DI -0 RECORDING $31, 40

[47777  TRAN 2650 13/19/9%6 13010800

A8 6 R % RE BT
COOK COURYY RECORDER

i
.
¢
.

Pregntred by
JOHN FUNKEY o o b
CHICAGO, IL 60B10 \/

" "MORTGAGE

THIS MORTGAGE ("Security Insicirent®) is givenon OCTOBER 31, 1996 - The mortgagor is
CRUZITA R. OCASIO, A SINGLE RERSON
AND TANYA T. ALVARADO, A STUGLE PERSONM

("Barrower"), This Security Insirument is given
PRISM MORTGAGE COMPANY

which is organized and existing uader the laws of  THE STATEOF ILLINOIS , tnd whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGQ, ILLINOIS 60610 {"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND TWO HUNDRLD FIFTY AND 00/100

Dollars (1.8, § 137,250.00 ),
This debt is evidenced by Borrower’s note dated the same date ns this Secwrit-{nstrument ("Note"), which provides for
wonthly payments, with the fult debi, it not paid earlier, due and payable on  NOVEMZEER 1, 2026
This Security {nstrument secures to Lender: {a) the repayment of the debn evidenced by the Nowe, with interest, an wll uncw.lls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (0
proteet the security of this Security Instrument; and (¢} the performance of Borrower's covensnis and agreements under this
Security Instrument and the Note, For this purpase, Borrower does hereby mortgage, grant and convaytu Lender the following
described property located in - COOK County, llinois;
LOT 27 IN BLOCK 4 IN WILSON'S RESUBDIVISION OF BLOCKS 75, 76, 77, 83
AND 84 TN NORWOOD PARK, BEING A SUBDIVISION IN THE NORTHEAST 174 OF THE
SOUTHEAST 1/4 OF SECTION &, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN CQOOK COUNTY, ILLINOCIS.

('&"‘ P
13-06-411-016 F “J' 11\

which has the address of 5951 NORTH NEWBURG , CHICACO {Sueer, City].
n“nﬂi\ 6 O 6 3 l [?-ll‘ C'.)dl:l ("Pl‘o[)el‘ly Addrcss”);
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"Mris Security Instriment, Lender may give Norsower o notice entifylng the tien. Borrawer shall stisfy the Hen oy take one or
§}norc of the actions set forth atiove within 10 days of the giving of notice,

o 8 Hiward o Mroperty Tnsurance. Borrower shall keep the improvements now existing or hercafter erected on ihe
IPeoperty insured against toss by fire, hazards included witlin the term "extended coverage” and any other hazards, including
{foods o froading, dor which Lender requires insurance. This insurance shall be talntained in the smounts an for the perlods
fphat Lender requires. The insvranee carrier providing the insurance shall be chosen by Borrower subject 10 ).ender's approval

Hjwhich shall not be unreasonably withbield, 1 Bozrowor Fails to malntain covernge deseribed above, Lender muy, st Lander's

,tuptiun, ablain coverage o protest Lender's rights in the Propenty in accordanee with pacagraph 7,

“ All insurance policies and renewals shall be acceptabie to Lender and shald inchide a sandard mongage clause, Lender
shall hawve the right to hold the policies and reacwals. IF Lendor requires, Borrower shall promptly give to Lender abl recelms of
peic premiums and renewal notices. In the pvert of loss, Borrower shall give prompt nofice (o the insurines carrier and Lowder,
Lender may make proor of {oss if not made prompily by Dorrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applicd to restoration ar repuir of the
Peoperty duitaged, if the restoration of repair Is economicelly fensibie and Lewder's securhly s not Sessened. 11 the sestoration or
tepalr is not econsaichlly feasible or Lender's seeurity would bo lessoned, the insurance proceeds shall be applied w the sums
secuted by this Sceurley Instrument, whether or not then due, with any excess paid 1o Horrower, i Borrower abandons e
Property, or does not sngeer within 30 days o notee Jeom Londer that the Insurance garrier ha offered 1o setde o claim, then
Lewder may collect the Sisucance proceeds, Lender may use the proceeds 1o repalr or resiore the Propeny or o pay surs
seenred by (his Security Instrunieni, whether or not then due. The 30 day peclod will begin when the notice is given.

Unless Lender and Bovrawe: etherwise agree iy writing, any appliention of proceeds to prineipal shull ot exiend or
posipane the due dute of the montdy payients refereed 1 by paeagraphs T mnd 2 or change the amount of the paymems. 3
under paragraph 24 the Propuerty I8 nequired by Lender, Borrower's tight 10 iy insutance policies nnd proceeds resulting from
damige t the Property prior 3o e acquisicion shafl pass to Lender to the extent of the sums secured by this Security Insirament
immediately prior (o the acquisiilon,

6. Qecupaney, Presevvation, Matntonuiee vad Protection of the Property; Borrowor's Loun Applicathon; Lesvcholds,
Borrower shall oceupy, establish, and use the Property o, Porrower's principal residence within sixty doyy sfter the exeeution of
this Security instrument i shall continue 1o oceupy the Froperty s Borrower's prineipnl resldence for w feast one yeur after
the date of occupaney, unlesy Leader ofhorwise ngrees in weating, which consent siail nev be unrensonably witkheld, or unless
extennnting clreumstances exlat which are beyond Borrowes'scentrol, Borrower shall not destzey, damage or mpair the
Property, dllow the Praperty (o deteriontte, oF commb waste on e Property, Borrower shall be in default if any forfeimre
aetion or procecding, whether ¢ivil or criminnd, {8 boguin tat in Levdsr's good fabh Judgment could vesuit in forfeiture of the
Peaperty or otherwise materially inpade the Hen created by this Seeurity trsrument or Lendor's security interest, Borrower iy
cure sueh a dedault and reinslate, 08 provided in paragraph 18, by causing-ihe action or proceeding to he dlsmissed with d roting
that, i fender's good uith determination, preciudes forfelre of s Borrovver's interest in the Property or other materin
impairment of the lien crented by this Seearity Instrument or Lender's seeurily vaersst, Borrower shatl wlso be Ie defanh
Rarrower, during the tomn application process, gave minterially flse or Inncourme interingion or statements 10 Lender (or faited
(o provide Lender will any materini information) in conneetion with the lean evidenced by e Note, including, but not fimited
10, representitions conceentay Borrower's occupaney of the Property us a prineipnl residence, (Pibis Securlty Instruinent is on a
leasehold, Borrower shall comply with all the provisions of the lease, 11 Borvower acquires foetdtle to the Property, the
ieaschold wud the Tee title shali not merge unless Lender agrees 1o the merger in wiiting,

7. Profection of Lendor's Rights in the Property, i Borrower falls 1o perform the covenants i agreements contatied in
this Security Mstenment, or there is o legad proveeding thiw may significantly alTeet Lender's rights inaee Properly (such as o
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforee faws or regulmions), then Tavder may do and
pay Tor whigever s necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
melude paying any sums secured by & fien which hus priority over this Securily instrament, appearing in court, paying
reasopable aterneys' fees and etitoring on the Property w make repairs, Alhough Lender muy take action under this parageaph
7, Lender does not have 1o do so.

Any amownts dishursedt by Lender under this paragraph 7 shall beeome ndditional debt of Borvower sccured by thiy
Security lostrament, Unless Borrower and Lender agree 1o oiher terms of payment, these amounts shiall bese iaterest from the
date of dishursement ot the Note rate and shalf be payabte, with interesl, upon notice Trom Lender to Borrower requesting
payment.

8. Maortgage Insurance, If Lender requirgd mortgage insurance a3 o condition of making the low secured by this Security
lustrument, Borrower shall pay the premivms required to maintaln the mongage insurance in effect. 1, for my reasen, the
morigage insurance coverage reqnired dy Lender Iapses or ceases 10 be in elfect, Borrewer shall pay the premiuns requirgd to
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Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
Security Instrument shail be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Lavwi Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note shich can be
given effect without the conflicting provision. To this end the provisions of this Security [astrument and the Note are declured
to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

£7. Transfer of the Property or o Beneflelnd Interest in Borrower, [f all or any part of the Property or any interest in il
is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not s natural person) withow
Lender's prior wrilten consent, Lender may, at its option, reauire immediate payment in full of all sums secured by this
Seeurity nstrument, However, this option shall ot be exercised by Lendor if exercise is prohibited by federal 1aw as of the date
of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide a period of not
less than 30 days fow the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [E-2orrower fails (0 pay these sums pricr (0 the explration of thig periodl, Lender niny invoke any remedies
permitted by this Securicy Dustrument withow further notics or demand on Borvower,

I8, Borrower's Rizat to Relustate. It Borrower meots certnin condilions, Borrower shall have the right to have
enforcement of this Seeurity ansimnent discontinued at any time prior to the carlier of (1) § davs (or such other period as
applicable law may specify for-rebiatatement) before sale of the Property pursuant to any power of sale containgd in this
Security [nstrament; or (b) entry of # jwdgment enforcing this Sceurity Instrument. Those conditions are thot Borrower: (a) pays
Leader all sums which thes would be i under his Sccurity Instrament and the Nowe as i no aceeleration had oceurred; (b)
cures any defuult of any olher covenants 07 agreements; {¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited 1o, rensonable attorreys’ fees; and (<) takes such action as Lender may reasonably require to assure
that the liew of this Security tnsirument, Lender’s sights in the Property and Borrower's obligation 10 pay the sums seeured by
this Security [nstrumeni shall continue unchanged ~Upon reinstatement by Berrower, this Security Instrument and the
obligntions secured hereby shall remain fully effective-aso®no accoleration had occurred, However, this right to reinstate shall
not apply in the case of acceteration under paragraph 17,

19, Sale of Note; Change of Loan Sevvieer, The Note or a partial interest in the Note (fogether with this Securily
Instroiniert) may be sold one or mare times without prior notice 10 Porrower. A sale may result in a change in the entity (known
as the “Laan Servicer') thal volleets monthly payments due under die Mote and this Sceurity Instrument, “There also may e one
ar moes changes of the Loan Sorvicer unrelied 1o nsale of the Note, 1 iberis o change of the Logn Servicer, Borrower witl be
given wrilten notice of the change in accordance with paragraph 14 above ang applicable Taw, The notice will siate the same and
address of the new Loan Seevicer and the adiress 10 which payments should beuede, The notice will wlso commin any other
inforntation required by applicable law,

20, Hazardons Substunees, Borrower shall not epuse or permit e presence wie, disposal, stornge, or release of any
fazardous Sabstances on or in the Property. Borrower shall not de, nor allow anyane else 1o do, anything affecting the
Property that is in vielation of any Enviconmental Law. The preceding two sentences shul nol apply to the presence, use, or
storuge ont the Property of small quantities of Hazardous Substunces dut are geneeally eecopnired (o be sppropriate 1o worimal
residential uses and to maintenancg of the Propeny.

Borrower shall promotly give Lender writien notice ol any invesligation, claim, demand, lwsaiz o other action by any
govermental or regulutory rgency or private party involving the Property and any Hazardous Substancs ed Environmental Luw
af which Borrower his actusd knowledge. I Borrower fearns, or is notified by any govermental or regulatony nathority, tin
any removal or other remediation of any lazacdouy Substinee altecting e Propeny is necessavy, Boriower shast promptly toke
all necessary remedial aetions in pecordance with nviconmental Liw,

As usedd I this paragraph 20, "Hazavdous Substanees” are those substanees delingd as toxic or hnzardous substoness by
nvironmental Law and ke following substances:  gasoline, kerosene, olher Tammable or toxie petrolenm products, toxic
Jresticicles and heshicides, volatile solvenis, muterials contuining asbostos or formaldeyde, and radionctive muterinls, As used hn
this paragreph 20, "Cnvironmental Law” monns federal baws and lows of the jurisdistion where the Property is tocated tha
celate to health, satety or envirosmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender (erther covenant and agree as follows:
I Acecleration: Remedles, Leader shali glve notiee (o Borvower prior 1o acceleration following Burrower's breach
of wuy covert o ngreement {n thiy Seeurity Tnstrument (hut sot prioe o aceeleration under parageaph 17 unless
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