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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument” isgiven on Nevembor 11, 1996 . The mortgagor fs

KENNETH G ACKERMANN and KINBERLY .1 ACKERMANN | /ri5 wifte

("Boerawer™), This Sceurity lnsirnment is given o Pinnac’e Lank

8400 LouisianaMerriliiville, IN 46410

which is organized wnd oxisting vader the lnws o Yndlana Jind whose .
nddress is 8400 Louisiona, Merrillville, IN 48410 .

One Hundred Three Thousand and No/100 =cemveammamawwal
S a e Yoy (UK, 8 163,000,080 '

Crendery, Borrower owes Lender the pringipal sum of §

2

This dedt is evidenced by Borrower’s note deted the sima date as this Security Instranani {"Note"}, which provides for monthly
payments, wilth the Tull debt, if net puid oarlier, due and payable on November 15, z¢i1 . This Security
Insteument secures to Lender: (a) the repayment of the debt evidonced by the Note, with interext, nd all renewals, extensions and
modilicntions of the Not; (b) the payment o all other sums, with interest, sdvinced under paragzapn, 7 to proieet the seeurity of
this Security Instroment; amd {¢) e performance of Borrower's covenunts and ageeemais under tiissoiurity Instrument and the
Noto. For this purpose, Borrower does heeehy mortgage, grant il convey 1o Lender the following aescred property located in
COOK Coumy, Hhnois:

LOT 37 IN CAROL ESTATES, UMIT MUMEER 4, BEINQ A RESUBDIVISION OF PART OF QVE

SOUTHEAST 1/4 OF SECTION 32, TOWRSHIP 42 NORTH, RANOE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Piust 04 32~ 404- 010

Parcel 1D, , 1L
which has the address of I8tset, City),
llinois 17l Cado) {"Property Adilress");

ILLINDIS «Single Fiunily « FNMA/FHLMG URIFQRM
ita: INSTRUMENT Form 3014 8/90
TR ... Amended 8/81

m ARl N(;nu)

Pageiolg VMP MORTQAQE FORMS « (ON621.7201
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A3 S, Baraed or Properiy Insuranre,  Borrower shall keep the improvements now exisling or hereafter erecied on the Property
Zwinsured against loss by fire, hazacds included within the term "extended eoverage” and any other bazards, inclading floods or
[y ' n ) » » . " ¥ . - v .

 alloodding, far which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods that Lender

i requires, The insurance carrier providing the insurance shall be chiosen by Borrower subject 1o Lender's approval which shall not

. bo unreasonably withheld, If Rorcower fails 10 muinwin coverage described ubove, Lender may, at Londer's option, obiain

“ coverage o protect Lender's rights in the Property N necordance with paragraph 7,

A Allinsurance policies and renewals shall be aeeeplable Lender and stall inchide a stndard mongage clause, Lender shall

7 have the right o hobd the policies and renewnls, I Lender requircs, Borrower shall prompily give o Lender all reecipts of paid

" premivms and renewal natices, In e event of foss, Barcowar shall give prompt notice to the insurance conier and Lender, Lender
may make proof of loss if not made promptly by Borrower, :

Unless Lender and Borrower otherwise agree it writing, insurance procecds shait be spplied o restoration or repair of the
Property damaged, if the restoration or cepuir is ceonamically feasible and Lender's security is not fessencd, If the restorition or
repais is not cconomicalty feasible or Lender's seeurity would be lessened, the tnsurance proceeds shall be upplicd to the sums
secured by this Scenrity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Propenty, of does 4ol inswer within 30 days a notice from Lender that the insuranee carrier has offered to seithe o claim, then
Lender may colleet 1 insurance proceeds. Lender may use the procoeds 10 repair or restore the Property of (0 pay sums sceured
by this Seeurity Instrunient, svhedier or nos then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrewer otherwise agree in writing, any application of proceeds to principal shall sot extend or postpone
the ne date of the monthly paviaents referred o in peragraphs & and 2 or chonge the amowst of the paysments. I under paragriph
21 the Property is acquired by Teader, Zorrower’s tight 10 any insurance policics aid progeeds cesuling from damage o ihe
Propecty prior o (he gequisition sheti pass 10 Lender 1o the exient of die swms secured by this Security Instrument immediately
privr w ihe aeguisition,

6. Occupancy, Preservition, Muinterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalt pesupy, establish, and use e Propeny as Borrower's principal residence within sixty days atter the exceution of
ihis Sectrity Instrument and shall contiaie to occrpy the Property as Borrower's principal residence for u least one year sfter the
date of oecupaney, wless Lender otherwise agrecs i writing, which consent shalt not he urreasomably witheld, or unless
sxtenuling circumstances exist which are beyontt Borresici's control, Barrower shall not destroy, damage or impuir the Property,
pliow the Properly to deteriorale, or commit wasto on he eronerty. Botrowsr shalf be in default if any foefeiture netion or
proveeding, whether civil ot crimingl, is begun that i Lendec's sood faith judgment eould result in forfeiture of the Property ar
otherwise matecially impair the lien created by this Sceurity Insteieent or Londer's seeurity interest, Borrower miny cure sich a
deliult and reinstate, oy provided it paragraph 18, by causing e sctian or proceeding to be dismissed with a ruling dug, in
Lender's good faits determination, preciudes Torfeiwre of the Borrower’s fiterest in the Preperty or other material impairment of
the Yien crented by this Sceurity Tnstrument o Londor's seenrity interest, Burrawer shtil also bo in delwabt if Borrower, during e
loan applicalion process, gave miserinlly false o inuccurate Informtion or Stalemes to Lender (or fiited o provide Lender with
any waterinl information) in connection with the foan evidenced by the Noiz, including, bt not fimited (o, reprosentations
comerning Borrawer's oceupaacy of the Propesty s  principal residence, 1f this Sccarity Insiument is on o leaschold, Borrower
shat cotaply with wit the provisions of the lease. If Boreower acquires tee tle W the Prananty, the feasehald ansd tho feo title shall
not merge winess Lender ngrees w he merger i writing,

7, Protection of Lender’s Rights in the Property. f Borrower Tails 1 perform he covanante and agreemenis comained in
this Security Insirument, or here 15 o legal procecding that moy signiticantly sffees Lender's nighty it the Property (such as n
proceeding in bankruptey, probute, for catidenmrtion or {orteire or 1 enforce laws or regulutions), Mies Londer nny do andd iy
for whislever is nccessary 1o pratest the value of the Property snd Londer's rights in the Property, Lebder's netions may include
paying any sumy sectieed By i fien which bas priority over this Security Instrament, apearing in cowrs paying reasonable
alioreys' foes und enering on e Property to make repairs, Ahhough Lender may take gction ader il jasagraph 7, Lender
does not have o do se,

Aty smonnls dishuesed by Lender under Bis paesgeaph 7 shalt become additionsd debt of Borrower seeured by this Security
fnstrument. Unless Borrower and Lender agreo 1o othey terms of paynient, these amounts shiall bear inwrest from e date of
disbursement attho Note rate and shat) be payabie, with imerest, upon antice from Lender 1o Borrawer requesting pirymer,

8, Mortgnge lusurance £ Londer required mortguge imnrance as & condiion of making te Joan secured by s Securhy
Instranent, Borrower sholl pay the premiums eyuired © madnain the mongnge insuraace in elfeet, H, far any reason, e
mongags UG covornge required by Lender lapses of conses w0 be in effect, Borrower shull pay the premitinis required w
obtuin coverge subsuedially equivalent (o the moriguge insumie proviously in effect, w o cast substambitdly equivident o e
cost 1o Worrower of the mortgage surance provionsly in offect, From an altertale mortgage insurer upproved by Lemder, If
substantintly cquivaiont motigage insurance coverage i ot aviilale, Borrower shatl pay 10 Lender cach month 4 sutm equal 10
one-twellth of the yeurly mongage insurance premiuim being prid by Borrower when e insurance coverage lapsed or ceised 0
be i ofteet, Lember will aocopt, use mnd retain thesy puymienis as 0 3ogs reserve i liew of mongage insursnce. Losy reserve

A e
maoﬂm) [va0a} Page ol g Form 3014 /890




UNOFFICIAL COPY

08/8 Y108 Wivy f proyodey tguee) (-u}ap-%

T -

" "D[GRIIASS &)
01 PIRPRP O ANON NN mm unasup ARN0ag s 10 SUopEAoxd oD pua s o, woikiao1d BupMpnod oyt INOYRM 1T U0AIR
94 WD IDIM TION M A0 Jemngisuy NSO SIP 30 sUoIA0d JOIRO 103))1 IOV JjBYS 1NUOD Yons ‘Me] ajgesndds ymar moruos
OICN O 0 WwowRIsK] QDG S J0 08NRjd 10 voisiA0d AuB 1R 1SA0 21wl paeooy s Auadosg gt YA Ul BoRdIpSIanG
NN JO M D Pz M RIBPS) AQ powss0f oq qmys woumnsul AR SigL  Aifgesaass iar 3uiuasen) 51

dwaganad spn w popiacad S8 U0AIT uaym JOPUOTT IO JIMOLOE OF UIALT UG JARY 01 PO 3G [IRYS WALNASY]

ANINGSS St ur S0y poptatd ooy Auy JoMONGE Of 90n0N 4Q SAtEURISOp JOPUIT SSAKHPE MO0 AUR IO URAY OIS SSHIppR -

§ JOPU] OF JND S5 1813 AQ UoALS 0q JJRyS JOPUDT M 001I0N AUY "JOPUZT OF 9310U AQ STBURISIP 10OMONDG SSLIPRE 1RO Aue

10 SSYPPY AUOGOZI I 0) PADAIN B JIPYS SMOU ML POYIOW JNRGUT JO ISK soambar ey dgeonidde ssapun few ssd Wiy 4q
¥ ﬂunmul Agron ﬁun:.ampp &4y woATd O JIRYS JUMIRNSY] Amnms $14) 1 10 papmmd RMOLOE 01 2MOU KUY *Sa0ON '$]

JION ) JApUR

ot sy wowdudaxd Lun wmoiia wowdvdosd [enaed v se paRda oq A uondAPA o ‘Fdtound soonpo Uy B 3} Jomouog

o) otuded woue B fupaw A1 10 ooN o Jopn pomo tedioutd o Smonpar 4G punpes s oW 1 0S00GD Avt KU

IMQUOE OF POPULL. 0 JIIAY S0 POTUAIX POPAOND UYITYAL JOMOII0R WO PASJ0D ADROZE Swis Aue (1) puv vw poniuuod

-t 01.OBARD G 0GRPLE DY ATRE300U N 0 AG POINPI 3Q JRys o8Ieyd 1o} Yans Aur (8} oyt ‘SN pamusad Si P0x3
WO] AN YA, LRI L DORIO0 0G OF 30 PAIYIOD STBIBND URO] A JO IEIINRUL O 1 OF PONNAINUE AR 51 ML) eyt pup
*SoflIByO WE) WINUAXIUY SO0 ortm AR] I 01 100/GNS 51 INAWRDNE] ANDG SIYL G POINSYS WROL A ) 'sFARY)) UBYY) €]

LJUDSHOD 8, JOAVEEIOR TP -1 DION DD JO TUDILNIISUF AIINOOT SN JO S110) 241 0F PreBa) Yim EUORUPDUWOIR U ayewr
30 S0 ARpOW "pricxo 01 Q0U8P Aoui JoMOLGE PO AU pur 20pua myy So0fa (3) puR Huowmnsuj ANM0S Ry Aq pRINaS
swny o Avd o8 padiyyqo Aypucsiod i 81 (g) Suswnasu] QUBNOg SN Jo Swiot au Jpun Adold M U SN S, 0M0U0R
L £0A0D PUB Ju DBRBROW 01 ARG LROWRRSI] AHIN00G SHD Tupudis-00 81 (1) 0N Y) ANNXS 10U S0P WG MWDK
LIN0OS SPE SUBIS-0D Gum muzog Auy J@ivaos pum uof aq e suoosRe puR SUBUIADD § Jomouog ‘1) ydwiRend
J0 suosianid. o L) OIQRS ‘304 ONOK PUR IONEY JO SURISST DT SIONSIIINE Y1 WJOUQ PUB PUIQ NS JUOWRNSE] ARG
S JO SHRWDNBE PUR RIIRI0AQD oY, ‘Samsfiir) (AININEYT 1842430 PUN JUOL {purag sulssy PUB SI0RINS 7]
*Apaniad 30 By
Aun 3o osmaxo wp .mnmul 20 J0 JoAMM B 3G 100 1js Apovad 2o wyilis A Tistuono o pudT AQ aUdqio) Ly pRat v
SIORSOMNE §FOMOLI0G 10 JoMOBO:] [UIBHO i AQ opRir s A JO UOSESI AG) IUDNIAsUY ARG SID AQ PRI SWNS OYY
3O VOUWARIOUNE AJP003 DEIMIIN0 20 WA JO] DU PUAXD £ 051D) 0 1S58 1 JOSEIaNE AuR sundl sTUIpaddtsd soudIWOD
o Ponmbod 04 10U HEGS PUNFT 15U0I) U) SIOSSIIONE § JOM0ONGR 10-30M01I0F IARIIO MY Jo ANPGRS S5l U d1kIad 1o
[IBNS JOMGUOF JO 1SOXNN) W JOSSAEME AU Q) JPBOT AQ PR WNNZSY) ARAAG S A POINIAS SLAS N JO VORI THOWY [0
UOREHIPOW 30 owdd ) SN M JO VOISUNNT  "JAAJEAL ¥ IDN JIQUAT K{) BIUBINIGL0J PASMAON 1IN JAMOISDY T
ShrauaAized ans 13 tunonm oy offwga 30 g puw | sydesiead ve-m poasojos muaAnd Appusu sp jo gep onp oy
ouodised 20 puoixo 100 Jinws dpn. 0 speadosd Jo uspmondde us Bumaa L1 087 OSIAIOIN0 JOMOMOY B JOPRIT SENY)
SNRASTN I JO JOUIAA Y0NS NS5 s 4q
FOINDIS SIANE AP 01 30 Sinxdoag oup 4o aeclos J0 uoRIOISdS o Jonis ‘wondo N1 Specacys i Adde pug 195D 01 PE2ING §)
JOPIR] 'UGANE 81 DO S DRP A 3NN SARE (S VAMIA Q0PIT) 0) PUOHSII O KJRY JOMGAI0E “RARRUD 20§ WD © IS 3D PR
UG ONUA ©) RIONID JOUAPUGD O WL JOMGLINE OF JPUYY &G SN0V I 'JI 40 “DMONDE Aq Ponopumge 51 uadosg s )
QU YDA DI RUIE A ION JO INPDijA JHOWNILG) AINIG SR AQ POIMAIS KLt
o 40 potichdue oq s spaesord Uy 1op1acd oSIARR0 Anp ojauandde SR0UN J0 Bunim i oA 201K JOPUDT] T JaM0L0g
SRO[UN 'RUIM O1 GLOJX) ADIRIPIWLI PAINDDS SWINS 01 JO WNOWR DIy e 6R3) 51 Suiym otp 2pea Apmepawian Kuoding

oo OMY J02 DR JOMAIEY 33 gt Wop w1t 4 30dnsg Oty 10 Supsws penad W JO 103A0 0t 1) Jomonog of pivd ag [ aswpeq Auy *Rur

o DAy APwponi) Axadkosg o4 10 onpea NI ) o (9) A4 poprAIp *Suixer ip MI0KKY AJMIPIALL PANIIE BNE N

JO TONE o) B () Sua) Spacdjop o &g pondingn saa0ad i JO IAGKIN MY A PRIRPOS 0Q IBYS WANAE] Apnaeg

BIE AG VNSRS o “Fiala o) 0038 OSIAMIIO JN0T) PUT J0M0NDE SSO[UN Furin an 2I0)0g ARBmpouINn JUNLRRSY)

Qn0dg S Ao POINDOR SN At JO Tnowu oy uei 30 Jo oy junbd 51 Jurxm oy ologoy Kjapataun A1adosd A o onpa.

TN 803 01 Yoppen A3 08 JC Supn {mand 1t 10 1W0AD NP U] JoA0UOR OF P SEOXG AU 1DIA ONP UG 10K IO IDIRIYM

WONASH] AOMG SHp Al pmmm. sums o 01 Ptk o s spoanoxd o1 *Auados g ot Jo Supn Mo e 0 W0A2 O LY

ISP 01 i o Yvys
puy pmn!wm Aqoioy om umwumapuu. JO 1o W ovtteAdAUD 40 20 *Auadosg o Jo v Auw Jo Bupy JoRo Jo SonmMaRIpUOD

AU (I NONIAOUUOD M} “TNERnbRaROD JO 120D TROFNUED J0) NAKD JO PAME AN 10 KPION] YL UCHIMNRIPLO!) gy

eomoodsur ey osme dpqeuosds B dreods wonaxdsay e 01 200d 20 10 U 2P IV 20U MOL0Y.

QAN jpens sopunr) Auodosd s JO SuORIMsY PUN todN SOMNG SHIIDEREL OXM AN SR SIE 30 JOPpUD]  wopadseg 6

WRLARRANAON 53 IDPNOT PURL IOMOBOR UIDANX] WHUOIBI UAtILIAY K8 1A OO0 OF SIS DIUNINSGL
ofwduow 10y wswnnbo at‘u an Danxoz ssop v opacatd o Jo gz ) onmmsw ylufpow vimuRne o paanbor swoanisad
ot A Juys SOMORINE PO B} DU RQUIBAR 50003 tuRe sopuer) Ag paacadidn Jomwu ure £ papraoad (sanuhas sopuay dmp
porsad oI JOF Pl utoum i uy) ofwea oo odummsuy aefuow §) sepury o vopdo oy w paxnbo 5y ktuo) ou A musunied




Sev T mee emoe T

r

¥

-,
> Iy

e A
*
A TRl T

-

QER'72

UNOFFICIAL COPY

16. Borrawer's Copy,  Borrower shall be given one conformed copy of the Note and of this Seouvity Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, I all or any paet of the Properly or any inleres? in it is
sold or uansterved (or if & beneficial imerest i Borrower iy sold or transterred and Borrower is not o natural person) without
Lender’s prior writicn consent, Lemder may, w its option, reguire immedinte payment in full of all sums secured by this Sceurily
Instrument. However, this option shall not be exercised by Lender it exercise is probibited by federal law as of the dme of ihis
Sceurity Instrument,

[t Lemder exercises this opiion, Lender shall give Borrower nolice of aceeleration, The notice shall provide a pericd of nol less
than 30 days {rom the date the aotice is delivered or muiled within which Borrower must pay all suins secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of Wis period, Lewder may invoke sty remedics permisi
by this Security Instrument without further notice or demand on Borrower,

L8, Borvower's Ripht 1o Reinstate. I Borrower meels cortain conditions, Borrower shall have the right © have
enforcement of this Security Instrument discottinucd ot any tme prior 10 the carlier ofr (8) 5 days (or such olher period as
applicable low may specify for reinstatement) defore sale of the Property pursuamt o any power of sale contained in this Security
Instrument; or (b) entry of & judgment enforcing this Sceurity lnstrument. Those conditions are that Borrower: {a) pays Lender all
sums which thensovd be due under Wis Sccurity Instrument and the Noto as il no acceleration hid cecurred; (b} cures any
defauli of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limiled to, tcasonable sdomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assore that the ticn of this
Security Instrament, Lender's sights in the Property and Borrower's obligation to pay the sums seeured by this Security
Instrument shall cominue unchapzed. Upon reinstatement by Borrower, this Sccurity Instument and the obligations secored
hereby shall remain fully effecuve s if no acecleration had oveurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Gerviesr,  The Note or a pactial inerest in the Nole (together with thiy Scourity
Instrument) may be sold one or mere imgs” withatit prior notice 10 Borrower, A sale may result in a change in tire entity (known
ay the "Loan Servicer") that cotlects monthly payments due under the Note and ihis Sccurity Instrument. There alse may be anc or
raore changes of the Loan Servicer unrelated (o a'saiz of the Note, 1f there is a change of the Loan Servicer, Barrower will he
given wrikien notice of the change in wecordance witk perograph 14 above and applicable faw. The notice will suue the name ad
iltiress of the new Loan Servicer and (he nckiress Lo vwaich payments should be made, The nover wﬂl also contain any other
information required by applicable law.

20, Hazardous Substonces.  Borrower shadl not cause ar zormit the presence, uvse, disposal, stomage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot o, <ior allow anyone else to do, anything affecting the Property
that is in viokation of any Environmenial Law. The preceding two seeesios shall not apply 1 the presence, use, or slorage on the
Property of small quartities of Huzardous Subsiances that aro generally” reeognized (0 be approprinte to normal residential uses
and te maintenance of the Prop»rty

Borrower ghall promptly give Lender written notice of any investigation ¢laim, demand, Inw~mI or other action by any
governmentad or regultory ageney or privare party involving the Propeity and tiey Hazardous Substance or Environmeninl Law
of whick Borrower has actual knowledge., [F Borrower learns, ot is notified by any goversmental or regalatory anthority, thut any
removat oe other remediation of any Hizardous Substance alfecting the Property s necesseey, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substinces” are those substances defined as-oxiz-or huzardous substonces by
Environmental Law wwd the following substnces: gusoiing, korosene, other flemmable or loxic. petroleum praduets, oxic
pesticides and nerbicides, volatile solvenis, materinls conwining asbestos or formaldehyde, and rdivicr ve-materinls. As vsed in
this parugraph 20, "Environmenial Law” means federn! laws and kovs of the juzisdiction wheve the Properyis located that retaie
to healih, safety or environmenat proieetion,

NON-UNIFORM COYENANTS, Borrowver and Lender Fusther covenant and agree o3 {ollows:

21, Acceleration; Remedies. Lender shall give notice to Boreower pyior to acceleration fotlowing Borrower’s breach of
any covenant or agreement in this Seourity Instrument (but not prior to acceleration under paragraph 17 wnless
applicable tinw provides otherwise), The notice shall specify: (a) the defanlt; () the action required to cure the defanlt; (¢)
& date, not tess than 30 days from the dute the notice Is given 1o Borrower, by which the default must be cured; and {d)
thist failore {0 cure the defoult on or before the date specifled in the notice may resuli in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shadl further inform

“Borrower of the right to reinstute after accelevistion and the vight to assert in the foreclostre proceeding thie nonsexistence

of o defanlt or gny other defense of Borrower to acceleration and foreclosure, If the default is not cured v or before the
date specificd in the notice, Lender, at Hs option, may reguire immedinte payment in fudl of all sums secured by this
Security Instrament without Yurther demand and may foreclose this Security Instrument by judicind proveeding, Lender
shull be entitled to collect all expenses incurved in pursving the remedies provided in this paragraph 21, inctuding, dut not
Hmited to, rensunable sttorieys' fees and costs of titde evidence,

Inlinls: ...,
m BR{IL) tov0a) Paga 0ol B Form 3014 0/90
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