withaut Nmisation all assignments and security interest provisions relallng 1o the Rents,

Event of Defaull. Tha words "Event of Delault" mean and Inctude without ilimitation any of the Evenis of
Dafault set forth betow in the section titled "Events of Defauit.” . e

Grantor. The word "Grantor” moans DAVID APPS and MICHELLE APPS. .
indebtedness. The word "Indebledness" means ail principal and interast payable under the Note and any
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amounts expended or advanced by Lender ta discharge obligations of Grartor or expenses incurred by Lender
 to enforce obilgations of Grantor under this Assignment, together with interest on-such amounts as provided in
this Assignment. 1
Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors .
.. .and assigns. A
~ Note. The word "Note” means the promissory note or credit agreement dated November 15, 1998, In the !_
originsi principal ameunt of $150,000.00 trom Grantor to Lender, together with all renewals of, extensions of, .
. modificationa of, refinancings of, consolidations of, and substitutiona for the promissory note or agreement. -
e The Interest rate on the Mote Is 8.000%,

L Pro . The word "Property” means the real pro, , and all improvements thereon, described above in
. the ezge‘;,lgnment" section. perty property P

Res! Property. The words "Real Property" mean the property, interests and rights described above in the
'Pfopenypge nitlon” section. perty property g

Related Uacuments. The words "Related Documents” mean and include without limitation all promissory
notes, ‘¢rauit nggraemems. loan agQreements, environmental agreements, guaranties, security agreements,
mortgages, oereas of trust, and all ather instruments, agreements and documents, whether now or hereafter
axisting, axecu.ed in conneciion with the Indebtedness,

Rents. The worg “Rents™ means all rents, revenues, income, issuas, profits and proceeds from the Property,
whether due now o inter, including without limitation all Rents from all leases described on any exhibit .
attached to this Assigament. ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL DBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi 2+ otherwise provided in this Assignment or any Related Document,
Grantor shal 8ay to Lender all amounts se:uren by this Assignment as they become due, and shall strictly
riorm all of Grantor's obligations under this Ausignment. Unless and until Lender exercises ite right to collect
he Rents as provided below and 80 long as thure io no default under this Aseignment, Grantor may remain in
possession and control of and operate and manage thr; Property and callect the Hents, provided that the granting
g; gggeré ;:‘é to collect the Rente shall not constitule Lerde:'s consent to the use of cash cotiateral in a ban Tuptey

GRANTOR'S REPRESENTATIONS AND WARRANTIES Wit RESPECT TO THE RENTS. With respect to the
Rents, Grantor renrasents and warrants to Lender that:

Ownerahip. Grantor I3 entitlad to receive the Rents free ana clear of al riphts, loans, liens, encumbrances,
- and ¢laims except as disclosed to and accepted by Lender in wiit!a.

Rl%ht to Assign. Grantor has the full right, power, and authority to snater into this Aasipnment and 10 assign
and convey the Rents to Lender,

| No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
: instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or atharwlse dispole of any of Grantor's tights
in the Rents except as provided in this Agreement.

LENDER'S RIGHY TO COLLECT RENTS. Lender shall have the right at any time, &pu aven though no default
; shall have occurrad under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
: given and granted the following rights, powers and authority:

Notice 10 Tenanis. Lender ma¥ send nolices to any and ail tenants of the Prcperty advising them of this
Assignmant and diracting all Rents to be pald directly to Lender or Lender's agent.

Entar the Properly. iLender may entar upon and take possassion of the Propesty; demand, collect and recelve
from the tenanta Or from any other persons Habie therefor, all of tha Rents; instiiute and carry on all legat
procaeedings necessary far the protection of the Propeny, including such proceedings as may be necessary to
{ggopvpaor pg%%aession ot the Property; collect the Rents arid remove any tenant or tenanta or othar persons from

- Maintsin the Property. | ander may enter upon the Property to maintain the Property and keep the same In
i repalr, o pay the costs therco! and of all services of ali employees, Including their aquipment, and of ali
B continuing costs and expenses of maintaining the Property in ﬁroper repalr and condition, and also to pay all
- {%e‘giowéo‘}samenta and water utliities, and the premiums on fire and other insurance effecied by Lender on
' L L ' .
Compliance with Lawe. Lender may do any and all things to exacute and comply with the taws of the State of
gliifggli?ngr}% eal'ggogg [?mer taws, rules, orders, ordinances and requirements of all other governmental agencies
V.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condWons as Lender may deem appropriate. ve perty

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropilate, aither In
‘E?E%?\rt : name or in Granlor's name, lo rent and manage the Property, including the collection and appilcation

Other Acts, Lender may do all such other things and acts with respect to the Propeny as Lender may deem
aP%ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the pewers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?ulrea to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al! costs and exgenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such costs and expenses from the Renta, Lender, in it8 sole discretion,
shall determine the application of any and all Rents received b[y it; however, any such Rents received by Lender
which are not-applied to such costs and expenses shall be agpl ed 10 the Indebiedness. All expenditures made by
Lender unfer ‘his Assignment and not relmbursed from the Rents shall become a part of the Indettedness
secured by thic. Assignment, and shall be payable on demend, with interest at the Note rate fram date of

axpenditure Uit paid.

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed koon Grantor under this Assignment, the Note, and the Related Documents, Landar shall
execute and deliver to-3vantor a suitable satisfaction of this Assignmant and suitable statements of termination of
any financing statement up tle evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by 1=« shail be paid by Grantor, if permitted by applicable law. H, however, payment is
made by Grantor, whether volur:arily or otherwlse, or by guarantas or by any third party, on the Indebtadness and
thereafter Lender is forced to ‘rera™* the amount of that payment (a? 10 Grantor's trustes in bankruptcy or to any
similar person under any federa) or state bankruptcy law or faw for the relief of debtors, (b) by reason of any

judgment, decree or order of any ceurt or administrative body having jurisdiction over Lender or any of Lender's
Froperty. or {c) b\(‘ reason of any seftlement or compromise of any claim made by Lender with any claimant
i i

ncluding without
of this Assignment and this Assignment shal continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asaizrment or of any note or other instrument or aﬂ‘reement evldenctnﬁ
the indebtedness and the Froperty will continie to.eecura the amount repaid or racovered to the same extent as
that amount never had been orlginallY received rg iLonder, and Grantor shall b bound by any judgment, decree,
order, settlement or compromise relating to the Indebtodness or to this Assignment.

EXPENDITURES 8Y LENDER. |f Grantor fails to corply with any provision of this Assignment, o if any action or
groceedmg is commenced that would malerlally affect Lender's interasts in the Propertx. Lender on Grantor’s
ehalf may, but shall not be required 10, take any actlon ina: L.ander deems ap ropriate. Any amount that Lender
expends in 50 doing will bear Interest at the rate provided fo” Ir, the Note from the date incurred or paid by Lender
1o the date of repayment bfy Grantor. All such expenses, at Iciider's option, will (8) be payable on demand, (b)
be added to the baiance of the Note and be apportioned among 2.id he payabie with any installmant payments to
become due during either () tha term of any applicable Insurance colisy or (i) the remaining term of the Note, or
(c] be treated as a balloon payment which will be due and payable «fine Note's maturity, This Assignment also
will secure payment of these amounts, The rights provided for in this taragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of tha default, Any such action by Lender
rsl gll not be construed as curing the default so as to bar Lander from any remedy that it otherwise would have
ad.

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an eveit o default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor tc make any payment when due on‘tha indebtedness.

Compllance Default. Failure cf Grantor to comply with any other term, obligaticn, covenant or condition
contained in this Assignment, the Note or i any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Colilateralization. This Assignment or any of the Related Documents ceases lo be in full force and
efiect {including failure of any caliateral decuments to create a valld and perfected security Interest ar lien) at
any lime and for any reason.

Other Detaults. Failure of Grantor to comply with any term, obligation, covenant. or condition contained In any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appolniment of a recaiver for any
part of Grantar's property, ag&/_ assignment fo; the benafit of creditors, any type of creditor warkout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings whether by judiclai
proceading, self-help, repossession or any other methad, by any creditor of Grantor or by any governmental
agency against any of the Propen(y. However, this subsection shall not appli/ in the avant of a good falth
dispute by Grantor as to the validiy or reasonableness of the claim which is the basis of the foraclosure or

. forefeiture praceeding, provided tha! Grantor gives Lender wrilten notice of such claim and furnishes reserves

mitation Granion), th: indebiadness shall ba considered unpaid for the purpose of enforcement |
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or 4 surety bond for the claim satisiactory to Lender. : B

Evonts Affecling Guarantor. Anr of the preceding evenis occurs with respect {0 any Guarantor of any of the
indebtedness or any Guarantor diés or becomes incompetent, or revokes or disputes the validity of, or Hability

under, any Guaranty of the Indebtedness.
insecurily. Lender reasonably deems itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default a1d at any time thereafter,
Lender may exercise any cne or more of the following rights and remedies, in adaition to any other rights of

remedies provided by iaw:

Accelerste Indebtadness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebledness immeviately due and payable, Including any prepayment penalty which Grantor would be

- required to pay.
Coliect Rents. Lender shall have the right, without notice to Grantor, 1o 1ake possession of the Property and
collect the Rents, includlnq amounts past due and unpaid, and apply the net proceeds, over and abgve
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, abave. I[f the Rents are callected by Lender, then Grantor
irevecably. designates Lender ag Grantor's attorney-in-fact to endosse instruments recelved in paymerit
thereof ' 'the name of Grantor and to negotlate the same ang collect the proceeds. Payments by tenants or

~ other usars *o Lender In response to Lender's demand shail satisfy the obligations for which the payments are

. made, wheth%r or not any proper grounds for the demand existed, Lender may exercige [ts rights under this - -
subparagrapin-citiar in pérson, by agent, or through a receiver.

Morigagee In Puesession. Lender chall have the right to be placed as mortgagee in possession orto havea -
receiver appointeo tu sake passession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operat: rhe Properly preceding fareclosure or sale, and to collect the Rents from the Property”
and apply the proceed:,-over and above the cost of the reclvership, saainst the Indebtedness. The
mortgagee in poasession 07-receiver may serve without bond if permited by law. Lender's right to the

ntment of & receivel _sasi exist whether or not the apparent vaiue of the Property exceeds the .
Igc g})‘}ggness by a substantial amount. Employment by Lender shail not disqualily a person from serving as a
n .

bOtt}er Remedies. Lender shall have &l other rights and remedies pravided In this Assignment or the Note or  ~ §
Y law. i
Waiver; Election of Ramedles. A waiver 2y any Pa%of a breach of a provision of this Assignment shall not
- constitute a waiver of or prejudice the l?m J g riohs otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exciude pursult of any other
remedy, and an election to_ make expenditurez-o~-take action to perform an obiigation of Grantor under this
Assignment atter failure of Grantor to perform shali rot affect Lender’s right to declare a default and exercige
ite remedies under this Assignment. o

Attorneys’ Faes; Expenses. |f Lender institutes any sult or action to enforce any of the terms of thig
~ Assignment, Lander shall be entitled to recover such sura us the court may adljudge reasongble ag attorneys
- fees at irial and on any appeal. Whether or not any cour* action.is involved, al reasonable expenses incurred
© by Lender that in Lender's opinion are neces: at any dme for the protection of its interest or the
anforcement cf its rights shall hecome a par of the Indebtedness ayable on demand and shall bear interest
from the date of expenditure unili re; at the rate provided ie:in the Note. Ex{Jensea covered by this
%aeragraph include, without limitation, however subject to any limitc_urder applicable iaw, Lender's attorneys’ - .
g and Lender's legal expenses whether or not there is a lawsuit, Irluding aftorneys’ fees for bankruptcy
proceedings (Including efforts to modify or vacate any automatic stay-or injunction) appeals and any
anticipated post-judgment collection services, the cost of searching reco:0s, obtaining title reports {including
foreclosure reports), surveyors' reponts, and appraisal fees, and titie insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in additicn to all other sums urovided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part o7 thas ‘Assignment: ;

Amendments. Thie Assignment, logether with any Related Documents, constitutes ‘ie entire understanding
and agreement of the parfies as to the matters set forth In this Assignment. No alteratic. of or amendmentto -
this Assignment shall be effeciive uniess given 1n writing and signed by the parly or-paries sought to be
charged Gr bound by the aiteration or amendment, =

Applicable Law. This Assignment has besn delivered to Lender srid accepted by Lender in the State of
inois. This Assignment shall be governed by and construed In accordance with the lawe of the State of
Mingls, ‘ :

Multiple Partles. All obligations of Grantor under this_Assignment shall be )oint and several, and all 3
references to Grantor shall mean gach and avery Grantcr. This means that each of the persons signfng beiow
is responeible for all obiigations in this Asalgnment.

No Modification. Grantor shall hot enter into any agreement with the haolder of an“ mortgage, deed of trust, or
other security agresment which has priority over this Assignment by which that agreement is modified,

amended, exfendad, or renewed without the prior written consent of Lender. Grantor skall neither request nor .
accapt any future advances under any such securlty agreement without tha prior written consent of Lender.

Severabilty. 1 a court of competent jurisdiction finds any provision of this Assignment to be Invalid or .
unenforceable as 10 any Persan or circumstance, such finding shall not render that provision invalid or
her persons or circumsiancaes. |f feasibie, any such offending provision shall be _

IJHHN78463

unenforceable as to any 0
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deemed 10 De mndified to ba within the fimits of enforceabitity or validity; however, If tha olffending provisi n
cannot be so modifled, it shall be stricken and all other provie!éns of 1his Assignment in all other |es%é)cte shgll
remain valid and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Aaslﬂ?men: on transter of Grantor's
interest, this Assignment shall be binding upan and Inure 1o the benelit of tho partias, thelr successors and
assigrs. If ownershlP of thg Property becomes veated in a persan other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with referance 1o this Asgignment and the indebledness by
wa (r)'t Agr?pegég?gnggsextensmn without reieasing Grantor from the obligaticns of this Asslgnment or Habiiity
unde. . .

Time Is of the Essence, Time Is of the essence In the performance of this Assignmaent.

Walver of Homesiead Exemption, Granior hereby releases and waives all rlﬁhts and benelits of the
homestead exemption laws of the State of (liinols as to all indebtedness secured by this Assignment,

Walvers and Consents. Lender shall not be deemed to have waived any righls under this Assignment (or
under the Related Bocuments) unless such walver s In writing and signad by Lender. No delay of omission
on the part of Lender in exercising an ri’?ht‘ shall cperats as & waiver of such right or any other right. A
walver.Lv uny party of a provision of this Assignmant shall not constitute a waiver of or prejudica the pariy's
right otherv/ise to demand strict com?llance with that provision or any othar provision.  No prior walver by
Lender, nor-uiny course of deallng between Lender and Grantor. shali constitute a walver of any of Lender's
rignts or any-of Grantor's obligations as to any luture iransactions. Whenaver consent by Lander s required
in this Assiprmeat, the granting of such cengent by Lender in any Instance shall nct constitute continuing
consent to subsaqunt instances where such consent Is required.

EACH GRANTOR ACKN”V;LEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTCOR AGHEER TG {TS TERMS.

GRANTOR:

\DAVID APPS 4

X\ Qci COA N o 4
@, ELLE APPS -1 )

968785264

INDIVIDUAL ACKNOWLEDGNENT

STATE OF JAL )

i ) &8

COUNTY OF 0 o A— )

On this day before me, the undersigned Notary Public, personally appeared DAVID APPS and MICHELLE APPS,
HUSBAND AND WIFE, to me wnown to be the individuals described in and who sxecuted the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses -
and purposes therein mentioned.

Given under my hand and officlal sesi this /5> day of [3,)()1)3’)'»-—34—'-,/19 fﬁ,_
By }”Y\Q,w a—»w—/ M—) Resalding at 0}4 A 20121';!:’
Notary Public it and for the State of \.Q,M AP A e, et AR AL At

R TCLAL GEAL &
MANY ANN BANTER %
Natary Pabilic, State of Binais
My Comndasion expives 112450 :j '

T
My commission expires J/ /2% 7

s A

LASER PRQ, Reg. U.S. Pat. & T.M. OH,, Ver. 3.22b () 1896 CF| ProServices. Inc. All rights raserved.
[IL-G14 MIAPPSO2.LNj
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