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MORTGAGE o e9sa02a3s0T T s
THIS MORTGAGE {"Sectifty Instrument") is givenon  NOVEMBER 15TH, 1996 . it;énibﬁdé‘gbr PR

GREGORY T HORNER AND T7:{ORA D HORNER, HUSBAND AND WIFE
{"Borrower"). This Security Instrumeiit s given to  CHICAGO BANCORP, INC,
g

t .
Y

-whlchlsorganlzed and existing under the lawz »i, . THE STATE OF ILLINOIS no .and whosa e
addressis 1640 N. WELLS, SUITE 105, ('MICAGO, 1L 60614
 ("Lender"). Borrower owes Lender the principal sum of :
ONE HUNDRED NINETY SEVEN THOUSAND NINE .TUNDRED AND NO/100
Doilars (US. § 197, 900, 00 - oW
This debt Is evidenced by Bormwer's note dated the samse (2= as this Security Instrument {"Nnta") which. provld I
far monthly payments, with the fuil debt, if not paid eaviler, due and payable on - DECEMBER 1, 2026,
This Security Instrument secures to Lender: (a) the rapayment o tha.debt evidenced by the Note, wfthflnter .an .
all renewals, extensions and modifications of the Note; (b) the paymeri of all.other. sums, with lnterest. advancad_- A
" under paragraph 7 to protect the security of this Security Instrument; rnd (¢} the performance of Bofrower's :
covenants and agreements under this Security Instrument and the Nate.” For this purpose, Borrower dnes heraby; C
. -mortgage, grant and convey to Lender the following described property located i~ COCK - : County.'- b
[Hinols: . s o
_ LOT 10, AND THE SOUTH 1/2 OF LOT 5, IN BLOCK 8, IN H. O. S9ONE AND -
 COMPANY'S ERAINARD PARK, BEING A SUBIDIVSION OF THE WEST 1/2 (OF |THE WEST
1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHWEST 1/4 04 THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF "'rI“‘ THIRD
'PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- SeETsey

-If"w-
. PJL.N.#: 18-09-125-022 18-09-125-028 _ ‘
which has the address of 836 S. WATOLA , LA GRANGE -
- (Street] [City)

' .Hllnois 60525 _ '
[2ip Cade) (*Property Address");
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TOGETHER WITH aII tho improvements now or hereafter erecterd £‘ ‘Méml. and a) easements,

o appurtenance and fixtures now or hereafter a part of the property. Al replacements and additions shall also be

covered by this Sedurity Instrument. All of the foregoing is refered to in this Security instrument as the "Praperty.”

BOHROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

| mortgago, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
N .eoord ‘Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record
THI‘% SECUF!ITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants with

' I[mﬂod variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
I’ayment of Principal and Interest; Prepayment and.Late Charges. Borrower '!hal! promptly pay when

| duo the principal £f and interest on the debt evidenced by the Nots and any prepayment and late charges due under

" the Note

2, -Funds for Tmces and Insurance, Sub]oct to applicable law of to a written watvar by Lender, Borrower shall

: pay to Lender on the dry rionthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:

{a) yearly taxes and assessinants which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments oi groiind rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d): yearly fiood insurance preminis, if any; (e) yearly mortgage insurance premimums, if any; and (f) any sums

- payable by Borrower to Lender, in ascurdance with the provisions of paragraph 8, in lieu of the payment of morigage
" Insurance premiums, These items are ralied "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an

amount not ta exceed the maximum amovint & fender for federally reiated mortgage loan may require for Borrower's

i BSCIOW acccunt under the federal Real Estaie Ssttlement Procadures Act of 1974 as-amended from time to. time, 12
-us C: Section 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. !f so,

Landor may, &t any time, collect and hold Funds iri z~-amount not to exceed the lesser amount. Lender may estimate

‘the’ arnount of Funds due on the basis of current uate-and reasonable estimates of expenditures of future Escrow
' Items’ or otherwise in accordance with applicable law. '

jl‘he Funds shal be held in an Institution whose deposits #.8 Insured by a federol agency, instrumentaity, or entity' :
(fnoluding Lender, if Lendsr is such an institution) or in any Fednra! Home Loan Bank, Lender shall apply the Funds
to pay the Escrow ltems. Lender may: not charge Borrower for iwiding: and applying the Funds, annuaily analyzing

“the: -830rOW. account, of verifying the Escrow Items, unless Lender p2ys Sorrower interest.on the Funds and applicable

. lewi. permits Lender to make'such a charge. However, Lender may requre Eorrower to pay a one-time charge for an

"fndependent real estate tax reporting service used by Lendsr in conneciiniwith this loan, unless applicable laws

provides otherwise. Unless an agreement is made or applicable law roqu!res iitzrest to be paid, Lender shall not be

. required to pay Borrower any interest or eamings on the Funds. Borrawer and Le:jst-may agree in writing, however,

“that Interest shall be pald on the Funds. Lender shall give to Borrower, without chariie, an annual accounting of the

Fiinds, showlng credits and'deblts to the Funds and the purpose for which each debr to Wi Funds was made. The
Funds are pledged as additional security for all sums secured by this Security lnstrument

ll' the Funds held by Lender exceed the amounts permitted to be held by applicable {aw, Leider shall account to.
Borrdwer for the excess Funds in accordance with the requirements of applicable law. If the emeunt of the Funds

- held. by Lender at any time is ru! sufficlent to pay the Escrow ttems when due, Lender may so notiy Borrower In
\_writlng. and, in 'such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower
-8hall-maké up the deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisnlon or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendsr under
parlgraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payabfe under paragraph 2; third, to interest due; forth, to principal dug; and last, to any late charges due under the

' Note _ ]
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Y 4 Charget' Liens. ‘Botrower shall pay ail taxes, assessments, charges; fines and rmpositicns attribu\able ro
‘the Property which may attain driority over this Securrty Instrument,.and Ieaseholdrpayments or ground rents. i any.
Borrower shall pay these obligations in the manher provided in-paragraph 2, -orif nokpald in that: manner. Borrower: a
shall pay them on time directly to.the person owed payment. Borrower shell' promptly. furnish 10 Lender:aii, not!cesfof-g'
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Sorrower shall prompﬁy furnish
to Lender receipts evidencing the payments.

»Borrower shall promptly discharge ahy. llen which’ "hag briority over this Security | Instrument unless 'Borrovfar. (a)-

- agrees-in writing to the: .payment of the obligation-secured by, the llen In a manner acceptabie*to Lender; (b). pcntests:_
‘in-good falth the lien by, or defends agalnst enforcemént of the lien-In; legal praceadings which In the' Lenéar’s' e inion-
.operate to prevent the enforcement of the lien; ar(c) secures from the holder of the lien an. agreemant saﬂsfactory to.
iLender subordinating:the lien to this Securlty Instrument, If Lender determinesthat.any part of the.Propertyils subject;

-to & lien which may attein priority over this Security Instrument, Lender may give Borrawer a notlce ldenth‘ying the flen.: -
Borrower shall satisty, the lien or taks one or more of:the actions set forth above wrrhln 10 days of the givlng of not[ce

, 5. ‘Hazare e Property Insurance. Borrower shall kesp the Improvements now axlstlng oF hereaﬂeneractad on
ithe Pmpany -insursa against loss by fire, hazards -Included within -the term. "extended- covaraga" .and-any,: otherv ‘
hazards, including-fiaews. or flooding, for which the Lender requires ifisurance. -This,Insurance:shall.be marntained in:
fthe‘amounts and for ta reriads thatLender requires. The insurance carrier praviding the, insurance shall be chosen:.
1by: Borrower- subject -to Lanuer's appraval which shali not by unreasonably-withheld: It Borrewer falls, tosmalntain i
scoverage described abeve, Leraor may, at Lender's aption, abtain coverage to. protect. Lendar 5 rrghts In tha Property .
~«in accordance with paragraph 7. '

Al Insuranca policies and refigwa!s chall ba acceptable to Lender and shall iriclide a ‘Standard H’nertgaga-clabse
" Lehder shalkkhave the-right to hold'the’ puiicles: and renewals, +If Lender requsras.‘Borrower shall. prompﬂy*grve to. -
.Lender all receipts of paid premiims and renewal noﬂces In the event of loss,} ‘Borrowéi shalk give; prompt noﬂce to
. }the insurance cerrler and Lender.” Lender may riske proot of loss if not. made prornptly by Bofrower ' .

“Unless Lender and Borrower otherwlse agree - writing, insurance proceeds shall be appiled to. restoratlon o -
repair of the Property damaged, if the restoration or epalr Is aconomically feesible and: Lender's security Is-riot
Jessened: 1% the restoration or repair is not econoncellv. feasible or Lenders securﬂy woultl bet lessened;: the -
Insurance proceeds shalt be applied to the sums secured by this Securly Instrument, whathar or,not then. due. with =

. -any excess pald to Borrower. 1f Borrower abandons the Prunor"l or.does not answerrwlthln 30 days a notlce from
Lender that the insurence cerrier has offered to settle a clai, iben. Lender. may collectthe Insurarice -proceeds,
.Lender may use the proceeds to repair or restore the Property of t ray sums secured by this Security lnstrument i
whether cr.not then due. The 30-day pertod will begin when the notice is gvan,

Uniess Lendar and Borrower otherwise agree In writing, any app!lcatror et oroceeds to-priticipal shall nut extend B
‘or pastpone the due date of the monthly payments referred to in paragraphs ‘1-and 2 or- change the. amountrof the:
spayments. If under paragraph 21. the:Property is acquired by Lender, Borrower's nght to any insUrance, pollc'es and.
iproceeds resulting from damages to the- Property prior to the acquisition: shall pass 1o Lender to- the' e)ttqnt of the:
- sums secured by this Security Instrument Immediately prior to the acqutsltlon

8. "Occupancy,: Presemtlon, Malntenance and Protection of the Property; Boricwios Ldan. Appllcatlon. Cﬁ B
iLeageholds. ‘Borrower shall occupy, establish, and use the Property as:Borrower's prlnclpsr r.asldence within sixty 0
" ‘days after the execution of this Security Instrument and shall continue to accugy the Propeny at Borrower's. prlnclp_ai m |
-residence for at least one year after the date of occupancy, unless.Lender otherwise agreés in writ.ng,. which' consﬁm T ."D
‘shall not be unreasonably withheld, or unless. extenuating clrcumstances exist which are bayond | Borrower's contfol
iBorrower shall not destroy, damage or impalr the Property, allow the Propeny to deterlorate. ar commrt waste on the
Property. Barrower shell be in default if any forfelture action or proceeding, whether civil or criminal,is begun that In b
Lender's good faith judgement could result in forfefture of the Propeny or otherwlse matsrially impalr the lien’ created.
by this Security Instrumant or Lendet's secuirity Interest. Borrower may cure such a defauit and relnstate. as providedi. .
A paragraph. 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith:. -
determination, precludes forfeiture of the Borrower's interest in the Property or. other material Impairment of the: Ilen. ]
‘ oreated by'this Security Instriment or Lender's security interest. Borrower shall also. be in defaurt if Borrower. dur]ng-__‘- v
. the loanappiication process, gave materially, false or inaccurate information or statéments to Lander e, falled T
- provide Lender with-any material inforrnatlon) in connection with the loan evidenced by the Note, rncluding, but not o
o llmtted to, _ N
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D repraseritations concerning Borrower's occupancy of the Property as a principal residence. it this Security Instrumept
.- s on,a,leasehold, Borrower: shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the
- Property. the leasehold and the fee title shail not merge unless Lender agrees to the merger In writing,

7 Protection of Lender's Rights in the Property. if Borrower falls to perform the covenants and agreements
: contalped in this Security Instrument, or there Is a legal proceeding that may: signiﬂcantly affact Lender's rights in the
. Property (such as proceeding in bankruptcy, probate, for condemnation or farfefture or to enforce laws or regulations),
- the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property Léender's actions may include paying any sums secured by & lien which has priority over this Security
- -lnetrument appearing In court, paying reasonable attorneys' fees and entering: on the Property to make repalrs.
- -Afthough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became addftienal debt of Borrower secured by
o this Securrty Instrument, Unless Borrower and Lender agree to other terms of payment, thése amounts shall beair
" Interest from the date of disbursement at the Note rate and shall-be payable, with Interest, upon notice from Lender to

. BorroWer requesting payment,

"' 8: Mortgage Irsurance, If Lender required mertgage lneurance as a condition of making the loan secured by
_ this Securtty Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I,
- -for any reason, the morJae insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall

.. pay'the.premiums required 2 obtaln coverage substantially equivalent to the mortgage insurance previously in effect, -
- &t &.cost substantially equivalera to- the cost to Borrower of the mortgage insurance previously in effect, from an
‘ a!ternate morigage insurer apor*;ed: by Lender. |f substantially equivalent mortgage insurance coverage is not
~avall le, Borrower shall pay to Lerder each month a sum equal to one-twetfth of the yearly- montgage insurance
premlum being paid by Borrower when ‘ne insurance coverage lapsed or ceased to be In effect. Lender will accept,

- use.and retaln these payments as a losg rasarve in lieu of morigage insurance. Loss reserve peyments may no -
longer be required, at the option of Lendei, If wortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approvzd, by Lender again becomes available and is obtained. Borrower
shall: -pay the premiums: required to maintain murtz2ge insurance in effect, or to provide a Joss reserve, untii the

: requirement for mortgage insurance ends in accordance with any written agreement hetween Borrower and Lender or -

applicable law.

9 Inspection. Lender ar its agent may make reasonags entries upon and inspections of the.Property. Lender
, shaII give Borrower netice at the tima of or prior to an Inspection Zpk crfylng reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim foi c’a-“ages. direct or consequential, in connection
wlth Aany condemnation or other taking of any part of the Property, or f7¢ mnveyance in lieu of condemnation, are
hereby assigned and shall be pald to the lender,

o i the event of a total taking of the Praperty, the proceeds shall be applied ts tf*e sums secured by this Securlty

“Instrument, whether or not then due, with any excess paid to Borrower. Inthe evaiiofa partial taking of the Property

in-which the fair market value of the Property immediately before the taking is equal to-or greater than the amount of

'} the sums secured by this Sectrity Instrument immediately before the taking, unless Borrowar and Lender otherwise

(\B agree jn writing, the sums secured by this Security Instrument shall be.reduced by the mmount of the proceeds

mulﬂplied by the following fraction: (a) the total amount of the sums secured immediately befure the taking, divided by

2 (b)-the falr market value of the Property immediatsly before the taking. Any balance shall be peic 1 Borrower. - In.the

* avent of a partial taking of the Properly in which the fair market value of the Property immediately kcfcre the taking is

J‘:‘&kares than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise

aﬁagree in' writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
"thls Securlty Instrument whether or not the sums are then due.

- ifthe Propetty is abandoned by Boriower, or If, after notice by Lender to Borrower lhet the candemnor offers to
" make'an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days. after the dete the

notice is given, Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair of
-the Propeny or to the sums secured by this Sacurity Instrument, whether or not then due.

. Unless Lender and Borrower otherwise agree in writing. any applicatmn of proceeds to principal shall not extend
Cor: pestpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

: “payments
-11..Borrower Not. Aeleased; Forbearance By Lender Not A Walver. Extension of the time for payment or

modfﬂcation of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in

interest of Borrower shelt not operate to release the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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% interest. Lender shay not be required 1o commence Proceedings.against any Successor.in Interast o refiise 1o extshd
3 timg for payment or otherwise modffy -amortization of the sums Secured by this Security Instrument by reason of any-
demand made by the oniginal Borrowsr or Borrower's successors i Interest. -Any fofbearah@a,‘.b){.'_t.endér in ekerajsing:

% any fight or remedy shall not be & waiver of or preciuds the exercige of any right or remedy, " o o

12. Successors anyg Assigns Bound; Jojnt and Severa) Liabiilty; Co-signers, The covanahts_' -and
i ‘agreements of this Securlty instrument shal} bind and: benefit the successors and'assigns of Lendsy and‘Borrower,
L I Subject to the provisions of paragraph .17, .+ Barrower's ‘Gavenants. and- agreements shalf be joint: and- sevaral; Ahy-
@ tBotrower who. ce-signs: this Securlty Instriment byt

w

does- not- Bxacute: the ‘Note: {a). Is #Co-slgning: this; Security..
3 rstrument only to mortgage, grant and convay that Borrower's interest in the Property underthe terms. of this Secirity,

excesded: permitted limis il be refunded: ] g ..

#principal owed undst tha Naiv or by making ) Orro; lund reduces principaj; theirediiction -

twill be treatad as a Partial prege, ment without any priapayment'chargéi under the Note,, " - o '

‘14. Notices, Any notlce to Horrerwar provided for in thig S&dff&'f!ﬁétr&?&iﬁht«shé{! ‘be ‘gi,ve_nhy'dell\'feijlﬁ"g' i ‘or by,

nalling it by first class mall unless appirable law requires usa of another method, The notice shall be 'd}rqqtéd-;td'tha_; ‘

- Property Address or'any other address Bor/owoy designates by notice o Lender: Any noticeto Lender, shall-be given
‘by first class maj| to Lender's address stats< Liwrein or any 'other-'address-.l_.ander tdaqignates;b)g nofjce to Borrower..
‘Any natice provided for in this Security Instrunigric shall:be deemed to have been givaﬁ‘to*ﬁﬁorrowef or Lender when
given a3 provided in this paragraph, ' ' '

15, Governing Law: Severabilty, This Security histrument shal be gc_:vern’e_d.by.:g_ed_e'_ial_,law_a,rid the lawiof the.
+Jurisdiction In which the Property is focated, I the avent that “iry. provision or tlause of this.jsecurwilnst,r‘q.inaht:_gﬂtjﬁ;é,. '
<Note conflicts with appilcable law, such confiiet shall not affec’ otpar provisions of.thig Sacurity Instrimerit or. the Note:

« Which can be given ettact without the cantlicting provision; To pi 8 exid the provisions ofithis Securlty Instrument and
ithe Note' are declarad to be saverable, ' :

® given one conformed copy of the Note and of thig _Sec'dr'fﬁ;"lrfi‘s’”‘t‘_rurﬁe‘jﬁt'ii_'_._,__i o
ficial intérest in-Borrower, it adogr anyipart-of the Property or any.

flclal Interest: In Barrower i sald-or “rahsterred and?Bp_rrower__.‘@,;n;c':t{ - S

. n.¢ L may,; al.lts option, requics Immediate paymentintull of =

tak sums secured by this Security instrument, ver, this optlon shall not: be exerclsza by, Lender It exerclse. is-

iprohibited by federel law as of the date of this Security {n : ‘ \ S

strument, : _

i Lender exercises this optian, Lender shal glve Borrower notice of acceleration, '_I‘pq{;c:‘i?é{'ﬁﬁé.ll._‘ipj'b&['&é, a-
tperiod of not lass than 3Q days from the date ths notice is delivared or malled. within whtg";ﬁ_":;,a__‘q.m;«'g; _m‘qé}ipg',lgli,;
+ 8YUms securad by this Security Instrument, i Borrower falls to pay these sums prior to, thqﬂpx;:_i('a‘t‘lgn_.‘;gf. this:period, ;
Lendermay invoke any remedies.permitted by this Security inst ‘

rument without further. notice or dahéhH'an’:Bé’r’f&Wéi[;'{. :

18. Borrower's Right to Reinstate. if Barrgwer maels certain canditions, Borrower shall have the right tq.liégé@{,. o
enforcement of thig Securlty Instrument discontinued at any tima prior to the sarlier of: (a) 5 days {or such. other N} -
‘period as: applicable law may speciy tor reinstatemert) efors sale of the Prop.éﬁ]'/"?'pu_‘r.'s'ugpjt_jtb_anyl'ppwe,r]__.qt;ga{e R
-eonteined In this Security Instrument; or {b) entry of 5 }udgemant.enmrc!ng,1his?$ecurﬂyqj.qs.tmment‘. .‘Thos‘é;;gp_n'ﬁi;tjghs' e
hich then would be due under this Securﬁy.‘lhstru‘r'r_iqﬁt:and_ths'No;gijhs o
Y default of any otlier Covenants or agresments; (c). pays all expenses . _.
% Including, but not limied to, reasonable atiomeys' fees; and (dtake .-
18 10 assure thatthe llen of this Se‘d‘uri!?"!nst?um'ent."Lénde“r"S'_ Hights in'the |

are that Borrower: (a) Pays Lender ail sums w
o acceleration had gceurred; (b) cures an
dneurrad in enforcing this Security. Instrumen
such action as Lender may reasonably requl
Property and.
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L f_;;;Bcrrower’s cbttgatton to pay the sums secured by this Security Instrument shall continus unchanged. Upcn

: ‘retnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ds
" if no; eccelerattcn had cccurred However, this right to reinstate shall not appty in the case of acceleration under
-peragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or peﬂiat interest in the Note {together with this Security

p lnetrument} may be sold one_or more times without prior notice to Boirower. A sale may result In a change in the
" entity: (known as the "Loan Servicer*) that coffects monthiy payments due under the Note and this Security Instrument.
" There alzo may. be one or more changes of the Loan Seivicer unrelated to a sale of the-Note. If thera is a change of

- -.the, Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above- and
L applicable law. The notice will state the name and address of the new Loan Servicer and'aduress to which payments :

L shcultifbe made. The notice will also contain any other Information required by appttcebte iaw.

20 ‘Hazardous Substances. Borrower shall not cause or parmit the presence. use. dtsposat storage, or release

T ‘ef eny ‘Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything

o effecttpg the Proratty that Is in violation of any Environmentai Law.. The preceding two sentences shall not apply 1o

.- the presence; uss; or storage on the Property of smali quanttttes of Hazardous Substances that are generatty
’ recognized to be appropriate to normal.residential uses and to maintenance of the Property.

- Borrower shall proinptly give Lender written notice of any investigation, claim, demand, lawsuit or other action- by:

any gctremmentat or regi adry agency or private party involving the Property and any Hazardous Substance or
' Envlmnmentel Law of whick i%e. Borrowar has actual knowledge. If Borrower learns, or is notified by any

governrnentel ar regulatory autho ftv, that any ‘removal or other remedlation of any Hazardous Substance affecting the

Lo Prcperty Is necessary, Borrower shalt sromptiy take all necessary remedial actions in accordance with Environmental
© Law,

As used In this paragraph 20, "Haze'aous Substances are those substances defined as toxic or hazardous

o substances by Environmental Law and iha fnllowing substances: gasoiine, kerosene, other flammable or toxic
. petroleum products, toxic pesticides and herbielzes, volatlle solvents, materials containing-asbestos or formaldehyde, .
“and-radioactive materlals, As used in paragrent, £ "Envtronmentat Law" means federal laws and laws of the

| ']urlsdlcttcn where the Property ts located that relate tJ health safety or environmental protection.

NON-UNIFORM COVENANTS Rorrower and Lenaar further covenant and agree as follows;

21 Acceteratton. Ren'edles Lender shail give notice o Borrower prior -to acceleration following
Borrowers breach of any covenant. or agreament In this Securlly Instrument (but not prior to acceleration
.under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the aetlon required to cure the default; (c) a date, not less than 30 fays from the date the notice s given to

_Borrower, by which the default must be cured; and (d) that failure to =12 the default on or before the date

- speclﬂod In- the notice mhy result in acceleration of the sums securd by this Security Instrument,

'forectoeure by Judicla proceeding and sale of the Property. The notice shei: iwither inform Borrower of the

rtght to reinstate after acceleration-and the right to assert In the foreciosure proceading the non-existence of

,{c\

a-default or any other defense of Borrower to acceleration and foreclosure, If the Paiault Is not cured on or
before the. date spacified In the notice, Lender at its option may require immediate pavr.ieiit in full of all sums
secured by this Security Instrument without further demand and may forecioge this Sesurity Instrument by

,zn |udtclal proceeding. Lander shall be entitied to collect all expenses incurred In pursting the remedies
';-.. provided in this peregnnph 21, including, but not limited to, reasonable attorneys' feee aiw. costs of title

(‘", evtdence.

'i’,

' 22 Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, We!ver of Homestead. Borrower waives all right of homestead exemption i in the Property.

. 24. ‘Riders to this Sacurity Instrument. [f one or more riders are executed by Borrower and recorded together
_ w:th thts Securtty instrument, the covenants and agresments of each such.rider shall-be incorporated into and shall
' amend and supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this
e ..Securlty Instrument
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[Chack applicable box(es)]

Adjustabla Rate Rider Condominium Rider 1.4 Famlly Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Secohd Home Rider

VA Rider Other(s) [specify}

BY SIGNING BTLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ar.y rider(s) executed by Borrower and recorded with i,
Witnesses:

(Seal), -
-Borrower . .

(Seal)
-Borrower -Borrower

(Seal) (Seal)
-Barrowei o -Boirower

‘ dp?é,.

'STATE OF ILLINI Caunty 88 i
X Notary Public in and fo sald county and state do hereby cerwy
that GREGORY T HORNER AND TAMORA D HORNER, HUSBAND AND ¥ird

b‘a, 'rammq Fetaron Nhr—m Tamurs B lhoepsr

, persanally known to me to be tha 3ame person(s) whos’\er naﬁié(s)
subscribed to the foregolng instrument, appeared before me this day In person, and ackr,ow.adged that T haY
signed and delivered the sald instrument as  THEIR free and voluntary act, foi e uges and purposes ;'

~ therein set forth,
Given under my hénd and officlel seal, this 5 day of {Jonemtees o /99 é.

“LTE J','.L J'AL”
4 Deborch A, Anselmo _ 3
¢ tlotary Public, State of Minei: |  Notary Publich:
_ & Ly Gomeission Evpiras jren” ‘ SRR
THIS INSTRUMENT WAS PREPARED'BY: WHEN RECORDED-RETURNTO: . -~ = 1o 7
KENNETH KORANDA - MIDAMERICA FEDEHAL SAVINGS BANK' R LA
1001 S. WASHINGTON ST. 1112 8, WASHINGTON ST,
NAPERVILLE, IL 60568 NAPERVILLE, IL 60540

My Commission Explres.
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.{Space Above This Line For i!ocording"gq;al
* . E‘ Co T Y & 13 ‘-44{‘ .

SADJUSTABLEIRATERIDER:
(1.Yeur Treasury.index -iRate,Caps)

THIS ADJUSTABLE RATE 1DER is made this 15th . . day of November 11996, ‘andis’
‘incorporated into and shell be:<'semed to amend and supplematha Mongage,luead of¥Trust of. ?Secuﬁtyanéed (the -
*Securtty Instrument')«of.the same.da’a-given by the undersigned \(the Borower’); 10 secure; Borrgwers Ad]ustable

K Rate Note {the.tNote'}:to
CHICP30 BANCORP, e,

the "Lender”) -of itha sama date and covering: the property :deseribed: in the Security.
lnstrument and located at: 836 $. WALLSA. LA GRANGE, fllinois 60525
‘ (Proparty Address|

!THE NOTE CONTAINS PROVISIONS ALLOWING FOR-CHANGES N THE: iNTEﬁEST RATE: AND ‘me -
{MONTHLY ‘PAYMENT.. THE NOTE LIMITS THE AMCUNT THE\ﬁORRéWEﬁ'S‘INTEhEQT RATE CAN
CHANGE AT ANY ONE TIME AND THEsMAXIMUM RATE HE: sonaowsa MUST PAY, -

ADDITIONAL COVENANTS. in addition. to the ‘covenants and agreements made in the Securlty lnstrument |
Borrower and Lender further covenant and agree as follows: LT

‘A. INTﬁREST RATE AND MONTHLY PAYMENT CHANGES

 “Thie Note provides for an inftial interestrate of 7,875 %, Thedote:pidviias for lchang-és In&héilﬁfereﬁiﬂ "
rate and the monthly payments, as fallows: .

" 9. WNTEREST RATE AND MONTHLY PAYMENT CHANGES-
) Ghahge'batas .
" The Iriterest rate | will pay may change onthe'first day of pacember 1st +1999 _/and on thak day &
-12th month thereafter. .Each date on which my Interest rate could change is called a "Ghange Date" - :
(B} The Index

Beglnnlng with the first ‘Change Date, my interest rate will be based on an Index. The ‘Index is the*weekty :
~ average yield on United States Treasury securities adjusted to a.constant- maturlty of 1 year, as made avallable by..-

the Federal Reserve Board. The most recent Index figure available as of the date 45 days befora each Change Date |

Is cal!ed the “Current Index.”

If the Index is no longer avaltable, the Note Holder will choose a new index which Is basad upon comparable
Mormation. The Nate Holder will give me natice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 52 - Singla Family - Fannie Mae Uniform insliument © 5018 Page 1 of 3 104
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(C) Calcniat!on of Changes

Befura each Change Dats, the Nete Holder will calculate my new interest rate by addingTHO AND THREE
QUAR’I’ERS : . percentage points { 2.750 %) ta the Current Index. The Note Holder
-"_’" will then round the resutt of this addition to the nearest one-aighth of one percentage point {0.125%). Subject to the
y i _Iimits stated in Section 4{D) bslow, this rounded amount will be my new interest rate until the next Change Date,

. The Note Holder wi then determine the amount af the monthly payment that wouid be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantlaily equal payments. The resuit of this calculation will be the new amount of my monthly payment,

(D) Limits on lnterest Rate Changes

*:The Interest rate | am required to pay at the first Change Date will not be greaterthan 5.875. % or less than

.. 1.87% %. Thereafter, my Interest rate wil never be increased ot decreased on any single

Chan\,e Date by m=re than two percentage paints {2.0%} from the rate of interest | have been paying for the

_ procedlng twelve months, My interest rate will never be graater than 13.875 %, which is calied the "Maxlmum
’ Rate or less than <7 275 %, which is called the *Minimum Rate”.

(E) Eﬂectlve Date of Chs...ges

, My new interest rate will beconie aifective on each Change Date. | wiII pay the amount of my new monthly
‘ payment beginning on the first montht/ payment date after the Change Date until the amount of my monthly
2 payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notics of any changes in my interest rate and the amount of my

. monthly payment before the effective date of any change. 1% notice will include information required by law to be

-~ given me and also the fitie and telephone number of & parsci wire wili answer any guestion | may have regarding
“‘the notlce

e B TFIA'NSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. | Unlform Covenant 17 of the Security Instrument is amended to read as follows.

.- Transfar of the Property or a Beneficial Interest In Borrower. If all or any |iart of the Property or any interest

B in 1t is sold or transterred (or If a beneficial interest In Borrower Is sold or transferred and Borrower is not a natural

g pgrson) without Lender's prior written ‘cansent, Lender may, at its option; require immediats paymant in full of al

o ‘sums secured by this Security instrument.. However, this option shall not be exarcised-ov ¢ ander if exercise is

: *-pr hited by federal law-as of the date of this Securlty Instrument. Lender also shall not excieise this option If: {8)

s -;Boquer causes to be submitted to Lender Information required by Lender to evaluate the inter.der transferea as if

- - an@w loan weare being made to the transferee; and (bj Lender reasonably determines that Lender's security will not
i begmpalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security -

 Insfiliment is acceptable to Lender.

i& the extent permitted by applicable law, Lender may charge a reascnabie fee as a cond1t|on to Lender's

-s*'-consent to the loan assumption. Lender may also require the transferee to sign an assumption agresment that is

- __;.acceptable to Lender and that obligates the transferse to keep-ail the promises and agreements made in the Note

_ * ".and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
i -unless Lender releases Borrower in writing.
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If Lender axercises the option to require immediate payment in full, Lender shall give Borrower notica of
acceleration, The notice shall provide a period of not less than 30 days from the date the natice is deihrerad or-
malled within which Borrower must pay sl sums secured by.this Security Instrument. |f Borrower falls to.pay.| these
sums prior to the expiration of this peried, Lender may Invoke any remedies permitted by this Sacurity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained In thia Adjustable
Rate Rider.

© MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Famlly - Fannie Mae Uniform nstrument - 1018 Page3ol 3 1084
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