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15935164 MORTGAGE

THIS MORTGAGE {"Security Inainament”™) is given on NOVEMBER 08, 1968 . The maortgagor is

v {"Barrower™}. This Security Instrumentig given to  [HE -NORTHERN TRUST COMPANY

3 which is organized and existing under the laws of STATE CF 4LLINOIS , and whose
... address is

ONE HUNDRED SEVENTY-THREE THOUSAND FOUR KUNDRED SEVcnTY-SEVEN AND 0O0/100

Dollars (US. 3 172,477.00 }. This debt is evidenved by Barrower's note dated the same date us this Security e
lastrument ("Note"), which provides for monthly payments, with the full debt, 3 nat paid earlier, due and payable on o
DECEMBER 01, 2024 . This Security Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all &)
oiher sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; end (c)
the performance of Borrower's covenants and agreements under this Security Instrumeni <ad. the Note. For this §9
purpose, Borrower does hereby morigege, grant and convey to Lender the following descriled nroperty located in

liinois

ILLINDIS - Single Family- FNMA/FHLMC UNIFORM
~BRILY 1340w

ded '

Piga 1 0! §

PIN NO,
which has the address of 1068 W. ARMITAGE, UNIT C, CHICAGO [Stroet, City),

{Space Abave This Line Tor Rocording Detal ———

1§

“

CAROL A, HITSELBERGER, '4AWSIED 7O ROBERT M, PETTY

60 3. LASALLE SYREET CHICAGD, L 8087s
{"Lenler"). Borrower owes Lender the principal sum of

0ooK ' County, Ninoig, ™
LEGAL DESCRIPTION ATTACHED '

14~32-223-035-1029

60614 {7ip Code) ("Property Address");

INSTRUMENT Form 3014 3/80
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TOGETHER WITH wll the improvements now or herealter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal) also be covered
by this Security Instrument. All of the {oregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except tor cncumbrances of record,
Borrawer warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction 1o constitute » uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus
the principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Londer, Borrowsr shali
pay to Lender on the day monthly payments are due under the Note, until the Note ia paid in full, 8 sum ("Tunds”) for:
(n} yearly taxes and nssessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold pavments or ground rents on the Property, if any; {c) yearly hazard or property insurance promiums;
{d) yeariy flood ingrance premiums, if any; {¢) yearly maortgage insurance premiuma, if any; and (f) any suma payable
by Borrower to Lender, in accordance with the pravisions of parageaph 8, in livu of the payment of mortgage insurance
prerriums, These itema are called “Facrow ltems,” Lender may, 8t any time, collect and hold Funds in an smount not
to exceed the maximum Grmount a lender for a federaliy related mortgage loan may requiro for Borrowoer's escrow
eccount under the federsl Real Jistate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA™) ualess another taw that upplies to the Funds sets o lesser amount, if so, Lendor muay,
at any time, collect and hold Funds ison amount nut to exceed the lesser amount. Lender may cstimate the amaount of
Funds due on the basis of current date’asd reasonable estimates of expenditures of futurs Hscrow [tems or otherwise in
eccordance with applicable law,

The Funds shall be held in an institetian whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institucion) or in any Vederal Home Loan Bank. Lender shall apply the Funds to
pay the Fscrow [tems. Lender may not charge Bo.cower Tor holding and applying the Funds, annually analyzing thekl
escrow account, or verifying the Hscrow ltems, unles Lender pays Borrower intorest on the Funds and applicehle Tow €7
permits Lender to make such a charge. However, L.ender may requits Borrowar to pay a one-timo charge for an Q0
independent real estate tax reporting service used by Lendnr in connection with this lona, unless applicablo law provides
atherwise. Unless an agreement is made or applicable law ‘erypires interest to bo paid, [ondor shall not be roquired to
pay Borrower any interest ar earnings on the Punda, Borrower il Lender may agreo in writing, however, thut intorest G
shall be paid on the Funds. [.endsr shoil give to Borrowsr, withoutcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit ta the Funds was made. The Funds ure pledge
additional security for sll sums secured by this Security Inastrument, i

if the Funds held by Lender exceed the amounts permitted to be held byaapplicable law, Lender ahall account
Barrower for the excess Funds in accordance with the requirements of applicetic faw. If the amount of the Punds he
by Lender at any time is not sufficient to pay the Hscrow ltema when due, Lesusemay so notify Bosrower in writii
and, in such ease Borrower stall pay to Lender the amount necessary to mako up/io deliciency, Borrower shall ma
up the deficiency i no more than twelve monthly puyments, at Londer's sole discretion

Upon payment in full of all suris secured by this Security Instrument, Lender slial pramptly refund to Borrowdd
any Funds held by Lender. If, under paragraph 21, Lander shall scquire or sell the Praperiy. Lender, prior to the
acqunsition or sale of the Property, shail apply any Funds held by Lender at the time of acquisiiien or ssle an a credit
against the sums secured by this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all peyments received-hy Lender under
paragraphs [ and 2 shall be applied: ficnt, to any prepayment charges due under the Note; second, tosmounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Lest, to any late charges due under the Note,

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and lessohold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall poy them on time directly to the person owed paymont, Borrower shalt promptly furnish to Lender all notices of
amounts to be patd under this paragraph. If Borrower makes these paymeonts directly, Borrower shall promptly furnish
to Lender receipta evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (1)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} contests in
good fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender'n opinion
operate o prevent the enforcement of the lien; or {¢) secures from the holder of the lion an sgreemont satisfactory to

CaieT . - .
e mE -

SR LR T

Form 3014  3/90

m-BRHU (3408 Page 7 01 8 (nitiaf ‘.....Y :ﬂ,







o UNOFFICIAL COPY

7 Lender subordinating the lien to this Security Instrument. If Leader determines thut any part of the Peoperty is subject

iz to @ lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the

i lien. Borrower shalt satisfy the lien or take one or more of the actions set farth abve within 10 days of the giving of

¢ notice,

o 3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

7 the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

== including floods or Hovoding, for which Lender requires insurance. 'This insurance shall be maintained in the amounts

;.1‘ and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

1> subject to Lender’s approval which shail not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, abtain coverage 1o protect Lender's rights in the Property in accordange with
paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include 3 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to
Lender all receipts of paid premiums and renewul notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, .

Unless Lende: and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagad, if the reatoration or repair is economically feasible and Lender's security is not lessoned, If the
restoration or repair teaut economically fessible or Lender's security would be lessened, the insurance proceeds shai! be
applied o the sums secarcd by this Security Instrument, whether ar not then due, with any cxcess paid to Borrower, If
Borrower abandons the Prorsity, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered 10 settle & claim, thea fender may cotlect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security [nstrument, whether or not then due, The 30-day period will
begin when the notice is given,

Uniess {Lender and Borrower otherwizeagree in writing, any applivation of proceeds to principal shall not extend or
postpane the due date of the monthly puymenta referred to in puragraphs | and 2 or change the amount of the payments,

{f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Property peior tothe acquisition shall pass to Leader to the extent of the sums secursd bym
this Security Instrument immediately prior to the scouinition, oy

6. Occupancy, Preservation, Maintenance arit Protection of the Property; Barrower’s Loan Applicstion; &
Leascholds. Barrower shall occupy, establish, and use the-Property as Borrower's principsi residence within sixty days al
after the execution of this Security lnstrument and shell continue to occupy the Property as Borrower's principal 2
residence for at ieast one year after the date of occupancy, un'ess Lender atherwise agrees in writing, which consent shatl L~
nut be unreasanably withheld, or uniess extenuating circumstanies sxist which are beyond Borrower's control. Borrower g
shall not destroy, damage or impair the Property, allow the Propecty to deteriorate, or commit waste on the Property, ¥
Borrower shall be in default if any forfeiture action or proceeding, wiether civil or criminal, ia begun that in Lender's
good faith judgment could result in forfeiture of the Property or oth«;wise materially impuir the lien created by this
Security Instrument or Lender's security intarest, Borrower may cure such ia_default end reinstate, as provided in
parngraph 18, by causing the action or praceeding to be dismissed with s ruling that, in {ender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property cr wiher materiai impuirment of the lien
created by this Sccurity Instrument or Lendor's security interest, Borrower shull als he in default if Borrower, during
the Joan application process, gave materially false or inaccurate information or statemenis to Lender {ar failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerting Borrower's accupancy of the Property as o principec revidence, I this Security
[nstrument is on a teasehold, Borrower shall comply with !l the provisions of the lesse, If Borotvaracquires fee title to
the Praperty, the taaschold and the fee title shall not merge unless Lender agrees to the merger inawritiag,

7. Protection of Lender's Rights in ths Property, If Borrower fails to perform the coveninty and agreoments
contained in this Security [nstrument, or there is o tegal proceeding that may significantly affect Lender's rights in the
Property {such sy a proceeding in bankrupicy, probate, for condemnation or forfuiture or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by 4 Hen which has priority over thia
Security Instrument, appearing in court, paying reasonable attorneys’ fees and ontering on the Property to make ropairs,
Although Lender may take action under this paragraph 7, {ender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borcower and Lendor agrev to ather terma of paymont, these amounta shall bear interest
fram the date of disbursement at the Note rato and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage lnsurance. If Leader requirsd mortgage insurance ns a candition of making the loan secured by thin
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceoses to be in olfect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cot
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not aveilable,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender witl sceept, use and retain these
payments &s 8 loss reserve in lieu of mortgage insurunce, Loss reserve paymenia may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the smount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availeble and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and i.ender or applicable law,

9. Inspection. Lender or its agent may make reasoneble entries upan and inspections of the Property. Lender ahal!
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection. ‘

(9. Condemnation, The proceeds of any award or cloim for damages, direct or consequentinl, in connection with
any condemration or ather taking of any part of the Property, or for conveyance in licu of condernnation, are hereby
assigned and shall be paid to Lender.

in the event of s total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetiiez.or not then due, with any excess paid to Borrower, In the event ol a partial taking of the Property in
which the fair marked value of the Property immediatoly belore the taking is equal to or greater than the amount of the
sums secured by this Uecurity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secared by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the wotal amount of the sums secured immediately before the taking, divided by (b) the fair
market vafue of the Property invinediately before the taking. Any balance shall be paid to Borcower, In the event of a
partial taking of the Property in.wxich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immcdiatety before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the praceeds shall be applied to the suma secured by this Security
Instrument whether or not the sums are ther. due,

If the Property is abandoned by Borrows: ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Deivower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect ana-epriy the praceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Instriiment, whether or not then due,

Unless Lender and Boreower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o)in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesrance By Lender Wit a Waiver, Extension of the time for payment or
rnodificstion of amortization of the sums secured by this Security lnstrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. l.ender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by shie Security Instrument by reason of any
demand made by the original Borrawer or Borrower’s successors in interest. Anyforbearance by Lender in exercising
any right or remedy shall nat be a waiver of or preclude the exercise of any right or rémendy.

12. Successors and Assigns Bound; Joint end Several Liability; Co-signers.'The covenants und agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lende/ aps Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several | Any Barrower who coTsigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrusaeat only to mertgage,
grant and convey that Borrower's interest in the Preperty under the terms of this Security [rstrument: (b) i8 not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that [andsc and any other
Borrower may agree Lo extend, modify, forbear ar make any accommodations with regard {0 the tering of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges, IF the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose tc make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nots,

i4. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by defivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any nther address Borrower designates by notice to Lender. Any notice te Lender shall be given by
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tirst'class mail w Lender’s address stated herein or any other address 1.ender designates by notice to Borrower, Any
notice provided tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ns
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedeent tnw and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal! not affect other pravisions of this Seeurity Instrumont or the Noto
which can be given elfect without the conflicting provision, To this end the provisions of thia Security Inatrument and the
Noteare declared to be severable,

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Inatruenent,

17. Transler ol the Property or & Beneflicial Interest in Borrower. If ali or any part of the Peoperty or any
interest in it is sold or transferred (or if o benelicial interest in Borrower is sold or transferred and Barrower i not &
naturai person} without Lender's prior weitten consent, Londer may, at its option, require immediate payment in tull of
alt sumns secured by this Security Instrument, However, this apticn shull not be exercised by Lendor if cxerciso is
prohibited by federal law a3 of the date of this Security Insiriment.

If Lender exercises this option, Lender shall give Borrower notice of aceeloration, The notive shall provide a period
of not less than 32'davs from the date the notice is delivered or maited within which Horrower must pay all sums secured
by this Security [natexment, If Borrower fails to pay these sums peior ta the expiration of this period, L ender may invoke
any romedies permittcd by this Security Instrument without fuether notice or demand on Borrower,

18. Borrower's Righ? to Reinstate. I Borrower meets certain conditions, Horrawer shall have the right to huve
enforcement of this Securit! Soatrument discontinued at any time prior to the earlier ol: (a) $ days {or auch other period
us appiicable law may specify Jor ieinstatement) before sale of the Praperty pursuant to any power of salo contained in
this Security [nstrument; or (b} sety of a judgment enforcing this Security Instrumont. Those conditione are that
Borrower: {8) pays 1ender all sums rhich then would be due under this Security Instrument and the Note as if no
acceleration had cecurred; {b) cures any default of any other covenants or ngrezments; {c) poys all expenses incuresd in
enforcing this Security Insteument, including, But not limited to, reasonable attornoys' foes; and {d) takes such action as
Lender may rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Horrower's obligation to pay the sums secured Ly this Security Enstrument shall zontinuo unchanged. Upon reinstatement {2
by Borrower, this Security Instrumentand the abligetinng secured hereby shall remain fuily effective ng if no acceleration ¢
had occurred. However, this right to reinstate shall nat apply in the case of acceleration undor paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notonr a purtial interest in the Note {tagether with this Security =3
Instrument) mey be soid one nr more times without prior aozics to Borrower. A sslo may result in a change in theentity (€
)

{known as the “Loan Servicer") that coliccts monthly payments due under the Note and this Security Instrument, There
also may be ane or more changes of the Loan Servicer unrelate 150 sale of the Note, I there is a change of the Loan %’1
Servicer, Borrower will be given written notice of the change in accorrance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and tiic address to which payments should be made.
The natice willt also contain any other information required by applicable lsy. :

20, Hazardous Substances, Borrower shall not cause or permit the praszice, use, disposal, storage, or reloase of
any Hazardous Substances on or in the Property. Barrower shall not do, nor al!ow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seniences shell not apply tu the presence,
use, or storage on the Property of small quantities of lazardous Substances thit are generally recognized to be
appropriate to nofmal residentinl uses and to maintenance of the Property,

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmentsl o7 regulatory agency or private party involving the Property and any-tieis~dous Substance or
Lnvironmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by 2av governmental or
regulatory authority, that any remaoval or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrawer shall promptly take all necessary remedint actions in accordance with Environmen'al..aw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envirenmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contnining ashestos or formaldehyde, and radioactive
materiais. As used in this paragraph 20, "Environmental Law™ means federal laws and iaws of the jurisdiction whare the
Property is lceated that relate to health, safety or enviranmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borcower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The natice shall specify: {2) tho default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date

Form 3014 9/90

m—anuu 194081 Page B ot 8




UNOFFICIAL COPY




-

P |
g

atr ]

¥ J;M;:i,i —y

e
A

UNOFFICIAL COPY

specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicia!
proceeding and sale of the Property, Tne notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-sxistence of a default or any other dafense of Borrower to
acceleration and foreclosure. 1f the default is rot cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may [oreclase this Security lnsteument by judiciel proceeding. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costa
of titie evidence,

22. Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

24, Riders to'this Security Instrument, If one or more riders are executed by Horrower and recarded togother
with this Security Inssivinent, the covenantz und agresments of each such rider shall be incorporated into and shait
smend and supplement W Covenants and agreements ol this Security Instrument as if the rider{s) wore a purt of this
Security Insteumeant. {Check azpiizable bos{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Kider g}!iwcckly Paymont Rider
Balloon Rider Rate Improvement Rider Second Home Rider

—d VA Rider o Other{a) [specilyi

*ROBERT M. PEITY 1S EXECUTING THIS-#LRTGAGE FOK THE SOLE PURPOSE OF WAIVING ANY AND ALL
BOMESTEAD RIGHS.

7’1;41(] ucwuww. contained in this Security
o

BY SIGNING BELOW, Borrower accepts and agrees to the ter
Instrument and in any ridee(s) executed by Bosrower and re urr‘é witl {ﬂ
Witnesses;

/

. ..L.Z . eeremmenn X (Seal)

cmcd FLBERGER “Dorcawar

( / / /’ f’.- . C (Seat)

. (ﬁ(BERI‘ M. PB‘I"”- - ~Horrawer
{Seal) ) {Senl}

~Borrower -Boreowsr

STATE OF ILLINOIS, O(IL/Cuunty s

1, H\SCO N Py Hron "Talrﬂc r* . a Notary Public in and for said county and state do hsreby
certify that Qaro| o H..H..5€ | béf‘jﬂf‘ an 0’ @péef+ /}7:

, personally known te me 10 be the same persun(s) whose
name(s) subscribed to the foregoing instrument, appenred befure me this day in person, sad acknowledged that
he /She signed and delivered the said instrumentas  Fhed /" free and voluntary nct, for the uses and purposes
therein set forth,

Given under my hand and official seal, this 8'7-"—“ dayof Mo uemb&"‘g 199 é

My Commission Expires; /0/2-3/97 C: ' Q&%J )‘L,

Notary [blic

PRt P Py g e

"OFFICIAL SEAL" rm 30 9/80
ALIEAN PITTMAN.TAYLOR '
Notary Public. State of Winors

My Comemistion Expiins Gct, 28, 1997
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LEGAL DESCRIPTIUN

UNIT NG. 1058-C IN KSNSINGTCN CONDOMINTUM, A8 DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBEL TEAL ESTATE:

LOTS 19 T0 29, INCLUSIVE, iN BLOCK 4 IN MORGAN‘S 3UBDIVISICON OF THE EAST 1/2 OF
BLOCK 10 IN SHEFFIELD’S ADDITION TO CHICAGO, IN SECTION 22, TOWNSHIP 40 NORTH,

RAMGE i4 EAST OF THE THIKRD 2RIMCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIRIT 'A' TO THE DECLARATION OF CONDOMINIUM

RECORDED TN COOK COUNTY, ILLINOIZ- AL DOCUMENT 25484942 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE TN THE COMMON ELEMENTS,

PERMANENT INDEX NUMBER: 14-32-223-035-1029 4]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDFR is made this o8 day of  NOVEMBER , 1998 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrowers") to
secure Borrower's Nute to

P w

-

Ot LB e

-

THE NORTHEAN TRUST COMPANY
{the "Lender™)
of the same date end covering the Property described in the Security Instrument and located at:

1058 W, ARMITAGE, UNIT €
CHICAGO, IL 80814
_ ’ . {Praporty Addross) )
Fhe Property insiudes a unit in, together with an undivided intercst in the common elements of, o

condominiiim projedt known as;
KENSINGTON CONDOMINIUM

(Name of Conclominium Prajoct)
(the "Condominium Praject” ) If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”™} holds title to property for the benefit or use of its members or
shareholders, the Property also invludes Borrower's interest in the Owners Association and the uses,
praceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and [ende! furtiier covenant and agree as follows:

A. Condominium Obligations. Bor/vwer shal] perform ail of Borrower's obligations under the
Condominium Project's Constituent Documents 1 he "Constituent Documents” are the; {i) Declaration or
any other document which creates the Condominium. Project; (ii) by-taws; (ihi} code of regulations; and
{iv}) other equivalent documents. Barrower she!l ‘ororaptly pay, when due, all dues and assessments
imposed pursuant to the Conatituent Documents.

B. Hazard Insurance, So long as the Owners Assediziion maintains, with a generally acvepted
insurance cafrier, 8 "master” or "blanket” policy on the Condominium Project which is satisfactory to
l.ender und which provides insurance coverage in the amounts, foi-the periods, and against the hazards
Lender requires, including fire and hazards included within the terra "extznded coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2t the monthly payment to Lender
of the yearly premium installments for huzord insurance on the Property; arid

(ii} Borrower’s obligation under Uniform Covenant § to meipdin hazard insurance coveroge
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of sny lapse in required hazard insurance coverage,

[n the event of a distribution of hazard insurance proceeds in liew of restoration orreuir folfowing a
loss o the Property, whether to the unit or to common elements, any proceeds payable 20 -Rorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security 'astrument,
with any excess paid to Borrower,

(. Public Liability Insurance, Borrower shail take such actions as may be ressonable to insure that
the Owners Association maintains a public liability insurance policy acceptatle in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct ar consequential,
payabie to Horrower in connection with any candemnatien or other taking of sl] or any part of the
Property, whether of the unit or of the common clements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums
secured by the Security [nstrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER - Single Fzmily- Fennie Mae/Fraddle Mac UNIFOSM INSTRUMENT Form 3240 918?/ ]
Prge 1 el 2 . "
@'3‘““’" VMP MORTOAGE FORMS  [312)293-8100 + (80018217201 Initiaf: &
c01 00DODY5488 )
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¥, Lender's Prior Consent. Borrower ohall not, except after notico to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination cequiced by law in the case of substantial destruction by Tire or other casualty or in the cuso
of a taking by condemnation or eminent domain:

(it) any kmendment to any provision of the Constituent Documents if the provigion is for the
express benefitof Lender;

(iti} termination of professional management and assumption of selfmanagement of the
Owners Association; or

{iv}) any action which would have the offect of rendering the public liability insurance
covernge mainsained by the Cwners Associstion unaceeptable to Fender,

F. Remedies, [T Borrower does not pay condominium dues and ussessments when due, then Londer
may pay riem. Any amounts disbursed by Lender under this paragraph 1@ shall become additional debt of
Burrower seeured by the Security lnateument, Uniess Borrowoer and Lender agree to other torms of
payment, thesc amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Giiedest, upon notice from Lender to Borrower requesting paymont,

P rerala e L e e

e
el

BY SIGNING BELOY, Borrower accopts and agrees to the terms and provisions contained in this
Condominium Rider, :

{Scat)

~Naorrower

R, {Seal)
MRODERY M. PEWRY -Horruwer

(Seal)

=Burrowoer

{Seal)

~Noerowor

@-Bm%om Page 7 of 1 Form 3140 9/30
001 000016483
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b ADJUSTABLE RATE RIDER

*‘? (1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this a6 doy of NOVEMBER

) 1998 . and is incorporated into and shalf be deemed to amend and supplement the Mortgage, Deed nf

Trust or <h:::urm Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustabie Rate Note (the "Note”) to
THE NORTHERN TRUST COMPANY
{the "L.ender”) of the same date and covering the property deseribed in the Security Instrument and located
at
1058 W, ARMITAGE, UNIT C,
CHICAGO, IL 80814
[Propecty Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S PTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENAMYS, In addition to the covenants and ngreements made in tha, Security
Instrument, Horrower and Lender frirthier covenant and agree as follows:

A, INTEREST RATE AND MONTHEY PAYMENT CHHANGES
The Note provides fur an ivitial iaterestatsof 8,878 %. The Note providen for
changes in the interest 1 ate and the monthly paymzints, as follows:

YLERLRI6

4. INTEREST RATE ANDMONTHLY PAYMUNT CHANGIS
(A} Change Dates

‘The interest rate | will pay muy change on the first day o DECEMBER v 1897, and on
that day every 12th month thersafter, Hach date on which nuy/interest rate conld change is called & "Changn
Date”

{B) The [ndex

Heginning with the lirst Chonge Dute, my interest rate will be taeed on an Indox, ‘The “Index” is the
weekly average yield an United States Treasury sccurities adjusted to o constant maturity of { year, a8 made
available by the Pederal Reserve Board, The moat recent [ndex figure avaitiblo as of the date 45 days belore
each Change Date is ealled the "Current Index.”

i the Index is nu longer available, the Noto Tolder will choose a new index which is based upon
comparsble information, The Note Holder will give me notice of this choice, :

(C) Calculation of Changes

Belare each Change Dato, the Note Holder will caleulate my new interest rote by adding. 740 AND THREE

QUARTERS porcentago point{s) { 2.7%0 %) to the
Current Index. The Note Holder will then round the resutt of this addition to the nearest one"eighth of one
perceniage point (0.125%). Subject to the fimits stated in Section 4(D) below, thia rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2~Single Faniily~ Fennlo Mae/Froddin Mse Uniform tnstrument

Pags | 2t 2 ‘ Form 3197 3785
@, ~922B w108 \MP MORTOAGE FURMA « (2131203-8300 + (B0OI21-120%  Initlaly; d_? .
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".:} The Note Hotder will then determine the amount of the monthly payment that would be sufficient to
i repay the unpaid principal that [ am evpected to owe at the Change Date in full on the Maturity Date at my new
o interest rate in substantiaily equal payments, The result of this calculation wili be the new amount of my
g monthly payment,

; (D} Limitson Interesi Rate Changes
s The interest rate [ am required to pay at the firat Change Date will not be greater than 7,878 %
i or less than 3,875 %, Theresfter, my interest rate will never be increased or decressed on
P

any single Change Date by more than two percentage points (2.0%) from the rate of intereat | have been paying
for the preceding twelve months, My interest rate will never be preater than 11,878

{I}) Effective Date of Changes

My new interest rate will become eifective on each Change Date, T will pay the amount of my new
monthly payment beginning on the first monthly payment dute after the Change Date until the amount of my
mornthl Y payment changes again,

(EF}Nctice of Changes

The Note Halder will deliver or mail to me 8 notice of any changes in my interest rate and the amount of
my monthly pavment before the effective date of any change, The notice will include information required by
law to be given rieand also the titleand telephone number of & person who will answer any question ] may have
regarding the noticz
B. TRA&SFER CEFTUE PROPERTY OR A BENEFICIAL INTERESTIN BORROWIER
Uniform Covenant 17 61 the Security Instrument is smended to read as foilows;

Transfer of the Praperty or a Beneficial Interest in Borrower, If ail or any part of the Property or
any interest in it is sold or/transferred (or il o beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persur; without .ender's prior written consent, Lender may, at its option, require
immediate payment in full of all suins secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by Tederal law as of the date of this Security Instrument, [.ender
alsa shall not exercise this option if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferte 85 if a new loan were being made to the transferee; and (':‘;s Lender
reasonably determines that Lender’s securtty il nat be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securiiy Instroment isacceptable to Lender,

To the extent permitted by appiicable law, | .ender may charge a reasonable fee as 8 condition to Lender's
consent to the loan assumption. Lender may also requisz the transferee to sign an sssumption sgreement that is
ascceptable to Lender and chat obligates the transferee tokeep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will conlingr w be obligated under the Note and this Security
[nstrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate paymentin full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Inatrument. If Borrower fuils to pay
these sums prior to the expiration of this period, Lender may invokeany remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

9GERLBIb

BY SIGNING BELOW, Berrower accepts snd agrees to the terms and cnvenants contained in this
Adjustable Rate Rider.

(Seal)
*Horrower

{Seul)

- Yorrower

~ -

OBERT M. PE
(Seal)

~Boreowvar

{Seal)

-Horrower

m ~8228 muom Page 2wt d Form 31141 3/86
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