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THIS MORTGAGE ¢"Security lnstrument”) is given on ._Qctober 18, 1996
SAEED KHAN, BACHFLOR

. ‘The mortgagor is

("*Borrow'er“).
This Security Instrument is sw,n vy _The First National Bank of Chicago B
which is 2 __National Bank orsanized and existing under the laws of the United States of America ,
whose address s One arst NMlonal Plaza, Chicago , Minois_G0670 ' ("Lender*). Borrawer owes
Lender the principel sumof _Twenty Tio.sand and No/100

Dollars (U.S. $ 20,000,060 ). This'debt is evidenced by Borrower's note dated the same date -zs this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on ___10/29/01 . This Sevrity Instrument secures (o Lender; (a) the repayment of the debt
cvidenced by the Note, with interest, and all rénewaris, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 o protect the security of this Security Instriment; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the’ Note, For this

purpose, Barrower does hereby morigage, grant and convey to Lender the following described property located in
COOK . County, lliinois:

LOT 5 IN BLOCK 1 IN WILLIAM L WALLEN'S ADDITION TO ROGRERS PARK SAID
ADDITION BEING A SUBDIVISION OF LOTS 2 AND 3 (EXCEPT THE WEST 17 .
FEET THEREOF CONVEYED TO THE CHICAGO AND NORTH WESTERN RAILROAD
COMPANY) IN THE SUBDIVISION OF THE NORTHEASY 1/4 OF THE SOUTRAST
1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND EAST OF THE CHICAGO AND NORTH WESTERN
RAILROAD IN COOK COUNTY, ILLINOIS. -

S:“ap -a 1 4 'O

Permanent Tax No.:  11-31-409-017
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7 ‘which has the address of 1616 NORTH SHORE CHICAGO, IL 60626
( Propery Address"):

'POGETHER WITH all the improvements now or hereafter erected on the propeny. and all easemems. nghts
appurtenances, frents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, Allreplacements and additions shall also be covcred by this Security Instrument.

~ All of the foregoing is referred to in this Security Instrument as the "Property”. :

_BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
- mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
‘ record Borrawer warrants and will defend generally the title to the Property. against all claims and demands,
subject to any ep<iunirances of record. There is a prior mortgage from Borrower 1o OLD KENT MORTGAGE CO_
- dated 09/11/96 ___and recorded with the COOK____ County Recorder of
Mq on 09/13/96 | 'as document number _96:702006 . {"Prior Mortgage"):

. THIS SECURITY INSTRUMNTcombines uniform covenants for national use and ‘non-usiform covenants with
fimited variations by jurisdiction t- constitute a security insirument covering real property. =

UNIFORM COVENANT'S Borrowsr and Lender covenant and agree as follows:

. l. Payment of Principal and Interest; "rnayment and Late Charges. Borrower shall promptly pay when
due ‘the principal of and interest on the debt evidenced by the Note and any prepaymcul and late charges due
umicr the Note.
‘ 2. Application of Payments. Unless applicable lav provides otherwise, all payment received by Lender under
.. paragraph 1 shall be applied; first, to accrved Interesi; socond, o past due insurance; third, 10 current billed
- insurance; fourth to past due principal; fifth,to current billed piincipal; sixth, to charges; seventh, to principal due;

- ahd last, to accrued but unbilled insurance. ‘

. 3. Chorges; Liens, Borrower shall pay all taxes, assessmente, vharges, fines and impositions attributable to
the Property which may attain priority aver this Security Instrument/ sud leasehold payments or ground remss, if
any. Borrower shall pay them on time directly to the person owed pavmeny. Upon Lender's request, Borrower
shall pmmptly furnish to Lender all notices of amounts to be paid under :his paragraph and shall promptly fumish

. 'to-Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Securiny lastrument except for the Prior
. Mortgage: unless Borrower: (a) agrees in writing to the payment of the obligation secvzed by the lien in a manner
- acccptabic to Lender; (b) contests in good faith the lien by, or defends against emro: cement of the lien in, legal
procwdmgs which in the Lender's opinion operate 1o prevent the enforcement of the lien dr forfeiture of any part of
the Property; or (c) secures from the holder of the len an agreement satisfactory 10 Lender, suborlinating the lien to
this- Security Instrument. If Lender determines that any part of the Property is Subject (o A liew »which may anain
C.‘\ pnorlty over this Security. Instrument except for the Prior Mortgage, Lender may give Bormwer & noties xdennfymg
WL J the lien..Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
¥ of notice,
%’ 4, Huzard Insurance. Borrower shall keep the 1mprovements now existing of hereaﬁer erected on the
| 2eProperty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
)including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
;gmmxnls and for the periods that Lender requires. The insurance carrier providing the insurance shal) be chosen

" by Borrower subject to Lender's appraval which shall not be unreasonably withheld, IfBorrower fails to maintain

coverage 'described above, Lender may, at Lender’s option, obtain coverage to pratect Lender's rights in the

Property | i accordance with paragraph 6.

All Insurance - policies and renewals shal! be acceptable to Lender and shall include s standard mortgage
clause. ‘Lender shall have the right to hold the policies and renewals. IfLender requires, Botrower shall promptly
give to Lunder all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice. fo the insur&nce catrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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%% Unless Lender and Borrower otherwise agree in wmmg. insurance proceeds shall be applied to- restoration or
& repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not
¥ lessened. If the restoration or repalr is not economically feasible or Lender’s secumy would be lessened, the
L insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
3 any excess paid to Borrower. If Borrower abandons the Property, or does not answer. within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds
Lender may use the proceeds to repair or restore the Property of to pay sums secured by thig’ Security Instrument,
- whether or not then due. The 30-day penod will begin when the notice is given
Unless Lender and Borrower otherwise agree in writing, any application . of proceeds to princrpa.l shall not
extend ot postpone the due date of the monthly payments referred (o in paragraph 1-or change  the amount  of the
payments, [funder paragraph 20 the Property is acqu.red by Lender, Borrower's right to any insurance . polrcies
and proceeds resulting from damage to the Property prior (o the acquisition shall pass to ‘Lender o the exient of
" the sums secured Ly 11is Security Instrument immediascly prior to the acquisition.
S, Preservation and Maintenance of Property; Borrower's Application; -Leaseholds, Borrower shall not
destroy, damage of subsiantially change the Property, allow the Property to deleriorate or commit waste.
Borrower shail be in delav, fany forfeiture action or proceeding, whether civilor criminal, is begun that InLender's.

Security Instrument or Lender’s spcurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the :ciion or proceeding to be dismissed with a ruling that, in Lender’s good. faith
determination, precludes forfeiture of thz Rorrower's interest in the Property or other material 1mpairment of the lien
created by this Securlty Instrument or Lender's secusity interest, Borrower shall also be in default if Borrower,
during the loan application process, gave maierially false or inaccurate information or stalements 1o Lender -(or
failed to provide Lender with any material infcimytion) in connection with the foans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrover)shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and “ce title shall not merge unless Lender agrees to the merger in
writing.
- §. Protection of Lender’s Rights in the Property. !fPsrrower fails to perform the covenants and agreements

. contained In this Security Instrument, or there Is a legai procending that may srgmﬂcantly affect Lender’ 8 rights fn
the Property (such as proceeding in bankmprcy, probate, for ccoZconation  or to enforcé laws of regulauons), “then.
Lender may do and pay for whatever is necessary {0 pratect the vauie of the Propcny and Lender s rights in the'
Property. Lender’s actions may include paying any sums secured "y a lien which has pnonty over this Secunty
Instrument, appearing in court, paying reasonable attorneys' fees and (ntering on the Propenty to make™ repalrs,
Although Lender may take action under this paragraph 6, Lender does not have iodo 50,

Aoy amounis disbursed by Lender under this paragraph 6 shall become w”flnnal _debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender .agree fo other terms .o pryment, these SMOUNS. shall

Lender to Borrower requesting payment.

shall give Borrower notice at the time of or prior to an inspection speclfymg reasonable cause for the mpection. o
- 8. Condemnation. The proceeds of any award or claim for damages, dlrect or consequenticd in aonnectiun
with any condemnalion or other taking of any pant of the Property, or for conveyance in lieu of coudmnanon, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by ttus Security

Property, unless Borrower and Lender otherwise sgree in writing, the sums secured by this Securtty. lnstmment

sums secured immediately before the taking, divided by (b) the fair market value of the Property immedtatcly
before the taking. Any balance shall be paid t Borrower.

Ifthe Property is abandoned by Borrower, ar if,after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails'to respond to Lender within 30 days afiar the date
the notice is given, Lender is authotized 1o collect and apply the proceeds, al its option, either to restoration or
repair of the Property or to the sums secured by this Securrty Instrument, whether or not then due. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o pnncipal shal! not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.

LHBLMTO.IFD 3.

good faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this”

bear inmerest from the date of dishursement at the Note rate and shail be payable, wii interest, upon notice from .

7. Inspection, Lender or its agent may make reasonable entrics upan and inspections. of the Property lgndcr, 1.

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the

shall be reduced by the amount of the proceeds multiplied by the following fraction: (). the total amount of the |

& T
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- A Borrower Not Released; Forbearance By Lender Not a Walver. Emcnﬂon of the time for payment or
-modificauou of amortization of the sams secured by this Security Instrument granted by Lender to any successor in
-‘.mtcmt of Borrower shall not operaie to release the liability of the original Borrower or Borrower's successors  in

- -interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to

_extend - time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors . in interes(. Any forbesrance by

- Lender in exercising any right or remedly shall not be a waiver of or prectude the exercise of any right or remedy.

... 10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and essigns of Lender and Borrower,
‘subject 10 the prowswns of paragraph 16, Borrower's covenants and agreements shall be joint and several, Any

" Borrower who co-signs this Security Instrumenmt but does not execute the Note: (a) is co-signing this Secusity

Instrurhent only <o mortgege, grant and convey that Borrower's interest in the property under the terms of this

' Security Instrumezc: (b) is not personally obligated to pay the sums secured by this Security Instrument; and ©
~ -agrees that Léndir zad any other Borrower may agree to extend, modify, forbear or make any accommodations

with regard to the termms <f this Security Instrument or the Note without that Borrower’s consent,
'11. Loan Chargés.—/7ibe loan secured by this Security Instrument is subject to a law which seis maximum loan

"‘l,ehargﬁ, and that Jaw is fiaa'iy interpreted so that the interest or othier loan charges -collected or to be collected - in

- connection with the Joan exceel the permitted limits, then: (a) any such loan charge shall be reduced by the
amonnt necessary to reduce e charge (o the permitted limit; and (b) any sums already collecied from Borrower
whn:h exceeded permitted limits willke cefunded to Borrower, Lender may choose 1o make this refund by reducing
the ‘principal owed under the Note, ot by ziking a direct payment to Borrower. Ifa refund reduces pnnclpal the

_ reduction will be treated as a partial prepaysrent without any prepayment charge under the Note.

12, Legislation Affecting Lender's Righ's. Ifenactment or expiration of applicable laws bas the effect of
reiidering any provmon of the Note or this Secizify instrument unenforceable according to its terms, Lender, at its

o -option, may require immediate payment in fullof &l sums secured by this Security Instrument and may invoke any

pue

a?aaSﬁ

remedies permitted by paragraph 20, If Lender exercises \this option, Lender shall 1ake the steps specified in the
sewnd paragraph of paragraph 16.

13, Notices. ' Any notice to Borruwer provided for in this Secrrity Instrument shall be given by delwenng itor by
maillng it by first class miail unless applicable law requires use o snother method, The notice shall be directed to
‘the: Propeny Address or any osher address Borrower designates Dy mrtice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address swited herein or any -uier sddress Lender designates by notice to
Borrower, Any notice provided for in this Security Instrument shall be d2emed. to have been given (o Bormwcr or
Lender when given as provided in this paragraph.

.14, Governing Law; Severabllity. This Security Instrument shall be goveme? by federal law and the faw of the
jurisdiction in which the Property is located. Inthe event that any provision or clease of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions, ¢f this Secumy Instrument or

" the Note which can be given effect without the conflicting provision. To this end the p'umsons of this Security
Instrutnenit and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note 2u0- of this Security
Instrument.

16, Transfer of the Property or a Beneficia) Interest in Borrower. Ifall or any parl of the Maverty or any
imereat it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a

natural: pcrson) without Lender’s prior written consent, Lender may, ab its option, require immediate payment in full

of all sums secured by this Security Insirument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Secumy Instrument.

- IfLender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period‘of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. fBorrower fails to pay these sums prior to lhe expiration of this period,
Lerider.  may -invoks any remedies pcrmiued by this Security Instrument without furthér notice or demand on

-Borrowar"

B WHBLMTO.IFD . ..
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iy 17. Borrower’s Right to Reinstate, 1fBorrower meets certain conditions, Borrower shall have the right to have
s enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
~§ period as applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale
rli contained In this Security Instrument; or (b) enlry of & judgment enforcing this Security Instrument, Those

conditions are that Borrower: (a) pays lender all sums which then would be due under this Security Instrument’ and
the Note had no ncceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses - Incurred In enforcing this Security Instrument, Including, but not limited to, reasonable altorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, -
Lend;r s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchangcd Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby -
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply inthe
cese of acceleration under paragraphs 12 or 16. _

18. Hazardous Cubstances. Borrower shail not cause of permit the presence, use, disposal srorage or release
of any Hazardous “Substances on or in the Property. Borrower shell not do, nor allow anyone clse to do-enything |
affecting the Property that is in violation of any Environmettal Law. The préceding two senténces shall not apply-to. |
the presence, use or sioiage on the Property of small quantities of Hazardous Substances that are generally'
recognized to be appropriate io normal residential uses and to maintenance of the Property.

Borrower shall promptly give Jsnder written notice of any investigation, claim, demand, lawsuit or other sction by
any governmental or regulatory asency or private party involving the Property and any Hazardous Substance  or
Environmental Law of which Borrown has actual knowledge, IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removd or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the fciiswing substances: gasoline, kerosene, other flammable or toxic
petroleum  products, loxic pesticides and hetoicides, volatile solvents, materials containing asbestos or
formaidechyde, and radicactive materials, As used in thi;-oaragraph 18, "Environmental Law* means federal laws
and laws of the jurisdiction where the Property is located tlat relate to health, safety or environmental prolection .

19. No Defauits. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property. | | o e

20, Acceleration; Remedies, Lender shall give notice to Beirnwer prior to acceleration following Borrower 5.
breach of any covenant or agreement in this Security Instrument (but nct prior to acceleration under. paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specif: b) the default; (b} the action’ Jequired to |
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whichi:the default
must be cured; and (d) that failure to cure the default on or before the dat secified in the. notice msey result in
acceleration of the sums secured by this Security Instrument, foreclosure by Juﬂ‘clal proceeding and sale of lhe'
Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the nght {0 assert.
in the foreclosure proceedlng the non-existence of a defauit or any other defense or Lorrawer. 1o acce!cration and
foreclosure, Ifthe default is not cured on or before the date specified in the notice, Lender at lts option may requirs
imoiediate payment in full of all sums secured by this Security Instrument without further aemand. and Ry
foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect ali'enpznses incurred' in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable B10%e ys fees and
-costs of title evidence,

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemptmn following judiclal sale, Lender (in’ person; by agent or by &
.judiciaily appointed receiver) shall be entitled to enter upon, take possession of and manage the Propesty and to i 2
collect the rents of the Property including those past due. Any rents collected hy Lender or the receiver shall be & '
applied first 1o payment of the costs of memagement of the Property and collection of rents, including, but not Ay
limited to, receiver’s fees, premiums on receiver's bonds and reasonsble attomeys’ fees, and then to the sums g :
secured by this Security Instrument, oD

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Weaiver of Homestead, Borrower waives all right of homestead exemption inthe Property. _

24, Riders to this Security Instrument. 1fone or more riders are exccuted by Borrower and recorded togcther
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall -
amend and supplemcnt the covenants and agreements. of this Security Instrument as ifthe rider (s) were a past of
- this Security Instrument. -

LHELMTO.ID 5-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
lnstrumem and in any rider(s) executed by Borrower and recorded with the Security Instrument.

“SAEED RHAN

-Borrower
(Space Below This Line For Acknowlegment)
This Docdmet Prepared By: _YERONICA G RHODES
The Pirst Nathonzs Tank of Chicago.
~ Ome Pirst Nationas Plur Suite 0203, Chicago, 1L 60670
. " /) _
STATE OF ILLINOIS, 0ok . County ss:
UA-L: A’—BM-A FoUTIS . , @ Notary Public in and for said county and siate, do hereby

certlfy that SAERD KHAN, BACHELOR

—

- peraonally lmawn fo mé fo be the same perons) whose name(s) is (are) subscribed 10 the foregoing instrument,
‘appearcd before me this day in persom, ard ac :nowledged that 1& : signed and
* delivered the said instrument as free wd volumary act, for the uses and purposes therein set forth,

. Given under my hand and official seal, this 3% tgyor _Ocropg, 199 .
‘ PR n

T Viaiy MILCAFOUTIS

NOTARY FLaLIC, 5
STATE OF i1
MY Cumt\.taS!Oh  EXPIRES, ‘I".’l:ig‘!g'g
L' YWARSANANAP,

' My:éommiésion expires:




