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MORTGAGE Al

THIS MORTGAGF {“ecurity Instrument) s given on~ November 13, 1996 . The mongaéorls
MERWYN CLAVER and ONSTANCE CLAVER, HIS WIFE

("Borrower"). This Sacurity Instrun:ent is givento CITIZENS BANK-ILLINOIS N.A., A NATIONAL
BANKING CORPORATION , which Is organlzed-and
existing under the laws of THE ‘UMITED STATES OF AMERICA , and whase address s
3322 S. OAK PARK AVE., BERWYN, il 60402 : ‘
("Lender"). Barrower owes Lender the principal sumof One Hundred Eleven Thousand Four
Hundred Dollars and no/100 Dollars

US. $111,400,00 ). This debt Is evidences: by Borrower's note. dated the same dale &s this

ecurity Instrument ("Note*), which provides for monthiy rayments, with the full debt; if not pald earller, due
and payable on December 1, 2026 . This Szow'ty Instrument secures io Lender: (a). the.
repayment of the debt evidenced by the Nots, with interast, a7« -all ranewals, extensions and modifications. -
of the Note; (b) the payment of all other sums, with interest, advanuad under paragraph 7 to protect the
security of this Securlty instrument; and (c) the performance o, Borrower's covenants: and agreements
under this Security Instrument and the Note. For this purpose, 8orrewsr does hereby mortgage, grant and
convey to Lender the following described property located InC CO0K ]

ounty, {llinols:

N 1 -
M AS DELENFATEINON A

which has the address of 1020 N HARLEM . IVER FOREST
: [STREET] (CITY)

Winols 60305 {"Propery Address");
(2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender, i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acqulsitioni or sale of the Property, shail apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Securlty Instrument,

3, Application of Payments. Unless applicable law pravides otherwise, all payments received by
Lender under paragraphs 1.and 2 shall be applied: first, to any prepayment. charges due under the Note;
second, to amounts payable under paragraph 2; third, ta intarest dus; fourth, 1o principal due; and last, to
any late charges due under the Nots.

4. .Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable i the Property which may attaln priority over this Security Instrument, and leasshold payments
or ground roits, if any. Borrower shall pay these obligations in the mannet provided in paragraph 2, or If
not paid in 1:iat manner, Borrower shall pay them on time directly to the person owed payment. Borrowsr
shall promptly i1 p'sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes

these payments rectly, qumwer shall promplly furnish to Lender recelpts evidencing the paymants.

Barrower shall pieintly discharge any llen which has priority over this Security Instrument unless
Borrower: (aLagrees ln varfiing to the payment of the abligation secured by the lien In a manner acceptable
to Lender; (b) conteste i:-good falth the lien by, or defends against enforcement of the llen in, legal
proceedings which in the Ler.der's opinlon operate to prevent the enforcement of the lien; or {c) secures -
from the holder of the lien air ngreement sallsfactory to Lender subordinating the llen to this. Securlty

Instrument. If Lender determines thut any part of the Property Is subject to a lien.which may attain priority

over this Secutity Instrument, Lender may give Barrower a notice identifying the llen. Borrower shall satisfy
the llen or take one or more of the actlcne =at forth above within 10 days of the giving of notice.

6. Hazard or Property insurance. br."cwer shall keep the improvements now existing. or hereafter
erected on the Praperty Insured against toss by fizs,; hazards Included within the term "extended coverage"
and any other hazards, including flaads or floodling, for which Lender requires Insurance. This Insurance
shall be malntained In the amounts and far the perlods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrowe; subject to Lender's approval which shall not be
unreasonably withheld, If Borrower falls to maintain.covrraje described abave, Lender may, at Lender's
aption, abtaln coverage to protect Lendsr's rights In the Prupany in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptaisie to-Lander and shall Include a standard
mortgage clause. Lender shall have the right to hold the policies aid rengwals. if Lender requlres, Borrower
shall promptly glve to Lender all recelpts of paid premiums and reiswal notices. In the event of 1oss,
Borrowar shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss i
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance prosveds shall be applied to -
restoration or repalr of the Property damaged, If the restoration ar repalr is-aconomically feasible and
Lender's security Is not lessened. If the restoration or repalr Is not economice(ly. faasihla or. Lendsr's. .
security would be lessened, the Insurance proceeds shall be applied to the sums sectxec! by this-Sacurlty
Instrument, whether or not then duse, with any excess paid 1o Barrower. if Borrower abasiduns the Proparty,
or does not answer within 3C days a notlce from Lender that the insurance carrier.has ofered to settle a

claim, then Lender may collect the insurance proceeds. Lender may uss the proceeds 10 repal: or restore Y'Y -

the Property or to pay sums secured by this Securlty Instrument, whether ar not then due. The 30-day
period witl bagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall

not extend or postpone the dueé date of the monthly payments referrad ta In paragraphs 1 and 2 or change. %

the amount of the payments. if under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to°

‘any insuranca pollcles and proceeds resulting from damage to the Property prior to the acquisition shall .

passlt%' Lender to the extant of the sums secured by this Security Instrument Immediately prior to the
acquisition. '
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7 10, Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
3 connection with any condemnation or other teking of any part of the Property, or for conveyance In lieu of
iy condemnation, are hereby assigned and shall be paid to Lender.

b In the event of a total taking of the Property, the proceeds shalt be applled 10 the sums secured:by this
) Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal

taking of the Property In which the falr market value of the Property immediately before the taking ls equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sacurily
Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately belore the taking, divided by (b) the fair market value of the
Property tmmediately before the taking, Any balance shall be pald to Borrower. In the avant of a_partial
taking of (tia-Proparty In which the fair market value of the Property immedlately before the taking Is less
than the amoint of the sums secured immediately before -the taking, uniess Borrower and Lender
otherwise agree !y writing.or unless applicable law otherwise provides, the praceeds shall be applied to the
sums secured by th's Security Instrumant whathar or not the sums are then due.

If the Praperty ls stzndoned by Borrowsr, or if, after notice by Lender to Borrowar that the condemnor
offers to make an award ar settle a claim for damages, Borrower fails to respond-to Lender within-30 days
after the date the notice '=-given, Lender is authorized 1o coliect and apply the proceeds, at its option,
eaitltmrrl to rdestoratlon or repair o7 the Praparty or to the sums secured by this Security instrument, whether or
not then due.

Unlags Lander and Barrowar o'neniise agree in writing, any application of proceeds to prlndlpal shati
not extend or postpona the due date-of 4iia monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the suris Jacured by this Security Instrument granted by Lender
to any successor in intsrest of Borrower shall noy aperate to release the liability of the orlginal Botrower or
Borrower's successors in interest, Lender shall nol ba requlred to commence proceedings against any
successar In interest or refuse to extend time for pay:nent or otherwise madily amortization of the sums
secured by this Securlty instrument by reason of any demans. made by the original Borrower or Barrower's -
slccessors In interest, Any forbearance by Lender in exercishig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and -
agreaments of this Securlty Instrurnent shall bind and benefit the suczassors and asslgns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's coveraris znd agreemants shall be jolnt
and several. Any Borrawer who co-signs this Security Instrument but des: niat execute the Note: (a) Is -
ca-signing this Securlty Instrument only to mortgage, grant and convey that Eorrower's Interest.in the -
Property under the terms of this. Security inatrument; {b) Is not personally collgstad to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other 3orrywer may agree to
extend, modify, forbear or make any accommadations with regard to the terms of this Sesurity Instrument
or the Note without that Borrower's consent.

b4
~r WP

S

. 13. Loan Charges, If the loan secured by this Security Instrument is subject.to. a w.w which gets.
meximum loan charges, and that law Is finally interpreted so that the interest or other iuan charges
coltected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under-the Note or by making a
direct payment to Borrower. If a. refund reduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY--FHMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9760
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Substancss that are generally recognized to be appropriate to normal residential uses and to malntenance
of the Propenty.

Borrower shall promptly give Lander written notice of any invastigation, claim, demand, lawsult or other
action by any govetnmental or reguletory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which: Borrower has actual knowledge. If Borrower lsarns,
or is notilled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is nacessary, Borrowar shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other
flammalbie -or toxic petroleum products, toxic pesticides and herblcidas, volatile solvents, materlals
contalning “ashastos or formaldehyde, and radioactive materlals. As used In this paragraph 20,
‘Environmenial «aw" means fedaral laws and laws of the jurisdiction where the Property Is located that
relate to health, ssfatv or environmental protection.

NON-UNIFORK: CGVZNANTS. Borrower and Lender further covenant and agree as follows:

21, Accaleration; Rsriadies. Lender shall give notice to Borrower prior to accealaration following
Borrower's breach of any.-covenant or agreement in this Security Instrument (but not prior to
acoeleration under paragrach 17 unless applicable law provides otherwise). The notice shall
gpecify: (a) the default; (b) the aziion required to cure the default; (c} a dats, not lass than 30.days
from the date the notice is given'o Borrower, by which the default must be cured; and'(d)-that fallure
to cure the default on or before the tiat» specified in the notice may rasult in acceleration of the sums
sacured by this Security Instrumaent, rcceclosure hy judiclal proceeding and sale.of the Propenty. The
notice shall further inform Borrawer of in< right to reinstate afler acceleration and the right to assert
In the foreclosure proceeding the non-existerica of a default or any other defense of Borrower to
accelaration and toreclosure. It the default is not cured on or before the date specified In the notice,
Lender at its option may require immediate pryment in full of all sums secured by this Securlty
Instrument without further demand and may ‘oraclose this Securilty instrument by judicial
proceeding. Lender shall be entitied 10 collect aii uxnenses Incurred In pursuing the remedies
ﬁ{."‘""?&' in this paragraph 21, including, but not limitcd <, reasonable attorneys’ fees and costs of

e evidence.

o -

o -
Nt o S gt S

22, Release. Upon payment of all sums secured by this ‘Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pax-any recordation costs,

23. Waiver of Homestead, Borrower walves all right of homestead axenption In the Praperty.

24, Riders to this Security Inatrument. [f one or mora ridars ara executed Yy Borrower and recorded
together with this Security Instrument, the covenants and agreements oi eash. such rider shall be - .
incorporated into and shall amend and supplement the covenants and agreements of this Security -
[nstrument as if tha rider(s) were a part of this Securlty Instrument, {Check applicabie Pos{as)]

g Adjustable Rate Rider B Condominlum Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Blweekly Payment Rider
] salioon Rider [ Rate Improvement Rider (1 second Home Rider
[x] Other(s) [spectly] 1EGAL DESCRIPTION

o

ILLINOIS-~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80 |
- I8G/CMDTIL//0894/3014(0990)-L PAGE?CF 8
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;g;_saan DESCRIPTION: RIDER

iﬁ‘.‘lﬂl"'."l‘ NQ. E~3, IN THE LANDERS HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF
-WHE FOLLOWIWG DESCRIBED REAL ESTATE:

7

'JALL OF LOT 10 AND THE NORTH 1/2 OF LOT 11, TOGETHER WITH ALL OF THE VACATED
{JALLEY LYING WEST OF AND ADJOINING LOT 10 AND THE NORTH 1/2 OF LOT 11, ALL
(AIN BLOCK 8 IN THE SUBDIVISION OF BLOCKS 1, 8, 9, 10, 11, 14, 15, AND 16 IN
(%BOGUES ADDITION TO OAK PARK, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF
“TSECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK CQUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUH
RECORDED AS DOCUMENT NUMBER 25646856, TOGETHER WITH ITS UNDIVIDED
'PERCENTAGE INTERES? .IN THE COMMON ELEMENTS, AND TOGETHER WITH THE RIGHT 70
USE PARKING SPACE WITMBER 7 AND 8, AS A LIMITED COMMON ELEMENT APPURTENANT
T0 THE UNIT. AS DEFT{ER- AND SET FORTH IN SAID DECLARATION AND SURVEY,

TM# I5-01~ Lol - 033 “[9/7
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5 CONDOMINIUM RIDER

;1;?, THIS GONDOMINIUM RIDER is made this ch dayof November, 1996 , and is
9 Daed (o8 Saoury I ument of 5o samt e e o o oy orgage, Doge o Trusor Secuiy
lg Borrower's Noteto C1TIZENS' BANK-LLLINOTS f,A:, A NATIONAL SANKING CORPORATION |
3 {ihe "Lender’) of ine same date and cavering the Property described in the Security instryment and located

at:
1020 N HARLEM,RIVER FOREST,IL 60305

[PROPERTY ADDRESS)

The Property includes a unil in, logether with an undjvided Intarest in the common elements of, 3
cohdormini:m project known as:

LANDERS HOUSE CONDO ASSOCTATION
INAME OF CONDOMINIUM PROJECT)

{the "Condaminium Ptalect™. U the awnurs associalion of other entity which acts lor the Condominium
Project (the "Cwners Association’] helds tile (o property for tha benelil or use of ils members or
shareholaers, the Propany also includes Borrower's inlerest in the Owners Association and the uses,
proceeds and benelits ¢fGofrower's interest,

CONDOMINIUM COVENAXTS, [n addition to the covenants and agreemenis made in the Security
nstrurnent, Borrawer and Lender fuithe. covenan) and agree as follows:

A. Condaminium Dbligations. ‘Borrower shall perform all of Borrower's obligations under the
Condominlum Project’'s Constituent Doutinents. The "Constiiuent Documents” are the (i) Daclaration or
any other document which creates the Corigzminium Project; (i) by-laws; élil) code of regulations; and (v}
other equivalant documents. Borrower shall promptly pay, when due, ail dues and assessments Imposed
pursuant to the Constliuent Documents,

B. Hazard Insurance. So long as the Ownars Assoclation maintains, with a generally accepted
Insurance carrier, a *master” or “blanket* policy on the Copdeminium Project which Is satisfactory to Landsr
and which provides Insurance coverage In the amounts, ‘ot the periods, and against the hazards Lender
requires, including fire and hazards Incltded within the term “sxtanded coverage,” then; ~ o

{i) Lander waivas the provision in Unilorm Covenant 2-ior the monthly payment to Lender of the
yaarly premium installments for hazard Insurance on the Property; ind o

{lI} Borrower's obligation under Uniform Covenant 5 to maintalr hazard insurance coverage onthe
Propany is deemed satisfied (o the extenl that the required coverage is provided by tha Cwners
Assaciatian policy. : :

Borrowier shalt give Lendar prompt nolice ol any lapse In required hazara incdtance coverage.

in the event of a distribution of hazard insurance proceeds in lleu of resioiation or repalr following a
loss lo the Praperty, whether 1o the unil or to common elements, any procesds peyable to Borrower are’

“hereby assigned and shall be pald to Lender for applicallon 1o the sums secured by the Securlty
Instrument, wilth any excess pald to Baorrawer. ‘

. €. Public Liability Insurance. Borrower shall take such actions as may be reasoneu'a (o ln‘su‘ré,th_él

the Owriers Assoclation maintalns a public liabllity insurance poticy accepiable in fofm, amourt; and extent A

of coverage o Lender. o

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, £
payable to Bortowar In connection with any condemnation of othes taking.of all or any part of the Property, "\J
whather of the unlt or of the commaon ele.nents, or for any conveysnca in liey of condamnation, are hereby §)
assignad and shall be paid lo Lender, Such procaeds shall be applied by Lender to the sums secured by r'ey
the Secutity Instrument as provided in Uniform Covenant 10. e
™

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY.-FNMa/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/GRID™//0484/3140(0990) L PAGE | OF 2 REVISED 8/8




UNOFFICIAL COPY

&
P
¢




"UNOFFICIAL COPY

AP# 16 CLAVEK LN# 5343763

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lendar and with Lender's
prior writtan consent, either partition or subdivide the Froperty or consent (0; - -

{i} the abandonment or termination of the Candominium Praject, excepl for abandonment or
termination raquirad by [aw In the case of substantlal destructlon by fire or other casualty or In the case of a
taking by condemnation or eminent demaln;

(i) any amendment o any provision of the Constituent Documents if the provision is for the
exprass benefit of Lander;

(ifl) ermination of protassional managament and assumptien of self-managemant of the Owners
Assosiation; or '

(iv) any action which would have the effect ol rendering the public llabllity (nsurance coverage

- maintained by the Owners Assaciation unacceptabla to Lendet.

F. Remedies. [t Barrawar does not pay condominlum dues and assessments when dus, then
Lender may pay them. Any amounts dlisbursed by Lender under this paragraph F shall become addhonal.
deht of Botrower secuted by the Securlty Instrument. Unless Borrower and Lender agree 1o other terms of
paymant, these amounis shall bear interest from the dale of disbursement at the Note rale and shall be
payable, withintzrest, upon notlce from Lender 1o Borrower requesting payment.

BY SIGNINGGE_OW. Borrower accepts und agrees 1o the erns and provisions conlained In pages 1

and 2 of this Cangoriaium Rider,
' L ipy) (SEAL)

ME R»yﬂT CLAVER i} .BORARQWER

2 Cgpite -

CONSTARCE CLAVER "BORROWER

—  {SEAL)

"BORROWER

), (SEAL)

"BORROWER

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 /80

ISC/CRID™//0494/3140(0980) L PAGE20F 2 REVISED 8/91
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