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THIS MORTGAGE (“Sccarity [nsiznsaei™y is givonon  SEPTEMBER 3, 1996 "The nwrigagor is
KENNETH A, RICHARDSON
AND SHIRLEY A, RICHARDSON, HUSBAND AND WIFE

ONE HUNDRED THOUSAND NINE HUNDRED FIFTY ANR 00/100

Dollars (U.8, § 100,950.00
This dobt is wvidenced by Borrower's note dated the samo date as this Soevipty Instrument ("Naote®), which provides for
monlhly payments, with the full debt, it not paid varlicr, die and  payable on QCTORER 1, 2026
@ This Security Instrument secures to Lenduer! (8) the repayment of the debt evidenced by the Note, with interest, and all rcne"'als.
extensions and modifications of the Note; (b} the payment of all other smms, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borcower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigngs, grnt and convuy @ Lender the following
deseribed property loested in - COOK County, Ulinois:
UNIT 9 IN KING DRIVE CONDOMINIUMS AS DELINEATED ON A SURVEY (/f THE

{
{"Borrower™). This Security Instrinmont ig given Lo
N PREFERRED MORTGAGE ASSOCIATES, LTD.,
\n
fl\ which is organized) and existing undor the sy of THE STATE OF ILLINOIS , und whose
Ly Mddress is 12413 SOUTH HARLEM AVENUE~SUITE 202
o PALOS HEIGHTS, ILLINOIS 60463 (*tender), Borrower owed Lemdeor the principal sum of
[
N
\§

FOLLOWING DESCRIBED REAL ESTATE: LOTS 17, 18, 19 AND 20 IN BLOTK 1 QL

SEF ATTACHED RIDER FCR COMPLETE LEGAL DESCRIPTION %

@

Y S

o=

20-03~117=023-0000 &

v

which has the address of 4148 SOUTH KING DRIVE-UNIT 9 , CRICAGO Sirest, City |,
Illinois 60653 2ip Code  ("Property Address™; ‘

ILLINOIS- Smgio Family-FNMA/FHLMC UNIFQRM
itiare: BAK. A 2 INSTRUMENT Form 3014 9/90

m BRIIL) w602 Amended 6/91 DPS 1089
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RIDER - LEGAL DESCRIPTION

UNIP 9 IN KING DRIVE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 17, 18, 19 AND 20 IN BLOCK 1
IN J. YOUNG SCAMMON’S SOUTH PARK BOULEVARD SUBDIVISION OF PART OF
THE NORTHEART 1/4 OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 3, “POWNSHIP 38 NORTH, RANGE 14 BFAST OF THE THIRD PRINCIPAL
MERIDIAN, IN ZOOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 8" 10 QHE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
96528534 TOCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON BELEMENTS, 14 CO0K COUNTY, ILLINCIS.

20-03~117-021-0000

DPS 049
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this Security Insirument, Lender may give Borrower a notice identifying the lien, Borrower shall sutisfy the lien or take one or
mote of the actions set forth above witkin 10 duys of the giving of notice.

5, Buzard or Property Insurance, Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
shich shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgnge clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renowal notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proof of less if not mads promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restortion or repair of the
Property damaged, i1 the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration or
repair is not economicedly fensible or Londer’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security strument, whethor or not then due, with any excoss paid to Borrower, If Borrower abandons the
Property, or does not ansvwen within 30 days a noties from Lender that the insurance carrier has offered to settle a claim, then

Lendor may collect the insurinee proceeds, Lender may use the proceeds to repuir or resiore the Property or to pay sums

secupxl by this Securily Instrumsntwhether or not then due, The J0-day period will begin when the notice is given, :

Unless Londer and Borrowee otherwise agree in wriling, any application of proceeds to principal shall not extend or .
postpone the due date of the monthly pryments reforred to in puragraphs 1 and 2 or change tha amount of the payments, If -
under paragraph 21 the Property is acquir&? oy Lender, Borrowor's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitionshill pass to Lender to the oxiert of the swms secured by thiz Security Instrument
immediately priov to the scquisition,

6. Occupaney, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds, .
Bormawer shall oceupy, establish, and use the Properivae dorrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to occupy thi Proneriy as Borrowar’s principal residence for al least one year alter
the date of ovcupancy, unless Londor othenwise agrees in wriling, which consont shalt not bo unreasonably withheld, or unless
estenuating circumstances exist which are boyond Borrower’s comtrol, Borrower shall not destroy, damage or impair the
Property, allow the Propurty to deteriorate, or commil waste on«he Proporty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fhith judgment could result in forfeiture of the
Property or otherwiso matoriadly impair the lien created by this Security Insiument or Londer's security interest. Bovrowor muy
cura such n defuuill and roinstale, as provided in puragraph 18, by consingno sction or proceeding to bo dismissed with a ruling
thas, in Loader's good fith dstermination, precludes forfoiture of the Borrcwer's interest in the Property or other material
impairment of the lion croated by this Seewrity Tnstramont or Lomler's security 4rtorest, Borrower shall also be in defauis if
Berrower, during the foan application process, gave malorially false or inseeurnty intoruiation or statements to Lender (or failed
to provide Lencer with uny matorinl information) in conacetinn with the toan evidunced Ty itis Noto, mcluding, but not limited
10, roprosentations concorning Borrowor's occupancy of the Property us a principal residencs. 1 this Securily Instramenl is on a
lensohold, Borrower shall comply with oll the provisions of the leaso, 11 Borrower sequires tee title to the Proporly, (he
feusehold and the teo titlo shall not mergo unloss Londor agrovs to tho morger in writing,

7. Protection of Lendee's Rights {n the Property, If Borcowor fiils 10 porform the covennnts ans sgreements contuined in
this Security Instrument, or thore is o logal procesding that may significantly affect Londer's rights ia tno' Property {such & u
proceeding in bankeuptey, probute, for conderanntion or forfsiture or 10 enforce laws or rogulations), thor Lender moy do and
puy for whatover is necossury to protect the value of the Proporty sind Londer’s rights in the Property, Londes's actions may
inclwdo paying any sums securad by u lion which hws priority over this Security Instrument, appenring in court, paying
reasonablo altorneys' fees and entoring on the Proporty to make ropnirs, Although Lender may take eetion under this parngraph
2, Londer does not have 1o do so,

Any amounty disbursed by Londor wader this paragraph 7 shall bocome additionsd dobt of Borrowar seeursd by this
Sveurily Instrament. Unless Borrowor and Lendor ugreo to other terms af payment, thess amounts shall bear intorost from the
date of disbursomont at tho Noto vate wnd shall bo payablo, with interest, upon notice Trom Lerder 10 Borrower requesting
paynont,

H. Moctgnge Insurance, IF Londor requirod mortgage insurmnce ag a condition of making the fomn secured by this Security
(nstrament, Borrowor shiall pay the promivms vequired 1o nwintain thie mortgago insuranco in offeet, If, for mny reason, the
mortgage insuranca covernga reyuired by Lender lupses or cesses 10 bo in offect, Borrower shuil pay the promivas reuired to

A K SAREDIs 1091
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Lendor's adidross stated horoin or any other addreys Lender dusignates by notice @ Borrower, Any nolice provided for in this
Security Insteument shall be deomed to have bean givon to Borowor or Londer whon given au provided in this paragraph,

15, Governing Law; Severnbility, This Securily Insirument shall bo governed by fedoral law and the law of the
Iurisdiction in which the Proparty iy located. In the event that any provision or clatse of this Security Instrument or the Note
conflicts with applicuble law, such conflict shall not affect other provisions of thig Security Instrament or the Note which can be
given elfeet without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be soverable,

16, Borrower’s Copy. Borrower shall be given ono conformed copy of the Note and of this Security Instrumnent.

17, Transtec of the Properiy or o Beneficial Inierest in Borrower, 1 all or any part of the Properly or any inlerest in it
is sold or translerred (or it a bonolicial interest in Borrower is sold or jransforred and Borrower is not w natural pevson) without
Lender’s prior written consonl, Lender may, at iis option, requirs immedinlo payment in full of all sums secugred by this
Security Instrument. Howevar, this option shall not be exarcised by Leinder i7 exorcise is prohibited by federal law as of the date
of this Security Ingtrient,

If Lender exprcises this oplion, Londer shafl give Borrower netice of acceleration. The notice shall pravida a period of not
tess than 30 days tiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.” [ Gorrower tails to puy these sums prior to the expiration of this period, Lander may invoke any remedies .
permilted by this Securisy Inctrument without further notice or demund on Borrower, i

18, Borrower's Rigit in Reinstate. If Borrower mests certuin conditions, Borrower shall have the right to have -
enforcement of this Security Ipcirement discontinwed st eny time prior to the earlier oft (a) § days (or such other period as
applicable law may specify for Ceiistatomons) bofors sals of the Properly pursuanl to any power of sale contained in this
Securily Instrument; or (b) entry of a jusgment enforcing this Seewrity Instrument, Those conditions are that Borzower: (a) pays
Lendor all sums which then would be v tader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or egreaments; {¢) pays all oxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atloineys’ fees; and (d) takes such action as Lender may reasonably require fo ussure
that the lien of this Security Instrument, Lender's riphts in the Properiy and Borrower’s obiigation to pay the sums secured by
this Sccurity Instrument shwil continue unchanged./t'pon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured heraby shall remain fully effective a if no acceloration had ocevrred. However, this m,ht lo reinstate shall
not apply in the case of accoleration under pacagraph 17.

19, Sale of Note; Change of Loan Servicer, The Noww o a partial interest in the Note (logether wnh this Security
[nstrumeat) may be sold one or more times without prior notice 10 Sorrower, A sale may result in a change in the entity (known
us the "Lonn Servicer") that collects monthly paymenls due under theiNoww and this Security Instrument, Thero also may be one
or more changes of the Loan Servicer unrelated to a snle of the Note. 1f thero is a chunge of the Loan Servicer, Borrower will be
given wrilten notice of the changs in accerdance with paragraph 14 above-aad aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Do mare. The notive will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrowor shall not cause or permit the presencs; vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyore eise to do, anything affecting the
Property that is in violtion of any Environmental Law. The preceding two senlences shal! 1ot apoly to the presence, use, or
storage on the Property of smal! quantities of Hazardous Substances that are generally recognized w be arproprmle to norma
residential vses and to maintenance: of the Property,

Horrower shall promptly give Lender writlen notice of any invesligation, claim, demand, lawsuis of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is nolified by any governmental or regulitory authority, that
uny removal or other remediation of any Hazardous Substance nffecting the Property is necessery, Borrcwer shall prompily take
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous suhslunces by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvente, materials containing asbestos or formaidehyds, and rudicactive malerials, As used in
this paragraph 20, "Eanvironmental Law"* means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to aceelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under parsgraph 17 unless
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CONDOMINIUM RIDER

THIS CORDOMINIUM RIDER v mado this~ 3RD dayof  BEPTEMBER | 1996

w3 dneneporited into st shiall b doonesd to wmend wnd supploment the Mortgage, l)u.d of Toust or ‘s‘munly
Deed (tho “Security Insteumont™) of the sanwe dute given by tho undarsigned (the "Borrower™) to secure
Borsower's Note to
PREFERRED MORTGAGE
ASSCCIATES, LD,

(the "Lender)
of the vames duts and covering the Proparty deseribed in the Sceurity fnstriment wnd located o

4248 SOUTH KING DRIVE-UNIT 9, CHICAGO, TLLINOILS 60553
Proparty Addeasa

The Property invidosa unit in, togethor with sn undivided intorest tn the commen oloments of, s condominiim
project Kuowi as;
KING DBRIVE

Hama of Condominkum Frojyat
(the "Condominivm Projeat®). (O beownors associntion or other entity which acts for the Condaminism Project
whe “Ownees Assovintion™) holdd Yt to ;nopurw for the benofit or use »f Mg momhors cr sharcholdaes, the
Property lse includos Borrewer's idtetest in the Owners Associnfion snd the uses, provews and benefits of
Barnnwer's inforsst,

CONDOMINIUM COVENANTS, s sadttion to the covennts wud ngrevments mnde in tho Seeurity
Instrument, Borrower and Lender ficther coverariand sgren ws follows:

A, Condominiom Obligations, Borrower sl perform afl of Borrower's obligwtions undee the
Condominium Project's Constitwent Docwments, “Lw. "Constituent Documents” are the: (3) Declaration ar any
other dociment which crentes tho Condominium Trojees; 1) by-laws; (i§1) codo of rogulntions; and (iv) other
equivalont documents, Borrowe shall promptly pay, when-ddie; sl dues and avsessments imposed pursuant 1o the
Constilvent Documents,

B, Hazwd Insucunee, So long ns the Owners  Associntiin maintains, with a gonerally accopied inswrance
carrive, o "nmster” ar "blanket” policy on the Condominium Project wtich is satisfuctory to Lendor and which
provides tnsurasice covernge in the amounts, for the periods, ond aghisst e hazmds Lundor reguires, including
Fire it hazards included within the terin “extended coverage,* then:

(Y Londes waives tho provision in Uniforns Covensnt 2 {or the swomthly payment to Londer of the
yerely premivm tastallments for hazaed insurance on the Properly; and

(i) Borsower's obligstion under Uniform Covenanl § to maintatn hazore instrunce soverage on the
Proporty is deomed satisfied to the extent that the required coverage i provided by the Owners Association
pnlicy.

Rorcower shall give Lendar prompt sotice of any lopse in required huzard insuranse covease.

In the event of & distyibution of hazard insurance proceeds in tiew of restoration or repaiz fcllowing a Joss to
the Propetly, whether 10 the anit o7 to common elements, sny proceeds payable to Borrower are hoeedy assigned
anid shalt be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess prid to
Borrower,

C. Public Linbility Insurance. Borrower shall take such sctions as may be renzonable to insure that the
Owners Association mainiwing o public liability insurance policy acceptable in form, amouint, and oxtent of
coverage o Lender,

MULTISTATE CORDOMINIUM RIDER-Singte Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/50
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MORTGAGE RIDER

- NOTICE ’I‘O MORTGAGOR -

!
THE PROVISIONS OF THIS RIDER SUSSTANTIALLY MODIFY THE TERMS OF 'IHE LOAN, DO
NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
THESE PROVISIONS,

RIDER TO MQRTGAGE BY AND BETWHEN EENNETH A, RICHARDSON ANR SHIRLEY A, RICHARDSON

(THE "MORTGAGOR") AND
PREFERRED MORTGAGE (THE "LENDER"),

The Mottgagor I3 oxceuting simullanvously horewith that cortain mortguge, dated SERTEMBER.. 3. 1996
(the *Seeurity lastransani™) to secnre o Joan {the *Loan”) made by —
EREEERRED._MOKIGHGE
in the emouns ol$..~..._.._..h‘\..0.4..‘2§éﬂ.‘.§lﬂ to thu Mortgagor, evidonced by « noto (the *Noto®) of even duto erowith, Mt
i vxpected thit the fLom Wil tie purchused by the llinols Housing Dovelopment: Awhority (ihe " Authority™). 1t is »
conditicn of the muking of the [l that the Mortgagor exeente this Ridor,

i considerntion of the respectivecovsnumty of the parties contitied in the Socurity Instramont, end for other good ind
valubly considorstion, the recoipt, sdesuney” sl sufficioncy of which wro acknowledged, Mortgagor and Londor furthor
mutunlly aygreo as follows:

1. 'The nghts and obligatives of the parias to the Security lnstrument wid the Note nro oxpreasly made
subject o this Rider, ln the ovent of say conflict bopanon the provisions of this Rider and tho provisions of the
Security lostrument and the Note, 1w provisions of 108 Ridor shall control,

2. Notwithstding tho provisions of Pacagraph 6 of P Secarity Tnstrument, the Mortgagor agreos that the
Lemdor or the Autharity, as applicable, may, st nny time wd wakewt prior notice, scevlersie sl payments due
unzdor the Seeurily Tnstrument and Noto, mxl exerciso wny other regiedy allowed by law for breach of the Sesurity
Tnstrumient or Note, it () the Mortgngor solty, ronts o fails krawenupytha proporty doseribed in the Seeurity
[nsteumont s his er her pormanent and pritnary rosidones; or (1) the Sltenvnts mide by the Maortgagor in the
AfTulavit of Buyer (Hhinoie Hlousing Bovefopitiont Authorsty Form MIP-6AY w00t trho, complete snid correst, or
the Mortgagor fails to abide by the agreoments contained in the Affidavit ot Buvary or (2) the Lender or the
Authority finds uity stotoment contuined in that Atlidavic (0 be untens,  The Warigngor understnnds thad the
agreoments uied statomonts of fuet contnined in the Affidavit af Buyer are necessary canditions for the yranting of
e Lonn,

Vo The provisions of this Rider shall apply nnd be oftective only at such times g the Audsarity i the holdor
of the Sceuwrily [nstrument wad the Note, or is in the process of purchasing the Security {nstrumeri and the Nole.
I the Authority does nat purehuse the Security lastrument s the Noto, or i the Authority selts Gr oliierwise
sranslors the Seeurity Instramont wnd the Note to another individusl or ontity, the provisions of this Rider shall no
longer apply or be efective, wid this Rider shall bo detiched from the Sectirity Instramont,

\l(“ﬂ (u\(l()R e //’/"/\
L)L ( é& l'l( l EYEen \M“‘ //'{/'4'/'// /(’l” f(‘ _,..w e /

.KE NETH A. RICHARDSON SHIRLEY M. RICHARDSON
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