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MORTGAGE

THIS MORTCAGE ("Seculicy Instrument') ig given on _ November 14th
\b‘ 1996 . The mortgagor ia JAMES W, VARDIMAN A SINGLE MAN, NEVER
MARRIED

{"Bovrrower") .

ILLINOIS CORP, “0,
Nand ex{sting under the lawa of . [LINOIS.

|| and whose address is 1400 WEST SiXTerNTH STREET OAK BROOK, ILLINOIS

("Lendex™) ., Borrower

AC521
owes Lender the principal gum of Two ilondred Five Thougand and 007100

) ) _ Dellars WIETE G000, 00) T PR debt s
M ZvTdénced by Borrowsr s noLe dated the same date a8 Lhis Security
5%Instrument {("Note"}, which provides for menchly payments, with the full
debt, if not paid ecarlier, due and payable on.—.  December 1, 2003 .
,LThis Security Instrument secures to Lender: (1) Fhe repayment of the
N'ﬂabt evidenced by the Note, with interest, and 4li renewalg, extensions
and modifications of the Note; {b) the payment of ali other sgums, with
I interest, advanced under paragraph 7 to protect the gecurity of this
@SSecurity Instrument; and (¢} the perlormance of Borrower's covenants
and agreements undev this Security Instrumept and Lhe Neide, For this
purpeose, Borrower doeg hereky wmortgage, grant and convey bo-Lender the

@ z County,
IL :

SEE ATTACHED LEGAL DESCRIPTION
PERMANENT INDEX NUMBER: 14-28-200-004-1049

This Security instrument io given to OAK BROOK BANK AN
, whileh 18 organized

1

BOX 333-CTI

ILLINGIS - Single Family - Pannie Mae/Preddie Mac UNIFORM INSTRUMENT
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which.has the address of 3150 N. LAKE SHORE DRIVE, #1llA ,
{Street]
CHICAGO . IL 60657 {("Property Address");
(City] [State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
propercy, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property". '

BORROWER COVENANTS that Borrower igs lawfully seised of the estate
hereby conveyed and has the right tc mortgage, grant and convey the
Property and that the Pruperty is unencumberad, except encumbrances of
record. Borrower warrants and will defend generally the title to the
Property against all ~laimg and demands, subject Lo any encumbrances cf
record.

THIS SECURITY AINSTRUMENT combines uniform covenants for national use
and non-uniform cevenants with limited variations by jurisdiction to
constitute a unifourm security instrument covering real property.

UNIFORM COVENANTS( / Borrower and Lender covenant and agree as
follows:

1. Payment of Principei and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest oin
the debt evidenced by the Note and any prepayment and late charges due
under the Mote.

2. Funds for Taxes and Insuvapce. Subject to applicable law or to a
written walver by Lender, Borrower shall pay to Lencer on the day
monthly payments are due under the /Note, until the Note is paid in
full, a sum (“Funds”) for: ({(a) yearly axes and ascesgments which may
attain priority over thisg Security Ingcrument as a lien on Lhe
Property; (k) yearly leasehold payments/ex ground rents on the
Property, 1f any; (c) yearly hazard or progarty insurance premiums; (d)
yearly flcod insurance premiums, if any; (el-yearliy morugage insurance
premiums, if any; and (£) any sums payable by sorrower to Lender, in
accordance with the provisions or paragraph 8, in liev of the payment
cf mortgage insnrance premiums, These items are galled "Escrow [tems".
Lender may, at any time, collect and held Funds ip“en amount not to
exceed the maximum amount a lender for a federally lvliated mortgage
loan may require for Borrower's escrow account under tne federal Real
Eatate Settlement Procedures Act of 1974 as amended from—time to time,
12 U.S.C. S 2601 et.seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If sc, Lender may, at any. ciiwe, collect
and hold Funds in an amount not to exceaod the lesser amouncts ~ Lender
may estimate the amount of Funds due on the basis of current-data and
reagsonable estimates cof expenditures of future Egcrow Items or
otherwise in accovdance with applicable iaw. ‘

The Funds shall be held in an institution whose deposits are ingured
by a federal agency, instrumentality, or entity (including Lender, if
Lender i=s such an institution) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems. Lender may not charge
Borrower For holding and applying the Funds, annually analyzing the
egcrow account, or verifying the Eacrow Items, unless Lender pays
Borrower interest on the Funds and appiicable law permits Lender to
make such a charge. Howaver, Lender may require Borrower Lo pay a
one-time charge for an independent real estate tax reporting service
used by Lender in connection with thig loan, unlesys applicable law
provides otherwise., Unless an agreement is made
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or applicable law reguires interest to be paid, Lender shall not be
required to pay Bocrrower any interest or earnings on the Funds.
Borrawer and Lender may agree in writing, however, that interest shail
be paid con tie Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which =2ach debit to the funds was made. The Funds
are pledged as additicnal security for all sums secured by thig
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held
by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time 1s not sufficient to poy
the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to
make up the- deficiency. Borrower shall make up the deficiency in no
more than <welve monthly payments, at Lender’s sole discretion.

Upon Payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If,
under paragrapn-2i) Lender shail acquire or sell the Property, Lender,
prinr to the acguisition or sale of the Property, shall apply any Funds
held by Lender at thie time of acquisition or sale as a credit against
the sums secured by-inis Securilty Instrument.

3. Application of Payments. 'Inless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to 2ny prepayment charges due under the Note;
second, to amounts payable uhder paragraph 2; third, to interest due;
fFourth, to principal due; and 1a3l, to any late charges due under tne
Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines and impositions attrikutable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or 1f not paid in that manner, Borrower
shall pay them on time directly to ths pervsun cwed payment. Borrower
shall promprly furnish to Lender all notices ¢f amounts to be paid
under this paragraph. If Borrewer makes these pavments directly,
Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrowar shall promptly discharge any lien which hag priority over
this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manncr icceptable to
Lender; !b) contests in good faith the lien by, or defends ajainst
enforcement of the lien in, legal proceedings which in the Tender’s
opinion operate to prevent the enforcement of the lien, or (¢! gecures
from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priorityv over this Security Instrument, Lender way give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within term "extended coverage
and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier
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providing the insurance shall be chogen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. I Borrower fails to
mairtain coverage described above, Lender may, at Lender’'s oplion,

obtain coverage to protect Lender’'s righty in the Property in
accordance with pavagraph 7.

3

ALl insurance policies and renewals zhall be ageeptable to Lender and
shall include a standard mortgage clause. Lender shall have the vight
to heold the policies and renewals. If Lender requires, Borvower shall
promptly give to Lender all receipts of paid premiumg and renewal
notizes, In the avont of losg, Borrower ghall glive prompt noties to the
iasurance carvier and lLender. Lender may make proof of loss if not wade
cromprtly by Borrower,

n

ARRdl

L.

n

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, 1fithe restoration or repair is economically feasible and
Lendey’ s security is not legsened., [f the vestoration or vepalr g not
aeonomically feasible or Lenders secuvity would be leasaepned, the
ingurance procesds shall be apolied te the suma secured by this
Security Tustrumeil, whether or not then due, with any cxcess paid to
Borrvower. If Borrowep abandeng the Property, or does not answer wibhin
30 days a notice form Lender tnat the insurance carrier has offered to
settle a clalm, thenLender may collect the insurance proceeds. Lender
may use the proceeds to repail or restore the Property or Lo pay sums
securad by thils Security Ingstrument, whether or not then due, The
10-day period will begin when the notice is given,

Unlassg Lender and Borrower ‘olherwise agves in writing, any
application of proceeds to prihegpal shall not extend or postpone the
duz date of the monthiy payments referred to in paragraphs 1 and 2 or
change the amount of the payments, Ifiunder paragraph 21 the Property
is acquired by Lender, Borrcocwer’s rigit Lo any insuvance policies and
procesds resulting form dawage to Lhe-lioparty prior to the acquisition
shall pass to Lender te the extent of Uhe sumg secured by this Security
[natrument immediately prior to the acquisyiion.

t.  Quoupancy, Prescervation, Maintenance-and Srotection obf the
Property; Horrower's Lean Application; Leaseholds. Borrower shall
occupy, =stabiish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security
nstrument and shall continue to occupy the Property as Borrower's
‘incipal residence for at least one vear after the dete of occcupancy,
less Lender ctherwise agrees in writing, which consent shall not be
raagenaply withheld, or unless extenuating circumstances) exist which
e beyond Borrower’s control. Borrewer shall not destroyy damage, or
mpair the Property, allow the Property to deteriorate, or. Comuit waste
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on the vroperty. Borrower shall be in default if any forfeilure action
or proceeding, whoiher civil or eriminal, is begun that in Lerdexr’s
good faith sudgment could result in forfeiture of the Property or
otherwisge materially impair the lien created by this Security
Instrument or Lender’'s security interest. Borrower may cure such a
default and rezinstate, as provided in paragraph 18, by causing the
action cor prccoeeding to be dismissed with a ruling that, in lLender's
good faith decermination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secuvrity interest,
Borrower shall also be in defavlt (f Borrower, during the loan
application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material
information! in connecticn witi the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security
FL13€7.1MG (9/95) Page 4 of 10 Form 3014 9/90
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;3 Instrument is on a leasehold, Borrower shall comply with all the

) provisions of the lease. If Borrower acquires fee title to the

1} Progperty, the leasehold and the fee title shall not merge unless Lender
¥ agreeg te the mergey in writing.

X}

5 7. Preotection of Lender’s Rights in the Property. If Borrower fails

P

F
PR .

to perform the covenants and agreements contained in this Security
Instrument, or there is a legal prozeeding that may significantly
affect Lender‘s rights in the Property (such as a proceeding in
bankruptey, probate, for condemnation cr forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security lnstrument, appearing in
court, paying reasonable attorneys’' fees and entering oh the Property
to make repaira. Although Lender may take action under this paragraph
7, Lender daes not have to do so.

L

=
B~y

Any emounts waisbursed by Lender under this paragraph 7 shall become
additional debt &f Borrower gecured by bhis Security Instrument. Unlegs
Borrower and Lencer agree to other terms of payment, these amounts
shall bear interest “from the date of disbursement at tha Note rate and
shall be payable, wich intereast, upon notice from Lender to Borrower
requesting payment.

8. Morcgage Insurance Lf Lender required morvtgage ingsurance ags a
condition of making the leai gecured by this Security Instrument,
Borrower ShaLl pay the premiums required to maintain the mortgaye
insurance in effect. If, for anv reason, the mortgage ingurance
coverage required by Lendcr lapsass or ceases to be in effect, Berrower
shall pay the premiums required <5 obtain coverage uuhﬂLantially
equivalent to the mortgage insurance previously in vaocL, at a cost

substantially equivalent to the cost ko Borrower of the mortgage Tl
ingurance previousiy in effect, from ‘arcalternate mortgage insurer o
approved by Lender. [f substantlally equivalent mortgage insurance O
coverage is not avalilable, Beorrower shall pay to Lender each month a n}
sum equal tc one-twelfth of the yearly mortiage insuvance premium beindl ‘r
paid by Borrower when the ingurance woverage lapsed or ceased to be in @ oy
effect, Lender will accept, uge and vetain thoese payments as a loss -
regerve in liesu of mortgage insurance. Loss reservae payments may no te

longer be requirad, at the option of Lender, if wortsage insurance
coverage {in the amcunt and for the period that Lender requires)
provided by an insurer approved by Lender again becomds available and
in obtained. Borcowsr shall pay the premiumg required to-waintain
mortgage insurance in cffect, or to provide a logss regevve,until the
requirement for mortgage ingurance ends in accordance with” any written
agreement petween Borrower and Lender or applicable law.

ZEURLET

9. Insgpection. Lender or its agent may make raasonable entrles upon
and inspecticons of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection gspecifying reasonable cause for
inspection.

10. Condemnaticon. The proceeds of any award or claim ror damages,
direct or consequential, in connection with any condemnabtion or other
taking of any part of the Propercy, or for conveyance in lieu of
condemnation, are hereby agsigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the guma sacured by thig Security Instrument, whether or not
then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property

FL367.LMG (9/95) Page 5 of 10 Form 30614 9/90
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immediately before the taking is equal to or greater than the amount of
the sums gecured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Inatrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: ({a} the total amount
of the sums secured immediately before the taking, divided by {(b) the
fair market valus of the Property immediately before the taking. Any
balance shall be paid teo Borrower. In the event of a partial taking of
the Property in which the Eair market value of the Property immediately
before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrvower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security
instrument whether ov not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the condemnor cffers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date che notice is given, Lender ig authorized to collect and
apply the proceags, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due,

Unless Lender and. Zorrower otherwige agree in writing, any
application of proceeds to.principal shall not extend or postpone the
due date of the monthly payments referred tc in parvagraphs 1 and 2 or
change the amount of such payments.

11, Borrower Not Released! Forkearance By Lender Not a Waiver.
Extension of rthe time for payment.or modification of amortization of
the sums secured by this Security-Instrument granted by Lender to any
successor in interest of Borrower shiall not oparate to release the
liability of the original Borrowar or Borrower’'s successors in
interest, Lender shall not be reguired to commence proceedings against
any successor in interest or refuse tolextend time for payment or
otherwise modify amortizaticn of the suws secured by this Segurity
Instrumen: by reason of any demand made by fhe original Borrowey or
Borrower’s successors in interest. Any forkearance by Lender in
exercising any right or remedy shall not be a(waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevepal Liability;
Co-signers. The covenants and agreements of this Scuurity Instrument
ghall bind and benefit the successors and asgigng of ILender and
Rorrower, subject to the provigions of paragraph 17, Borraower's
covenants and agreements shall be joint and geveral. Any Borrower who
co-signs this Security Instrument but does not execute the Mote: (a) is
co-signing the Security Instrument only to mortgage, grant aod convey
that Borrower's interest in the Property under the terms of this
Security Instrument; (b} ils not personally obligated to pay Lhe sums
securved by this Security lnstrument; and {¢} agrees that Lender and any
other Borrower may agree Lo extend, modify, forbear or make any
accommodations wirth regard to the terms of this Security Ingtrument or
the Note without that Borrower’'s congent.

13, Loan Charqes. If the loan gecured by this Security Ingtrument is
aubject to a law which gets maximum loan charges, and chat law is
finally interpreted se that the interest or other loan charges
collected or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by
the amount necessary to reduce the chavge to the permitted Timit; and
(b} any sums already collected Erom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosge to make this
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refund by reducing the principal owed under the Note or by making a
‘irect payment to Borrower. If a refund reduces principal, the
irveduction will be treated ac o partial prepayment without any
-prepayment charge under the Note.

"f 14. Notices. Any notice to Borrower provided for in this Security
Mnstrument shall be given by delivering it or by mailing it by first
iflass mail unless applicable law requires use of another method., The
inotice shall be directed to the Property Address or any other address
‘Borrower designates by notice to Lender. Any notice to Lender shall be
“given by first class mail to Lender's address stated herein or any
cther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by tsderal law and the law of the jurisdiction in which the
Property is leocated. In the event that any provision or clause of this
Security Instyunent or the Note conflicts with applicable law, such
conflict shall rno: affect other provisions of this Security Instrument
or the Note whicn' can ke given effect witnout the conflicting
provision. To this.epd the provisions of this Security Instrument and
the Note are daclared ro be severable.

16. Borrower's Copy. borrower shall be given one conformed copy of
the Note and of this Secucity Instrument.

17. Transfer of the Propercy or a Beneficial Interest in Borrower.
If all or any part of the Proprrty or any interest in it is sold or
transferred (or if a beneficial inmterest in Borrower is scld or
transferred and Borrower is not @ natural person) without Lender’s
prior written consent, Lender may, /at)its option, require immediate
payment in full of all sums securea-by this Security Instrument.
However, this option shall not be exevCiged by Lender if exercise ie
prohibited by federal law as of the dat< of this Security Instrument.

If Lender exercises this option, Lender shall give Eorrower notice of
acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument., If
Borrower fails to pay these sumg pricor to the expiration of this
period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowds.

Z6TRL8H76

16. Borrower’s Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcenent of this
Security Instrument disceontinued at any time prior to the'earlier of:
{a) 5 days (or such other period as applicable law may specicy for
reinstatement} before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had cccurred; (b} cures
any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited tc. reasonable attorneys' fees; and {(d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender‘s rights in the Property and Borrower’s obligation
to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument

F13567.LMG (9/85) Page 7 of 10 Form 3014 9/90
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and the obligations securad haveby shall remain {ully effective as if
no acceleration had cccurred. However, this right to reingtate shall
not appiy in the cage of acceleration under paragraph 17,

19. Sale of Note; Changa of Loan Servicev. The Note or a partial
interest in the Note (together with this Security Instrument) wmay bhe
sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that
collects monthly payments due under the Note and this Security
Inscrument . There also may be cone or more changes of the Loan Servicer
unrelated to a gale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in
accordance with pavagraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address Lo
which payments should be made. The notice will also contain any other
informaticn requirad by applicable law,

20. HazardGus Substances. Borrower shail not cause or permit the
presence, use, disposal, stovage, or release of any Hazardous
Substances on o1 in the Property. Borrower shall not do, nor allow
anyone else to do,venvthing affecting the Property that is in violation
cf any Bavironmental /law. The preceding two sentences gnall not apply
to the presence, use, Or gtorage on the Property of small quantities of
Hazardous Substances thit are generally recognized to be appropriate to
nermal residential uses and to maintenance of the Property.

Borrowey shall promptly <¢ive Lender written notice of any
investigation, claim, demand, lawsuil or other accion by any
governmental or regqulatory agency or private party invelving the
Property and any Hazardous Substanze or Envirvonmental Law of which
Borrower has actual knowledge. If Rorrower learns, or is notified by
any governmental or requlatory autlority, that any removal or other
remediat lon of any Hazardous Substance affecting the Property is
necegsary, Borrower shall promptly také all necessary remedial actions
in accordance with Environmental Law.

As used in this paraygraph 20, "Hazardoug Zubstances' are those
substances defined as toxic or hazardous substances by Environmental
Law and the following supstances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides ana herbicides, volatile
solvents, materials containing asbestos or formaldehvde, and
radicactive materials. As used in this paragraph 20, "Environmental
Law" means ftederal laws and laws of the jurisdiction ‘where the Property
is located that relate to health, gafety or environmental protection,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and
agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bolrower
pricr to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action reguired to cure
the default; {(c) a date, not less than 30 days from the date the notics
is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of

FA N ASTAIE TN
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Borrower to acgeleration and foreclosure. If the default is not cured
on or before the date apecified in the notice, Lender at itg option may
require tmmediate payment in full of all sums secured by this Security
Instrument withcut further demand and may foreclose thig Security
Instrument by judicial proceeding. Lender shall be entitled to collect
all errerges incurred in pursuing the remedieg provided in this
paragraph 21, including, but not limited to, reagscnable attorneys’ [fees
and costs of ritle evidence,

22. Releasa. Upon payment of all suwws securced by Lhig Security
Instrument, Lender ghall release this Security Ingstrument without
charge to Borrower., Borvower shall pay any recordation costs,

23, Wailvear of Homestead. Borrower waives all right of nhomestead
axemption 1n the Property.

24. Ridevs to this Security Instrument., If one or nore riders arve
axecuted by Burrower and rvecorded together with this Security
Instrument, the covenants and agreementy of each guch rider shall be
incarporated into and shall amend and supplement the covenants and
agreaments of this Security Ingtrument ag 1t the rider(s) wers a part
of this Security lesteument,

[Check applicable bowlcg))

[l Adtusrable Rate Rided " [{ Condominium Ridor [J 1-4 Family Rider

[J Graduated Payment Ridey [J'Planncd Unit Dovelopment Rider

(] riweakly Pavment Rider EBalloon Ridav [0 Rate Improvement
Ridar

[] Second Home Ridat [Jother{s) lapecilyi

BY SIGNING BELOW, Borrower accepte-and agrees to bthe terms and

covepnantd contained in this Security Tuatruwent and in any rider{s)
exacuted by Borrower and vecordada with s

>EURLBI6

Witnesses:
-, A »”~ /-"")
= . L _./f . e
(e, il {Seal)

?\i&&?@i‘f"‘ﬁ:\'ﬁis'-:}‘;""‘.ii".‘“ VARUIMAN™
o

ISeal)

Borrower

(Saal)

Barrawey

(Seal)

Borrower
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(Space Below This Line For Acknowledgment)

STATE OF ILLINQOIS L CooX

County ss:
On this _ 14th day of before me,

the undersigned, a Notary Public in and for said State, personally
appeared JAMES W. VARDIMAN ,A SINGLE MAN, NEYVER MARRIED

November 1996

'

(known to me) (or proved to me on the basis of satisfactory evidence)
to be the person(s) whose name (s)

__is  subscribed to the foregcing
instrument and acknowledged that he executed the same.

WITNESS my hand and official seal.

(Reserved for ©fficial seal) Signature: ‘"kbl*uéilb4wxhsz

Y

MLC L ATE ¢ ©/oop
Name (typed or printed)

My Commission expires:

NP

"OFFICIAL SEAL" i

MICHAEL WOOD
NOTARY PUBLIC, STATE OF ILLINCIS

MY COMMISSION EXPIRES 12/17/99 3

ZGEURL8I6
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UNIT 11-‘A’, IN 3150 LAKE SHORE DRIVE CONNOMINIUM, AS DELINEATED ON THE SURVEY OF
THAT CERTAIN PARCEL OF REAL ESTATE IN THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL L/4 OF SECTIQN 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, '"{ICH SURVEY I$ ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGD, A NATIONAL BANKING ASSQCIATION, AS TRUSTEE UMDER TRUST AGREEMENT DATED
MARCH 1, 1974 AND KNOWN AS TRUST NUMBER 32841, RECORDED IN THE OFFICE OF THE
RECORDER OF CQOK COUNTY, ILLINOIS, AS DOCUMENT RUMBER 2 844948,JTOGETH R WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPT QQT?RG“ SAND PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

N
.
v
AN
.
‘o
K
"
"
w
o
.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER‘Ls made thig l4th day of Noveuber
1996 , and is incorporabed into and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument") of Lhe same date given by the undersigned (the
"Borrower”) to secure the Borrower’s Note to OAK BROOK BANK AN ILLINOIS

CORP. ) - {the "Lender") of
the same date and covering the property deacribed in the Security
Ingcrument and located at:
3150 N. LAKE SHORE DRIVE, #llA CHICAGO IL 60657

[Property Az Anress)

The interest rate gtated on the Note is/called the "Note Rate." The
date of Lhe Note 1s called the "Note Date." I understand the Lender may
tranafer the Note, Security Instrument and this Rider. The Lender or
anycene who takes the Note, the Security Iastrumesst and thia Rider by
transfer and who is eptitled to receive payments uvnder the Note ig
called the "Note Holder.!

ADDITIONAL COVENANTS. In addition te the covenants and agreements in
the Security Instrument, Borrower and Lender further covenant and agree
as follows (despite anything Lo the contrary contained in Lke Security
Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (thne
“Maturity Date"), 1 wiil be able to obtain a new loan (“New Loan") with
a new Maturity Date of December 1, 2026 , and with an interest
rate equal to the "New Note Rate" determined in accordance with Secticn
3 below if all the conditions provided in Section 2 and &% below are met
{the "Conditional Rerinancing Option"). If those conditions are not
met, I understand that the Note Holder is under no obligation to
refinance or modify the Note, or to extend the Maturity Date, and that
I will have tc repay the Note from my own resources or find a lender
willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION
1£ I want to exercise the Conditional Refinancing Qption at maturity,
certain conditicns must be met as of the Maturity Date. Thege

F11477.LMG (2,/95) Page 1 of 3
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conditions are: {1} I must still be the owner and occupant of the
oroperty subject to the Security Instrument (the "Property"); (2; I
must be curyrent in my monthly payments and cannolt bhave been more than
30 days late on any of the 12 scneduled monthly payments immediately
preceding the Maturity Date; {3) no lien against the Property (except
for taxes and special assessments not yer due and payable) other than
that of the 3ecurity Instrument may exist; (4} the New Note Rate cannot
be more than % percentayge points above the Note Rate; and (5) I must
make a written request ta the Note Holder as provided in Section %
below.

3, CALCULATING THE NEW NOTE RATE ,

The New Note Rate will be a fixed rate of interest equal Lo the
Federal Natlional Mortgage Association’s required net vield for 30-year
fixed rate mortgages gsubject te a 60-day mandatory delivery commitment,
plus one-h21{ of one percentage point (0.5%), rounded to the nearest
one-eighth of~cne percentage point (0.125%) (tLhe "New Note Rate"), The
required net yisld shall be the applicable net yield in effect on the
date and time of 'day that the Note Holder receives notice of my
election te exercise the Conditional Refinancing Option., If this
requiced net vield s not avallable, the Note Holder will determine the
New Note Rate by usieg comparable informavion.

4. CALCULATING THE NEW (PAYMENT AMOUNT

Previded the New Note Xate as calculated in Scotion 3 above io not
greacer than % pevcentage points above the Note Rate and all cother
conditions rvequired in Sectiom 2 above are satisfied, the Note Holder
will determine the amount of the sonthly payient that will be
sufficiant to repay in full {a) ke unpaid principal, plus (b} accrued
but unpaid interest, plus (¢} alil other sums [ will owe undar the Note
and Security Instrument on the Maturiby Date (assuming my monthly
paymants then are current, as required ander Section 2 above), over the
term of the New Hote at the New Note Rue in egual monthly payments.
The result of thig calculation will be the amount of my new principal
and interest payment every month until the Mow Note is fully paid.

5. BXERCISING THE CONDITIONAL REFINANCING OI'TLON

The Note Holder will notify me ar leagt 60 ¢aleadar days in advance
of the Maturivty Date and advise me of the principal,  acerued but unpaid
interest, and all other sums [ am expected to owe oo-the Maturity Date.
The Note Holder also will advise me that [ may exercise the Conditional
Refinancing Option if the conditions in Section 2 abovo aze met, The
Note Holder will provide mv payment record information, ‘toxether with
the name, title and address of the pargon repregenting the Note Holder
that T must notify in order to exercise the Conditional Retimancing
Option. If 1 meer the conditions of Section 2 above, I may exereise the
Conditional Refinancing Option by notifying the Nore Holder no later
chan 4% calendar days prior to the Maturity Date, The Note Holder will
calculate the fixed New Nete Rate baged upon the Federal National
Mortgage Associlation’s applicable published required net yield in
effect on the date and time of day notification ia received by the Note
Holder and as calculated in Seztion 3 above. I will then have 30
calendar days to provide the Note Holder with acceptable proef of my
required ownership, occupancy and property lian scatus. Before the
Maturity Date the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and a date, time and
place at which I must appear ro sign any documents required to complete
rthe required refinancing. I understand the Note Holder will charge me

F11477.LMG (2/95) Page 2 of 3
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$230 o
olicy, A
ocumentary scamps, intangible tax, survey revording fees, etc.

~ UNOFFICIAL COPY

rocessing fee and the costs asscociated with updating the title
if any, and any reasonable thivd-party costs, such as

BY SICNING BELOW, Borrower accepts and agrees to the terms and
covenants ccontained in this Balloon Rider.
receipt of a copy of this

Tre undersigned borrower{s; acknowledge(s)

nstrument .,
1O
Capns L-C*Q:Q;;:;, N (2aal) {Seal)
Horrower JAMES 4 NMARDIMAN Borrowary
\\..)
(Seall {Seal)
BOrrowey Boryrower

(Sign Origiral Onlyj

MULTTSTATE BALLOON RIDER-Single Family-Pannic Mae Unilorwm Tnstrument
Form 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMIIIT\M4 RIDER is made this l4th day of Ncovember '
1996 ,aia, 1s incorporated into and shall be deemed te amend and
supplement the Mortgace, Deed of Trust or Security Deed (the "Security
Instrument") of the Game date given by the undersigned (the "Borrower")
to secure the Borrower’s Note to OAK BROOK BANK AN ILLINOIS CORP,

_ __ (the "Lender") of the same date
and covering the Property/ dasscribed in the Security Instrument and
located ac: 3150 N. LAKE SHORE DRIVE, #11A CHICAGO IL 6U657
[Property Address]

The Property includes a unit in,”/ together with an undivided interest in
the common elements cf, a condominiwi project known as:

3150 LAKE SHORE DRIVE CONDOMINIUM Y

[Name of Condomimium Project)

(the "Condominium FProject"). If the owneis association or other entity
which acts for the Condominium Project (tne"Owners Association®) holds
title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’'s interest —iii the Owyners Association
and the uses, proceeds and benefits of Borrower'’'s ioterest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all ©f Borrower's

obligations under the Condominium Project’s Constituent Documents, The
“Constituent Documents" are the: (i) Declaration or any other’ document
which creates the Condominium Project; {ii} bky-laws; (iii) code of
regulations; and (iv} other equivalent documents. Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintains, with
a generally accepted insurance carvrier, a "master" or "blanket" policy on
the Condominium Project which 1s satisfactory to Lender and which
provides ingurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including firc and hazards included within
the term "extended coverage, " then:

F11430.LMQ (13 04) Page 1 of 3
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) Lendar waives the provigion in Uniform Covenant 2 for the
monthly payvment to  Lender of one-twelfth of the yearly
premium instailliments for hazard insurance on the Property;
and
Borrower's obligation under Uniform Covenant % to mailntain
hazard insurance coverage on the Property is deemed
satisfied to thne extent that the required coverage ia
provided by the Owners Association policy.

Horrower shall give Lender prompt notice of any lapse in required
‘hazard insurvance coverage.

In the event of a digtribution of hazard insurance proceeds in lieu of
resturation or repair following a loss to the Property, whether to bthe
urit or to common elements, any proceeds payable Lo Borrower are hereby
assigned and shall be paid to Lender for applicaticn to the sumg secured
by the Securicy Instrument, with any excess paid to Borrower,

P T
SaSLErus Ll o~

FIR -
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F

-
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C. PUBLIC LTARILITY INSURANCE. borrower shall take such actions as may
be reasonabkle tC.irsure that the Owners Association maintains a public
liability insurance “policy acceptable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION. The ) proceeds of any award cor claim for damages,
direct or consequential,/ pavable to Borrower in connection with any
condemnat ion or other taking cf all ovr any part of the Property, whether
cof the unit or of the common /elements, or for any conveyance in lieu of
condemnation, are hereby asgigneds and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security
lnstrument as provided in Uniform Coverant 10,

E. LENDER’S PRIOR CONSENT. Borrower. shall not, except after notice to
Lender and with Lender’s prior written . consent, either partition or
subdivide the Property or consent to:

the abandonment or terminationof the Condominium Project,
except for abandonment or terminalion required by law in the
case of substantial destruction by fire or other casualty or
in the case of a taking by condemnatiop~or eminent domain;
any amendment to any provision cof the “lorstituent Documents
if the provision is for the express benefit' of Lender;
termination of professional management and \assumption of
self-management of the Owners Association; o

any action which would have the effect of 4endering the
public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

. REMEDIES. 1f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under
this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree tc other terms of
payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payakble, wirh interest, upon notice from
Lender to Borrower requesting paynment,

F11480 LM (11/04) Page 2 of 3
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iy BY SIGNING BELOW,

Borrower accepts and agrees to
giprovisions contained in rhis Condominiuw Rider.

<
? ~ (_ ?‘ /L ”~
'ﬁ e £ L\«’JL P oL —

_ _{8ea})
E? rowey JAMES W. VARDIMAN
5

(Seal)
BRorrowery

the termg and

(Seal)
Borrower

‘ _ {Seal)
Borrower

ZEPHLRIE

MULTISTATE CONDOMINIUM RIDER - Single Family -
FNMA/FHLMC UNIFORM INSTRUMENT
Friaad LMa (1;n4)

Form 3140 9/90
Page 3 of 3
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