gemasa FFICIAL COPY

36789502

DEPT-G1 RECORDING $39.50

T30009 TRAN 5747 11/19/96 10:50:00

#8957 § GK #-946-879321
COOK COUNTY RECORDER

. DEFT-01 RECORDING $35,50
QLQ—O%Q . T400.0 TRAN 4349 10/16/94 11:08:00
A ] o -
Prepared by: PIRST BANK PSB D/B/A : 'h?gza Pt ;*rng)?a [t
PIRST BANK MORTGAGE
135 %. MERAMEC
CLAYTSN, MO 63105

MORTGAGE

THIS MORTGAGE ("Security Instrufent”} s given on OCTOBER 10, 1996 . The mortgagor is @

4y

JOHN W HENDERSON AND HELEN EENDEXSON , HUSBAND AND WIPE

("Borrower"), This Security Instrument is given 1o
FIRST BANK FSB D/B/A FIRST EINR MORTGAGE

which is organized and existing under the laws of THE UNITED JTATES OF AMERICA , and whosc
address is 135 NORTH MERAMEC, CLAYTON, MISSOURI

{“Lender"}- Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND AND 00/100

Doities: (US $ 111000.00 )
This debt is evidenced by Borrower's nole dated the same date as this Security Instrumiert ("?4ate™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on NOVEMBER (1, 4026 » This Securily
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interect, and afl rencwals, cxtenslons and
modifications of the Note; (b) the payment of all other sums, wilh interest, advanced under paragrara 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this S2eniiv Instrument and the
Note, For this purpose, Borrower dogs hereby mortgage, grant and convey to Lender the following descrived property located in

COOK County, Iinois:
LOT 48 AND THE WEST 1/2 OF LOT 49 IN MURDOCKS POREST VIEW HIGHLANDS,

A SUBDIVISION OF PART OF THE SOUTHRAST FRACTIONAL 1/4 OF SECTION §,

TOWKSHIP 40 NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

13- 05- 407~ (3  LAWYERS TITLE INSURANCE CORPQRATION

The purpose of re-recording this Mortgage is to add the

)
) DL LI LW
correct rider 879321
which has the addressof 5940 NORTH MANTON CHICAGO {Street, City],
ltlinois » 606486 [Zip Code] (“Property Address"):
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TOGBTHER WITH all the improvements now or hereafier erecied on the property, and all easements, appumnances. and
fixtures [ow or hereafter a part of the property. All replacements and. additions shall also be covered by this Sccurity Instrument.
All of the foregomg is referred to in this Security Insirument as the "Property.”
} BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propcny is unencumbered, except for encumbrances of record, Borrower warrants and
will dafcnd generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
vanauons by jurisdiction to constitute a uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Bomower shall prompdy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lam charges due under the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or t a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes E
and assessments wiich may attatn priority over this Security Instrument as a lien on the Propesty; (b) yearly leaschold payments
or ground rents on the Prcpcny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage fisurance premiums, iff any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph G, s lisu of the payment of morigage insurance premmms These items are called "Escrow Items."
Lender may, at any time, collec: 2 hold Funds in an amount not to exceed the maximum amoint a lender for a federally related
mortgage loan may require for Bo: ro.ver § escrow account under the federal Reat Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S/. Section 2601 ef seq. ("RESPA"), unless another law that applies (o the Funds sels a lesser
amount. If so, Lender may, at any time. cul'zct and hold Funds in an amount nol 1o exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of zurrent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with apphcablc law,
The Funds shall be held in an instiltion whose deposits are insured by a federal agency, instrumentality, or entity (including
A Lender, if Lender is such an instilution) or in any Federa Home Loan Bank. Lender shall apply the Funds to pay the Escrow
2 Items. Lender may not charge Borrower for holding and ajpiying the Funds, annually analyzmg the escrow account, or verifying
i the Escrow [iems, uniess Lender pays Borrower interest on th Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time chaspz-for an independent real esiate tax reporting service used by
Lender in conriection with. this loan, unless applicable law providzs otherwise, Unless an agreement is made or applicable law
i requires inicrest 1 be pald Lender shall not be required to pay Borizwor any interest or eamings on the Funds, Borrower and
- Lender may agree in, writing, however, that interest shall be paid on the Faraz. Lender shall give to Borrower, without charge, an
annual. accounting of the Funds, showing credits and debits to the Funds ans tie purpose for which each debit o the Funds was
iy made. The Funds are pledged as additional security for all sums secured by this Se uriy Instrument.
e If the Funds held by Lender exceed the amounts permitted to be held by applials Iaw, Lender shall account to Borrower for
: the excess Funds in accordance with the rcquirements of applicable law, If the amoun of the Funds held by Lender at any time is
- not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in wriking, and. in such case Borrower shall pay
N to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
U monthly payments, at Lender's sole discretion.
t'I Upon payment in full of all sums secured by this Secunty lnstmmcnt. Lender shall prompuy r:funr] to Borrower any Funds
g held by Lender. if, under paragraph 21, Lender shall acquire or. sell the Property, Lender, prior to e «cisisition or sale of the
, A Property shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against tie-snms secured by this

3 Security Instrument,
' -U) 3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
¢ 1 and 2 shali be applied: firsl, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

o third, 1o interest due; fourth, %o principal due; and last, to any late charges due under the Note.

m 4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

' % : wh:ch may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these

o obligaﬂons in'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

: G‘X ‘person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
B Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Bon'ower shalt promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agres in
wnung 1o the payment of the obligation securcd by the lien in a manner acocptable to Lender; (b) contests in good faith the licn
by, or defends. against enforcement of the lLien in, lega! proceedings which in the Lender's opinion opersic 10 prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secumy lnstruman If Lender detcnnmes that any par of l.be Property is subject 10 a Jien Wthh may attain priority o

of the acnons set forth above within 10 days of the giving of notice. Initials
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5. Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafier erected an the Property

ingured dgainst loss by fire, hazards included within the term “exiended coverage” and any other hazards, including (loods or

l‘loodmg. for which Lender reqmres insurance, This insurance shall be maintained in the amounts and for the periods that Lender

# requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld. Il Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptablé to Lender and shall include a ‘siandard mortgage clause. Lender shall
have the fight to hold the policies and renewals, If Lender requircs, Borrower shall prompuly give to Lender alf receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrowar,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrrtiv Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandans the
Property, or does not an2wer within 30 days a notice from Lender that the insurance carricr has offered o sewle a claim, then
Lender may collect the insuience procecds. Lender may use the proceeds {0 repair or restore the Property or to pay sums secured
by this Security Instrument. whither or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymente ceferred to in paragraphs 1 and 2 or change the amount of the payments. IF under paragraph
21 the Property is acquired by Lender, Bomower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisiton shall pass w Lender to the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue ta occupy-wrs Trooerty as Borrower’s principal residence for at least one year afler the
dste of occupancy, unless Lender otherwise agrees in v~ 1"r:g. which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's ¢nnivol, Borrower shall not destroy, damage or impair the Pmperty,
allow -the Property to deteriorate, or commit waste on the Froperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of me Property ar
otherwise materially impair the lien crested by this Security Instrumin-or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action o~ proceeding (0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's ifiteres! in the Propenty or other material impairment of
the lien created by this Security Instrument or Leader’s security interest. Borrower siiall also be in defaull if Borrower, during the
loan application process, gave materially {alse or inaccurate information or statemunts io'Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incluting, but not limiwed to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiy thstrument is on a leasehold, Barrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shail
not merge unless Lender agrees o the merger in writing,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contgined in -

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights & e Property (such esa °
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leder may do and pay -

for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s acunns may include . “pm

paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required moftgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage requiréd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required w0
obtain coverage substantially cquwalem o the mortgage insurance prcwously in cffect, al a cost subsmnually equivalent to the
cost 1o Borrower of the morigage insurance prevlously in effect, from an altcmaie morigage insurcr approved by Lcnder If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Lo

17 tnltiats: )
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© payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

- that Lender requires} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premmms requucd 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
lgsmance ends in accordance with any written agreement between Borrower and Lender or applicable law.

* 9.Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10. Condemnation. The proceeds of any award or claim for dnnmges, direct or consequential, in connection with any
condemnauon ar other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the ¢vent of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Ingtrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sholl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imm-diately before the iaking, divided by (b} the fair market value of the Property immediately before the
lakmg Any balance sha's b paid to Borvower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately betnéc the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender atherwiis sgree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1 the
sums secured by this Security Ineirur.2nt whether or not the sums are then due,

If the Property is abandoned by Rsirower, or if, afier notice by Lender to Borrower (hat the condemnor offers o make an
award or ‘setle a claim for damages, Borawer fails to respond to Lender within 30 days after the date the notice is given, Lender
is aumonzed to collect and apply the procesds, at its option, either to restoration or repair of the Property or to the sums secured
by this Secunty Instrument, whether or not then due.

Unlws Lender and Borrower otherwise agrec ir/writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragmphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leuoz~ Not a Waiver. Extension of the time for payment or modifi cauon
of amortization of the sums secured by this Security Instrumerc granted by Lender to ANy Successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower 0. Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest o7 refuse o 2riend time for payment or otherwise modify amortization of

the sums. secured by. this Security Instrument by reason of any demins.made by the original Borrower or Borrower's successors
. in mterest. ‘Any forbearance by Lender in exercising any right or remedy 50z not be a waiver of or preclude the exercise of any
i right or remedy,
¥ 12, Successors and Assigns Bound; Joint and Several Llabnhty, Co-signer=. The covenanis and agreements of this e
;e ) o ‘Securily Instrument shall bind and benefit the successors and assigns of Lenler ard Bomrower, subject (o the provisions of
e paragraph 17. Borrower’s covenanis and agreements shall be joint and several.” ;v Bomower who co-signs this Security
Instrument but does not execute the Note; () is co-sighing this Security Instroment ealy <o morigage, grant and convey that
Borrower § interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Sccurity Instrument; and (c} agrees that Lender and any other Borrower may ‘astee to extend, modify, forbear or
. meke any accommodations with regard to the terms of this Security Instrument or the Note without V'at Rorrower’s consent,

13, Loan Charges,  If the loan secured by this Security Instrument is subject to a Jaw whigh cit waximum loan charges,
and that law is finally interpreted so that the interest or other 1oan charges coliected or to be collectcd m-counection with the ioan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may. choose lo make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partisl prepayment without any prepayment charge
under the Note.

14. Notices. Any nouee 10 Borrower pro-nded for in this Security Instrument shall be given by delivering it or by mailing it
by first clnss mail unicss applicable law requires use of ancther method. The aotice shall be disected 10 the Property Address or
any other address Borrower designaes by notice 1o Lender, Any notice 1o Lender shall be given by first class mail 1o Lender's
address stated herein, or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Insimment shall be deemed to have been given to Borrower or Lender when given as provided in this pasagraph,

.15, Governing Law; Severability. This Security Instrument shall be govemed. by federal law. and the law of the
oo jurisdlcuon Jn which the Propenty is located, In the event that any prows:on or clause of this Secunty Instrument or the Note ;
conflie(s with applicable law, such conflict shall not affect other provxs:ons of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declages
be severable.-

o
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" 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

rl

#
¥ 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
% sold or transferred (or if & beneficial intorest in Borrower is sold or transferred and Borrower is not a naturat person) without
#1  Lender's prior written consent, Lender may, at its option, requirc immediate payment in futl of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by fcdcral law as of the date of this
g Security Instrument.

If Lender exercises this option, Lender shall give:Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right i have
enforcement of this Security Instrument discontinued at any time prior Lo the carlier of: (a) § days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entw of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou's be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other ccvenanis or agrezmcnls. (c) pays all expenses incurred in enforcing Lhis Security Instrument, including, but
not limited to, reasonabk. 2.0meys’ fees; and (d) takes such action as Lender may reasonably requite to assure that the lien of this
Security Instrument, Lender’s sights in the Property and Borrower's cbligation to pay the sums sccured by this Security

“Instrument shall continue unciauged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ¢ if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicess  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Limes withcut prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Nole and this Securily Instrument, There alsc may be one or
more changes of the Loan Servicer unrelated to a cale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whi:h pavmenis should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not ceuse ot puawit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentioces shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generaily recornized to be appropriale 1o normal residential uscs
and to mainignance of the Property,

Borrower shall promptly give Lender written notice of any investigation, (laim, Acmand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govenimicptal or regulatory authority, that any
removal or other remediation of any Hezardous Substance affecting the Property is necesta y, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic_rirleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacavs maierials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 located that relate
to health, safely or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwige), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

“Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including not

_ limited to, reasonabie attorneys® fees and costs of title evidence,

42617 Initlal

1 .
q «BR(IL.) (es02) Poge ol 8 Form 3014| 9/9 ){J




UNOEFICIAL COPY

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable box(es)]
X |'Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider [_] Planned Unit Development Rider (] Biweekly Payment Rider
(] Batioon Pide: ] Rate Improvement Rider (] Second Home Rider

(] VA Rider (] Other(s) [specify

bt ""-"“va)

ZQﬂPQpnn

BY SIGNING BELOW, Borrowr raccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and rerored with i,

Wilnesses: \ Mﬁ- &1 oegre s

BERLEN HENDRRSON -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

Countysst COOK

THE UNDERSIGNED a Ig%- Public in and for saiz county and state do hereby centify that
W HENDERSON AND HELEN HENDERSON , HUS AND WIFE 7
SN
e the & e jérson(s) whose name(s)

subscribed_io‘ the foregoing instrument, appeared before me this day in perso € h’at ARy

o~ signed arid delivered the sald instrument as THEXR  free and volin ; Dses tieein set forth,
Given under my hand and official seal, this 10TH day , 1996

3321

- gt

Lo

My Commission Expires;
Y Y Y Y VVVOYYP
4 “OFFICIAL SEAL"

Nancy-Ann Canchola »

4 Notary Public, State of Illinots >

My Commission Expires 10/26/96 -
VVVVVVYV e vvwy -
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

& THIS ADJUSTABLE RATE RIDER is made this 10 dayol OCTOBER AP
an{¥s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust oglfcurity Deed
(the Qgcurity Instrumemt") of the same date given by the undersigned (the "Borrower") (o sgiiffe Borrower’s
AdjustaBgRate Note (the "Note") o PIRST BANK PSB D/B/A PIRST BANK MORTGEE

% (the "Lender”) of the same date and gfffring the property
described In UM@Yecurity Insrument and localed at: y

5940 NORNRMANTON , CHICAGO, IL 60646
[Propeny Address]

THE "NOTE CONGQINS PROVISIONS ALLOWING FORMEHANGES IN THE
INTEREET RATE ARQ THE MONTHLY PAYMENT. THlEF NOTE LIMITS THE
AMOUR'(.T¢Z BORROWRR'S INTEREST RATE CAN C E AT ANY ONE TIME
AND THE MAX’2UM RATENGLHE BORROWER MUST PAYYP

ADDITIONAL COVANANTS. In addWgn 1o the covenants anglilt reements made in the Sccurity Instrument,
Borrower and Lender further coverartand agree Sfollows: y.

A.INTEREST RATE AND MONTI (LY PAYMEN ’
The Note provides for an initial interest rae of NAWS . 250 %. The Note provides for changes in
the interest rale and the monthly payments, as foliows: '

4. INTEREST RATE AND MONTHLY PAYME? ANGE

(A) Change Dates ‘ X

The interest rate I will pay may change on th@fst aay of . NOVEMERER , 2001 , and on that
day every 12th month thereafter. Each date on my interest tote couldqagnge is called a "Change Date"

(B) The Index \. U . _

Beginning with the first Change D y interest rate will b2 pased on #@Index, The "Index"” is the wegkly
average yield on United States Treasuglcuritics adjusted to a constani ma.urity OW year, as made available by the
Federal Reserve Board, The most gt Index figure available as of the Zatc 45 d¥g before cach Change Date is
called the "Current Index." &

If the Index is no longer glifable, the Note Holder will choose & new indes-whichWabased upon comparable
information, The Note Hold 1 give me notice of this choice. A

npelific, ‘the Note Holder will calculate my new interest rae by adding

reeniage poini(s) (- 2.875 %) to e O ', ot Indox, The

' pe
round the result of this addition to the nearest one-cighth of ane perceniaze X0 (0 125%).
gubject to the @ stated in Section 4(D) below, this rounded amount will be my new interest 792z in lbe nexs
hange Date, '

el that T am expected 10 owe at the Change Date in fuil on the Maturity Date at my new intercst N in
Wy equal payments, The result of this calcelation will be the new amount of my monthly payment.
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A

{D) Limits on Interest Rate Changes

“The interest rate I am required to pay at the first Change Date will not be greater than 11.250 %

or ledathan 5.250 %, Thereafter, my interest rate will never be increased or decggibed 3:1 any

. single Whange Date by more than two percentage points (2.0%), from the rate of interest 1 have becp@ifying Tor the
~ precedin®welve months. My interest rate will never be greater than 14,250 % -

(E) EMMgive Date of Changes 4

My new Mggrest rate will become effective on each Change Date. I will pay the am@®of my new monthly
payment beginniMgon the first monthly payment date after the Change Date until the ampd of my monthly payment
changes again, o

(F) Notice of Chilgges .
‘The Note Holder deliver or mail o me a notice of any changes in 1 t rate and the amount of my

- monthly pavmz=nt before (aeffective date of any change, The notice will ig@fic information required by law 1o be

given me and izo the title arNielephone number of a person who will ang¥r any question I may have regarding the
notice. , y

B. TRANSFER ZF "HE PROPERTY OR A BENEFICIAL INJSKEST IN BORROWER

Uniform Covenant 17 of the Security Sgamument is amended to rg@PaS follows! o

Transfer of the Properiy or 2 Ben®figlal Interest in Borg@Wer. If all or any part of the Property or any
interest in it is sold or transfersed (or if aNgpeficial intere Borrower is sold or transferred and Borrower is not a
natura! person) without Lender's prior writhqgconsent, IdRler may, at its option, require immediate payment in full
of all sums secured by this Secun*y lasirumela Howgll¥, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thisWacRy Instrument. Lender also shall not exercise this option if; (g)
Borrower causes to be submitied 10 Lt nder infoillon required by Lender to evaluate the intended transferee as if a
new loan were being made o the transicies; (gib Aender reasonably determines that Lender’s security will not be
impaired -by the loan assumption and thadZw risk N a breach of any covenant or agreement in this Security
Instrument is acceptabie t¢ Lender. d

To the extent permitted by applig®lc law, Lender
consent o the loan assumption. Lo may also riquie
acceptable 1o Lender and that oblidgfes the transferee o kaep 3
in.this Security Instrument, Bogdfér will continue 1o be obligatel
Lénder releases Borrower in gi#ing. _ . .

If Lender excrcises gffoption o require immediate peymvorfull, Lender shall give Borrower nolice of
acceleration, The notice g1 pravide a period of not Jess than 30 Zays M the date the notice is delivered or mailed

. within which Borrowgfiust pay all sums secured by this Securitv Znstriilyent. If Borrower fails to pay these sums
prior to the expiratigf this period, Lender may invoke any remedies perYed by this Security Instrument without
further notice or g#fand on Borrower, -

gs contad

charge a reasonable fee as a condition o Lender’s
wransferee 10 5ign an assumpton agreement that is
Ihe promises and agreements made in the Note and
der the Note and this Security Instrument unless

this Adjustable

BY SIGBMNG BELOW, Borrower accepts and agrees to the terms and <o%e
_ Rate Rideass
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(Seal)

-Borrower
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(Seal)

-Borrower
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

L

THIS ADJUSTABLE RATE RIDER is made this 10 dayof OCTOBER , 2996

-

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustahle Rate Note (the "Note"} to PIRST BANK PSB D/B/A PIRST BANK MORTGAGR

{the "Lender") of the samc date and covering the property

described in the Security instrument and located at:
5940 NORTH MANTON , CHICAGD, IL 60646

|Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT. THE NQTE LIMITS THE
AMOUNT (HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE M/AX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cov.nant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest tats of 8.250 %. The Note provides for changes in
the interest rate and the monthly payments, as fullows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first ddy.of NOVEMBER , 2001 , and on that
day every 12th month Lhereafter, Each dato on which my inieresi rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will ve hased on an Index. The “Index” is the weekly
average yield on United States Treasury securitics adjusted to a constant iaawrity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the datc 45 days before each Change Date is
called the "Current Index."

If the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculare my new interest rate by adding;

WO AND 7/8 percentage poinl(s) ( 2,875 %) to v Current Index, The
Note Holder will then round the result of this addition to the nearest one-cighth of one perceriage point (0.125%).
(S:I'llbjwl ]1;) the limits stated in Section 4(D) below, this rounded amount will be my new interest catc until the next

ange Date.
The Nowe Holder will then determine the amount of the monthly payment that would be sufficient lo repay the
unpaid principal that I am expecied to owe at the Change Date in full on the Maturily Date at my new inicrest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

~
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(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  10.250 %
or less than 6.250 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the raie of interest 1 have been paying for the
preceding twelve months, My interest rate will neverbe greaterthan 14,250 %.

(E) Effective Date of Changes R L

My new inlerest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes :

The Not. rlolder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly paymep: before the effective date of any change. The notice will include information required by law. to be
given me and alsy the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

- B, TRANSFER OF 'TT1% PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property »»-a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred {G: if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full
of all sums secured by this Security instrunent. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender ‘iformation required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; ard (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the-ri<k of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender, ;
 To the extent permitted by applicable law, Lender riay charge a reasonable fee as a condition to Lender's
consent (o the loan assumption. Lender may also require-ihe transferee to sign an assumption agreement that is
acceﬂnble to Lender and that obligates the transferee 10 kesy il the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated uinder the Note and this Security Instrument unless
Lender releases Borrower in wriling, : |

‘ If Lender exercises the option to require immediate paymeri in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instnument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies penuittod by this Security Instrument without
further notice or demand on Borrower.

R : g\; SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this Adjustable
ate Rider,

e (Seal)

{Tﬂ W HENDERSON -Borrower
Aol Rlerdiron— (Seal)

g
fl é“ HENDERSON -Bomrower
\

(Seal)

-Borrower

(Seal)

-Borrower
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