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MORTGAGE

THIS MORTGAGE (" Security Instrument”) is given on NOVEMBER 14 @
The morgagor is MELVIN JNGRAM AND ROSA MAE INGRAM, HIS WI ;)1) J0] T 5

TENANCY A ARARDSE r7]aE Z/gf»ea _
("Borrower"). This Secunly lnstrument s given lo %

BNC MORTGAGE, INC., A CAI.IFORNIA CORPORATION . o
which is organized and existing under the laws of CALIFORNIA : , aud whose addr_ess |s ,
1740 EAST GARRY AVENUE, SULTZ 109 = S '
SANTA ANA, CALIFORNIA 92705 o \
("Lender"), Borrower owes Lendér the prmcipal sum of
FORTY FIVE THOUSAND AND QO0/LOQ**7 % xkdaikx
Dollars (US. § 45,000,00 ). This debt iz svidenced by Borrower’s note dated the same date as thls
Security Instrument ("Note"), which provides for monthly pavments, with the full debt if not pa:d earlier, due and TR
payable on DECEMBER 1, 2026 o This Security lnstrumen‘ secures o Lendet! (a) IR
the repayment of the debt evidenced by the Note, with interest, a.xr* 2!l renewals, extensions and modificalions of the o :
Note; (b) the payment of afl other sums, with interest, advanced . et pnragraph 710 prolect the securily of this . ’
Security Instrument; and (c) the performance of Borrower's cavenants am agleements. under this Seeurity lnstmment p
and the Note. For this purpose, Borrower does hereby mortgage, grant and ranvey to Lender the followmg descrlbcd o
property located in COOK County, lllinois S
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART “FREOF ‘RS EXHIBIT :
IIA" 3

LAWYERS TITLE INSURANCE OOR!’ORA-’IIOR

AWErdn5y

which has the address of 7357 SOUTH WOLCOTT AVENUE HIcAES
[Street] - (cind

Itlinois 60636 ("Property Address™);
[Zip Code] o '-m.. -~
. i . f "‘ﬁ-. k)
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* TOGETHER WITH all the improvements now or hereafter erected on the property. and’ &l easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replaccments and. nddtuons shall- also be.

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the. "Property L

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the nght to'
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ; of récord,
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject fo any'
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams wrthlf
limited variations by jurisdiction to constitte a uniform security instrument covenng real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: _ '

1. Payment of Principal and Interest; Prepayment and Late Chacges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the
Note.

2. Funds 1o: Taxes and Insurance. Subject to applicable law or io a wrilten. waiver. by l.ender. Borrower shall
puy to Lender on rie)day monthly payments are due under the Note, until the Note is paid in fuli, 8 sum. ("Funds )
for: (a) yearly taxes 87.d ssessments which may attain priority over this Secunty Instrument @s 8 lien.on the Property,'_
()] yearly leasehold payivents or ground rents on the Property, if any; (c) yearly.hazard. ar, property msurance i
premiums; (d) yearly flood insirance premiums, if any; (e) yearly morigage insurance. premiums, if any; and. (t) any
sums payable by Borrower to Lender. in accordance with the provxsions of peragraph 8, in lieu of the., payment of

morigege insurance premiums. These items are called “Escrow lems,” Lender may, at any: ume, collect and hold
Funds in an amount not to exceed tie wmaximum amount a lender for a federally relatcd mortgage loan ‘may requrre T

for Borrower’s escrow account under the federal Real Estate Settlement Procedures. Act ‘of 1974 as amenided -from time -
to time, 12 U.5.C.§ 2601 et seq. ("RESFA"), unless another law that applies to the Funds seis a lesser amount;. . -

$0, Lender may, at any time, collect and he!d Funds in an amount not (o exceed the lesser. amount.. LMy,
estimate the amount of Funds due on the basieof current data and reasonable estimales of expcndimm of future“' '
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity. o emlty _‘7- b
(including Lender, if Lender is such an institution) or in ary iederal Home Loan Bank Lender. shall apply. the Funds, . ..
to pay the Escrow Jiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzrng L

the escrow account, or verifying the Escrow lterns, unless Lenael puvs Borrower interest on the Funds. and applicabie L
law permits Lender to make such a charge. However, Lender may require Borrower to.pay & one- -time:charge for.an
independent real estate tax reporting scrvice used by Lender in-connection with thrs loan,” unless applicable ]aw

provides otherwise. Unless an agreement is made or applicable law reqlires interest to be paid, Lender shall not'be .

required to pay Borrower any interest or earnings on the Funds. Borrower ri'-{ender may agree in writmg. however,‘
that Interest shall be paid on the Funds, Lender shall giveto Borrower, without: .hv*ge an annval aecoummg of the_ -
Funds, showing credits and debits to the Funds and the purpose for which each uzbit to. the Funds was made. The :
Funds are pledged as additional security for all sums secured by this Security Instrumin:, : ,

If the Funds held by Lender exceed the amounts pcmuttcd to be held by applicabie lp " '.ender shall account to ;
Borrower for the excess Funds in accordance with the requirements of applicable law. Ifthe ar.dust of the Funds heldA
by Lender at any time is not sufficient to psy the Escrow ltems when due, Lender may S0 notiv .Sorrower in' writing,..

and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. :’Jrrower shall make- L

up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion, .

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly retund to Borrower ', Lt
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property Lender. prior. o the:

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisrtron or sale as a credit
against the sums secured by this Security Instrument, :
3. Application of Payments, Unless applicable law provides otherwise, all payments recewed by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable‘
undes paragraph 2; third, to interest due; fourth, to principal due; and last, to. any late: charges due under, the Note..

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mposmons altrrbutable to; thelir N

Property which may attain priority over this Security lnstrumem "and leasehold. payments ar ground rents if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in’ rhat manner, Borrower _- ‘
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notrces
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shiall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prtortty over this Secunty Inatrument nnless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner’ acceptable .to. Lender, (b) contests o
in good faith the lien by, or defends against enforcement of the lien i, legal proceedings. which in the Lender's opinion
operate to prevent the cnforcement of the lien; or (¢) secures from the holder of the lién an agreement satrst‘actory
to Lender subordinating the lien to this Security Instrument. If Lender determines -that any part of the Property is
subject to a lien which may attain priority over this Securlty Instruiment, Lender may give Borrower a notice identifyiug
the lien, Borrower shall satisfy the licn or take one or more of the actions set forth above withm 10 days of the giving
of notlce.

5. Hazard or Property Insurance. Borrower shat] keep the ‘improvements now exlstnng or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazaids,
including flood= ar flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts

and for the perivis that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower S

subject to Lendir's epproval which shall not be unreasonably withheld. [f Borrower fafls'to maintain coverage
described above, Lawrdlar mny. at Lender’s option, obtain coverage to protect Lender's rights in the Propery In
accordance with paragiapi 7

All insurance policies =t renewals shall be acceptable to Lender and shall inelode ) standard mortgege ciause. :
Lender shall have the right (o lo'd the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums-and renewal notices. In the event of loss, Borrower shall glve prompt notice to
the insurance carrier and Lender. ‘Lopler may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otnerwisc. agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dmnaged, if the resioration or repair is economically feasible. and. Lender's. security Is. not’
lessened. If the restoration or repair is not eoromically feasible or Lender's security would'be lessened; the insurance. -
proceeds shall be applied to the sums secured oy bls Security Instrument, whether or not then. due, - with ,Any. excess,
paid to Borrower, If Borrower abandons the Propérty, or does not answer within 30 days a notice from bender thnt
the Insurance carrier has offered 10 settle a claim, ther, Leader may collect the insurance proceeds Lender may use
the proceeds to repalr or restore the Property or to pay surs secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice Is givei.

Unless Lender and Borrower otherwise agree in writing, &y ap plicanon of proceeds to princrpa! shall not extend
or postpone the due date of the monthly payments referred 10 in peiagraphs 1 and 2 or change the amount.'of lhe
payments. If under paragraph 21 the Property is acquired by Lende.; Borrower's right to any msurance policlcs and
proceeds resulting from damage lo the Property prior to the. acqutsltioo ¢hall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Pmpe"y Borrowers Loan Apphcntion.
Leascholds. Borrower shall occupy, establish, and use the Property as Barrower's ;iic!pal. resxdencc within sixty deys
after the execution of this Security Instrument and shall continue ‘to occupy the Pn'p'rty es Borrowers prim:tpali .
residence for at least one year after the date of occupancy, unless Lender otherwise agrees i writmg, which consent’
shall not be unreasonably withhield, or unless extenuating circumstances exist which are beyrad Borrower s contro
Borrower shalt not destroy, damage or impair the Property, allow the Property to deteriorate,. ur .ommit’ waste-on th
Property. . Borrower shall be in default if any forfeiture action or proceeding, whether civil or crirunal, is begun i
in Lender's good faith judgment could result in forfeitire. of the Property or otherwise matenauy inapair -the i
created by this Security Instrument or Lender's security interest. Borrower may cure such a default. and reinstate,;;
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good. fei'

determination, precludes forfeiture of the Borrower's interest in the Properrv or other -material impairment of the lien o

crested by this Security Instrument or Lender’s security Interest, Borrower shall also be in default if Borrower,’ durlng

the loan application process, gave materially false or inaccurate informationor statements to- Lender (or failed .

provide Lender with any material information) in connection with the loan evidenced by.the Note, mcludmg, but 1ot
~ limited to, representauons concerning Borrower's occupancy of the Property as a pnnctpal residence, If this; Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. .If Borrower acquires fee: tltle
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wrltmg
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" 7. Protection of Lender's Rights in the Properly If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. or ‘to enforce lnws or .
regulations), then Lender may do and pay for whatever is necessary to protect -the value of the Propeny and Leuder 8, -
rights in the Property. Lender's actions may include paying any sums secured by a llen ‘which has priorrty over this
Security lnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs -
~Although Lender may take action under this paragraph 7, Lender does not have to-do so. ‘ _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by-‘
this Security lnstrument. Unless Borrower and Lender agree to other terms of paymeri, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender .

to Borrower requesting payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of makmg the loan: secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect If,
for any reason, tis morigage insurance coverage required by Lender lapses or ceases to be inl. effect ‘Borrower shell
pay the premiums-required to obtain coverage substantially equivalent to the mortgage insurance_ prevrously in effect.
at a cost substan.:a“, equivalent to the cost lo Borrower of the mortgage insurance previously in effect. from an
alternate mortgage atuisr approved by Lender. If substantially equivalent mortgage insurance - coverage s not -
available, Borrower shait ooy to Lender each month a sum equal to one-twelfth of the yearly mongage inisurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to-be in-effect, Lender will accept,i
use and retaln these paymentc o3 a loss reserve in lieu of mortgage insurance. Loss reserve payments mny no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that: Lender
requires) provided by an insurer approyia by Lender again becomes avm!able and isobtained. Borrower shall pay the
premiums required to maintain morgage weurance in effect, or ta provide a loss Teserve; until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable Taw.

9, Inspection, Lender or its agent mey ninke reasoneble entries upon and inspections of the Property Lender_ . |

shall give Borrower notice at the time of or prior 15 an inspection specifying reasonable cause for the inspection.:

10. Condemmation. The proceeds of any awari or claim for damages, direct or consequential n:connection with{‘-' SR

any condemnation or other taking of any part of the Frope.ly, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender. ' 7
In the event of a total taking of the Property, the procefds shall be appiied 1o lhe sums secured by this Secunty'

Instrument, whether or not then due, with any excess paid to Borcovrer. In the event of a partial taking of the Property o

in which the fair market value of the Property immediately before the taking is equal to or greater than the amount.
of the sums secred by this Security Instrument immediately before-ine taking, uniess Borrower and Lender othierwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amiount of the procmds
multiptied by the following fraction: (p) the total amount of the sums securér immediately before the taking,r divided
by (b) the fair market value of the Property immediately before the taking. “Arj balance. shall be pard 0 Borrower. ‘

In the event of a partial taking of the Property in which the fair market value of L& Property. rmmedlately before 'the =
taking is less than the amount of the sums secured immediately before the takirg, anless Borrower end l..ender Cont
otherwise agree in writing or unless applicable law otherwise provides, the proceeds s}'au be applied io the sumsf L

secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that s condemuor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender wilhin 30 d: .ys aﬁer the dste the
notice Is given, Leader is authorized to collect and apply the proceeds, at its option, eithér. to restoiai: en or repair of
the Property or to the sums secured by this Security Instrument, whether or not then dus” .. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal slml! not extencl :

or posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the emoum of such ,
payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the lime for payment orr

modification of amortization of the sums secured by this Security Instrument gramed by Lcnder fo-any- successor in-,
interest of Borrower shall not operate to release the liability of the. original Borrower or Borrowers sueeessors inc

interest. Lender shall not be required to commence proceedings against any successor in interest or reﬁrsc o, extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumcnt by eason_of anyip L
demand made by the original Borrower ot Borrower's successors [n interest, Any forbearance by Lender 1n exercismg :
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ‘ - e
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thisi

=

-.;"

:;} Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provrsronu;w o
r;l of paragraph 17. Borrower's covenants and agreements shall be ;omt and several, .Any Borrower who co-signs this
"7 Security Instrument but does not execute the Note: (g) is co-signing this Security lnstrument only to mortgage,. granl L

and convey that Borrower's interest in the Property under the terms of this Security Instrirnent;” (b). is not personally .
obligated 10 pay the sums secured by this Security lnstrument and {c) agrees that Lender and’ any other Borrower may,
agree to extend, modify, forbear or make any accommodations with regard to thé terms of thrs Security lnstrumem ‘or
the Note without that Borrower’s consent. .

13. Loan Charges. [f the loan secured by this Security Instrumem is subject toa ]aw which sels maximum loan L
charges, and that law is finally intcrpreted so that the interest or other loan charges collected . or to be. collected in; E
connection with the loan exceed the permitted limits, then: (g) any such loan charge shall be reduced’ byt lhe ‘amount’ .
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from’ Borrower whichl'
exceeded permitted limits will be refunded to Borrower, Lender may choose to make. this. refund by reducmg the
principal owed ander the Note or by making & direct payment o Borrower. I a refund reduces principal, the reduction

"will be treated as ~'partial prepayment without any prepayment charge under the Note. ‘ .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivermg 1l or_ ‘
by mailing it by first ciaze mail unless applicable law requires use of another method. The notice shall be drrected to:
the Property Address or auy ndwer address Borrower designates by notice to Lender, Any notice to- Lender shall be
given by first class mail to Lendér's address stated herein or any other address Lender deésignates by notice to Borrower
Any notice provrded for in this-2ecurity Instrument shall be deemed to have been given to Bortower or Lender when"
given as provided in this paragraph.

15, Govermng Law; Severahrhty This-Security Instrument shail be governed by federal law and, the Iaw of lhe'
jurisdiction in which the Property is located. In the event that any provision or clause of this' Security lnstmme_nt or .
the Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument ot the.

Note which can be given effect without the conflittirg provision. To this end the provisions of this’ Security Instrumem
and the Note are declared to be severable. L e

16. Borrower's Copy. Borrower shall be given ont conformed copy of the Note and of this. Secunty lnstrument ,f B

17. Transfer of the Property or a Beneficial ntetcst iy Borrower. If all 'or any part of the Property or. any' o
interest in it is sold or transferred (or if a beneficial interesi ia Rorrower is sold or transferred and’ Borrower isnot .

a natural person) without Lender’s prior written consent, Lendei znsy, at its option; require immediate payment in- fall
of all sums secured by this Security Instrument, However, this option shall not be exercrsed by Lender if exercise is
prohibited by federal law as of the date of this Secunty Instrument, ‘

If Lender exercises this aption, Lender shall give Borrower notice of auceleration. The nouce shall provrde a.._'. ‘
period of not less than 30 days from the date the nolice is delivered or mailed wlthm which Borrower mugt payall

~ sums secured by this Security Instrument, If Borrower fails to_pay these sum2 prior (o the expiration of this. period
Lender may invoke any remedies permitted by this Security lnstmment without furtls: rouee or demand . on Borrower._ RN

18. Borrower's Right to Reinstate. If Borrower meels ceriain conditions, . Borrower shall have the right 1o have. .
enforcement of this Security Instrument discontinued at any time prior. to the earlier of; {2} 5 days {or such other
period as apphcable law may specify for reinstatement) before sale of the Properry purruan 'o_any power of sale‘_ R
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instruziers. Those conditions Lol
are that Borrower: () pays Lender all sums which then would be due under this Securlty Instéar, u:‘rt rmd lhe Note« : 5 B
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; . (¢ ,A\s gl expenses‘;, RN
incurred in enforcing this Security Instrument, :ncludmg. but not limited to, reasonable attorneys' fees; and. (d) takes: %
such action as Lender may reasonably require to assure that the lien of this Security Instrument Leoder 3 rrghts lnthe-,. "
Property and Borrower's obligation to pay the sums secured by this Security Instrument- shal[ continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured herehy shali remain fully -
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerntion .-
under paragraph 17. b

19. Sale of Note; Change of Loan Servicer. The Note or a parual mterest m the Nole (rogelher wrrh
Security Instrument). may be sold one or more times without prior notice to. Borrower A sale may result in a' nge” .
in the entity (known as the “Loan Servicer") that coilects monthly payments due under the Note and thls Securlw : .
Instrument. There aiso may be one or more changes of the Loan Servicer unrelated 1o a sale of lhe Note Iflhere E

E ot

R e E T

¥ .x
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is a change of the Loan Servicer, Borrower will be given written notice of the. change in accordance with paragraph.
14 above and applicable law. The notice will state the name and address of the new LoanServicer and the address '
to which payments should be made. The notice will also contaln any other information required, by appllcable law,

20. Hazadous Substances. Borrower shall not cause or permit the _presence, use, disposal, storage, or release\_-_. :
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone. else to.do,. anything. .
affecting the Property that is in violation of any Envrronrnental Law. The preceding .two séntences. ‘shall not apply to -
the presence, use, Or storage on the Property of small quanntles of Hazardous Substances that are gencrally recognizcd
10 be apptopriate (o normal residential uses and to: maimenance of the Property L

Borrower shall promptly give Lender written notice of any investigation, _claim demand lawsuit or other action' _
by any governmental or regulatory agency or private party involving the Property and. any Hazardous Substance Wr
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or s, noliﬂed by any governrpentel i
or regulatory authority, that any removal or other remediation of any Haznrdous Substance affecting .the Property s
" necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in shis paragraph 20, "Hazardous Substances® are those substances. deﬂned a8, toxic or hezardous.
substances by Eivironmental Law and the following substances: gasoline, kerosen, other ﬂammuble or loxic
petroleum products, ;oxic pesticides and herbicides, volatile solvents, materials eontalmng asbestos or formaldehyde._-
and radioactive malerials., As used in this paragraph 20, "Environmental Law* means federal laws and laws of the
jurisdiction where the Proj<ity is located that relate to health, safety or environmental _protection.

NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agree as follows: ;

21. Acceleration; Remedies. _Lender shall give notice to Borrower prior to acceleration following Borrowers
breach of any covenant or agreement-in this Security Instrument. (but not prior to accelerauon under paragraph 17
unless applicable law provides otherwize). The notice shall specify: (a) the default; (b) the action required to cure the
default; (<) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that failure to cure the defeult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, ‘oreclosure by judicial proceeding and sale of the Property. The notice:
shall further inform Borrower of the right to reinstute after acceleration and the right 10 assert in the- foreclosure L
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure It the
default is not cured on or before the date specified in the novice, Lender at its option may require ‘immediate payment
in full of all sums secured by this Security Instrument without  further demand and may foreclose,; this Security
Instrument by judicial proceeding. Lender shall be entitled tw collect all expenses. incurred in pursuing : the remedies o
provided in this paragraph 21, including, but not limited 1o, rea,omble attomeys’- fees and costs of title" evrdence _

22. Release. Upon payment of all sums secured by this Secustty’ Instrument, Lender’ shall release this Secunty '
Instrument without charge to Borrower. Borrower shall pay any rccordation costs. .

23. Waiver of Homestead, Borrower waives all right of homestead exemptron in the Property , :

24, Riders to this Security Instrument, If one or.more riders are execut«, by Borrower and recorded togelher .
with this Security Instrument, the covenants and agreements of each such riacr ,ua‘ “be mcorporated into: and: shall"j” o
amend and supplement the covenants and agreements of this Securily Instrument . if<he ridex(s) were apa.rt of' rhrs R
Security Instrument. {Check applicable box(es)) ' Y

EI Adjustable Rate Rider D Condominium Rider _ |__r 147 mily Rider

: ' e
Gradusted Payment Rider D Planned Unit Development Rider Blwerlriy “wment Rider 5

D Balloon Rider D Rate Improvement Rider ‘_... Second Home R|der T

4
: o I N
DOther(s) {specify] . : ' tn
_ : p
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D BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security"’_
i Instrument and in any rider(s) executed by Borrower and recorded with it. : >
&

g Witnesses: ' . ‘ ) /-—""ﬁ
3 - | ' . (Seal)
=D O I 221

ROSA MAE INGRAM
in Securuy Number

e (Seal)

- Borrower e ‘

Soclal Security Number —_ — Soclal Security Number
opr (Seal) ‘ (Seal)

- Borrower _ e Bonqwar -
Social Security Number Social Security Number —
STATE OF ILLINOIS, COOK ® Zounty ss: | _

I ..&A/_ﬂé{ %4 SJL}LWE & Notary Public in and for said country’énz ;‘2_‘54,_

do hereby certify that ##72. / L f1de— Bt 4 %"da“' de / 5

Ha R pelglally known to me to be the c2iie person(s) whose name(s)

subscribed to the foregomg instrument, appeared bcfore me this day in persen, and acknowledged that W J/

signed and delivered the said instrument as %,L) free and voluziary act, for the uses and purposcs

therein set forth, i

P A |
Given under my hand and official seal, this ////iday of L 9? /é

ity Ry Q.FAL" .
SONlAi TRAVERSO ;

Ntsty Public, State of linold & /997(41\, /[
Expires 07!15!00 "

Notary Publi N

This instrument was prepared by
(Name)

(Address)

ILLINOIS - Singie Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 7 of 7 poges).
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PROPERTY LEGAL DESCRIPTION

Lot 26 in Block 6 in B. F, Jacob’'s Subdivisiou of the Bast 1/2 of the West 1/2

©f the Northeast 1/4 of Section 30, Township 38.Nerth, Range 14, East of ‘the

Third Principal Meridian, (excapt the South 627 feet thereof) in Cack County,
Illinoia.

LM

“u
(o
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l4£%¥:}fﬁER Loan No. 5304468

3w

THIS 14 FAMILY RIDER is made this 14th  dayof NOVEMBER - o 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurrty Deed (the “Security"
Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note to BNC MORTGAGE,
INC., A CALIFORNIA CORPORATION

N L e

i R LR

(*Lender")

of the same date and covering the property described in the Securlty Instrument and located at:

7357 SOUTH WOLCOTT AVENUE, CHICAGO, ILLINOIS 60636
[Property Address)

—
T

®

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Boitower and
Lender further ~ovenant and agree as follows: :

A.  ADUITIONALPROPERTY SUBJECT TO THESECURITY INSTRUMENT. In addtlion to the Properly: described
in the Security [nsicurient, the following ilems are added to the Property description, and shall also constitute the Property covered
by the Security Instruisiers. burldmg materials, appliances and goods of every nature whatsoever now or hereafter located. i in, on, ‘or
used, or intended to be uie” in connection with the Property, including, but not limited to, those for the purposes af supplymg or
distribuling heating, cooling, 2ler:inity, pas, water, air and light, fire prevention and extinguishing epparatus, security.and access control
apparatus, plumbing, bath tubs, vater heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, dwposals.washers dryers,
awrings, storm windows, storm do57s, screens, blinds, shades, curtains and curtain rods, attached .mirrors, cabmets. panclling and
atiached floor coverings now or hereafter itteched to the Property, all of which, including replacements and additions thereto, shall - .
be deemed to be and remain a part of the Proverty covered by the Security Instrument. Al of the foregoing together with the
Property described in the Security Instrument or the leasehold esiate if the Security Instrument is on a leaschold) are referrcd 10 m ‘
this 1-4 Family Rider and the Security Instrument a3 the “Property.” L

B.  USE OF PROPERTY; COMPLIAN.E WITHLAW. Borrower shall ot seek, agree 1o or muke a change: in the use‘ S
of the Property or its zoning classification, unless Lendz: %as agreed in writing o the change. Borrower shall compiy wlth elt laws.
ordinances, regulations and requirements of any governm blal body applicable to the Property, S

C.  RENT LOSS INSURANCE. Borrower shall riint:in insurance against rent loss in addinon to the other hazards for' '
which insurance is required by Covenant § of the Security Insuutv NN o

D.  ASSIGNMENT OF LEASES. Upon Lender’s reqozst, Borrower shall assrgn o Lender alt Ieases of the Property and
all security deposits made in connection with leases of the Propeny Urin the assignment, Lender shall have the right.to, modify,
extend or terminate the existing legses and to execute new leases, in Lendei s sole discretion. As used in ihis paragraph D), the word -
“lease” shall mean "sublease” if the Security Instrument is on a leasehold. ce

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIYER;L n")ERINPOSSESSION Borrower absolutety o
and unconditionally assigns and transfirs o Lender all the rents and revenues ("Rents™of the Property, regardless of to whom the,

Rents of the Property are payable. Borrower authorizes Lender or Lender's agents tc ralivct the Rents, and agrees that each tenant .
of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall riceive the Rents untit (i) Lender has given -
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lencci iies given noﬁce to the tenam(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an \bsolute ussrgmnem and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) atl Rents recewed by Borrower shall be held by Bstrower as trustee for the o
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be enviddes 1 co||ect and. receive - g,‘ L
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents e and unpeld to. Lender 3
or Lender's agents upon Lender’s wrinen demand to the enant; (iv) unless applicable law provides othierwise, !l Rinis. collected by
Lender or Lender's agents shall be npplled first to the costs of taking control of and managing the Property and ce"ectmg the Reats, .
including, but not limiled to, attorney's fees, receiver's fees, premlums on receiver’s bonds, repair and; maintenance costs, lnsurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Secunty Instrument, (v) Lender.
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and v Lender
shall be entitied to have a receiver appointed (o take possession of and manage the Praperty and collect the Rents and proﬁts derwed
from the Property without any showing as to the inedequacy of the Property as security.

I the Rents of the Praperty ate not sufficient to cover the costs of taking control of and. mnnaging the Property and of collectmg
the Rents any funds expended by Lender for such purposes shall become indebtedness of Botrawer to Lender secured by the Security
Instrument pursuant to Covenant 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed nny prior assrgnment of the Rents and has not and willnot

" perform any act that would prevent Lender from exercising its nghts under this paragraph.

Lender, or Lender's agents or a judiciatly appointed receiver, shall not be required to enter upon. talre control of o' mamlnm
ke Property before or after giving notice of default to Borrower, However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any. default or. invalidate amy. o

. other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured hy the’ Security R
Instrament are paid in full. S

Page | of 2
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F. CROS&DEFLU!.’NQ E. Borrower s J:faull I'Frcdch under any nuluyagrwmcnt in which Lender has

+  nn interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by 1he Security
Instrument.

B 4

g
N

3 s (Seal)
Li MELVIN INGRAM Borrower
i _ ,
(Seal) ” Q&&-ﬁé{w .
Barrower Borrower
(Seal) ' ‘ (Seat)i
Borrower ) Borrower'. :

Page 2 of 2
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aApp. No. CHIO818INGR
ADJUSTABLE RATE RIDER Loan No. 5304468
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of NOVEMBER .

1956 ,and is incorporated into and shall be deemed to amend and supplement (he Morigage, Deed of. Trusl or. Secarity -

Deed (the "Security Instrument™) of the same date givan by the undersigned (the *Borrower*) 1o secure Borrower's Adjusmble Rale
Note (the "Note*yto BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

7357 SOUTH WOLCOTT AVENUE, CHICAGO,' ILLINOIS 60636
{Property Address}

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST MTE AND
THE MONTHLY 2AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGY. AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS ki addiion to the covenants and agreements made in the Securky Instrument, Borrower and ‘
Lender further covenant and agree as foliovs:

INTEREST RATE AND MONTHLY PA’YMENT CHANGES

The Note provides for an initlal interest raie of 10.800 %. The Note provides for changes in the interest o

rate and the monthly paymenis, as fotfows:

4, INTEREST RATE AND MONTHLY PAYMENT (HANGES
{A) Change Dates x e
The inierest e | will pay may change on the first day of D..\.EMBER ., 1998 andonthat’
day every 6th month therealler, Each date on which my intessst rate could change is called a "Change Date.” '

(B} The Index
Beginning with the first Change Date, my interest rate willbe based on an index. The "Index" is the average of mterbank oft’ered

rates for 6-month U.S. dollor-denominated deposits in the London marker based rii quotations . of major banks, &8 published inthe L

*Money Rates” section of the Western Editlon of The Wail Street Journg). The maost recent Index ﬁgure availabie as of the date 45
days before each Change Date is cailed the *Current Index.”

If the Index is no longer available, the Note Holder willchoose a new index that is based apea comparable information, ’l'he Note '
Holder will give me notice of 1his choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rafe by adding SIX ANTY 250/ 1000

percentage point(s) ( 6.250 %) 1o the Current” bl
Index. The Nole Holder will then round the result of this addition to the nearest one-eighth of one.perecrtaye pomt (0.125%). . X

Subject to the limis stated in Section 4(D) below, this rounded smouri will be my new Interest rate until the-nerq f“hange Date,;

The Note Holder willthen determine the amount of the monthiy payment that would be sufficient to repay L2 unpaid. pnnelpai, b

that 1 am expected to owe at the Charge Date in full on the Maurity Date at my new interest rate in substantially équal paymems TRy
The resuit of this calculation wilibe the new amount of my monthly payment. T

(D0 Limits on Interest Rate Changes

The imerest rate I am required to pay at the first Change Date will not be greater then 17, 300 % or less -

than 10.800 %. Thereafler, my interest rate will never be increased or decreased on any single Change Date by
more than ONE AND 000/1000 '

percentage point(s) ( 1,000 %) from the rute of interest ¥ have been paying for the preceding & monms. o
My interest rate will never be greater than 17.300 %oriessthen 10, 300 % N

ADIUSTABLE RATE RIDER-LIBOR & MONTH INDEX - Single Family -

Page tof 2 (Q
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«My new interest rate will become ¢ffective on each Change Duate, | will pay the amount of my new monthly paymem begmmng
. on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

-

P

(F) Natice of Changes -

The Note Holder will deliver or mail o me a notice of any changes in my mterest rate and lhe amount: of i my momhly pnymem
before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question [ may have regarding the notice,”

B e _phd:

TS e BT 3 T -

= 1 e L

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1and 2 of this Adjuswble
Rate Rider,

=

(Seal '
MELVIN INGRAM .Bmff,,? ROSA MAE INGRAM, AR ooy m@ﬁ@fm

(Seal) ' ' (Seal)'_
-Borrower -Borrower

—— (Seal) (Seal)
~Dorrower ’ -Borrower .-

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Single Famlly -

Page 2 of 2 0 Rav, 10/957
Barrower lnﬁlnls ﬂ? 7 Q.Q ,?;‘ i :
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