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This Assignment of Rents prepared-0,: CHARTER NATIONAL BANK AND TRUST
2200 W, HIGGINS ROAD
FOFEMAN ESTATES, IL 60194

ASSICH/4ENT OF RENTS .'?;;.{g'ppr;;;

THIS ASSIGNMENT OF RENTS (S DATED OCTOBER (9. 1996, between DALE R. MILLER, whoae address is
721 DARTMOUTH LANE, SCHAUMBURG, IL 60193 (reforze” to below as "Grantor"); and Charter National
Bank and Trust, whose address Is 2200 Wes! Higgins Road, !inriman Estates, IL 60195 (referred to below as
“Lender”).

ASSIGNMENT. For valuable conslderation, Grantor assigns, gran'a 2 continuing security interest In, and
conveys 1o Lender all of Grontor's right, title, and Interest in and to in2 Hents from the foliowing described
Property iocaled In COOK County, Siate of lllinoia:

LOT 4361 IN WEATHERSFIELD UNIT NUMBER 4, BEING A SUBIIVISION )N SECTIONS 20, 28, AND 29,
TOWNSHIP 41 NGRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORTE? 'S OFFICE OF COOK
COUNTY, ILLINDIS, ON AUGUST 31, 1961, AS DOCUMENT NUMBER 18283705, M COOK COUNTY,
ILLINOIS,

The Real Property or its address is commonly known as 721 DARTMOUTH LANE, SCHAUMBURG, iL 60193
The Real Property tax identification number is 07-29-212-006,

DEFINITIONS. The following words shall have the follcwing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerciat
Code. Ali refarences to dallar ampunts shall mean amounts in lawful money of the United States of America.

Aasignmenl. The word "Assignment” means this Assignment of Rents between Giantor and Lender, and
includes without limitation all assignments and securlty Interest provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving line of credit agreement dated October 29, 1996,
between Lender and Granlor with a credit limit of $50,000.00, together with ali renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, Tha interest
rate under the Credit Agreement is a varlable interost rate based upon an Index. The index currently 1s
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 0.500
parcentage points above the index, subject however to the following maximum rate. Under no circumstances
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Loan No 6504669666 (Continued)

No Prior Assignment. Grantcr has not praviously assigned or conveyed the Rents 10 any othor person by any
Instrument now in force.

No Furiher Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thaugh no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender s hereby
given and granted the fpllowing rights, powers and authority:

Notice to Tenants, Lender may{ send notlces to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Proparty; demand, collect and receive

from the tenants or from any other persons flable therefor, all of the Rents; institute and carry on ail legal

proceedings necessary for the protecticn of the Praperty, including such procesdings as may be necessary 10

'rﬁcogsr n?tssession of the Praoperty; collact the Rents and remove any tenani or tenants or other persons from
2 Froperty.

Malntain the Fioperty. lender may enter upan tho Property to maintaln the Property and keep the same In
repair; 1o pay *he-costa thereol and of all services of all employees, including thelr equipment, and of all
continuing costs ‘an._expenses of maintalnln% tha Froperty in proper repair and condition, and also 1o pay all
taxes, assessmanis ard water utllities, and the premiums on tire and other insurance alfected by Lender on

the Property.

Compliance with Laws. -Cender may do any and all things to execute and comply with the laws of the State of
Hllinois and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencies
affecting the Property.

Lease the Property. Lender rav ront or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender <nay deem appropriale.

Employ Agents. Lender may engaje such agent or agents as Lender may desm Bppropriete, aither In
Lfer'g%ﬂert s name or in Grantor's name, tu rant and manage the Property, including the collection and application
01 Henls. . ‘

Other Acts. Lender may do all such other iiil:ns and acts with raspact to the Propetty as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shali not be requirpd o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the-loreqolng ‘acls or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬂenses incurred by Leader In connection with the Property shafl be for
Grantor's account and Lender may pay such costs and expenses itcm the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by i, howcver, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be agpl ed to the lndebtednass. All expenditures made by
Lender under this Assignment and not relmbursed from the Rents shels become a part of the Indeblednvss
secured by this Assignment, and shall be payabie on demand, with iraerest at the Note rate from dawe of
expenditure untii paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Relaiad Docuients, Lander shall
exacute and Jeliver to Grantor a suitable satigfaction of this Asslqnmant and sultas:e statements of termination of
any financing statement on file evidencing Lender's sacurlty Interest in the Ren's ayd the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicabie law.~ 7 however, paymens 18
made by Grantor, whether vcluntarily or otherwise, or by guarantor or by any third party, or (> Incebtedness and
theraalter Lender is forced to remit the amount of that payment (a} to Girantor's frustee in‘cankruptcy or tc any
gimilar person under any federal or state bankruptcy law or law for the rellef of debtors, %) Ly reason of any
judgment, decree or order of any court or administrative Dody having jurisciction over Lender Or any of Lender's
yroperty, or (C) bY reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the indebtedness shall be considered unpald for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effactive or shall be reinstaled, as the case may be.
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
(i Indebtedness and the Property will continue to secure the amount repald or recovered to (he same extent as
that amount never had baen prlgmanlr received by Lender, and Grantor shall be bound by any judgment, decres,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to compy with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as requiied below, or If an action or proce n%ls
commenced that would materially affect Lender's interests in the Pro?erty Lander on Grantor's behalf may, but
ghall not be required 1, take any action that Lender deems appropriate. Any amount that Lender expends in 80
deing wil! bear Interast at the rate provided for in the Nate from the date Incurred or pald by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, wiil (2) be payable on demand, (b) be added to the
balance of the credit line and be apportioned among and be payable with any Instailment paymenis to become due
during either (? the term of anﬁ applicable insurance policy or (i) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and (pa able at the Note's maturity. Thls Assignment also will
gecure payment of these amounts. The rights proviged for in this paragraph shall be in addition to any other

rights or any remedies 1o which Lender may be entitled orr account of the default. Any such action by Lender
shall not be construed as curing the default so as tc bar Lender from any remedy that'it otherwise would have
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Assignment after fallure of Grantor to perform shall not affect Lender's right to declare a default and exsrclse
its romedies under this Assignment,

Atlorneys’ Fees; Expenses. If Landor instilutes any suit or action 1o enforce any of tha terma of thig
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at Iriai and on any appeal. Whether or not any court action Is hvolved, ail reasonable expenges incurred
by Lender that in Lender's opinion are necessary at any time for tha protection of lie interest or tha
anforcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covared by this
?aragraph_ include, without limitation, nowever subject to any limils under applicable law, Lender's attorneys’
ees and Lender's legal axpenses whether or not there is a lawsuit, Including attornevs' fens for bankrupicy
proccedings (including efforta to modity or vacale any autoinatic stay or In]unctfonz appeuls and any
anticipated post~judgmant coliection services, the cost o searchln? records, oblaning litle reports (inciuding
forcclosure reports), surveyors' reports, and appraisai fees, and tltle insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, in addition to all othar suma provided by law.

MISCELLANEO';& PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendmenis. ~This Assignment, together with any Related Documents, constitutes the entire underatanding
and agreemert or *he parlieg as to the matters set forth in thia Assignment. No alteration of or amendment 10
this Assignmeni-arail be effective uniiss qlven in writing and signed by the party or parties sough! to be
charged or bounc oy tha alteration or amencment, o

Applicable Law. This Zseignment has been delivered to Lender and accépted by Lander in the State of
llinols, This Assignment v.bzll be governed by and conatrued in accordance with the laws of the State of
lllinols,

No Modification. Grantor shalliiri enter Into any agreemant with the holder of any morigage, daed of trust, or
other sacurity agreemant which has prlority over this Assignment by which thal agreement Is modifled,
amended, extended, or renewed without the prior written congent of Lender. Grantor shall neither request nor
accept any future advances urider any £Jch security agraement vithowt the prior written consent of Lender,

Severability. If a court ¢f competent jurigiciion finds any provision of this Assignment to be {nvalld or
unenforceable as to any Person or clrcumataace, such finding ahall not render thal provision invalld or
unenforceable as to any other persons or circumsiances. |f leasible, any such offending provision shall be
deemed to be modified to be within the limits of enfurceabliity or validity: however, il the olfending provision
cannot be ac modified, it shall be stricken and ali Gihair orovisions of this Assignment in all other raspacts shall
remaln valid and anforceable.

Successors and Assigna. Subject to the limitations-#:ated in this Assignment on iransler of Grantor's
interest, this Assignment shall be binding upon and inure %0-1na bienefit of the parties, thelr successors and
assigns. I ownershll: o! the Properly bacomes vested In a e snn cthar than Grantor, Lendar, without notice
to Grantor, may dea! with Grantor's successors with referen.e to this Assignment and the (ndebtedness by
wa of”for?ec?rg?e%a or extension without releasing Grantor from the cbiigations of this Assignment or liability
under Mg Indebtedness.

Time is ¢f the Egsence. Time is of the essence in tha parformance of tivs Assignment,

Waiver of Homeatesd Exemplion. Grantor hareby releases and walvae sl ﬂﬁhts and benefits of the
homestead exemption laws of the State ¢f lilinois a8 to all Indebtednass secured by this Assignment,

Walvers and Consents. iendar shall nat be deamed to have waived any tights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by”l.e'ndet No dela¥ or omission
on the part of Lender in exercising any right shall aperate as a walver of such viatt.qr any other right. A
waiver by any party ot a provision of this Assignmeant shall not constiluts a walver ¢! o’ n:?}ud&ce the lplms‘)a
right otherwise 1o demand sirict compilance with ihat Jarovlalon or any other provigion. Mo prlor walver hy
Lender, nor any course of dealing betwean Lender and Grantor, shall constitute a waiver of-any o Lender's
righis or any of Grantor's obligations as to any fulure transactions. Whenever congent by .ndar s raquired
In this Assignment, the granting of such consent by Lender in any instanceé shall not constitule continuling
consent to subsequent instances whera such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCOVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L <y
2, <
B .Mfﬁ?’ﬂ"— o0 te” IR RN b e of
PALE R. MILLER
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