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CROSS DEFAULT AGREEMENT

This Agraement is entered into as of U8 27 . 1996 by
and batween NATIONAL COVENANT PROPERTIES, an lilinois nat for profit corporation
("NCP") and JESUS PEOPLE U.S.A. COVENANT CHURCH, an lllinois Religious Corporation
("Jasus People”).

RECITALS

WHEREAS, Jesus Peopie is the borrower and NCP is the lender puréuant to the
inllowing Mortyaje Notes secured by Mortgages on the property commanty known as Frigndly
Towers, 920 W. wilson Avenus, Chicago, lilinois 60640 and legally described in Exhibit "A"
hergto:

(i) Mortgaga lote in the original principal amount of $1,763,500 secured
by Mortgage dated July 30, 1990 and recorded August 1, 1990 as
Document No. £0-370-934;

Mortgage Note in the(ar ginal principal emount of $200,000 secured by
Mortgage dated Novemoe. 2, 1992 and recorded December 10, 18992
as Document No, 92-833,432;

Mortgage Note in tha original prircinal amount of $100,000 secured by
Mortgage dated October 29, 1994 unr recordad Novembar 15, 1894 as
Document No. 94,970,967,

Mortgage Note in the original principal amount ot $400,00C secured by
Mortgage dated July 10, 1995 and recordad ‘August 2, 1995 as
Document No. 35-509-548;

collectively refarred to as the "Friendly Towers Obligaticn; and

WHEREAS, simultanpously with the exacution of this Agreemert, . esus People is
entering into another loan with NCP, evidenced by & certain Mortgege riote dated
June 27, , 1988 in the original principal amaunt of $160,000, whicnMortgage
Note is securad by & Mortgage dated __ Junc 27, , 1956 10 be
racorded on the real estate commonly knawn as 311 W, Eastwood Avenua, Chicago, Iinois
60640, legally described in Exhibit "B" hareta (the “Eastwoad Qbligation®); and

WHEREAS, a3 additional consideration for the granting of the Eastwood Obligation, the
parties hereto are providing tor 8 cross-default mechanism as between the Eastwood
Obligation and the Friendly Tewers Obligation, and more fully described horgin

NOW THEREFORE, far good and valuabie consideration, the raceipt and sufficiency of
which i3 hareby acknowiedged, the partios hareto agres as follows:
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1. Racitals. The recitals sat forth above are hersby incorporated in the operative
provisions of this Agreament.

2. pefaylt on Friendly Towers QObligation. Any default by Jesus People, its successors
or assigns, on the Friendly Towers Cbligation and any of the loans constituting the Friandly

Towers Obligation, as such default is therein defined and including but not limited to, any
default in payment of any of the Mortgage Notes constituting the Frisndly Towers Obligation,
shall constitute a default undar the Eastwood Obligation.

3. Default on Eastwood Qhligation. Any default by Jesus People, its successors or

assigns, on the Eastwoad Obligation, as such defsult is therein defined and inciuding but not
limitad to-an default in payment of the Martgage Nots, shall constitute a default under the
Friendly Towara Obligation, and each of the Mortgage Notes and Mortgages constituting the
Friendly Towers Ohligation.

4, Governing L ~This Agreemant shail be govemad by the laws of the State of lliingis.
if any term of this Agrag nant is found to be or is rendered invalid or unenforceable, it shali
not affect the remaining terms and provisions of this Agresmaent.

IN WITNESS WHEREOF, tha barties herato have axecuted this Agreament as of the day
and year first above written.

JESUS PEQPLE U.S.A. COVENANT CHUARCH!, NATIONAL COVEMNANT PROPERTIES,
an Hinois Religious Corporaticn an lllingis not tor profit corporation
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EXHIBIT "A’

Parcel 1:

Lots 1, 2, 3, 4, and 5§ in H.F. Lundgren’s Subdivision of lots 8, 9, 10, and 1
in D.C. Eddy's Subdivision of the South 10 Rods of the North 80 Rods of the
East 1/2 of the Northeast 1/4 of Section 17 {except the North 8 feet thereof)
together with that part of Section 18 lying East of and adjoining said 10 Rods,
allin Towniship 40 North, Range 14 East of the third principal merigian, in Cook
County, lllinois.

Parcel 2.

Lot 7 in D.C. Edcy's Subdivision of the South 10 Rods of the North 80 Rods of
the Enst 1/2 ot the-Northeast 1/4 of Saction 17 (except the North 8 feet
thereof) together witiv.inat pert of Section 16 lying East of and adjoining said
10 Rods, ali in Townshkip 40 North, Range 14 East of the Third Principal
Meridian, in Cook County,1\irois.

Permanant Index Number: $4-17-214-001 Volume: 478
4.17-214-012
14-17:414-013
14-17-273:014

commonly known as: 920 W. Wilson Avenue, Chicage; iifincis €0640

NCFa8801,exa
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i EXHIBIT "B"
o

Lot 16 in Fitch Subdivision of 10 rods south of and adjoining the north 60
rods of the sast 1/2 of the northeast 1/¢ of soction 17, Township 40 north,
rarige 14, east of the 3rd principle meridian. in Cook County, Hllinois.

Permanant ndex Numbar: 14-17-214-007

Commonly known 8s:911 W, Eastwood Ave,, Chicago, IL 60640

NCPhOBO1 .ons
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STATE OF ILLINOIS )

) 8.
COUNTY OF _ )

I, the yndersigne? a Notary Public in and forsalchounty and State aforasald, do hereby
cortify that 15[ e o LA as_|[ AEIP TV . of JESUS PEOPLE
U.S.A, COVENANT CHURCH, and V.clo/ M, (il as
i (e dniy thereof, and personally known to me to be the same paisons
whose names ard subscribed 10 the toragoing instrument, appeared beiore me this day In person
and _ sevedally acknowiedged that as such _frt. . {: L and
C e they signed and delivered the sald instrument and caused the
corporate ssal f said corporation 1o be affixed thereto, pursuant to authority given to the Board
of of said corporation, as thelr free and veluntary act, and as the free and
voluntary act and deat of said comoration, for the uses and pumoses therein set forth.

. - /\' -
Given under my hand and official seal this r% /_day of (>(‘"'"w~0--~« , 1996,
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STATEOF  Lllinats

8S.

L

-
{ Yy L)

COUNTY OF

I, the undersl?ned a Mctary Public In and for sald Contnty and State aforesaid, do hereby
cortify that _[ 4w« AT e of NATIONAL
COVENANT PROPERTIES and ’_lg M AL e as
TR TN thersof, and personally known to me to be the same persons
whose names are subscribed to the foregoing insirument, appeared before me this day in parson
and severully acknowledged that as such [ fesiden(: and
"o fae # they signed and delivered the said instrument and caused the
rate seai ¢ sald corporation fo be affixed thersto, pursuant to authority given to the Board

of I e et g of said corporation, as their free and voluntary act, and as the free and

voluniary act and deadof sald corporation, for the uses and purposss therein set forth,

Given under my haria énd official seal this %'~ day of b l'L{ 190,

et ()

“OFFIC’IAL SEAL’ / / Nmary L
JILL A »
Notary Public, State gl I;zna;;sag
Tapiren D44, 49,
My Commistion ©x9 ‘
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