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THIS MORTGAGE 1"Securlty Instrument®) Is given on Qctober 23 1996 . The morgagor
is FREDERICK C. MITCrall AND DONNA L MITGHELL HIS WIFE

('Borrower”),

Tnis Security Instrument is given (o __The First Natlonal Bank of Chjcago
whichisa __ Natlonal Bank _ o.cunized and existing under the laws of  the United States of Amerlca
whose address is One First N-innal Plaza Chicago. ,Minols _ 60670 {'Lender). Borrower owes
Lenger the maximum principal sum or¢!zven Thousand and No/ 100 :
Doifars (1.S. § 11,000.00 ), or/ine aggregate unpald amount of all loans and any disbursements mads
by Lender pursuant to that certain First Lins-Plus Agreement of even date harewlth exscuted by Borrower
{"Agreement"), whichaver Is less. The Agreenici’ iz heraby incorporated In this Securfty instrumant by reference.
This debt Is evidenced by the Agreement which-Azzesment provides for menthly Inferest payments, with the ful
dabt. If nol pald earller, due and payable five yaars fiom 152 lssue Date (as defined In the. Agraemant} The Lender
will pravide the Borrower with a final payment notice at'east 50 days before the final payment must be made Tha

- Agreement provides that loans may be made from time_to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender(in-its sole discretion, but in no avent later than. 20
years from the date hersof. All future loans will have the same Ya= priarlty as the orlginal loan. This. Security
Instrument secures 10 Lander: (a) the repayment of the debt evidencar by the Agreement, including all principal,
Interast, and other charges as provided for in the Agresment, and all rerawals, extensions and modifications; (b}
the payment of ail other sums, with interest, advanced under paragraph & of ‘this Security Instrument 1o protect -
the security of this Securlty Instrument; and {c) the performance of Borrowe’'s sovenants and agreements under
this Securlty Instrument and the Agreement and all renewals, extenslons ans modffications theraof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For thig Furpase Borrower does hereby
martgage, grant and convey to Lender the following described property located Ir. GOOK County,
Hlinois:

THE WESTERLY 1/2 OF LOT 1034 (AS MEASURED ALONG FRONT AND REAR
LINES THEREOF) IN BLOCK 21 IN RIVERSIDE, BEING PART OF THE THIRD
DIVISION IN SECTION 16, TOWNSHIP 3% NORTH, RANGE 12, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

Parmanent Tax No.: 15-36-203-048 S o
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- which has the, Aagddress of 435 SHENSTONE RD RIVERSIDE, I 605462031 '
(‘Fropeny Addrass" ):

TOGETHER WITH alt the improvements now or hereafter erected on the propery, and all easements, rights,
appunenances. rents, royalties, mineral, ol and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards mada for the taking by eminent domaln, water rights and stock and all fixtures now
or hereafter a part of the property. Al replacements and additions shall also be covered by this Securlly
instrumant, All of the foregoing is referred to in this Securlty Instrument as the "Property”.

BORROWEH COVENANTS thal Borrower Is lawiully seised of the estate hereby conveyed and has the right to

- morigage, grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances of

record. Borrovier warrants and will defend generally the title to the Property against afi claims and demands,

subjact to any siicumbrances of record. Thare is a prior mortgage from Borrower to NBD MORTGAGE
O deted . 05/10/96 and recorded as document number 26-403898

COVENAN‘E‘S Boriowar and Lender covenant and agrea as follows:

1, Payment of Princ.osi 2nd interest. Borrower shall promptly pay when dug the principal of and interest on
the dabt evidenced by the Agienment,

-3, Application of Paymen!s.” All payments recelved by Lender shall be applied first to interest, then 1o other
charges, and then to principal.

3.. Charges; Liens. Borrower shed pav all taxgs, assessments, charpes, fines, and Impositions attributable to
the Property, and leesehold payments cr ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts ‘0 be pald under this paragraph. The Borrower shall make these

Borrower shall pay, or cause to be paid, wher cue and payable all taxes, assessments, water charges, sewer
chargas. flicense fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrarver may, ih good faith and with aue diligence, contest the
valldity, or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
intehtlon of Borrower 1o contest the same before any tax Or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all cantested payments, under protest it Borrower desires, unless
such contast shall suspend the collection therect, {¢) neither the Pruparty nor any part.thereaf or interest therein are
at any tlms in any danger of being sold, forfeited, lost or Interferca’ with, and {d) Borrower shall furnish such
security as may be required in the contest or as requasted by Lender.

4. Hazard Insurance. Barrower shall kesp the improvements now. rxisting or hereafter erected on the
Property Insured against loss by fire, hazards included within the term ‘cxtsirlad coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Thisr surance shall be maintained in
the-amounts and for the periods that Lender requires. The insurance carrier pravidiag the insurance shell be
chosen by Barrowsr subject to Lender's approval which shail not be unraasonably withteic, It Borrower falls to
) ma!ntaln coverage described above, Lender may, at Lender's option, obtain coverage to protact Lender's rights in

X " the Property In accordance with Paragraph 6.

, Allinsurance policles and renewals shall be accéptable to Lender and shall Include a standard 710 1gage clause.
"’ Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to

: '.-. Lender alf recelpts of paid premiums and renewal notices. In the event of loss, Borrowar shall glive prompt notice

10 the lnsumnce carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae In writing, insurance proceeds shall be applied to restoratian or

" repair of the Prapenty damaged, f the restoration or repalr is economically feasible, Lender's security is not
lassened and Borrower is not in default under this Security Instrument or the Agreament. If the restoration or repalr
Is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by thls Security Instrumant, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance
carrler has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument. whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and

proceads resulling from damage to the Froperty prior 1o the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument immediately prior to the acquisition.
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destfoy, damage, substantially change the Praperty, aliow the Proparty to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whather ¢ivil or criminal, is begun that in Lender's good
faith Judgment could rasult In forfelture of the property or otherwise materially Impalr the llen created by this
Security Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a rufing that, in Lendar's good falth
determination, precludes forfeiture of the Borrower's interest in the Property or other materia! Impalrment of the Hen
created by this Securlty Instrument or Lender’s securlty Iinterest. Borrower shall also be In default If Borrowar,
during the loan application process, gave matarlally false or Inaccurate-intarmation: or statements to Lender {or

If this Security Instrument Is on & leasehold, Borrower.shall comply with the provisions of the leass, and i

merger In writliig

- contalned In this Seeudty Instrument, or there is.a legal proceeding that may signiticantly affect Lender's rights in
the Property {such as 2 gr”eedlng In bankruptcy, probate, for condemnation or to enforce laws or ragulations),
then Lender may do and 24y ‘or whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's acticiis'may include paying any sums secured by a llen which has priority over this
Security Instrument, appearing«i cour, paying reasonable attorneys' fees, and entering.on the Property to make
repairs.  Although Lender may take arden under this paragraph, Lender does not-have to do so. _

Any amounis disbursed by Lender unde:-this paragraph shall become additional debt ot Borrower sacured by
this Securlty Instrument. Unless Borrowdr and Lender agree to other terms of payment, these amounts shall bear

Lander to Borrower requesting payment.

7. Inspection. Lender or its agent may make igisonable entries upon and lnspacnons of the Property Lender
shall give Borrower notice at the time ot or prior to an I spautlon speclfying reasanable cause for the Inspaction., -

with any condemnation o other taking of any part of the Figuerty, or far conveyance In feu of condemnation, are
hereby assigned and shall be pald to Lander.

In the event of a total taking of the Propenty, the proceeds shali e ‘applled to the sums secuired by this Security

before the taking. Any balance shall be paid to Borrower.

make an award or settle a claim for damages, Borrower falls to respond 1o Lender within 5 ¢ays after the date the
notice Is given, Lender Is autharized to collect and apply the proceeds, at Its option, alther 3 ~satoration or repair
of the Property or to the sums sscured by this Security instrument, whether or not then due. :

t. Borrower Not Released; Forbearance 8y Lender Not a Walver. Extenslon of the tima tor paymant ar

interest of the Borrower shall not operate to release the llability of the original Barrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuge to
axtend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver In one or

thereof, shall appiy to the partlcular instance or instances and at the particular time or times only, and no such

shall be asserted against Lander unless in writing signed by Lender.

LELIMTQFD

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not

falled to provide Lender with any meterial Information) In connection with-the loans evidenced by the Agresmrt,
Borrower acquires fea title to the Praperty, the leasehold and fee title shall not merge unless Lender agraes to the - |

8. Protection ot Lander's Rights in the Property. If Borrower falls to perform the covenants and agreemants' o

intérest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notlce from

8. Condemnation. The procseds of any award or vielm for damages, dlrect or consequent!ai In connecllon’_,

Instrument, whather or not then due, with any excess pald to Beriower...in the event of a partial taklng of the,
Proparty, unless Borrowar and Lender othetwise agree in writing, the sums secured by this Security lnstrument:-
shall be reduced by the amount of the proceeds multipiled by the following iraction: (a) the total amount of the . |-
sums seoured immediately before the taking, divided by (b) the falr market vaius of the Property iImmediately’

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower m: the condeminor oﬂers to(

modification of amortization of the sums secured by this Security Instrument granted by Lender to 4y 3Uccessor in.

mora instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agreament, or any part.

waiver shall be desmed a continuing walver but all of the terms, covenants, conditions and other provlslons of this; :
Security Instrument and af the Agraament shall survive and continue to remaln In full force and eﬂact No waivar )

_595648935
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- 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ‘and
agreaments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjeot to the provisions of paragraph 16. 1t there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be oint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property under the terms of this Security instrument;, (b) is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommedations with regard 1o the terms of this Security Instrument
or the Agreemant without that Borrower's consent.

11. Loan Charges. If the loan sacurad by this Security Instrument is subject to & law which sets meximum loan
charges, and that law Is finally interpreted so that the intsrest or other loan charges collected-or to be collected in
conhection with #ia loan exceed the permitted limlts, then: (a) any such loan charge shall be reduced by the

- amount necessary o reduce the charge to the permitted !imit; and (b) any sums already collected from Borrower

which exceeded perniited limits will be refunded to Borrower. Lender may choose to make this refund by

: reduclng the principai-ox ud under the Agresment or by making a direct payment to' Borrower. If a refund reduces
" principal, the reduction-wii be treated as a partial prepayment without any prepayment charge under the

Agresment.

12, Notices. Any notice to Bo. rewer provided for In this Security instrument shall be given by delivering it or by
malling 1t by first class mail uniess arplicable law requires use of another method. The notice shall be directed to
the Property Address or any other aadrass Borrower designates by notice to Lender. Any notice to Lender shafl be
glven by first class mall to Lender's addrrss stated herein or any other address Lender designates by notice to
Borrowar. Any notlce provided for In this ‘Secirrity Instrument shall be deemed to have been given to Borrower or
Lender when glven as provided In this paragranh.

: 13, Governing Law; Severabillty. This Securty.instrument shall be governed by federal law and the law of
m!no!s In the event that any provision or clause of this Security Instrument or the Agreemant conflicts with
appllcable law, such conflict shall not affect other provslor.s of this Security Instrument or the Agreement which

- can, be glven effect without the confiicting provision. To tiis end the provisions o thls Security Instrument and the

Agreement are declared to be severable.

14 Asslgnment by Lender. Lender may assign all or any porion of its interast. hereunder and Its rights granted
hereln and in the Agreement to any person, trust, financlal institutich or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to-ail the.rights, interssts, and options of Lender
herein and In the Agresment, and Lender shall thersupon have no further abligetions or Habiitties thereunder.

15, Transter of the Property or a Beneficlal Interest in Borrower; Cu7~-on-Sale. if all or any part of the
Property or any interest in It Is sold or transferred (or If & beneficial interest In-Sri tower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior written congent, Lerdier may, at ts option, require
Immediate payment In full of all sums secured by this Security Instrument. Howevar, this option shall not be

- exercised by Lender If exercise Is prohibited by federal faw as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower natice of acceleratlon. Tha rctize shall provide a
penod of not less than 30 days from the date the notice is delivared or malled within which Eor:ower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirat’on of this period,
Lender may invoke any remedies permlited by this Security Instrument or the Agreement without furiter notice or

] demand on Borrower.

16, Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shall have the right 10 have

' enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this

Secuiity Instrument. Those condliions are that Borrower: (g) pays Lender all sums which then would be due under

- thig, Securlty Instrument and.the Agreement had no acceleration occurred; (b} cures any default of any other
- covenants or agreements; (c) pays all expanses incurred in enforcing this Security Instrument, including, but not
* iimied to, reasonable attorneys' fees; (d) takes such actlon as Lender may reasonably require to assure that the

lien ‘of this Securtty Instrumant, Lender's rights In the Proparty and Borrower's obligetion to pay the sums secured

' by this Security Instrument shall continue unchanged; and (8} not use the provision more frequently than once

avary five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall remain fully effective as If no acceleration had accurred. However, this right to relnstate shall not apply in the
caa_e of acceleration under paragraph 15.
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17, Hazardous Substances. Borrower shall not cause or permlt the presence, use, dlsposal storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nar allow-anyone else to do anything ,
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantlties of Hazardous Substances that are generally
racognized to be appropriate to.normal residentlal uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other acﬂon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardotis Substance affecting the Property Is
necessary. Borrower shal! promptly take all necessary remedlal actions in accordance with Environmental Law. .

As used in this paragraph 17, "Hazardous Substances' are those substances defined as toxic or hazardous

suhstances by Enviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic‘
petroleum prosiucts, toxic pesticides and herbicides, volatile solvents, materials contalnlng asbestos or

~ formaldehyde, and «adloactive materlals. As used in this paragraph 17, “Environmental Law® means federal laws
and laws of the furlscilct.on where the Property Is located that relate to health, safety or environmental protection.

18. Prior Morigage. - darrower shall not be In default of any provision of any prior mortgage.

19, Acceleration; Remurias, Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation In cannection with this Security Instrument, the Agresment or the
First Line Plus evidenced by the Agreement; (b) Borrower's fallure to meat the repayment tarms of the Agreement;
or {c} Borrower's actions or inactic)s which adversely affact the Propsrty or any right Lender has In the Property
(but not prior to acceleration under aracraph 15 unless applicable law provides. otherwise). The notice shall
specify: (a) the default; (b) the action req iirec to cure the default; (c) a date, not less than 30 days from the date .
the notice Is given to Borrower, by which th gafault must be cured; and (d} that failurs to cure the default on. ;or.
before the date specified In the notice may resuit In_acceleration of the sums securéd by this Securlty. Instrument
foraciosure by Judiclal proceeding and sale of the ~ruperty. The notice shall further Inform Borrower of the right to
reinstate aiter acceleration and the right to-assert in t'& ioreciosure proceeding the nonexistence of a default ‘or
any other defensa of Borrower 1o acceleration and forezlesitre. If the default is not cured on or before the date”
specified in the notice, Lender at its option may require iniriedlate payment In full of all sums secured by thls:
Security Instrument without further demand and may foreciose this Securlty Instrument by judiclal proceeding.
Lender shall be entitled to collect all expenses incurred In legal proneedings pursulng the remedies provided In
this paragraph 19, including, but not limited to, reasonable attorneve’ fes and costs of tite evidence. . :

20. Lender in Posgession. Upon acceleration under Paragraph 19 ¢ abandonmant of the Property and at any |
time prior to the axpiration of any perlod of redemption following judiciai-szie, Lender (in person, by agent or by
judicially appointed receiver) shali be entitied to enter upon, take possession of -and manage-the Property and to
collect the-rents of the Property Including those past due. Any rents coliected by Lander or the recelver shall. be 3
applied first to payment of the costs of management of the Property and collectior of rents, including, but not‘_;
limited to, - receiver's fees, premiums on racelver's bonds and reasonable attorneys™ fees,-and then to the sums’
securad by this Security Instrument. Nothing hereln contained shall be construed a8 sonstititing Lender a
mortgagee in possession in the absence of the taking of actual possesslon of the Proparty Jv-Lander pursuant 10
this Paragraph 20. In the exercise of the powars herein granted Lender, no liability shall be assznad or anforced
against Lender, all such liabliity being expressly waived and released by Borrower.

21, Release. Upon payment ot all sums secured by this Security [nstrument, Lender shall release this Secumy
Instrument.

22, Waiver of Homestead, Borrower waives all right of homestead exemptlon in the Property. R

23. No Offsets by Borrower. No offset or clalm that Borrower now has or may have in the future agalnst £
Lender shall relieve Borrower from paying any amounts due under the Agreement or th!s Sacurlty tnstrument or |
from periorming any other obligations contained thersin. . .

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recordad together .
with this Security instrument, the covenants and agreements of each such rider shall be Incorporated into and

shall amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a
part of this Security Instrument.

RELIMTQED -5-
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: BY SiGNING BELOW, Borrower accepts and agrees to lhe terms and covenants contained in this Secunty
| Instrurnent and in any rider(s} executed by Borrower and re 3 with the Securlty Instrument.

-Borrower

SRRNNAlVITGHEN

-Borrower
iSpace Below Thig Line For Acknowisdgmant)
This Documeat rapared By: _WENDY M. CAHILL |
The First Natigizi Rank of Chicago 2% :
One First Nationie! Piaza Suite 0203, Chicago, IL 60670 ,
STATE OF ILLINOIS, C‘ 0K County ss:
Ly LCSUILE a Notary Public in and for said county and state, do hereby

cenify thet FREDERICK C. MITCHEL AND GONNA L MITCHELL HIS WIFE_

personally known to me to be the same person/s) whose name(s) Is (are) subscrjbed to the foregoing Instrument,
appeared before me this day In parson, and pokiowledged that _MHE : signed and
dellvered the said Instrument as free and voluntary act, for the uses and pu‘rposes thereln set forth.

My thmlésion expires:

4'000.000000000000000000.00000
“OFFICIAL SEAL" :
L ]
0

DEBRANN M. BOUGHONVILLE

o NOTARY PUBLIC, STATE OF ILLINOIS &
s My Commission Expires July 1, 1997 ¢
"N"uou"ntﬂu"ﬂuo:
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