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MORTGAGE"*

THIS MORTGAGE (* Security Instrument”) s given o November 7, 1996
The mortgagor s MILLDRYED FLOURNOY, UNMARRIED

("Borrower"). This Sacurity'lns!rument'ié givén to

CREATIVE MORTGAGE & EQUITY CC‘RPORATION o I
which it organized and existing under tho laws of ILLINOIS , 8nd whose address is-
8552 SOUTH STONY ISLAND, (JBICAGO, IL 60617

: ("Landet"). Borrower owes Lender the pnnc:pa! aum of
TWENTY-FIVE THOUSAND DOLLARS ANT' 00/100

Dollass (U.S.$ 25,000.00 ). This debt is evidersed by Borrower's note dntad tha same date a8

this Security Instrument ("No:a ), which provides for mombiy “payments, with the full debt, if not. pald -
sarlier, due and payable on December 01, 2011 . This Seourity Instrument secures .
to Lender: {a) the repayment of the debt evidenced by the Note, witli interest, and all renewalu extensions .
and modifications of the Note; (b) the payment of all other sums, with irerest, advanced under parngruph 7
to protect the security of this Security Instrument; and {c) the performency of Borrower's covenants and .
agresments under this Security lnstcument and the Note. For this purpose, Eosrower doés hereby mortgage,

grant and convey to Lender the following described property located in ‘ TR
CO0K Ctmnty, Illinqis: '
SEE LEGAL DESCRIPTION ATTACHED HERETO > '

KG79049
i - .

ey

A b ro-20-t0y/

which has the address of 6442 &, LOOMIS CHICAGO
{Stroet) Cﬂ.‘f}
Minoia 60636 ("Property Address™);
[Zip Code) | - -3
ILLINOIS-Single Family -Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 o

Miowariod 11BM 1876 (9013) (pags 1 of 6 poges) THE NOTE THIS sacunm :nsmuusm SECURES comms
PROVISIONS FOR A BALLOON PAYNENT. THE:ENYIRE PRINCTPAL
BALANCE OF THE LOAM AND UNPAID INTEREST-IS- PAYABLE
W FULL AT MATURITY - Loy
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Lot 31 in Block 8 in Daniel Goodwin’s Subdivision of'the‘quthwgst 1/4 of'thé'Np;hkwEbbj"'_ '
1/4 of Section 20, Township 38 North, Range ‘14, East of the Thirq Principal Meri@iah; in' -

Cook County, Iilinois.

@
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eassments, appurtenances, and
4 fixtures now or hereafter a part of the property. ANl replacemeants and additions shall also be coverad by this Seourity Inetrument.
3* All of the foregoing is referred to in this Security Instrument as the “Property.”

£ BORROWER COVENANTS that borrower is lawfully seised of the estate hereby eonveyed and. hne the rtght to grant and

13 convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warfants and will

"‘}' ‘defend gonerally the title to the Property against all claims and demands, subject to any sncumbrances of record

*1) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants w:th llmtted"' )
3 variations by jurisdiction to constitute a uniform security instrument covering real property.

% UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows: o
1. Payment of Principal and Interest; Prepayment and Late Charges. -Borrower shall promptly pay when due the pnnotpal-" Tk

of and rnterest on the dsbt evidenced by the Note and any prepayment snd late charges due under the Note, : PR
. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall- pay o

Le-der on the day monthly payments are due undler the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes o

and assessments which may attain priority over this Securily Instrumest as a lien on the. Property; (b) yearly leasshold payments.‘ -
or ground rents on the r'operty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage Jnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the -
provisions of paragraph'8.-iy lieu of the payment of mortgage insurance premiums. These . items are calied “Bacrow Ttoms" ..
Lender may, at any time, "..1" :2t and hold Funds in an amount not to exceed the maximum amount & lender for a. federally
retated mortgage loan may cequizz far Borrower's escrow account under the federal Real Bstate Settisment Procedures Act of .
1974 us amended from time to tinwe, 12 U.S.C, § 2601 et geq. ("RESPA"), unless another Inw that applies to the- Funds sets a_
lesser amount. If so, Lender may, at unv time, collect and hold Funds in an. amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on ke basis of current data and reasonable estimates of expendttures of future Bscrow Iters
or otherwise in accordance with applicable iaw. ‘
The Funds shall be held in an inatitution '#hose depomts are insured by a federal agency, metrumentality, or entrty (moindmg',
Lender, if Londer is such an institution) or in aiy Faderal Home Loan Bank. Lender shall apply the Funds to pay. the escrow
items. Lender may not charge Borrower for holiing and applying the Funds, annually. analymng the escrow account, or verifying
the Bscrow {tems, unless Lender pays Borrower intecaz 2n the Funds and applicable law permits Lender to make such a charge. -
However, Lender may require Borrower to pay a one-timie charge for an independent real estate tax repomng gervice uged by

Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made_or apphcable law:
requires iaterest to be paid, Lender shall not be required to piy Buarrower any interest or earmngs on the. Funds Borrower and . R

Lender may agree in writing, however, that interest shall be paid-o7the Funds, Lender shall give to Borrower,, without' charge, an; _
annual accounting of the Funds showing credits and debits to the Fupds and the purpose for which each debit to. the Funds was
made. The Funds are pledged as additional security for all sums securru Uy this Security Instrument. _ S

If the Funds held by Lender exceed the Amounts permitted to be held bva ;pl}onhle law, Lender shalt account to Borrnwer for
the excess Funds in accordance with the requirements of applicable law. It t':samount of the Funds held. .by Lender at any time

ia not sufficient to pay the Bscrow [tems when due, Lender may so notify Borro ver in writing, and,.in such case Borrower Jghall . 8
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deﬁeteuoy in no more then twelve =

monthly payments, at Leader’s sole discretion. '
Upon payment in full of all sums secured by this Security Instrument Lender shaii ,romptly refund to Borrower any, Funds ‘

held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lende:, pridr to the acquisition or sale of the R
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securad by thia .

Security Instrurmsent,

3. Application of Payments. Unless applicable law provides otherwme, all payments recewed ‘w Le'der under paragraphs 1 L

and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts’ Fay-ole under paragraph 2 '
third, to interest due; fourth, to principal due; and last, to any late charges due under the note, : .
4, Charges; Liens, Borrower shall pay all taxes, assassments, charges, fines and unpoetttons attnbt.*a" ® to the Property.

which may attain priority over this Security Instrument, and leasehold payments or. ground rents, if any.. Borrciver: shall, pay. these . {W."
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on time directly to the. ‘2% /|
person owed payment. Borrower shall promptly fnrmsh to Lender all notices of amounts to be prid. under this paragraph If 0w

Borrower makes these payments directly, Borrowcr shall promptly furnish to Lender receipts evidencing the payments, v
Botrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) egreea in
writing to the payment of the obligation secured by the fien in 8 manner ncceptable to Lender; (b) oontosts in good faith the hen,'_,‘-'
by, or defonds agrinst enforcement of the lien in, legal proceedings which in the Lender's opmlon ‘operate. to, prev_e' the .
enforcement of the lien; or {c) secures from the holder of the lien an agresment sansfectory to Lander- subordmattng the;hen
this Security Instrument. If Lender determines that any part of the Property is subject to A lien which may. attain. pnorlty over
this Security Instrument, Lender may give Borrowsr a notice. 1dentifymg the lien, Borrower shall satisfy the lien or take ene or,
more of the actions set forth above within 10 days of the giving of notice. S
5. Hazard or Property Insurance, Borrower shall keep the improvements now exlehng or hereaﬁer erected on the Prop
ingured against loss by fire, hazards included within the term “extended ooverage and any other hazarde, inoluomg floods, ‘or
flooding, for which Lender requires insurance. This insutance shall be maintaisied in the amounts and for the penode that Lendor
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quires. The insurance carrier providing the insurence shall be chosen by Borrower subject to Londarn approvul which: >shnll not
-E: unrensonably withheld. If Borrower falls 1o maintain coverage described above, Lender may, at Lender s option, obtaln covemga
protect Lender's rights in the Property in necordance with paragmph 7.

All insurance policies and renewals shull be acceptable to Lender nnd shall lnclude o slandurd marlgaga clause. Lsnder shall
¢shave the right to hold the policles and renewals, If Lender requires, Borrower shall promplly. give to Lender all receipts of pald.

premiums and renewal notices, In the evont of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender‘ .

may make prool of joss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ghall be applied o restoralmn ar repmr of the‘ B

: Property damaged, if the restoration or repeir la economically feasible and Lender's security is not lessened. If the restoration or
tepair ls not economically feasible or Lender's security would be lessened, the insurance proceeds shall be_applled: (o the | SUms-
secuied by this Security Instrument, whether ar not then due, with any excess pntd to Barrawer. IF Borrawer abendons Lhe Proparty,\ :
or does not answer within 30 days a notice from Londer that the insurance carrier has offered 1o setlls 4 c!alrn, then:Lendsr may
collect the insurancr proceeds. Lender may use the procecds to repair or restore the Pnopurly or 10 puy sums secured by this
Sevurity Instrument, ..elhar ar not then due. The 30-day period will begin when the notice is given, - .

Unless Lander aud Sarrower otherwise agree in writing, any application of proceeds ta principal shail nct extend or poatpone ‘
the due date of the mon“"j sayments reforred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquized U Lander, Bortower's right to any insurance policies and proceeds resulting from. damage lo the
Properly ptior lo the acquismar\ shall puss 1o Lender to the extent of the sums secured by this Sacunt)f Instrument Immedintely ‘
prior to the acquisition.

6. Occupancy, Preservation, Malzienance and Protection of the Property; Borrower'y Loan Application; Leaseholds. Borruwer,.
shalt ocoupy, establish, and use the Proprety)as Borrower's principal resitence within sixty doys nlter the ‘execulion of this Seourity
Instrument and shall continue to occupy w’ Properly as Borrawer's principal residence for at lesst -ane year afiér the date of

ocoupancy, unicss Lender olherwise agrees in writiag, which consent shalt not be unreasonably withhe!d. or unless extanuaung N

circumstances exist whick are beyond Borrawerz.critrol, Borrower shall not dcstmy. damage or :mpatr the Property, allow the .
Property lo deteriorate, ot commil wasle on the ruperty, Borrower shall be in default if any forfeiture action or proceeding,
whether <ivil or criminal, is begun that in Lender's goou aith judgment could result in lerleiture of the Pmporty or otherwise
matotially impair the lien created by this Security Instruraent or Lender's securily interest, Borrower may cure such a default-and
reinstate, as provided in paragraph 18, by cavsing the action or procseding to be dismissed with a rulmg that. in Lander's good faith
determination, precludes forfeiture of the Borrowar's interest in-ibs Praperty or other materia). rmpmrmenl of the lien created by
this Security Instrument or Lender's security interest. Borrower shioialso be in default if. Borrower, ‘during the loan applleahon_;-
process, gave materially false or inacourate information or statements«o Lender (or failed to provide Lendar wath any “material’
Infosmation) in connection with the loan evidenced by the Note, including, 4% not fimited to, repreaenlaunns concerning Borrowara .

occupancy of the Property as a principal residence. If this Security Instrument 1s-on a leasehold, Borrower shall comply with all the . =

provisions of the tease. If Borrower acquires fee tile to the Properly, the leasehald and the fee ltle shall not, merge ‘unless Lendet'
agrees to the merger in writing.
7. Profection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrcements eontained in 1h|s-

Secumy Instrument, or there is a legal praceeding thal may significantly affect Lender's righs %1 the, Properly (such a5 & proceeding

in bankeuptcy, probate, for condemnation or forfeiture or ta enforce taws or regulations), then Lender ,may do and pay for whatever
s necessary 1o protect the value of the Property and Lender's rights in the Pmpcrty Lender's p3toi8 may lnclude paying any xuma‘

securcd by a llen which has priority over this Security Instrument, appearing in court, paying reasonab's a‘tomeys foes and entenng"‘ OE -

on the Praperty to make repaits, Although Lender may take action under this paragtaph 7, Lender doss rotave. to-do- 86, © .

Any amounts disbursed by Lender under this paragraph 7 shall become additional. debt of Borrowsr cccured by thm Secunty o
Instrument. Unless Borrower and Lender agreo to other terms of payment, these nmoum‘.s shall hear m(ar..s; from the date of
disbursement at the Note sate and shall be payable, with interesl, upon notice from Lender to Borrower requenur,, ;uyment. v

8. Mortgage Insurance. If Lender required morigage insurance as a condilion of making. the Joan sscured by, this Se::unty .
Instrument, Borrower shufl pay the premiums required to mainlain the mortgage insuronce in effect, If, for any reason, the P
mortgage insumnce coverage required by Lender lapses or ceases to be in effect, Bon'ower shnll pry the p:emiums requirad to
obtain coverage substantially equwalent to the morlgage insurance previously in effect, at o cost substaniially equivalunt ta the emt !
to Borrower of the mortgage insurance previously in elfect, from sn allernate morigage insurer apptoved by Lender, If subatanuaily i

equivalenit motigage insurance caverage is aot available, Borrower shall pay to Lender each month a sum equal (o ‘one-tweifth 'of
the yearly morigage insurance premium being paid by Borrawer when the insurance covurngc lapsed. or ‘ceased 10-be ' effeat' :
Lender will accept, use and rotain these payments as a losy reserve in lieu of mortgage insuzance. Loss reserve payments may ho
longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the penod that Lender
requires) provided by an insurer apptoved by Lender again becomes available and ls obtamed. Borrawer shall pay. the premiums .
required to maintain mortgage insurance in effeet, oz to provide & lass reserve, until the requiremient for tottgage !nsurance ends in -
accardance with any written agreement between Borrower and Lender or applicable faw. i
9, Inspeciion, Lender or its agenl mny make reasonable entries upon and inspections of the Praperty Lendar ahaﬂ gwc
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the mspacuon. o .
10. Condemnation. The proceeds of any award of claim for damages, direct or .cansequential, in connect!on with any
Single Family -~ Pannis Mae/Freddie Mac UNIFORM INSTRUMENT -- Uni!'orrn Covenants 9}90 (paga 3 of § pages)._’
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ndemnadon or other taking of any part of the Property, ar for conveyance in fieu of condemnation, are he'reby aigned a’nd 'shbll

be paid to Lender. :

"3 In the event of a total taking of the Property, the proceeds shail be applied to the sumy secured by this Security lnslrument. "
whether or not then due, with any excess paid lo Borrower. In the event of a pattinl taking of the Property in which the falt market

'Lg ~value of the Property immediately before the taking is equal to or grenter than the amount of the sums secured by this Security‘

'.}Inslrumem immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Secur(ty
Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing Iraction: (a) the lotal amount of the sums
secured immediately belore the aking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 1o Borrower. In the event of o partial taking of the Property in which the fair market value of the Proparty
immediately before the laking is less than the amount of the sums socured immediately before the laking, unless Borrower and
Lender otherwise agtee in writing or unless applicable Jaw otherwise provides, the proceeds shall be applmd 1o the sums secured by
this Security Instrument whether or not the sums are then due.

I the Propert’!s sbandoned by Borrower, or if, afler notice by Lender to Borrower lhat the condamnor oﬂ“ers to. maku an
award or settle a claim [G: damages, Borrower fails 1o respond to Lender within 30 days after the date the notlee is gwen. Dender, R
is authorized to collect ajid upply the proceeds, at its option, elther to tesloration or tepair of the Property or to the sums secured‘ L
by this Security Instrument, ~¢heher or not then due. E '

Uniess Lender nad Borrovier otherwise agree in writing, any upplication of proceeds 1o prmcipul ahnll nol extend ot pmtpone :
the due date of the monthiy paymeats ceferred to in paragraphs 1 and 2 or change the amount of such pnymenta. -

11, Borrower Not Released; [oroearunce by Lender Not a Walver. Extension of the time for payment or’ modlﬁcanon o[
amortization of the sume secured by this 5= unly Instrument granted by Lender 1o any successor in interest of Bormwcr ‘shiall ‘not
operate to release the liability of the oilshirl Borrower or Borrower's successars in Interest. Lender shall not be required lo
commence proceedings ngainst any successar in jntcrest or refuse to extend time for payment or olherwnsu modnfy nmorlization of
the suma secured by this Security Instrument by reasun of any demand made by the original Bortower or Borrower's successors in .
intarest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of cr preciude the exercise of any right. .
or remedy. }

12, Successors and Assigns Bound; Joint aad Severs: Liability; Co-signers. The covenants and ‘agroemonts of thas Sacuﬂty‘-
Instrument shall bind and bonefit the successors and assigns of Londer and Borrower, subject to the pravisions of paragraph 17, -
Borrower's cavenants and agreements shall be joint and severs!. Anv Borrower who co-signs this Secutity Instrument but does not-
execute the Note: (n) is co-signing this Security Instrument only (o mortgage, grant and convey. that Borrower's mterest in’ the .
Property under the terms of this Security Instrument; (b) is not peeaciiolly obligated 1o pay the sums seoured by this: Seourily ‘ K
Instrument; and (c) agrees that Lender and any other Burrower may agece by extend, modily, forbenr or make any accommodallorm ceo
with regard 1o the terms of this Security Instrument or the Nole without that Berrower's consent. Sl

13, Loan Charges, I the loan secured by this Security Instrument is gubjec. (o a lnw which sals max:mum loan eharges, and lhnt' o
. law is finally interpreted so that the interest or ather loan charges collected ot tc be collected-in connection with the loan; exceed ‘
the permitted limits, then: {n) any such loun charge shalt be reduced by the amount rizneesary to roduce the charge to the pcmitted
limit; and (b) any sums already collected from Borrower which exceeded permitted timhs vi)! be relunded to Borfower, Lendor may
choose Io make this refund by reducing the principal owed under the Note or by making & d’-ecl payment to Borrower. Ifa refuntl '
recluces principal, the reduction will be treated s & pactial prepayment without any prepuyme.t t.“'\rge under the Note. '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given 't by do“venng itor by malling it by' .
Frst class mail unloss applicable law requires use of another method. The notice shall be directed 13 the Propesty Addréss or any - -
ather address Borrower designates by notice to Lender, Any notice to Lender shall be given by first clusr 1all ta Lenders address..
stated herein or any other address Lender designates by notice to Borrower. Any notice provnded for it |‘u= Security Inutrumcnb _
shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph, - . 3

18, Governing an, Severability. This Security Instrument shall be governed by federal (aw and the law of .43 Juriadtction in' ¢
which the Property iv located. In the event that any provision or clause of this Security Instrument or the. Nute conflicts- with
applieable law, such conflict shall not affect other provisions of this Security Instrument or the Note which- can be glven -offect
without the conflicting provisian, To this end the provisions of this Seourity Instrument and the’ Note are declared to be sevembla ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fnatrument.” . RN

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part, of the Property or any mtereat in it iﬂ sold"f:- o
or transferred (or if a benoficial interest in Borrower Is sold or transferred and Borrower s not-a_natural person) without’ Lenders"‘
prior wrilten consent, Lender may, at its option, required immediate payment in.full of all suma secured by this Secumy Instrument. -
However, this option shall nat be exercised by Lender if exercise is prohibiled by fedesal law as of the date uf thls Sacumy- _
Inatrument,

than 30 days from the dale the notice is delivered or mailed within which Bouowar must pay all’ sums securad by thia Securlty -
Instrument, If Borrower fails 1o pay thess sums prior to the expiration of this period, Lender mny “invoke any remedics permiued by" "
this Security Instrument without further notice or demand on Bortawer. L
18. Borrower’s Right to Reinsiate, If Borrower meets certain conditions, Borrower shall havc the nght to have enfommant ol’ ."f
this Security Instrument discontinued at any time prior to zhe enrlier ofi(a) 5 days (or such other pariod ng applwable law may '

Single Pamily - Fannie Mae/Freddie Mac UN]FORM INSTRUMENT ~ Uriform Covenants 9/90 (paga 4 of 6 pages)
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cify for reinstatement) beforu NtlrQ Jp: F Jﬁg l mAypldwl!r mQthtE Ythw Security Ingtrument; or (b)

a%’ of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

d he due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any. default of any other-y ‘

dgvsnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, mc]udxng, but not- hmitud o,

r&soaablo attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien:of this Secudty‘_‘- '

lgntrumant, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sscurity Instrument shail

ntinue unchanged. Upon reinstatement by Barrower, this Security Instrument and the obhgations secured herpby shall remain
flly effective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of accaieratmn under
ragraph 17,

Servicer”) that collects monthly payments due uader the Note and this Security Instrument, There aleo may be one or more

7 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wuh th:s Secumy Inslrumant);"‘_f.
may be sold one or more times without prior notice to Borrower, A sale may result in & change in the entity (known as the "Loan ... - <

changes of the Loan Servicer unrelated to & sale of the Note. If there is & change of the Loan Semcer, Borrower will be' given‘ S

written notice of the change in accordance with paragraph 14 abaove and applicable law. The notice will state the namé.and’
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ‘other
information required by applicable law. .
20. Hazardous Sv'.tances, Borrower shall not cause or pemul the presence, use, d:sposal storage, of re!ease of any
Hazardous Subatancds ou or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propérty.’
that is in violation of axy Bavironmental Law, The preceding two sentences shall not apply to the predence, use, or . storage on.
the Property of small quantijes of Hazardous Substances that are generally recognized to be appropriate to normal’ residenﬂal :
uses and to maintenance of (e Peaperty. )
Borrowsr shall promptly give Lsnder written notice of wny investigaiion, claim, demand,- Tawsuit or clher actmn by any
governmental or regulatory agency o- private purty involviag the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledes.-if Borrower learns, or is notified by any governmental or regul&tnr}' authonty, that any

removal or other remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shalf prumptly take all -

necessary remedial actions in accordance wip dnvironmental Law,

As uged in this paragraph 20, "Hazardous Subiances” are those substances defined us toxic or hazardous aubstances by-
Environmental Law and the following substanves: gasoline, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials-vriiaining asbestos or formaldahydo, and rad:oachve ‘matarials, As uaed in

this patagraph 20, *Environmental Law" means federal tuwd and laws of the jurisdiction where the Property is located that relate .

to health, safety or environmental protection. :
NON-UNIFORM COVENANTS. Borrower and Lender (mhur covenant and agres as followa
21, Acceleration; Remedles. Lender shall give notice to borcover prior to acceleration following Borrower’s braach of any

covenant or sgreement fn this Security Instrument (but not privr <o acceleration- under paragraph 17 unless applicable law -

provides otherwise), The notice shall specify; (n) the defaul; (b) the uetion required to cure the defoult; (c) a date, not less than. -

30 days from the date the notice is given to Borrower, by which the defacit :aust be cured; and (d) that fallure to cure the default
on or hefore the date specified in the notice may result in acceleratior of the sums secured by this Security Dnstrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall furth:r form Borvower of the right to reinstate after
acceleration and the right to ussert in the foreclosure proceeding the non-existenve of a default or any other defense of Borrower
to acceleration and foreclosure. ¥f the default is not cured on or hefore the date speculed in the notice, Lender at Hs option may
vequire immediate payment n full of all sums secured by this Security Instrument witheric rrther demand and may foreclose this

Security Instrument by judiclal proceeding, Lender shall be entitted to collect al) expenses incurred: bn pursuing the remedles = ‘

provided In this paragraph 21, including, buy not limied to, attorneys' fees and costs of title evidence, R
22, Release, Upon payment of all sums secured by thils Security Instrument, Lender shal risense alns Sacurity Instrument
withott chrge to Borrower. Borrower shall pay any recordation costs,
23, Waive of Humestead, Borrower waives all right of homeataad exemption in the Prnperty
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4 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethier.vith this: ..
i3 Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement -~ '
5 the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument. L
'z_ [Chack applicable bux{es)}

i

DAdjustabla Rate Rider D Condominium Rider D 1-4 Family Rihér

[ Oraduated Payment Rider D Planned Unit Development Rider ] 'Biﬁeekly Payméni Rider :

Balloon Rider E:] Rate Imprﬁvemnt Rider ] Seqoﬁd H‘m'né. Rlder .-\_ '

Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING B LOW, Borrower accepts and agraes to the terms and covenants contained in this Security lristémhedt_ aind in
any rider(s) executed by Sorrower and recorded with it :

Witnesses;
il _(Seal)
MILDRED FLOURNOY . fBOrrower .

. (Seal).
-Borrower

STATE OF ILLINOIS, dwlﬁéount’y 88: _
I, £ ﬁ“aff‘t’f . » & Notary Public in and for said' county and stats,
do hereby certify that MILDRED FLOURNOY 4 o264« d’& LTIV MW&J
1 ) . .
¢+ personally known to me to be the same persea{s) whose name(s) is
subscribed to the foregoing instrument, ahpeared befors me this day in person, and ackﬁO\*’le'_‘gnd that she . mgned
and detivered the said instrument as her free and voluntary act', for the 1ies ﬁndlﬁlﬁ'}bosé'é-_iﬁle’rﬁih get .

forth.

Given under my hand and official seal, this 7th day of

My Commission expires: 7/ / 5/ C’)& 7 -

This instrument was prepared by

e ¢ DM

J @ﬁﬂfﬁ
/M%,;%xg D%. 03

| Form 3014 9190 (page 6 of § pages)




. oz®?ena9

UNOFFICIAL COPY




UNOFFICIAL COPY

Gis

e

*5.3*-5“-,-2:;;41

BALLOON RIDER

LOAN# 770241 .
{Full Repayment Required at Maturity}

FENRNY W
7 e b

THIS BALLOON RIDER is made this 07TH day of November ,1996 .~ , and lS
incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunty Deedto’
Secure Debt (the "Security tnstrument”) of the same date given by the undersigned (the "Borrower") to-secure the
Borrower's Note to CREATIVE MORTGAGE & EQUITY CORPORATION
(the “Lender™) of the same date and covcrmg thc

property describad in the Security Instrument and located at;

6442 S, LOOMIS, CHICAGO, 1L 60636

(Property Address)

The interest rate stated on the Note is called the "Note Rate”. The date of the Note is called the *Note Date".
| understand the Lender may-sransfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrimeatand this Rider by transfer and who is eumled {0 receive payments under
the Note is called the *Note Holder",

The Note is a Balioon Note which ineans that the amount of ny monthly payment is msufﬁt.ient to repay the
Note in full by Maturity, Therefore, the final rayment will be significantly larger than the ather paymcnts under
the Note.

I understand that the Lender is under no obligation lo refinance the Notc or ta modi[y the Note or reset the
Note Rate or to extend the Note Maturity Date or the Mm'mty Date of this Secunty Instrument and that ] will™
have to repay the Note from my own resources or find a {erder willing to lend me the money to tepay. the Note -

I further understand that should 1 niot repay the Note vz 4 before the Maturity Dafe, I wilt be s default aud
the Lender wili have the right to exercise all of its rights agatizst «ue because of my default, mcludmg the- nght to’
foreclosure of the Security Instrument, or other remedies permitted by ‘aw,

BY SIGNING BELOW, BORROWER accepts and agrees (o the termis and covenants contained in this ™
Balloon Rider, '

0

Ballonn Rider : ®2-95) ICc22208:11"

T
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