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. 'The mortgngar is

(T oo

. MORTGAGE ("Security-fustrument") is given on  November 13, 1396
g A. Steiner and
B

T f J, Staeinax, husband and wife

FzZ

{"Borrower®). This Securily Instrument is given to

Royal Amarican Bank

1

, and whose

N
)
I~
o

which is organized and exisling under the laws of Illinols

address is 1604 Colonial Parkway, Inverness, IL 60067
: ("Lesdor™). Borrower owes Lender the principal sum of

™. Pour hundred thirty-eight thousand six hundred
Urines (U5, 8 438,400.00 Y
@) This debt is evidenced by Borrower's note dated the sume date as this Security fomirumont ("Noto"), which provides for
monthly payments, with the full debt, if uus paid carlier, due and payable on Dacember ;2036
This Security Instrumens secures to Lender: (a) the repaymens of the debt evidenced by tho Note with interest, and all renawalu.

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advsicsd under paragraph 7 fo
protect the security of this Security Instrumnent; and (c) the porformance of Borrower's covename and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 15 §cnder the following
described property located in  COOK Counly, lilinals:
Lagal Description Rider Attachad

IVERLRIEG

which has the address of 1425 Tyrell Avenue, Faxrk Ridge {S1coot, City],
Rinois 60068 ("Property Address");
|Zip Codej
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TOGETHER WITH ail the improvementa now or hersafter erected on the property, and all easements, lppurtenuicu. and
fixtures now or horeaftor a part of the proparty. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in thiv Security Insiryment sa the *Property.*

BORROWHR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Proparty is unsncumbered, except for encumbrances of rocord, Borrower warrants
apsd will dafend generally the titie to the Preperty againat all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to conatitute & uniform security instrument covering real property, ‘

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Puyment of Principal and Inferest; Prepayment and Late Charges, Borrower shall promptly pay when due the
~ principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower shall pay to
Lendor on the day monthly paymenis are due under thie Note, until the Note is paid in full, a sum ("Funds®) for: (a) yssrly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents an the Proparty, if any; (c) yearly hazard or property insurance premiums; (d) yearly {flood insurance premiums,
if any; () yearly aior.gags insurance premiums, if any; and {f) any sums payable by Borrower lo Lender, in accordance with
the provisions of parrgranh B, in lien of the pryment af martgage insurance premiums. These items are called “Escrow jtema. "
Lender may, at any tiine, rallect and hold Funds in an amount not to exceed the maximum amount & lender for a faderally
related mortgage Joan muy renvire for Boryower's escrow account under the federal Res! Esiate Settlement Procedurss Act of
1974 as gmended from time «ipres, 12 1.8.C. Section 2601 et seqg. ("RESPA™), unless another law that applies to the Punds
sets a lessor amount, If so, Lendsr ‘nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may esiimate the amount ={ Funds due ar the basis of current data and reasoneble estimates of expenditures of future
Escrow ltems or otherwise in accordanc’s with-applicabie law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or enity
(Including Lendor, if Lender is such an institu jon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and spplying the Funds, snnualiy analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowr.c interest on the Funds and applicable taw permita Lender to make such
a charge. However, Lender may require Borrower o puy & one-time charge for an independent real estate tax reporting service
used by I ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made cr
applicable law requires interest to be paid, Lender shall nat e mgired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intetos <nall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits <} debits to the Funds and the purpoee for which each
debit to the Funds was made. The Funds are pledged as sdditional securiee vor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held 5y applicable law, Lender shall account to Bomower
for the excess Funds in accordance with the requiremenis of spplicable law. If the amount of the Funds held by Lender at any
time ia not sufficient to pay the Escrow ltems when due, Lender may so notify Burrower in writing, and, in such case Borrower
ehall pay to Lender the amount necessary to make up the deficiency. Borrower shalirake up the deficiency in no more than
tweive monthly payments, ai Lender’s sole diacretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall svompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Londer shall acquire or selt the Property, Lender, r-ior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ~w(it azainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lewidsr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payatis «wder paragraph 2;
third, to interest dus; fourth, to principal due; and last, to any late charges due under the Noie.

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
-~ which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
"+ these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ehall pay them on time directly

* to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these psymenta direcily, Borrower shell promptly furnish to Lender raceipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument uniess Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptabls to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion operate to preveni the
enforcement of the lien; or (c) secures from the halder of the linn an agreement satisfactory to Lender subordinating the lien to
thiz Securily Instrument. If Lender determines that any part of the Praperty is subject to a lien which may attain priority over
thin Security Instrument, Lender may give Borrower a notica identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sef forth above within 10 days of the giving of notice.
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' &, Hazard or Properly Insurance. Borrower shall keap the improvoments now existing or herealler orected on the
Fl'operty insured against loss by fire, hazards included within the term *cxtonded coverage” and any vther hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
J4al Londer requires, The insurance carrier providing the insurance shall be cliosen by Borrower subject to Lender's approval
which shall not be unreasonahly withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
gpticn, obtain coverage to protect Lender's rights in tho Property in accordance with paragraph 7.
I All insurance policies and renewals shall be acceplable to Londer and shall include a siandard morigage clause. Lender
shail have the right to hold the policies and ronewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of
fgaid promiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lander.
Tander may make proof of loss if not inade promptly by Borrower,

Unless Lender and Borrowsr otherwise agree in writing. insurance proceeds shali be appiied to restornlion or repuir of tho
Proporty damaged, if the restoration or repair is econiomically feazible and Lendor's socurity 1 not lessered. If the reaturation or
repair is not eccnomically feasible or Lender's security would be lesaoned, the insurancs proceeds shall bo applied to the sums
secitred by this Security Instrument, whether or not than due, with any excess paid to Borrower. If Boreower abandons the
Property, of doey nov.raswer within 30 days a notice from Lender that the insurance carrisr has offered io scttlo « claim, then

Lender may collect ths insurance proceeds. Lender may use the proceeds to repsir or restore the Property or (o pay sums

secured by this Security incirzment, whether or not then due. The J0-ay poriod will bogin when the notice is given.

Unless Lender and doricwar otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpane the due date of the inontialy puyments referted to in paragraphs | and 2 or change tho amount of the payments. If
under paragraph 21 the Property is-ac/uired by Lender, Borzower's right to uny insuranco poficies and proceeds resulting from
damage to the Proparly prior to the-aiquisition shall pess to Londer to the extent of the sums secured by this Secority Instromont
immediately prior 1o the acquisilion.

6. Occupancy, Preservation, Maintenance z1d Protection of the Propeity; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Peoperty as Borrower's principal residence within sixty deys after the execution of
this Security lastrument and shall continue (o oscupy. the Property s Borrower's principal residonce for al [east one yoar aftor
the date of occupancy, unless Lender otherwiso agrees i viiling, which consent shall not bs unreasanably withliold, or unless
extenuating circumstances oxist which aro beyond Horecwer's control. Borrower shall no! destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasts on)the Property. Borrower shall be in default if any forfelturo

action or proceading, whether civil ar criminal. is begun that iz tander's good faith judgment could result in forfeiture of the

Property or otharwise matorially impair the lien created by this Security {nstrument or Lender's security intorost. Borrawer miy
cure such a default and reinsiate, as provided in puragraph 18, by cauutrg the aciion or proceeding to be dismised with a ruling
that, in Lender's good faith detormination, prechudes forthiture of the Burrowor’s intorcet in the Property or other matorial
impuirment of the lien created by this Security Iuatiuinent or Londer's serurity Interost. Borrower shall also be in default if
Borrower, during tho loan application process, gave materially falso or inaccurat intormation or statements (> Lender (or falled
to provide Lender with any material information) in connection with the loan evidup<ed by the Note, insluding, but not limited
lo, representations concorning Borrower's occupancy of the Property as a principal recilence. If this Security Instrurment s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower gecuires fee title to the Property, the
leasehold and the fee title shni! nol merge unless Lender agrees to the marger n writing,

7. Protection of Lender’s Rights in the Property, 1} Berrower failu to pertorm the covesunts.and agreomonts contained in
this Security Instrument, or thero is n lagsel proceeding that may significantly affect Londor's rigata ir the Property (such as &
proceeding in bankruplcy, probate, for condemnation or forfsiture or to enforcs laws or regulations).th.a Lender may do and
pay for whalever ia necessary to protect tie valuo of the Preperty and Lender's rights in tho Property. firder's actions may
include paying any sums secused by a lion which has priotity aver this Securlly Instrument, appoariug it court, paying
reasonable aticeneys’ foes and entering on the Propesty to make repaies. Although Lender muy take ction undor this paragraph
7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument. Unless Borrowor and Lender agree (o other torms of payment, these amounts shall bear intureat from tho
dats of disbursement at the Note rate and shall be payable, with intecost, upon natlce from Lendor to Borrower requesting
payment. ‘

8, Martgage Insurance, If Lendor required mortgage insurance as a condition of makiny tho loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effect, 1f, for any reason, the
mortgage insurance coverago required by Lender lapses or ceases (o to In offect, Rorrower shall pay the promiurna required to
ohtain coverage substantially equivalent 1o ths morigage insurance proviously in offect, at & cost substantially cquivalent to tho
cost to Borrower of the mortgage insurance previously in offect, from an allernate mortgagy insurer approved by Lender. If
substentially equivalent mortgage insurance coverage is not available, Borrovor shall pay to Londer each month a sum oquai to
one-twalfth of the yearly mortgage insurance premium being paid by Berrower whon the insurance coverage lapsed ar ceased to
be in offect. Lander will accept, use unc retain these payments as a loss resorvo in liou of morigage insurance. Loss reserve

Form 3014 }u
m-anuu ©2121.02 Bage d at & - A‘____

9RCRLK96




paymenta may fo longer be roq uv:!.\:l Qpﬁ oE I.Jng:ulr&!ﬁ imm(;ccQong)c (ih the amount and for the perid

that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in offect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accardance with any written agreement between Borrower and Lender or applicabic law. :

9. Inspection. Lender or its agent may mako regsonable entries upon and inapections of the Property. Lender shall give
Berrower notice at the rime of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cthor taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

" In the event of a lotal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a pastial taking of the Property in which the fair
market value of the Proparty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the teking. “ny baimace shell be paid to Borrower. In the event of a partial iaking of the Property in which the fir
markot value of the Pregisrty immediately before the taking is less than the amount of the sums secured immediately bofore the
taking, unless Borower anil Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceods shall
be applied {0 the sums secr ed by this Securily Instrument whether or not the sums are then due.

1f the Property is abandnace hy Borrower, or if, afior notice by Lender to Borrowar that the condemmar offers tc make an
award or settle a claim for damuges, Bormower fails to reapond fo Lender within 30 days afier the date the notice is given,
Lender is suthorized to collect and rraly the proceeds, at its option, either to restoration or repair of the Property or to the sumns
sscured by this Sacurity Instrument, whetliey ot not then due.

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extend or
ooatpane the due date of the monthly paysents mfeired to in paragraphs | and 2 or change the amount of such puyments.

11, Borrower Not Rele 1s2d; Forhearance 3; iender Not &« Walver, Extension of the lime for payment or modification
of amortization of the sums secured by this Security iratniment granted by Lender to any successor in interest of Borrower shiall
not operato to release the liability of the original Borrows~ or Borrower's successors in intereat. Lender shall not be required to
commencs proceedings against any successor in interest o refise 0 extend time for payment or otherwise modify amortization
of the sums socured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be & waiver of or preciude the
exerciso of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; To-signers. The covenants and agreements of this
Socurity Instrument shall bind and benofit the successors and assigns ol Lerder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joini and severwi. Any Borrower who co-signa this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument-only to mortgage, grant and convey that
Borrower's intoreat in the Proporty under the terms of this Security Instroment; (bj 's.not personally obligated to pay the sume
secured by this Sscurity Instrument; and (c) agreea that Lender and any other Borrower -aav agree lo extend, modify, forbear or
make any accommodations with regard to the terms of thia Security Inutrument or the Note wilitout that Borrower's consent.

13. Loan Charges. If the loan secured by this Sscurity Instrument is subiect to a law wiich sets maximum loan charges,
and that law is finally interpreted so that the intersst or other loan charges collected or to be coliested iin connection with the
foan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount neccarary to reduce the charge
to the permitted }lmit; and (b} any sums already collected from Borrower which exceeded permitted Liniia will be refunded to
Burrower. Lender may choose to make this refund by reducing the principal owed under the Note or bv-making n direct
payment to Borrower. If a sefund reduces principal, the reduction will be treated as a partiel prepayowat without any
prepaymment charge under the Note.

1. Notlces. Any notics to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender, Any notice to Lender shall be given by first class mail lo
Lender’s address tated herein or any other address Lender designates by notice to Borrowsr. Any notice provided for in this
Security Inatniment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governsd by federal law and the law of the
jurisdiction in which the Property ia located, In the event that any provieion or clause of this Security Instrument or the Noie
confilcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and ihe Note are declared
to bo severabls,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security [nstrument,
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-y 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
ik zold or transferred (or if « beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Yender's prior written consent, Lender may, at its option, require immedinte payment in ful) of all sums secured by this
'SFcurity instrurnznt. However, this option shall not be sxercised by Lender if exercise is prohibited by fedural Jaw as of the date
gf this Security Instrumeat.
F"f If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shali provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
"8ecutity [nsirument. [f Borrower fails to pay these sums prior o the expiration of this period, Lender inay invoke any remedies
‘permittad by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pricr to the earlier of: (a) 5 days (or such other period ay
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of 24y other covenants or agreements; {c) pays all expenses incurrwd in snforcing this Security Instrument,
including, but not limiicd to, reasonable attorneys' fres; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Securiy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security instrumert apuii, continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shat* temain fuily effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scceleratior under paragraph 17.

19, Ssle of Note; Change ol Lo=n Servicer. The Note or a partial intorest in the Note (logether with this Security
{nstrument) may be sold one or more times-without prior notice to Borrower. A sale may result in » change in the emtity (known
ay the "Loan Servicor") that collecls moninty Zayments due under the Note and this Security Instrument. There also inay bo one
or more changes of the Loan Servicer unrelated {2 a sale of the Note. {f thero is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with naragraph {4 ubove and applicable law. The notice will state the nsme and
address of the new Loan Servicer and the address 1o which payments should be made. The notice wili also contaiz any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or nermit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nct do, nor allow anyone else to do, anything affecting the
Propecty that is in vioiation of any Eavironmental Law. The preceding two sentences shall not apply to the preseaco, use, or
storage on the Property of small quantities of Hazardous Substance: that are gonerally recognized to be appropriute to normal
residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigitivn. cinim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and an;-Hazardous Substance or Environmenlal Law
of which Berrower has actual knowledge. {f Borrower learne, or is notified by any puverninental or regulatory authority, that
any removal or other remediation of any Hazardous Substance efiecting the Praperty ¢ tiecessary, Borrower shali promptly take
al] nacessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” «ro thoss substances defined as ioxic or hazardous substances by
Enwvironmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snd radioaciive materials, As used In
this paragraph 20, "Environmental Law" moans federal laws and laws of tiie jurisdiction where the dtnperty is located that
relate to health, safety er environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following ito:rower's breach
of any covenant or agreement in this Security lnstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides utherwise). The notice shall specify: (a) the default; () the aciion required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuiiure to cure the defavit on or before the date specified in the rotive may result in acceleration of the sums
secured by this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure procesding the
noi-existence of a defaul! or any other defense of Borrower to acceieration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may rvequire immediate payment in ful] of all sums
secured by this Security Instrument without further demand and may foveclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect a)l cxpenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all cuma secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestesd, Borrower waives all right of homeatead oxemption in the Proporty,
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24, Riders to this Gerarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cov snrots and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenmnts and agreements of tir Security Instrument as if the rider(s) were a part of chis Security Instrument.

[Check applicable box(es))

Adjusable Rats Rider ] Condominium Rider (114 Family Rider
Graduated Payment Rider [} Planned Unit Development Rider [ Biweckly Payment Rider
Balloon Rider [ Jrae improvement Rider Second Home Rider
V.A. Rider [ ] Others) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to tii> t2ivs and covenanls contained in this Security Instrument and

in any rider{s} executed by Borrower and recorded with it.
Witnesses: / %——-—___h .
< — (Seal)
q*einor -Batrower
(Seal)
Barbara J. / -Barrawer
(Seal) £ (Seal)
-Borrowaer “Barrower
STATE OF ILLINOIS, COOR County ss:
I, THE UNDERSIGNED » 8 Notary Public in and for said county and state do hereby cestify
that LENNART A STEINER AND BARBARA J STEINER

, personaily known o me to he the same person(s) whose name(s)

subscribed to the foregning instrument, appeared before me thia day in person, and acknowledged that T he Y
signed and Jdelivearsd the said instrument as THEER free and voluntary act, for the uses ang purposes therein set forth,
Given under my hand and oﬂ'cml scal, thiv . . ..13. - dayef NOYEMBER 1996

*-umuM SEALY

My Commission Expires: | Seve Gustas : n E:ry —
aln 01 e
'This Inslrument was prepared by: Hntary Prblic, Ste forp. 5 3

o Camiprant tmm
Form 3014 9180
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CHICAGO TITLE INSURANCE COMPANY

-

L mane mi

s je mt

HE

ORDER NUMBER: 1409 007638157 SK
STREET ADDRESS: 1425 TYRELL
CITY: PARK RIDGE

TAX NUMBER: 09-22-116-039-0000

LEGAL DESCRIPTION:

o -
P

COUNTY: COOK

10T 63 IN SMITH AND HILLS PARK RIDGE MANOR UNIT NO, 2, BEING A SUBDIVISION OF
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1,/4 OF THE NORTHWEST 1/4

{(EXCEPT THE AEST 217 FEET MEASURED ON THE NORTH AND SCUTH LINES THEREOF) OF
SECTION 22, TOV«SHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY,  ILLINCIS.
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FIXED/ADJUSTABLE RATE RIDER
(Ficst 7 Years Flxed)
{1 Year Treasury Index - Rate Cags)

THIS FIXED/ADJUSTARLY RATE RIDER is made this 13th day of November, 1996 ,
and is incorporated inta and she.l o deemed to amend and supploment the Mortgage, Deod of Trust ar Security
Deed (the "Security Instrument”) of (he/3ame date given by the undersigned (the "Borrower™) to secure Horrower's
Adjustable Rate Note (the "Nots *) to loyal Amarican Bank
{the “Lender®) of the same date and covering the property described in the Securily Instrnent and located at:
1428 Tyrell Avenue, Park Ridge, [L 60068

Priperty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWINE FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTV_LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE_TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ar,eeaments mado in tho Security Instrument,

Borrower end Lender further covenant and agree ay follows:
A, INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest rate of 7.875
The Nots provides for changes int the inierest rate and tho monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rato 1 will pay may change on the first day of December, 2003, and ¢a thit day every 12th
month thereafter. Each date on which my interest rate could change is called "Chango Date.”

(B) The Index

Beginning with the first Change Date, my intorest rate will be based or an lndex. Tho "Index" is i weekly
average yield on United Siates Treasury securities adjusted to a constant maturity of | year, as made avaiabie by
the Federal Reserve Board. The mos! recent Index figure available as of the date 45 days before each Change Date
is called the "Current lndex.”

€ the Index is no longer available, the Note Holdsr will choose & new index which is based upon comparable
information, The Nate Holder will give me notice of this choics.
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(C} Calculation of Changes

Bafore each Change Date, the Nots Holder wili calculaie my new interest rate by adding
Two & 15/106
percentage points (2,750 %), "the Margin®, to the Current Index. The Note Holder will then
round the resuit of this addition to the nearcat one-sighth of one percentage point (0. 125%). Subjoct to the limits
stnted in Section 4(D) below, this rounded amount will be my new interest mte until the next Change Date.

The Note Holder will then determins the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Datz in full on the maturity date at iy new intercst rate
In subsiantinlly equel paymients. The result of this calculation wilf be the new amount of my monthly payment.

{D) Limits ont Interest Rate Changes
The interest rate I am required to pay st the first Chunge Date will nat be greater than 10.875 %
or less than 4,871 ®.

Thureafter, iy interest mate will never be increased or decreased on any singls Change Date by more than twa
percontage polnts (2 0%) from the rate of interesi | have been paying for the preceding twelve months. My interest
rate will never be geston than 12,875 %, or less than the Margin,
(E) Effective Bavc'e” Changes
My new inferest rate wili bacome effective an each Change Date, [ will pay the amount of my new monthly

~ payment beginning on the firs” monthly payment after the Change Date until the amount of my monthly payment

changes agsin.
(F) Natlce of Changes
Tha Note Holder will defiver or mai) 1o-me a notice of any changes in my interest rate and the amount of my

_monthly payment befors the effective date of uny change. The notice will include infarmation 5 rquired by law ta

be given me and also the titie and telephone nuxsbzr of a person who will answer any question ] may have regarding
the notice,
(A) Until the interes) raie ia converted from a fixed rtc (o an adjustable rate on the first change date, Uniform
Covonant 17 shall be as follows:
Transfer of the Property or a RBeneficial inteiyet,
If ail or any part of the Property or any imeeies! in it is sold or transferred (or if & beneficial
interest in sold or transferred) without immediate payment in full «i s}l sums secured by this Security instrument,

- Lender may cail all such sums immedintely due and payable.

If Lender exercises this right, Lender shal! give Borrz wer notice of acceleration. The notice shali
provide a period of not Jess than thirty (30) days from the dete the notice i1 del.vared or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrowes Zs'is to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securily Iastrument without further
notice or demand on Borrower.

(B) Once the intersst mte converts to an adjustable rate, Uniform Coveiaat 17 described in (A)
above shall then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

jal 1 :

If a)l or any part of the Property or any interest in it is s0}d or transferred (ur i1 o beneficial
interest is sold or transferred) withous immediate payment in full of all sums secured by this Securicy 1nstrument,
fender may call all such sums immedistely due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrowsr must pay all sums secueed by this Security Instrument, If Borrower fsils to pay these sums prior to the
axpieation of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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Afer the first Change Date, the Lender shall not exercise this right if: (1) Borrower cauges to be
submitted to Lander information required by Lender to evaluate the intended transforee as if a new losn were being
mads to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or Agreement in this Security lustrument is ncceptablo to
Lender.
To the extent permitted by applicable law, Lendsr may chargo a reasonuble fee as a conditicn to
Lender's consent to the loan assumption, Lender may also require the trsnsferce to sign an ussumption agreoment
that is acceptable to Lender and that obligates the transferce to keop all the promises and agresments made in the
Note and in this Security Instrument. Borrower will centinue to be obligated undor the Note and this Security
Instrument unless Lender releases Borrower in writing,

BY SIGNING BELOW, Borrowor accepts and agrees to tho torms and covenants contmined in this
Fixed/Adjustable'zic Rider.

!
///_/ e

e T o (Sed) N (Seal)

Borrawer -Bonuwer

y
, /: / :
: {éf_ ’ 'ﬁw@ (S%al; (Seal)
,J/

‘Borrower -Dortewor
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