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233 SOUTH WACKER DRIVE, SUITE
CHICAGO, ILLINOIS 6063&

Loan No. 14710

MORTGAGE

THIS MORTGAGYL ‘:made this 16th dayof NOVEMBER 1996

between the Mortgagor, | CORNELL Q. THOMAS, AND DARLENE THOMAS HIS WIFE AS JOINT
TENANTS JOINT

. (herein "Borrower®).
and the Mortgagee, CREDICORP, INC., A ILLINOIS CORPORATION

a corporation organized and existing uuver the laws of ILLINOiS
whose address is 233 SQUTH WACK.EF. DRIVE, SUITE 4030
CHICAGO, ILLINOIS 60606
(herein "Lender”).

WHERRAS, Borrower is indebted to Lender in the principal sum of US. $ 10,028,000 » which

indebtedness is evidenced by Borrower's note dated NG OESMBER 16, 1996 and cxtensions and renewals thereof (herein "Note™),
providing for monthly inswallments of principal and intercst, vith'the balance of indebtedness, if not sconer paid, due and payable on
NOVEMBER 21, 2002 H

TO SECURE to Lender the repayment of the indebtedness e /idenced by the Note, with interest thereon; the payment of all other sums,
with interest thereon, advanced in accordance herewith to prolect i Zeuurity of this Mortgage; and the performance of the covenants and
agreements of Borrawer herein contained, Borrower does hereby morigage. p.ant and convey to Lender the following described propeity located
in the County of ZCO0K )

. ‘ » State of Iilinois:
LOT 118 (EXCEPT THE SOUTH 80 FREET THEREOF)  iN FRANK C. WOODS ADDITION TO
MAYWOOD, BEING A SUBDIVISION OF THE WEST 1/2 OUF THE SOUTHWEST 1/4 OF SEQTION
14, TOWNSHIP 39 NORTH RANGE 12 , EAST OF THE THTZ PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
P.I.N. 15-14-317-013

Setmesay

THIS MORTGAGE IS SECOND AND SUBORDINATE TO AN EXISTING FIRST MORTGAGE LOAN
NOW OF RECORD.

BOX 335 U

2%
\

P

 which haa the address of 2033 8. BTH, [SleWOOD
Tilinois 6015112 (herein "Property Address®);
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT . Form33l4
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. TOGB'I‘HER with all thcum :F E:LQ I Alm. thQQ Pal casements, rights, appurtenances

3) and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

d foregoing, togcther with said property (or the leasehold estate if this Mortgage {s on a leasehold) are hereinafier referred to

‘-?‘ as the *Property.”

r.;'i Borrower covenants that Borrower is lawmlly seised of the estate hereby conveyed and has the right to mortgage, grant '
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants. that
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to encumbrances

{3. of record.
(23 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
iR 1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and intersst indebtedness

evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis of principal and interest are payable under the Note, uniil the Note is paid in full, a sum (herein
"Funds"} equal to one-twelfth of the ycarly taxes and assessments (including condominium and planned unit -development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium instalimenis for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated Initlally and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,

1f Borrower pays Funds to Lender, the Funds shall be field in an institution the deposits or accounts of which are insurod
or guaraniced by npi'sdiral or state agency (including Lender if Lender is such an institition). Lender shall apply the funds
to pay said taxes, assess7isnls, insurance premiums and grownd rents. Lender may not charge for so holding ‘and -applying the
Punds, analyzing said acrount or verifying and compiling said assessments and bills, unless Lender pays Borrower intérest on
the Funds and applicable 12"+ permits Lender to make such a charge Borrower and Lender may agree in writing at the time
of execcution of this Mortgus~ that interest on the funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such iigezest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Bor.owcr, without charge, an annual accounting of the Funds showing credits and. debiis to the
Funds and the purpose for which eact. d=bijt to the Funds was tnade The Funds are pledged as additional security for the sums
gecured by this Mortgage.

If the amount of the Funds held by Lendar, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance gremiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rznts) as they fall due, such excess shail be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on momthly installments of Funds. If the amount of the Funds held by Lender
‘shall not be sufficient to pay taxes, assessments, 1sv.ance premiums and ground rents as they fall due, Borrower shall pay to
Lender any amount necessary to make up the deficiiacy !n one or more payments as Lender may require.

Upon payment in full of afl sums secured by this *“crigage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold.or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Pmpery ar its acquisition by Lender, any Funds held by Lender a1
the time of application as a credit against the sums secured Uy lals Morigage.

3, Application of Payments. Unleas applicabie law proviass ouerwise, all payments received by Lender under paragraphs
1 and 2 hereof shall be applied by Lender first in payment of atwup:s payable to Lender by Borrower under paragraph 2
hereof, then 1o interest payable on the Note, and then 1o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower slall perform all of Borrower’s obhgaﬁons under any
mortgage, deed of trust or other security agreement with a lien which biz priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be pa’d ai} taxes, assessments and other charges, fines

and impositions attributable to the Property which may attain a priorify over tuis Murtgage, and leasshold payments or gtound
rents, if any.

5. Hszard Insurance. Borrower shall keep the improvements now e:usting o hricpfier erected on the Propeny insured
against loss by fire, hazards included within the term "extended coverage”, and such oth:r hazards as Lender may roquim and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to ayproval by Lender; prowded that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof susll be in a form: acceptable -
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lerdez, Lender shall have the .. ..

- right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust 7t /sy securty agreement
with a lien which has priority over this Mortgage.
- In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days trom’ the date notice
is mailed by Lender to Borrower that the insurance cartrier offers to settle a claim for Insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option eiiker to restoration or repair of the Property or to the sums
secured by this Mortgage.

‘ 6. Preservation and Maintenance of Property; Leaschoids; Condnminiuma Planned Unit Developments, Borrower: ahnll"f h’x
keep the Property in good repair and shall not commit waste or permit impairment or deterioration - of the Property and shall -

comply with the provisions of any lease if this Mongagc is on a leasehoid. If this Mortgage is on a unit ina condomlmum or : ,,s_-‘
a planned unit development, Borrower shall perform all of Borrower’s obligations uader the declaration or covenants creadng

or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents, . A
" 7. Protection of Lender's Sccurity, 1f Borrower fails to pesform the covenants and agreements contsined in‘this G
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property; then Lender, 3 ¥
at Lender's option, upon notice to Borrower, may make such appearances, disburse such’ sums, including reasonable mor% ’ “4 .
fees, and take such action as is necessary to protect Lender’s interest. If Lénder required morigage insurance as’a condi ﬁ"’
of making the loan secured by this Mortgage, Borrower shall pay the premiums requlred to maintain such lnsuranoe in- offeu ‘

umit such time as the requirement for such insurance terminates In accordance with Borrower’s and Lenider’s written agreement - }

or applicable law,
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. Any amounts disbursed LJN@\E FLJ*SGALA wa‘G@lEr)wYat the Note rate, shall become

additional indzbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon notice from Lender to Borrower requesting payment ihereof. Nothin’g contained in this
pan.graph 7 shall require Lender to incur any expensc or take any action hereunder.

. Lender may make or cause to be mzde reasonable entries upon and inspections of the property. provided
that Lem:ler shal} give Borrower notice prior to any such inspection specifying reasonable csuse therefor related to Lender's
interest in the Property.

9. Coondempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other luking of the Property, or part thereof, or for conveyarce in lleu of condemnation, are hereby assigned
and shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other security agreement wnh a lien which
has priority over this Mortgage. :

10. Borrower Not Released; Forboarance by Lender Not a Waiver. Extension of the tlme for payment or modification
or amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shail not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in iaterest. Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise afforded by
appiicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Succestors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, - Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrawrc interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable
on the Note or under t&'s TMongage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend,
modify, forbear, or make .y nther accommodations with regard to the terms of this Mortgage or the Note without that
Borrower’s consent and with e releasing that Borrower or modifying this Morigage as to that Borrower’s interest in the
Property. . o
12. Notice. Except for any mrtice required under appliceble law to be given in another menner, (a) any notice to
Borrower provided for in this Moitzage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such ~ther address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be givza by certified mail to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borrower .s p'ovided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or Lender wien piven in the manner designated herein.

13. Goveming Law; Severability, The state anc local laws applicable to this Mortgage shall be the laws of the jurlsdiction
in which the property is located. The foregoing sen’enve shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or clause of this Morigage < the Note conflicts with appliceble law, such conflict shall not affect
other provisions of this Morigage or the Note which car. be civen effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be sevirable. As used herein, "costs”,"expenses” and "attorneys fees”
include all sums 1o the exient not prohibited by applicable law-ur limited herein.

14. Borrower's Copy. Borrower shall be furnished a coifoired copy of the Note and of this' Mortgage at the time of
exccution or after recordation hereof.

15. Rchabilitation Loan Agreement. Borrower shail fulfitl a.tl Jf lorrewer’s obligations under any home n:habil!taﬁon.
improvement, repair, or other loan agreement which Borrower enteis irio with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptablr:<o Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materia’s cr services in connection with impmvemcms
made to the property.

16. Tramfer of the Property or a Beneficial Interest in Borrower, If all orevy part of the Property or any interest in it
1s sold or transferfed (or if a beneficial interest in Borrower is sold or transferred aud derrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its opt!on, require’ immediate paymeat_in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibitrd by federal law as of the date of this
Morigage. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. . The roave shall provide a pcrlod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must uav all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may NV uny remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breacli of any covenant or
agreement of Borrower in this Mortgage, including the cavenanis to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragreph 12 hereof specifying: (1) the breach; (2) the sction
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
accelerstion of the sums secured by this Mortgage, foreclosure by Jndicial proceeding, and sale of the Property. The notice shsll
further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare ail of the sums secured by this Martgage to
be immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expense of foreclosure, including, but not limited to, reasonable attomeys fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage .
discontinued at any time prior to entry of & judgment enforeing this Mortgage if: (8) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgngc, (c) Borrower pays all reasonable expensu incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d). Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property ‘and
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Berrower's obligation to pay UALQdEy E LQLA I.mntlQ\@E Ypou such payment and cure by

+ Barrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
+Joccurred.
{.':: 19. Assignment of Rents; Appointment of Receiver. As additional security hereunder:, Borrower hereby assigns to' Lender
tathe rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of
~§ the Property, have the right 10 collect and retain such rents as they become due and payable. |
3 Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entltled to have a receiver
1+ appointed by a court to enter upon, take posscssion of and manage the Property and to collect the rents of the Property
~5‘ including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
§the Property and collections of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually recsived.
20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shall relzase this Mortgage without charge to
Borrower. Borrower shall pay all cost of recordation, if any.
21. Waiver of Homestead. Borrower hereby walve all rights of homestead exempiion in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Len sr request the holder of any morigage, deed of trust or other encumbrance with & len which has
priority over this Maorigase ‘o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encwux¥erace and of any sale or other foreclosure action.

IN WITNESS WHEREOQ!?,  Borrower has executed and acknowledges receipt of pages { through § of this Mortgage.

cnan 1 o hbene ~Homa D T

Borrower Borrower
CORNELL Q. THOMAS & DARLLNe THOMAS, MARRIED T0 EACH QTHER

Borrower Borrower N
2% L
Borrower - Borrower ' R "vi'f*?«ﬁfﬁ“f
STATE OF ILLINOIS COOK County ss: ";_.f‘
. R
I THE UNDERSIGNED . a Notary Public In ars-for said county and state, hereby certify that :
CORNELL Q. THOMAS o
: ’K‘#Q‘?‘L’"f‘ .h",' -
personally known to me to be the same person(s) whose pame(s) ARE/IS svuscribed to the foregomg in.stmmmt, i

appeared before me this day in person, and acknowledged that HE/SHE/THEYsigncd and delivered the sa:d hmrumem a.s
B/THEIR free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 16th ' day of/ NOVEVBER 96

My Commisslon cxpircsq f/

L o cs;f-c.mv'u
OH FICIAL Sk !\‘?
P;ENRY NWANESHPUDU
Olary Public, Stale of flinois

g 4? Comrmssron Fx
e, Plf L]
, s 99714199

This instrument was prepared by: CREDICORP, INC.

THERE WALL BE A PEE OF $25.00
FOR ANY PAYOFF OR vemncmon
REQUESTED.

OF MORTGACE
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