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MORTGAGE e

TH!S MORTGAGE IS DATED NOVEMBER 13, 1996, Setwaen JOSEPH J. LANY! and HELEN LANYI, WIFE,
~ IN JOINT TENANCY, whose address Is 4604 W. WARV/IZY AVE, CHICAGO, IL 60841 (referred to helow as

"Grantor"); and LaSalle Bank, FSB, whose address s 4747 ¥/, 'rving Park Rd.,, Chlcago, IL 60641 (referred to
- below as "Lender"),

GRANT OF MORTGAGE. For veiuabie consideration, Grantor mortgr.geo, warrants, and conveys to I.ender all .
of Grantor's right, title, and Interest in and to the following described real property, together with all. exlsﬂng or,
subsequently eracted or affixed bulldings, Improvements and fixtures; @)l easements, rlghts of way, and.
appurtenances; all water, water rights, watercourses and ditch rights (Includina stock in utilities with' ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withott lImitation:
all minerals, oll, gas, geothermal and similar matters, located in COOK County. State of {lincls (the "Real

Property”):

LOT 38 IN BLOCK 9 IN GROSS MILWAUKEE AVENUE ADDITION TO CHICAQO: # SUBDIVISION OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINC("Al. MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4604 W, WARWICK AVE., CHICAGO, IL 60641, The
Rea! Property tax Identification number Is 13-22-113-034.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents,

DEFINITIONS The following words shall have the following meanings when used in this Mortgage. Tarms not.
otherwise defined in this Mongage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. -

Existing Indebledness. The words "Extstlng Indebtedness” mean the Indettednass described helow In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JOSERH J. LANY! and HELEN LANYI. The Grantor is thé'r‘ridft’gagor
under this Mortgage.

This Morigage prepared by:




a‘f*@'r&:wa&w




UNOFFICIAL COPY
i 5

Guarantor. The word "Guarantor” means and includes withoit limitation each and all of the guarantors,
‘sureties, and accommaodation parties In connection with the Indebtedness.

'lmp,rovamente. The word "Improvements” means and Includes without limlfé’_tl_bn all exlstlng and. future
improvements, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property. ‘

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enfarce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no tme shall the principat amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $5,000.00.

Lender. Ths word "Lender" means LaSalle Bank, FSB, lts successors and assigns. The Lender s the
mortgagee unZer this Morigage. _

Martgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and lnc}udas wIthéiijt'
limitation all assignnents and security interest provisions relating to the Personal Property and Rents.

- Note, The word "Ncte” means the promissory note or credit agreement dated November 13, 1996, in the
original principal amount o/ $6,000.00 from Grantor to Lender, tagether with all renewals of, extenslons. of,
- modifications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.

“The Interest rate on the Note ic £:250%. The Note Is payable in 80 monthly paymerits of $102.82. The
maturity date of this Mortgage Is Novemher 28, 2001,

Personal Properly. The words “Farsonal Property" mean all equipment, fixtures, and .other articles of
rsonal ?mperty now or hereafter owred by Grantor, and now or hereafier attached or affixed to the. Rea!
roperty; together with all accessions, paiie, and additions to, all replacements of, and: all substitutions for, any
of such property; and together with all Lroczeds (Including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other ai¢ position of the Proparty. ,

Property. The word “Property” means collectively the Real Property and the Personal Prbperty.'

Real Property. The words "Real Property” mean t'ie property, Interests and rights described above In’the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ riean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties,. security agresments,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now of hereafter

existing, executed In connection with the Indebtedness. : :

Rents, The ward “Rents® means all present and future rents, revenues; Income, lssues, royalties, prdﬂt’é, and
other bensfits derived from the Property.

~ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S:CHRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {S GIVEN TO SECURE (1) PAYMENT OF [HF INDEBTEDNESS AND (2)-

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORT3AGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided In (s Worigage, Grantor 8 1 pay:to Lender all
3:1€grnttﬁ[ mg&ggg%y this Mortgage as they bacome due, and shalt strictly perform all o/ Trantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's POSBLASON énd use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until In default, Grantor may remain in possessicn and control of and operate and
manage the Property and collect the Rents from the Property. : :

Duty to Maintaln. Grantor shall maintain the Property in tenantabls condition and promptly perform &)l repairs,
replacements, and maintenance necessary to preserve its value. ‘ :

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release,” as used In this Mortpage, shall have the same meanings as set forth in the
Comprehensive Envfronmental, Respanse, Compensation,.and Liabliity Act of 1980, as amended, 42 U.8.C.
Section 2601, et seq, ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
86499 ("SARA"), the Hazardous Materlals Transportation.Act, 48 U.S.C. Section 1801, ef seq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et se_ﬂ_.‘. or other applicabie state or Federal laws,
rules, or ragulations adopted pursuant to any of the foregoing.  The terms."hazardous waste" and .- "hazardous
“substance” shall also Include, without limitation, petroleum-and petroleum brproducts or any fraction thergof
and asbestos. Grantor represents and warrants 1o Lender thal: (a) During the perlod of Grantor's ownership
of the Property, there has heen no use, generation, manufacture, storage; treatment, disposal,-release or
thregtened release of any hazardous wasts or substance be/ any person on; under; about or from the Proparty;
(b} Grantor has no knowladge of, or reason to believe that there has been;.except as previcusly: disclossd fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,







UNOFFICIAL COP

, 11-13-1586 MORTGAGE , Page3 -
~Loan No 10877041 (Continued) ' B

i;ﬂm:‘——-
release, or threatened release of any hazardous waste or substance on, under, about:or fro‘m,the‘Prop‘ert{ by
any prior owners or occupants of the Propergi or "2 any actual or threatened litigation or claims. of any kind
by any person reiating to such matters; and (c) Except as previously disclosed.to- and -acknowledged by
Lender In writing, () nelther Grantor nor any tenant, contractor, agent.or other authorized user of the Praperty
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or.substance .on
under, about or from the Property and () any such activity shall be conducted In.compliance with. all
applicable federal, state, and local laws, regulations and ordinances, Including without: limitation those laws,
regulations, and ordinances described abave. Grantor authorizes Lender and its agents to-enter upon.the
Property to make such Inspections and tests, at Grantor's expense, as Lender maz/ deem approptiaté to
determine compllance of the Property with this section of the Mortgage. Any Inspections or tests made. by
Lender shall be for Lender's Purpoaes only and shall not_be construed to:create any resFonslblli “or liability
on the part of Lender to Grantor or to. ana{ other person.  The representations and. warranties contdined: hereln
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby . (a) releases and walves any future ciaims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs Under any such laws, and ™ (b}
agrees to iragomnify and hold harmiess Lender -against any and all claims,; losses, llabilitles, damages
alties, und axpenses which Lender may directly or indirectly sustain oru_sut’fer- resulting from a breach of

his section of @ MortIgaga or as a consequence of any use, ?aneraﬂon, manufaciure, storage-' disposai
release or threaten:d release occurving prior to Grantor's ownership or. interest in the Property, w ether or. n_oi

- the same was_ o anauld- have been known to. Grantor. The provisions of this..section of the Mortgage,
including the obligatio to indemnity, shall survive the'payment of the Indebtedness and the_satisfacton’ and
reconveyance of the \\ai.2f this Mortgage: and shall not be affected by Lender’s acquisktion of any interest In
the Property, whether by fr.oclosure or ctherwise, _

Nulsance, Waste. Grantor/siall not cause, conduct or permit.any nuigance nor.commit, permit, or sufier any

~ stripping of or waste on or to tha Property or any portion of the ProPerty: Without limiting the generality of the:
fore_'golng. Grantor will not rerncve, or grant t0 an other-parrY he right: to- remova, any timber, minerals
(including oil and gas), soll, grave: or rzck products without the-prior written cansent. of Lender.

Removal of Improvements, Granto) shall not demolish or-remove any Improvements from.the Real Property
without the prior written consent of Lenuer As a condition to the removal of any Improvements, Lender may-
require  Grantor to make arrangemenie  satisfactory to Lender to replacé such improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and:fts agerts = representatives m%regsgwp%r} _tgg;ggsaésP? %r}ym%% 192

reasonable times to attend to Lender's Interess and to inspect the
compllance with the terms and conditions of this Maitgage. ‘ _ , R
Compliance with Governmental Requirements. Grantee chall promptly comply with all laws, ordinances, -and
regulations, now-or hereafter in-effect, of all governmenta! puthorities applicable tothe use:or occupancy of the.
Propeny. rantor may contest In good faith any such law, ariinance, or. regulation- and withhold-comipliance-
during any proceeding, including appropriate appeals, 8o long ea.(Grantor has notified. Lender in- writing:prior to
doing 80 ‘and so long as, in Lender's.sole opinion, Lender's interasts in the:,.F_’:opertF ara not jeopardized.
Lender may require Grantor to post adequate securi’ty or a surety oond, reasonably salisfactory to Lender, to
. protect Lender's interest. : S

Duty to Protect, Grantor agrees nelther to abandon nor leave unattariGed the Property. Grantor shali do all
other acts, In addition to those acts set forth above in this section, whic!s rum the character and uce of the

Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare imriediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withaut the Lender’s prior writte cansent, of all or any
part of the Real Property, or any interest In the Real Property, A "sale or transfer” means (1% conveyance of Real
Property or any right, title or Interest therein; whether legal, beneflclal or equitable; virsther. voluntary or
‘Involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract ‘o~ uged, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, ur transfer of any
beneficial interest In or to any land trust holding titls to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor Is a corporation, partnership or limited liabliity company, transfer: also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or imited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law. o _ Co
m’%gbgm LIENS. The following ‘provisions relating to the taxes and llens on the Property are a part of this

Payment. Grantor shall pay when due (and in all avents prior to delinquency) all taxes, payroll. taxes, special: - :
taxes, assessments, water charges and sewer service charges levied against or on-account of .tha:;,Propenv.-f-‘
and shalt pay when due all claims for work done on or for services rendered: or material furnished to'the.
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
“Lender ‘under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebledness referred to balow, and except as otherwise provided In the following paragraph, R

Right To Contest. Grantor may withhald. payment of any tax, assessment, or claim in-connaction with a good’
faltn dispute over the abligation to pay, 8o long as Lender's Interest.in:the Property.is not-.Aeo ardized:* I a lien
-ariges or I8 filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a
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(15) days after Grantor has notice of the
_racﬁuested y Lender, deposit with Lender cash or a gufficient corporate surety bond or other security
satlsfactory to Lender in an amount sufficient to discharge the llen éslus any costs and attornays' fees ar other
charges that could accrue as a result of a foreclosure or sale un ar the Tien, In any contest, Grantor shall

lien s ﬂle’d.bwnhin fifteen

Grantor shall name Lender as an addRlondl obligee un

proceedings er any surety bond furni

ed In the comest

taxes or agsessments and shall authorize the approprlate;%overnmemal officlal to deliver to Lender at any time
a written statement of the taxes and assessments againet the Property, :

Notice ot Censtruction, Grantor shall notity Lender at least fifteen (15) days beforg any work is commenced,
any services are furnished, or arlx_y materials are aupglled to the Property, If any mechanic's lien, materiaimen’s
lten, or other flen could be asserted on account of the waork, services, or materials, . Grantor _wm upon request
g} !;agg%‘ Ffﬂ:plsl;‘é%tls.ender advance essurances satisfactory to Lender that Grantor can and will pay the cost
u e ' : \

mggfgrgw DAMAUZ INSURANCE. The following provisions refating to insuring the Property are & part of this

Maintenance of inzuvance. Grantor shali procure and malntain policles of fira. Insurance with standard-

extended coverace -o-orsements on a replacement. basis for the ful -Insurable - value --.covering: all

Improvements on the f'aul Sroperty in an amount sutficlent to avoid application of any calnsurance clause, and-

with a standard mortgagae siause In favor of Lender, - Policles shall be written b such.insurance companlies
and In such form as may ve reasonably Aacce‘ptable‘to Lender. Grantor shall dellver to Lender certificates.of
coverage from each insurer conta!nlw a stipulation that coverage will not be-cancelied or diminished without.a
minimurn of ten (10) days' prio’ writian natice to Lender and not contalnlngf any disclaimer of the.Ingurer's
ilability for fajlure to q_ive such.nowse, Each insurence pollcy aiso shall include an: andorsement providing that
coverage in favor of Lender will not ba invpaired in any way:by any act, omission or default of Grantor or any

t%tger parson.  Should the Real Properiv st any time become focated in'an area designated by the Director of

Federal Emergengg Management Acencv'as a sgeclaltﬂood hazard area, Granfor agrees to obtain and
malntain Federal Flood Insurance, 10 the oxtan® such Insurance is required by Lender and Is of becomes
avallable, for the term of the [oan or for the ' anpaid principal balance of the loan, or the maximum limit of
caverage that Is available, whichaver |s less, .

Application of Proceeds. Grantor shafl pron-‘rjpﬂy { 'oﬂfy‘- Lender of any loss or damage to the Pr‘gfaeny. . Lender
may make proct of loss if Grantor fails to do 80 whnin fiteen (15) days of the casuaity,  Whether or -not
Lender's securlty is Impaired, Lender may, at its cievtion, apply the proceeds to the reduction. of ihe
Indebtedness, payment of any llen affecting the Propety, or the restoration and' repair of the Property. If
Lender elects to apply the proceeds to restoration and rapair, Zrantor shall repair or replace theadamaﬁed or
destroyed Improvements In a manner satlsfactory to-Lender  _ender shall, .upon satisfactory: prootof such
'%ﬁgg?grﬂ]%r%opay or reimburse Grantor from the proceeds for zhie reasonable cost of -repair or restaration If
raceipt and which Lender has not committed to the. repair or restovatior” of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o prepay zccrued interest, and the. remainder, it
-any, shali be applied to- the principal balance of the Indebtedness, ii-Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexplred insurance shall inure to ihe teneflt of, and pass to, the

- purchaser of the Property covered by this Mortgage ‘at an; trustee’s sale o; other sale held under the
- provisions of this Mortgage, or at any fareciosure salg of such Property, ;

‘Compliance with Exlatlnﬂ Indebtedness. During the period: in which any Existing- indstedness  described
- below is In effect, comﬁ ance with.the insurance ﬁrovisions contained .In- the: Instrurie;it_evidencing such
Existing Indebtedness shall constitute compiiance w , T
extent compliance with the terms of this:Mortgage would constitute a duplication of insurarics raquirement... it
any proceeds from the insurance become payable on loss, the provisions in this.Mortgaya for. division -of
r:gcegtegdsn e%r;all apply only to that portion” of the proceeds not payable to the holder of {he Existing

EXPENDITURES BY LENDER. If Grantor falls to, comply with any provision of this Mort ‘aqe,:incfjudw_ any
obligation to maintain Existing Indebtedness in good standing as: required below, or If any action or broceading s
| not be required to, take any actlon that. Lender deems.appropria

ny:amount:that L.ender expends.in:so

gh QA8 if
doing will bear interest at the rate provided for in the Note from the date Incurred or-paid-by. Lender to the-date of

repaymentf bg-eGramor. All such expenses, at-Lender's option, will {a) be payable on.demand; (b). be aoded:to.the

-balance of t 'l;lote and be apportioned among and:be payable with any ‘instaliment payments. to become due

]

during either (i} the term of any applicable Insurance licy or. (i).the remalnl_nqr'term of the Note, or (c) be
treated as a balloon payment which wiil be due and Pa le.dt the Nota's maturity. T

payment of these amounts. The rights Rrovlded for In _ ' 3-0T. 8
remedies to which Lender may be entitied on account of the default - Any. such:action. by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had, - .

ﬂ&?‘gﬁ‘éﬁm‘ DEFENSE OF TITLE. The following provisions relating to ownsrship of the Property are a part of this

Tite. Grantor warants that: (a) Grantor holds good ‘and marketable tite: of. racord. to the Property:in: fee.
simple, free and ¢lear of all liens and encumbrances other than those set forth in the Real Property description

filing, secure the‘dlscri'arge"o'f the IIén,‘ or-If

dofend Reelf and Lender and shail satis any adverse judgment before enforcement: gﬁalnst the. Property. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory. evidence of payment of the:

in default hereunder, .Any proceeds which have not aeen disburged: within 180:days. after their-

h the insurance provisions under inis. Mortgage, to the

] his- Morigage:-also will secure
this paragraph shail be in addition to any other rights.or any-
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iq or in the Existing Indehtedness secﬂn‘baldw or In an ltle' nsurance alicy ‘ltle‘*e ort, or final title o lh'l'ah"?' |
- issued in favor of, and accepted Bty.‘ Lender in cbnnegtlon,witn this Mgrtgasse. and p(b) Grantor has ﬂ?e full
right, power, anc authority to execute and deliver this Mortgage to Lander.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
the title to the Property against the iawful claims of all persons. in-the event any action or proceeding.is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal panty In such proceeding, but-Lander:shall be
entitied to gartlclpate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own

~ choles, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
{rom tims to time ta permit such paricipation, \

Compiiance With Laws. Grantor warrants that the Property and Grantor's.use of the Proparty compiies with ™ - .
all e)ﬁ'sting appiicabie faws, ordinances, and regulations gf ggvernmental authorlties, .p L4 s A

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing ™ |}
Indebtedness") ar & part of this Mortgage. S

: ng Lien.  The lien of this Mortgage securing the Indebledness may be gecondary and. inferior 10: an-
existing lfien, ~Grantor expressly covenants and agrees to pay, or see ¢ the pa){ment ~of, the Exleting-
indebtedness and to arevent ans‘ default on such indebtedness, any default under the Instruments evidencing
such indebtedness. or any defalilt under any security documents for such indebtedness. -

Default, If the paymert ot an\{ lnstaliment of principal ar any interest on the Existing Indebtedness Is not made
within the time required oy the note evidencing such indebtedness, or should a dafault occur under.the
instrument securlng such (acebtedness and not be cured during any applicable grace period therain,.then,.at.
the option of Lender, the Intedtedness secured by this Mortgage shall become Iimmed|ately due and payable,
and this Martgage shall be In dedatit.

No Modification. Grantor shall nc entar Into any agreement with the holder of any mar.t?age, deed of trust, or
other security agreement which has p 1on'y over this Mortgage by which that agredment Is modified, amended
extended, or ranewad without the prioe written consent of Lender. - Grantor shall neither request nor eccept
any future advances under any such secri'y agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions ralitivc to condemnation of the Property are a part of this Mortgage.

A’:gllcatlon of Net Proceeds, If all or any parf of tha Proparty is condemned by eminent domaln proceedings
o any proceeding or purchase In lieu of condamr.ation, Lender may at its lection require that all or any
Bort on 6f the net proceeds of the award be appied ‘o the Indebtedness- or the repalr or restoration of the
roperty, The net proceeds of the award shall nieen the award after payment.of afl reasonable costs,
expensés, and attorneys’ fees incurred by Lender in coriestion with the condemnation. :

Proceedings. !f any proceeding in condemnation is fileq, arartor shall: promptly notity Lender in-writing; and
Grantor shall promptly take such steps as may be necessnry o defend the action and obtain the. award..
Grantor may be the hominal ‘Ja in such progeeding, bul ‘Lander shall be entitied to- participate In. the.
progeeding and to be represanted in the praceeding by counsel of s own cholee, and Grantor will. dellver or.
gga?éei sgt l%% delivered to Lender such Instruments as may be requasted by i from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTFORITIES. The following providions
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Cutrent Taxes, Fees and Charie& Upon retwest bﬂ’ Lender, Grantor sha exscute such documents.in.
gadition to this Monﬂage and take whatever other action is requested by Londer to perfect and continue.
Lender's lien on the Real Propery. Grantor shall reimburse Lender for all taxes, s described beiow, together..
with all expenses Incurred In recording, perfecting or continuing this-Mongage, inuiu<ing without limitation all
taxes, faes, documentary stamps, and ather charges for recording or regisiering this Morlgage. :

Taxes. The foflowlni; shall constitute taxes to which this section apptles: (a) & specific tax . upon-this type.of.. !
Monﬁage or upon all or aeng part of the Indebtedness-secured by this Mon%aeg 1 {b) & spuchicitax on Grantor - .w!
which Grantor is autheorized or required to deduct from payments on the Indebtedness secursu by this type of  ~hE
Mortgage; (¢) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and‘.g)‘ RERRRW: 4
a rgg?gr ¢ tax on all or any portion of the Indebtedness or on payments of principal and Interest made by -

Subsequent Taxes. |f any tax to which this section_applies is- enacted subsequent. to the date .of this- -~ @

Mortgage, this evant shall ﬁave ihe same eftect as an Evgﬁt of Default (as deﬂngg ‘below), and Lender may... i

exercise any or all of its avallable romedles for an Event of Default as provided-below unless Grantor either.

ta) pays the tax before it becomes delinquent, or (b) contests the tax as.provided above in the Taxes.and. - -

!gefesn%eamion and deposite with Lender ¢ash or a sufiiclent corporate surety bond or other security satisfactory

T, ' - . ..

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mortpage as a
security agreement are a part of this Mortpage. o

‘Securlty Agreement. This instrument shall constitute a securlq‘_.agreémént to the extent any.of the Propefty.. . !
congtitutes Tixtures or other personal property, and Lender shall have ali of the rights of a secured party under. "
the Uniform Commercial Code as amended from time to time, -

 Security Interest, Upon request by Lendar, Grantor shell execute financing statements ‘and take whatever
other action Is requested by.Lender to perfect and continue Lender's. secutity interest in the -Rents and:
Personal Property. In addition to recording this Mortpage in the real property records, Lender _may.‘at any
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& time and without further authorlzation from Grantor, file executed counterparts, coples. or reproductionsof this.
7 Mort|ga @ as a financing statement, Grantor shall reimburse Lender for all expensss incurred In perfecting or

e

3 continuing this security Interest, Upon default, Grantor shail assembie the Persona#"Property in a manner and.
\ at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
: i.} after receipt of writteh demand from Lender.

7 Addresses. The mallln'? addresses of Grantor (debtor) and Lender (secured: party), from which information. .
i concerning the security interest granted by this. Mortgage may be obtained (each as required by the Uniform .
Commerciai Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will'make, execute:
and dellver, or will cause {0 be made, executed or dellvered, to Lender or to Lender's designee, and whan-
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be; at such. times
and In such rifices and places as Lander may deem appropriate, any and all such mortgages, deeds of trust,
security deads. security %qreements. financing statements, continuation statements, instruments of further
assurance, cart.icates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable
in order to effec’uate, compiete, Dparfect, continue, or greser,ve (a) the-obliqat,ions of Grantor under the Note,
this Mortgage, anu i@ Related Oocuments, and (b) the liens and security interests created by this Mortgage
on the Property, vinor now owned or hereafter acqulred: by Grantor, Uniess prohibited by law or agreed to
the contrary by Lencer in writing, Grantor shall reimburse Lender for all costs and expenses incurred In
connection with the mattare zefarred to In this paragraph.

Attorney-in-Fact. it Grarter-alls to do any of the things.referred to in the preceding paragraph, Lender may
do 8o for and in the name of Granter and at Granior's expense. For such purposes, Grantor hereby .
irrevocably a[ppoints Lender ax Lrsator's atorney~in-fact for the purpose of:making, executing, dellvering,
filing, recording, and doing all o%er things as may. be necessary or desirable, In Lender's sole opinion, to
“accomplish the matters referred to in e preceding paragraph. :

FULL PERFORMANCE. If Grantor hfa an e Indebtedness when due, and otherwise performs. all the obligations
imposed upan Grantor under this Mortgage, Lender shail executa and deliver 1o.Grantor 8 sultable’ satisfaction of
this Morigage and suitable statements of te:minqion of any. financing statement on file ev‘ldenc!nP‘ Lender’s
gecurity interest in the Rents and the Personal riuperty. Grantor will pay, It permitied by applicable iaw, any
reasonabie termination fee as determined by Lencer f-4m Aime to time. if, however, payment is made by Grantor,
whether voiuntarity or otherwise, or by guarantor or Ly.ary:third party, an the Indebtedness and thereatfer Lender
is forced to remit the amount of that payment {a) to Giarioi's trustee in bankruptcy or to apy simlilar person under
any federal or state bankruptcy taw or law for the rellet cf.urotors, (b) by reason of any jJudgment, decree ar order.
of any court or administrative body having jurisdiction over‘Leader or any of Lender's property, or (c) by reason.of
any eettlement or compromise of any ¢laim made by -Lerde: with ‘an?r claimant {including -without -limitation
‘Grantor), the Indebtedness shall be consldered unpald for the rarpose of enforcement of this Moripage .and this
Morigage shall continue to be effective or shall be reinstater,-as the case may be, notwithstanding. any
cancellation of this Mortgage or of any-note or ather instrument or agreament evidencing the indebtedness and the
Praperty will continue to secure the amount repald or.recovered to tie same extent as if that amount never had
-been originally recelved. by Lender, and Grantar shall .be bound by any iudgment, decree, order, settlement or
compramise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an zent of default (“Event"of" defa'ult“)
under this Mortgage:

Defsult on Indebtedness. Failure of Grantor to ma'ke'any_payment' when dtje oa tha Indebtédﬁeas.

Detault on Other Paymenta. Failure of Grantor within the time required by this Mortigage. to make -any
apgwglr_l\t for taxes or insurance, or any other payment necessary to pravent fillng o % to effect discharge of

Compliance Default. Fallure of Grantor to comply with arév' ather term, obligation, Covenant or condition
contained in this Martgage, the Note or In any of the Relatec ocuments.

False Statementa, Any warranty, rapresentation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading In any material
respect, elther now or at the time made or furnished.

Defective Colataralization.  Thia Morlgage of any of the Related Documsnts ceases to be In full force ang
giect (Inciuding fallure of any collateral documents to create a valld and perfected security Interest or lien) at
any time and far any raason.

Death or Insolvency. Tho death of Grantor, the Insolvency of Grantor, the appointment of.& recetvar for any. . =
part of Grantor's propery, ggg assignment for the benefit ot creditors, any type of creditor workout, or the
commencement of any praceeding under any bankruptcy or ingolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfalture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantar or by any:governmental

agency against any of the Property. However, this subsection shall not -a?plz in the avent of a good: faith .

dispute by Grantor as to the validity or reasonableness of the claim which.is.the basis of the toreclosure or

forefeiture procaedln%.-provided that Grantor gives Lender written notlce of such claim and furnishes reserves
- or & aurety bond for the clalm satisfactory to Lender. 4 -

Breach of Other Agreement. Any breach by Graritor under the terms of any oiher.agreement between
Grantor and Lender that s not remédied within” any grace period provided therein, Including without limitation
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g 1Qﬂgl_agre‘srnemt conceming any indebtedness or other abligation of Grantor to Lender, whether existing now or

Exlating Indebtedness. A default shall accur under any Existing Indebtedness or under any instriment on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing llen on the Propeny.

Events Affecting Guarantar, Any of the preceding avents occurs with. respect to.any Guaranior of any.of the [
Indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liability . - "~§
under, any Guaranty of the Indebtedness. o

‘Insecurity. Lender reasonably deems itself insecure.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirance of any Event of Default and at any-time-thereafter, - §
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other - . = ‘38
-rights or remedies provided by law: . SR y

" Accelerate Inisiledness, Lender shall have the right at;its option Without notiéel to Grantor to declara the
?gg&ereldnc{gbéggnm immediately due and payable, including any prepayment penalty which Grantor would be -

UCC Remedies. \Wir vespect to.all or any part of the Personal Property, Lender shall have all ha- rights and
remedies of a secured party under the Uniform Commercial Cods. I

Collect Rents. Lender shsil have the right, without notice;to. Grantor, to-take possession of the. Proparty and = .
collect the Rents, including nmounts- past due and. unpaid, and apply the net.proceeds, over.and. above.-
Lender's costs, against the Trdsbtedness. In furtherance of this right, Lender may require any.tenant or.other.
user of the Property to make pavments of rent or use faes divectly fo Lender, [t the Renis ‘are collected by
Lender, then Grantor irrevocab v Jesignates Lender as Grantor's attorney-in-fact to endorse: Instruments -
received in payment thergof in 1% name. of Grantor.and to negotiate the same.and collect the:proceeds..
Pa¥ments by tenants or other users tc Lender in response to Lendsr's demand shali satisfy the-obligations for

which the payments are made, whetier ar not any proper grounds lor the demand existed. Lender may
exercise {ts rights under this subparagraga ¢ither in parson, by agent, or through a receiver. :

Morigagee In Possession. Lender shall have the right 10-be placed as mortgagee.in possession or. to_have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding for~uiosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ebove the cost of the receivership, againgl the Indebtedness. ~ The
mort?agee in possession or recelver may serve witioit bond i permilted by iaw. Lender's right to the
a:g:o niment of a recelver shall exist whether or nor the apparent value of the Property exceeds:the
}gc gPtedness by a substantial amount. Employment by Leier shall not disqualify a person from serving as a
ver, .

Elﬁéﬂgtal F%aclosure. Lender may obtain & judiclal decree forciosing Grantor's Interest in all or any pait of
he-Property. A

Deficlericy Judgment. If. permitted by applicable faw; Lender riay cotain a.%ud ment for. any deficiency
remaining In'the Indebtedness due to Lender after applicatlon of aii amounts received from the exercise of the
rights provided in this section, S

Other Remedies. Lender shall have all other rights and remedies providesh this Mortgage or the Nota or
avaliable at faw or in equity. \

Sale of the Property. To the extent permitted by applicable law, Grantor herchy waives any and all right to -
hava tha property marshalled. In exercising its rights and remegies, Lender shalite froe to sell all or any part.
of the Property together or separately, in one saie or by separate sales. Lender shall'ox antitled to bid at any
public sale on’'all ar any portion of the Property. R

Notice of Sale. Lender shall give Grantor:reasonable notice of the time and tace of ary aublic sale of the
. Personal Property or of the time after which anr private sale or other Intended disposhjur, of the Personal
fhrggea% grs é?s g&lﬁrgge. Reasonable notice shall mean notice given at least ten (10) days varore the time of ._

Walver; Election of Remedies, ‘A walver by any party of.a breach. of a provision of this Morigage; shall not. . : A:
canstitute & walver of or prejudice the party’s rights otherwise to demand strict comPliance with that:provision . 'N'B
or aenJ ather provision.  Elaction by Lender'to pursue any remedy. shall not axciude pursuit of any.other - = °j
remedy, and an election to make expendifures or take action to perform an obligation of Grantor under this.
Mortgage after failure of Grantor 1o perform shall not affect Lender's right 1o declare a defauit and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender Institutes any sult or action to enforce any of the. terms. of this-
Mortgage, Lender shall be entitied to recover such sum as the court. may ad{udge reasonabie. as ‘attorneys’
fees at trial and on any appeal. Whether or not any court actlon s involved, all reagonable expenees Incurred
by Lender that in Leénder’s. oplinion are necessan{ at any time for the.protection. of its .interest or the
enforcement of its rights sha!l become a part of the Indebtedriess payable on demand. and shall- bear interest
from the date of expenditure until repaid at the rate provided for in the Note. - Expenses covered by this

aragraph Includa, without limitation, however subject to any limits-under applicable law, Lender's attornays’
ees and Lender's legal expenses whether or not there is & fawsuit, includlng-‘anorner,s'-:_ fees for bankrupfcy
.prcceedlggs (Including efforts to modm.- or vacate any automatic stay .or injunct onz ~appeals and. any.
anticipated post-judgment collection services, the cost of searching records, obtaining U fe reports’ (including-
foraciosure repons), surveyors’ reports, and appraisal fees, and.title Insurance, to the-extent’ perimitted by '
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
notice of default and any notlce of sale to Grantor, shall.be in writing, may be be sent by telefacsimilie, and shall.
be effective when actually delivered, or when deposited with a nationa ly recognized overnight courler, or, if
malled, shall be deemed affective when deposited in the United States mall flrst ¢lass; certified or registered.mall,
postage ?repald. directed 1o the addresses shown near the beginning of this Munqaga. Any party may{ ¢l 1? a lts:
address for notices under this Mortigage by giving formal written- notice to the other: partfes, speci ng;t at the
Purpose of the notlce is to change the party's address. All copies of notices of toreclosure from the nolder .of any-
~ lien which has priority over this ortciage ghall be sent to Lender's address, as shown near the beginning.of:this
Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Mortgage:

~ Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and--
agreement of the parties as to the matters set forth in.this- Mortgage. No alteration-of or amendmant.to-this
Drtgage hali be effective unless given in writing and signed by the party or parties sought to be charged or
ound by the alteration or amendment. : -

Applicable ‘Lsv.. This Morigage has been delivered to Lender and accepted by Lender in thé State Of-
lllincis. This [Mr:igage shall be governed by and construed in accordance with the laws of the State of
lliinols. '

Caplion Headings. utlon haadln?s In this Monﬁage are for convenience purp&éea‘oniy and are not t6' be
used to interpret or delinetha provisions of this Mortgage.

Merger. There shall be no rierger of the Interest or estate created by this. Mortdagewith-any other interest or
gonsSn‘tno}hLaeifdrgPem at iy time held by or for the benefit of Lender in any capacity, without the written

Muitiple Parties. All obligations ¢! 'Grantar under this Mortgage shall be [oint and several, and all referencés :
to Grantor shall mean each ang evary Grantor. This means that each of the persons signing below I8
responsible for all obligations in this Mortpage,

Severability, If a court of competent luri>diction finds any provision of this: Mortgage to be Invalld or
unenforceable as to any person or circume.eiice, such finding shall not render that provision Invalid or
unenforceable as to any other persons ar clruarnstances.. If feasible, any such offending provision shall be.
deemed to be modified to be within the limits. of enicrceabllity or validity; however, if the offending provislon
cannot be 8o modified, it shall be stricken and all othur provisions of this Mortgage In all other respects shall
remaln valid and enforceable.

Successors and Aasigns, Subject to the limitations sirier in this.Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upan and inure to the be:elii of the partles, thelr-successors and: assigns. If
ownership of the Property becomes vested in a person othe: th.an Grantor, Lender, without potice to Grantar
may . deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ©
forbeag%’rr:!ceesaor extension without releasing Grantor from the cuigati~ng of this Mortgage or liability under the

Time le of the Esaence. TIrhe is of the essence In the performance ofriz Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waléa all rights and benefits of the
hamestead exemption laws of the State of lllinols as to all Indebtedness sec: 23 by this Mortgage.

Walvers and Conaents, Lender shall not be deemed to have walved any rights “ider this.Mortgage (or under

the Related Documents) Lnless such waiver Is in writing and signed by Lendei.- No Jelay or omissiononthe. B
part of Lender in exerc sln&an right shall operate. as 8 walver of such right or.ary“other right. A walver by -
any pany of a Provislon of this Mo ﬁa e shall not constitute a walver of or prejudicethz Zanty's right otherwise -

to demand strict compliance with that provislon or any other.provision. No prior.waiver hy Lender,.nor any

coures of dealing between Lender and Grantor, shall tonstitute a waiver of any of Lencer’s rights or any of:. .
Qrantor's obligations as to any future transactions: - Whenever consent.by Lender Is required:n-this Mortgage,”

the granting of such consent P/‘Lender, In any Instance shall not constitute continulng conseni (o subsequenl
instances where such consent is required, :

-

F oo,

R T

et I o e T R

-




UNOFFICIAL COPY




o fita-006 MORTGAGE Page 9
~ ‘JLoan No 10877041 (Continued) L
aEACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.qGRAHTOﬂ AGREES TQ ITS TERMS.
ggam\moa:

INDIVIDUAL ACKNOWLEDGMENT

samor 1L )

Yes
county o Coo £

)
On this day before me, the undersigned Notary Publiz, personally appeared JOSEPH J. LANY! and HELEN
LANYI, 1o me known to be the Individuals described I and who executed the Morigage, and acknowledged that
they signed the Mortgage as their free and valuntary act aad deed, for the uses and purposes thereln mentioned.

Given under my hand gng officjal seal thie [KLQ day ¢ - Oj oJ- 19 ?é.
By 4 QU ey At 3 G Residing i ()/{«;Pq_g_ v,
Notary Public In and for the State of ___{ £

R Y
. 1 "CFFICIAL SEAL"
vy Ure7CIAL S
My commission expires 477 Oy “’, 20 MARIAGIULANG
NOTARY PUBLIC ETATE OF ILLINOIS
My Commission Exriies 06/08/2000

LASER PRQ, Reg. U.S. Pat, & T.M. Off,, Ver, 3.22 (c} 1996 CFI ProServices, Inc. All rights reservad,
[IL-G03 LANYI.LN R1.0VL)







