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THIS MORTGAGE (‘‘Secutity Instrument’”) is given on  NOVEMBER 18, 1996, The mortgagor is
TRACY RICHARDSON, A SINGLE #OMAN

("*Borrower'’),
This Security Instrument is given to  SOUTHERN FAC(®IC FUNDING CORPORATION, A anIFonnm
CORPORATION o
wh:ch is organized and

existing under the laws of THE STATE OF CALIFORNIA -
and whose addressis 6800 INDIANA AVE. #110, RIVERSLDE, CA 92506 :

(“Lender")
Bonower owes Lender the principal sum of FORTY SIX THOUSAND £7T% HUNDRED SIXTY FIVE AND MO/ 100% W+
A AR R R R A L Ly e Y S Y 2 18 22t eIy Doilars
(U.S. $46,665.00 ). Thisdebtiscvidencedby Borrower's note dated the s2ine date as this Security Instrument (¢ “Note' M,
which provides for monthly payments, with the full debt, if not paid earlier, due aac peyable on
DECEMBER 1, 2026, This Security Instrument secures to Lender: (a}ihe vepayment of the debt evidenced by.the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the piyment of all other sums, thh mterest
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perfor nance of Borrower's covenants and W
agreementsunder this Security Instrument and the Note, For thispurpose, Berrower does hcrcbymor'gngt grantandconveytoLender @
the following described property located in CooK Coviiv, Nlinois:
LOT8 47 AND 48 IF BLOCK 39 IN PROVISO LAND RSSOCIATION ADDITION IN. MRZ¥0ND IN SECTION
10, TONNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN , 1N 100K COUNTY,
ILLIROIS
AP #1 15-10-229-029

/5 or3 3 ¥ -1127]

which has the address of 122 SOUTH 15TH AVENUE, MAYWOOD oL
|Street, City],
Ninois 60153 (**Property Address'"y,
[Zip Code] _ ’
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appunesniances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrament. All
of the foregoing is referred to in this Sccurity Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morlgage grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will dcfcnd
generally the title to the Property against alt claims and demands, subject to any. encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc.and non-uniform covenants with lxmncd
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayraent and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note, ;

2. Funds for Taxcs and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay 0 Lendcr
on the day monthly payments are due under the Note, until the Note is paid in full, » sum (“*Funds'") for; (g) yearly taxes and
assessments which w:ay attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments or ground
reats on the Property, ’any, {¢)yearly hazard or property insurance premiums; (d) yearly flood lnsurancc premiums, if any; (e) yearly
mortgage insurance preniums, Eany, and (f) any sums payableby Borrower lo Lender, inaccordance with the provisions of paragraph
8, inliou of the paymcn. of morigage insurance premmms These items are called *‘Escrow Items."” Lender may, at any lime, collect
and hold Funds in an amouri 0t to exceed the maximurn amount a lender for a federally related mortgage loan may require for
Borrower'sescrow account undr: 13- federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.5.C.
Section 2601 et seq. (*"'RESPA™"), uuless another law that applies to the Funds sets a lesser amount. if'so, Lender may, at any time,
collect and hold Funds in an amount not 12 exceed the lesser amount. Lender may estimate the amount of Funds due on the basisof
current data and reasonable estimates of :.m.ndstum of future Escrow Items or otherwise in accordance with applicsble law.

The Funds shall be held in an institution y.aioce deposils are insured by a federal agency, lnsuumentahty, or entity (including
Lender, if Lender is such an institution) or in any Frderal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items.
Lender may notcharge Borrower for holding and, aprying the Funds, annually analyzing the escrow account, or venfymgthe Escrow
Items, unless Lender pays Borrower interest on the Funds »:d applicable 1aw permits Lender to make such a charge, However, Lender
may require Borrower to pay a one-time charge foran inde,endant real estate tax reporting service used by Lender in eonnection with
thisloan, unlessapplicable law provides othenvise. Unlessan (igrecment is made or applicable law requires interesttobe paid, Lcnder
shall not be required to pay Borrower any interest or carnmgs or thi: Funds. Borrower and Lender may agree in wntmg, however,
that interest shall be paid on the Funds. Lender shall give to Borrowry, swithout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit tc'th, Funds was made. The Funds are pledged as addltional
security for all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be tield uy applizable law, Lender shall account to Bormwer for
the excess Funds in accordance with the requirements of applicable law. If the amoun® of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in ‘v iing, end, i in such case Borrowe? shall pay
to Lender the amourt necessary to make up the deficiency. Borrower shall make up the deiiciency in no more than twelve monthly_ '
payments, at Lender’s sole discretion. g

Upon payment in full of all sums secured by this Security Instrument, Lender shall promphv efund to Borrowerany Funds heid, S

by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the accaistiion or salé of the Property,
shall apply any Funds held by Lender at thetime of acquisition or sale as acredit against the sums secuse2 oy this SecuntyInshmnent

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lsacer under paragraphs 1
and 2 shall be applied: first, (o any prepayment charges due under the Note; second, 1o amounts payable un fer naragraph 2, tlu:d,’
to interest due; fourth, to principal due; and last, to any latc charges due under the Note.

4, Charges; Liens, Borrower shall pay all texes, assessments, charges, fines and imposmons attnbulabie tothe Propcrty whtch o -

may attain priority over this Security Instrument, and leasehold payments or ground rents, ifany Bormwer shail paytheseabhgations

in the manner provided in paragraph 2, or if no: paid in that manner, Borrower shall pay them on time chrcctly to the person owed <
payment, Borrower shall promptly furnish to Lender all notices of amounts tobe paid under 1his paragraph IfBorrowermakes these -

payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments

Borrowershail promptly discharge any lien which has priority over this Security Instrumentuniess Borrower: (a) agrees mwntmg:_-- Lo

to the payment of the obligation secured by the tien in a manner acceptable to Lender, (b) contests in good faith the l:enby, ordefends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement of thé [ien;
ar {c) secures from the holder of the lien an agrecment satisfactory to Lender subordmaung the lien to this Security Instrument. If

Lender determines that any part of the Property is subject to a lien which may attain pnonty over this Secunty lnstrumem, Lender . - “

may give Borrower a notice identifying thelien. Borrowershail satisfy the lien or take one or more >of theactions set forth above: wuhin '
10 days of the giving of notice.

ILLINOIS. Singlo Family -FNMA/FHLMC UNIFORM INSTRUMENT znitiaiaﬁ
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) 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
: '? insurcd against loss by firc, hazards included within the term "‘extended coverage’ and any other hazards, meludlng floods or -
{ ": flooding, for which Lender requrres insurance, This insurance shall be maintained in.the amounts and for ihe periods that Lender
% requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall ot
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in nccordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clausc Lender shall
.+~ have the right to hold the policies and rencwals, If Lender roqurres, Borrower shall promptly give to Lender all receipts of paid
3 premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurince carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwiseagree in writing, insurance proceeds shall be applied to restorwonorreparr oftheProperly
damaged, if the restoration or repair is ccononiically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by thls
Security Instrumen?, whether or not then due, with any excess paid to Borrower, Il Borrower abandons lheProperly, ordoesnot answer
within 30 days & notiee from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may 125 the proceeds to repair or restore the Property or (o pay sums secured by this Security Instrument, whethor
or not then due. The 33-un; neriod will begin when the notice is given.

Unless Lender and Bezinwer otherwise agree in writing, any application of proceeds to prmexpnl shall not extend or. poslpone_
the duc date of the monthly payrents referred to in paragraphs 1 and 2 or change the amount of the paymenls 1funder paragraph_

21 the Property is acquired by Len ter, Borrower’s right to any insurance policies and proceeds resulting from demage tothe Property
prior to the acquisition shall pass i Landar to the extent of the sums secured by this Security Instrument 1mmedralely prior to the
acquisition.

6. Occupancy, Preservation, Maintenar<c and Protection of the Property; Borrower's Loan Appllcntion, Lemholde. :
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days afier the exccution of thls' :
Security Instrument and shall continue lo occupy | he Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender othenvise agrees in wriling, »hich consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist which are beyond Borrower’s contiql, Borrower shall not destroy, damage or impair the Property, allowthe
Property *o deteriorate, or commit waste on the Property, Borrowei shall be in default if any forfeiture action or procecdi ng, w‘h.ther o
civil orcriminal, isbegun that in Lender's good faith judgment cov'd result in forfeiture of the Property or otherwrse malcrlally lrnpolr
the lien created by this Security Instrument or Lender's security intctest, Borrower may cure such a default and remstale, as provnded
in paragraph 18, by causing the action or proceeding tobe dismissed witn Arvllng that, inLender’s good faithdetermmatron, precludes_ .
forfeiture of the Borrower’s interest in the Property or other material impeirrient of the lien created by this Security | Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, duii ing the loan apphcauon process, gave: matcrlelly falsef '
or inaccurate information or statements to Lender (or failed to provide Lender witn aty material mformatlon) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerfiizg Rorrower's occupancy of the. Property asa
princlpal residence, Ifthis Security Instrument is on a leasehold, Borrower shall comply with a.l *he provrslons ofthe lease l.fBorrower_ ‘
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lora's: ngrecs to the merger in writing..

7, Protection of Lender*s Rights in the Property. If Borrower fails to perform the covenan'sand agreements contmned in this
Seeunty Instrument, or there is & legal proceeding that may significantly affect Lender’s rightsin the Froverty (suchasa proceeding, o
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenazr riav do and pay for. whorever- -
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s eetmns may .nﬂrude paying anysums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonible ationie)'s ' feesand entering
on the Property to make repairs. Although Lender may lake action under this paragraph 7 Lender does not kave todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this Secunty o
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interost from the date of e
disbursement at the Note rate and shall be payable, with intercst, upon notice from Londer to Borrower requesting. payment

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of mnlong the loan secured by this Security [02)
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reason, the mortgage ;
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiiims required to obtrun eoverage -
substantially equlvalenl to the mortgage insusance previously in effect, at a cost substantially equivalent to the cost fo Borrower of @
the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. Ifsobslantially eqmvalent_;
morigage insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly
morigage insurance premiumbeing paid byBorrowerwhen the insurance coverage lapsed or ceased tobein eﬁ‘ect Lender will accept,
use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longér be requirod, al.
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provlded by ar

a
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approved by Lender again becomes available and is oblained. Borrower shall pay (he premiums. requrrod to maintain mortgage'
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in aceordance with any wntlen
agreement between Borrower and Lender or applicable law. )

9, Inspection, Lender or its agent may make reasonable ctries upon and inspections of the Property Lender shall grve Borrower
notice at the time of or prior to an inspection specifying reasonable cause for-the lnspcouon _

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in cennect:on with any
condempation or other taking of any part of the Property, or for conveyance in lieu of condemination, are hereby assigned and shall
be paid to Lender. -

Intheevent of a total taking of the Property, the proceeds shall be applied to the sums securedbythls SecunMnstmment whether_'
or not then due, with any excess paid to Borrower, In the ¢vent of a partial taking of the Property in which the fair market value of -
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunry Insirument;';.
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by lhrs Secunty Instrurnent
shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before ‘e taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall
be paid to Borrower. 1z the event of a partial taking of the Property in which the fair market value of the Property immediafely before
the taking is less thax thc amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless appii<aLic law otherwise provides, the proceeds shall be applied to the sums secured by this Security lnsuument
whether or not the sums arc hcv due; .

If the Property is abandoncd 'y Borrower, or if, afier nolice by Lender to Borrower that the condernnor oﬁ‘ers 10 make: an awa.rd'
orsettlca claim for damages, Borrciwver fails to respond to Lender within 30 days afterthe dale the notice is gwen Lendensauthomed
to collect and apply the proceeds, &1 its ontion, sither to restoration or repair of the Property or (0 the sums secured by this Security
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agresin wnung, any application of proceeds to prmerpal shall niot extend or postpoue
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments : ‘

11. Borrower Not Released' Forbearance Ity _ander Not a Waiver. Extension of the time. for payment or modrﬂcatron of_, S
amortization of the sums secured by this Security Instrrpant granted by Lender to any successor in mterest ofBorrower shall not o
operate to release the liability of the original Borrower or 8 yrrower's successors in interest. Lender shall notbe requircdto commence’ .. -
proceedingsagainst any successor in interest of refuse toextenc’ timefor payment oromerwisemodily amorumuon ofthe sumssecured
by this Sccurity Instrument by reason of any demand made by (n¢ ongmal Borrower or Borrower 5 successors in mtemt Any
forbearance by Lender in exercising any right or remedy shall not k¢ g waiver ofor preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemenls of this Security
Instrument shall bind and benefit the successors and assigns of Lender rad Borrower, subject to. the pro\flsrons of paragraph 17,
Borrower's covenanis and agreements shall be joint and several. Any Borzzwer wha co-signs: uus Secunty Instrument but does not'_, _
execute the Note: (a} is co-signing this Security Instrument only to mortgage, gran and sonvey that Borrower’s imerest in therperty L
under the terms of this Security Instrument; (b) is not personally obligated to pay the Suns secured by this Securrly Instmment, and - .
(c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or riaks any accommodations wrlh regard to
the terms of this Security Instrument or the Note without that Borrower's consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whith sels mexrmum loen chargw, and _
that law is finaliy interpreted so that the interest or other loan charges collected or to be collected in ~onacetion with the Toan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rednes '@ charge to the pernutted;
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuniies to Borrower, Lender may .
choose to make this refund by reducing the principal owed under the Note or by making & direct payment io. Borrower Ifa reﬁmd
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undr e Note. -

14, Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering itorby mniling i by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Addressor anyo!her
address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’ § add:ess stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Socunty Tnstrument shall be lb. -
deemed to have been given to Borrower or Lender when given as provided in this paragraph o

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the Iaw of thcjurisdzcnon m .
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable w' S
law, such conflict shall not affect other provrsnons of this Security Instrument or the Note which can be given effect ithout the {m o
conflicting provision. To this end the provrsrons of this Security Instrument and the Note are declared to be severable, . P

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrumem . _

17, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any | mleresl initis sold .
or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural person) without Lender $
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LORN #: 1203300292

prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instryment.

However, this opuon shall not be exercised by Lender if excrcise is prohibited by federa! law asof the dateof this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provrde a penod ofnot less ‘

than 30 days from the date the notice is delivered or mailed within which Borrower must.pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may 'invoke any remedies permrtted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have enforeement

of this Security Instrument discontinued at any time priortothe earherof {a)5days (or such olherpenodasapplicablelawmay specrfy' :

for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunty Instrumnent; or (b) entry ofa

judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums whreh then W ouldbe due

under this Security Instrument and the Note as if no acceleration had oeeurred (b) cures any defau]t of any other eovenams or
agreements; (c) pays all expenses [ncurred in enforcing this Seeumy Instrument including, but not limited 10, reasonable attomeys

fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this Seeunty Ins!rumenl, Lender’s rights. -
in the Property and Zorrower’s obligation io pay the sums secured by this- Security Instrumient: shall cormnue unchanged. Upon.
reinstatement by Borzower, this Security Instrument and the obhgauons secured hereby shall remain_ fully effective as if no

 acceleration had occurred. However, this right to reinstate shall not apply in the case of accelcration under pamgreph 17, .

19, Sale of Note; Ciarge of Loan Servicer. The Note or a partial interest in the Note (1ogether wrlh this Secunty Instrumenl) ‘

may be sold one or more tirncs without prior notice to Borrower. A sale may result ina change in the entrty (known as the “‘Loan

Servicer”) that collects monthiy nayments due under the Note and this Sccurity Instrument. There also may be one or more changes )

of the Loan Servicer unrelated to a'sa'e nf the Note. If there is a change of the Loan Servicer, Borrower will be given wntten notice '

of the change in accordance with paragrap 14 above and applicable law. The notice will state the name and address of the new Loan.
Servicerand the address to which paymente shiuld be made. The notice will also contain any otherinformation reqmred by applicable B

law.

20, Huzardous Substances. Borrower shal! not cause or permit the presence, use, disposal, storage, or release of any Hazardous}.;
Substances onor in the Property. Borrower shall notde, nor allow anyoneelse to do, anythmg aﬁ'ecdngﬁre?ropertyﬂratismwolation o
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or: storage on.the Property of small o
quantities of Hazardous Substances that are generally recognized to be apprapriate to normal residential uses and to meinienanoe T

of the Property.

Borrower shall promptly give Lender written notice of aiyy investigation, claim, demand, lawsurt or, other actron by any_- o
governmental or rogulatory agency or private party mvolving the Froperty and any Hazardous Substence or Environmen Lawof .

which Borrower has actual knowledge. IfBorrower learns, or is notifiedty @y govemmenml orregulatory authonty, thata any removal '
or other remediation of any Hazardous Substance affecting the Property is nicessary, Borrower shall promptly take all necessary _

remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, '‘Hazardous Substances’ are those substaices Jefined as toxrc or hazardous suhstanees by_ -
Environmental Law and the following substances; gasoline, kerosene, other flammakie o7 toxic petroleum products, toxic pestierdes "
and herbicides, volatile solvents, materialscontaining asbestos or formaldehyde, and radionctive matérials, Asused in thrs paragraph

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloswrirg. Borrower’e breach of ‘

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapa 17 unless applieable
iaw provides otherwise), The notice shall specify: (a) the default; (b) the action. required to cure the defamwt; ©a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured, and (d) that fallure to

" 20, “‘Environmentat Law’* means federal laws and laws of the jurisdiction where the Propzriy is Tocated that relate to healtk; safet} t
© or environmental protection,

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by thie Security SRR

Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the riglrt x

to reinstate after rccelcration and the right to assert in the foreclosure proceeding the non-existence of a default or anyother {3
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the noﬂce,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument. without further !
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
{ncurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reason able attorneys’ fees and
costs of title evidence.

W'
tr
Xl

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeunly Inslrument wrthout _N
charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption | in the Property

“ ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials: A (-,K L
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24. Riders to this Security Instrument, fone or more riders are executed by Borrower and recorded together with this  Security
Instrument, thecovenants and agreements ofeach such rider shall be incorporated into and shall amend and supplement the covennnts
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicabie box(es)]
¥ Adjustable Rate Rider -1 Condominium Rider | I — 14 Family Rider
(—7 Graduated Payment Rider [ Planned Unit Development Rider ) Biweekly Payment Rider
[~ Balloon Rider -1 Rate Improvement Rider ) Second Home R:dcr
[ V.A. Rider ) Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and cavenants contamed in this Secunly Instrumcnt and in
any rider(s) executed by Borrower and recorded with it.
Witnesses: (

TRACY RICHARLSON

STATE OF 015, éoaé Covaty ss: L
1, b VASIDERRS » S/ L , a Notary Public in and for said
county and state do hereby certify that '

T haey R1eH AR Y

personally known to me tobe the same persothc name(s) subscribed to the foregoing instrumment, zpreared before me uus dny
in person, and acknowledged that signed and delivered the said instniment ¢5 _

free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this day of .
Pt Moy, P,{

Ny Public

=g ’}

"OFFICIAL SEAL"
NANCY KOLOVITZ

NOTARY PUBLIC, STATE OF-ILLINOIS:
MY COMMISSION EXPIRES 8/17/97
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18TR dayof ~ NOVEMBER, 1996,
and is inczporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunty
Deed (the *'Szourity Instrument™”) of the same date given by the undersigned (the ‘‘Borrower’) to secure

Borrower's Adjusiable Rale Note (the ‘'Note'") to SOUTHERN PACXFIC FUNDING CORPORATION, A
CALIFORHIA C7APORATION

(the'"Lender’") of the saris <ite and covering the property described in the Security Instrument and located at:

122 SOUTH 15TH AVenUE

MAYWOOD, IL 60153
THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN TEE INTEREST
RATE AND THE MONTHIY FAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST r/A1T CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGY, £X MUST PAY,

ADDITIONAL COVENANTS. In addition (o the covenants and agreements madein the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rat¢ of 11.225%, The Note provides for changes in the mterest
rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANG

(A) Change Dates S

The interest rate I will pay may change on the 187 dayof DEZEMBER, 1998, andonlhat
day every 6TH  monththercaRter. Eachdate onwhich myinterest rate cosir changeiscalleda *Change Date.”*

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Iidel The “Index" is the average
of interbank offered rates for six-month U.S, dollar-denominated deposits in the Lenden market (¢ ‘LIBOR™'), as-
published in The iWall Street Journal. The most recent Index figure available asof the fiist business day uf the month
immediately preceding the month in which the Change Date occurs is called the **Currér( Index.”

If the [ndex is no longer available, the Note Holder will choose a new index that is baszd ripen cumparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculste my new interest rate by addmg FXVIi 73D .
ONB-HALF _ percentage point(s) (  5.500% ) to the Current Index. The
NoteHolderwill thenround the result of thisaddition 1o the nearest one-cighth ofone percentagepoint (0; 125%); Subjcct
to the limits stated in Section 4(D) below, this rounded amount will be my new {nterest rate until the next Change Date,

The Note Hoider will then determine the amount of the monthly payment that would be sufﬁclent forepay the
unpaid principal that ] am expected to owe at the Change Date in full on the datunty Date at my new interest rate .
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment:

(D) Limits on Interest Rate Changes ‘

The intorest rate 1 am required lo pay at ihe first Change Date will not be greater than 12.725% .
or less than 11.225%, Thereafter, my interest rate will never be iiicreased or decreased on any single
Change Date by more than ONE AND ONE-HALF percentage point ( 1.500%)

ES?QLSQG
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from the rate of interest 1 have been paying for the preceding 6 months, My interest rate will never

be greater than 18,225%.
My interest rate will never be leas than the start rate or 11, 2258,
(E) Effective Date of Changes

My new interest rate will become effective on each. Change Date, I wil} pay the amount of my new monthly.

payment bzginning on the first monthly payment date after the Change Date unti] the amount of my monthly
paymeni chiuises again,

(F) Neucoof Changes .

The Note Huer will deliver or mail to me a notice of any changes in my mterest rate and the amount of my
monthly paynext besazs the effective date of any change. The natice will include information required-by law to
be given me and also tht titlc and telephone number of a person who will arswer any question I may have regarding
the notice. ‘

B. TRANSFER OF THY. ?<OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccwity Instrument is amended to read as follows:

Transfer of the Property or b eneficial Interestin Borrower. Ifall orany part of theProperty arany intercst
Initis sold or transferred (or if a benefcial 'nterest in Borrowet is sold or transferred and Borrower is nota natural
person) without Lender’s prior written sovisent, Lender may, at its option; require immediate payment in full of
all sums secured by this Security Instrumezt. Jiawever, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of thie .f..umy Instrument, Lender also shall not exercise this option if:

(a) Borrower causes to be submitted to Lender infarmation required by Lender to evaluate the intended transferee
as if & new loan were being made to the transferee; ¢ nd () Lender reasonably detemuncs that Lender’s security

will not be impaired by the loan assumption and that theiiek ofa breachof any cavenantor agreementinthis Secunty
Instrument is acceptable to Lender,

To the extent penmtted by applicable law, Lender may ¢haige a reasonable feeasa condmun to Lender s

consent to the loan assumption. Lender may. also require the trnas.eree to sign an assumption agreemem that is
acceptable to Lender and that obligates the ransferee to keep all th- siomiscs and agreements made in the Note
and inthis Security Instrument, Borrower will continue to be obligated urder the Note and this Secunty Instrument
unless Lender releases Borrower in writing,

If Lender exerciscs the option to require immedinte payment in full, Linger shall give Bor_rower notice af._
acceleration. The noticeshall provide a period of not less than 30 days from the as*a trinotice is delivered or mailed:.
within which Borrower must pay all sums secured by this Security [nstrusent, 1f i rrower fails 1o pay these sums.,
prior tothe expirationof this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower,

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contineZ i this Adjustable :

oo

“
o
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