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MORTGAGE
THIZ MORTGAGE ("Secnrity Dstrument™) i piven o Hovember 15, 1996 Vhe mortgagor is

RICARDG SERRANO, A SINGLE MAN
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"Borrowes™), This Securily Instewinient is piven to 7 72“ ’
AMERICATS WHOLESALE LENDER .
which is arganized amd esting vider e laws of - NEW YORK e whise
wlress o .

LS5 NORTH LAKE AVENUE, PASADENA, CA 41109

("Lender™), Bormwer owes Tesder the prineipad smm of

ONE HUNDRED FGUR THOUSAND and 067100

Dotlaes (U85 5 104,000.00 ), This dhebet g8 evitdenial by Bonuwer's note daleahe ssne dite as this Security
Bistranent C'Note”™), which provides For monthly piysients, wilh the ful debt, i nor paid otics, doe it payable on
December 1, 2026 b Seenrtty Tasirament seeures o bender: (o) e repayimgne eethe deb evideneed
oy the Note, wil nieeest, wned all renewals, exiensions and maditications of the Notes () the paysentalal other sums, with
tteresl, advinwed wider pacsgiaph 7 1o proteet the seeurity oF this Security Tnstrument; il (0} the performanesol Borrwer's
covenants and agreciivnis aader ihis Sceurty tasteament and the Note, For this purpase, Bormower does herehy-sonigagpe, gra
wnd comvey 1o Lender e fobowing deseribed propenty bcated in C00K County, Hitnois:
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B LOUAN #: 4356444
FAOT 7 (EMCEPT THE NORTH 5 FEET THEREOF) AND THE NORTH L0 FEET OF LGT 8 IN
%hLOCK 7 IN GRAND AVENUE SUBDIVISION, BEING A SUBDIVISION OF BLOCKS 2. 3. #
(OF COMMISSTORER'S SUBDIVISION OF THAT PART OF THE EAST L/2 OF THE
JNORTHEAST L/4 OF SECTION 32, TOWNSHIP 40 KORTH, RANGE 13, EAST OF THE
TTHIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF GRAND AVENUE,
[N COOK COUNTY, TLLINOES,

PiN 13-32-215-027

which s the address o) 2242 HORTH CENTRAL |, CHICAGO
1Streen, City
l”ifitii.‘i 60639‘ ("l‘rnpua‘!y f\(ldl’\‘-H.‘i“);
1Vap Cuder

TOGETHER WETH off whe improveraems now o berealter ereeted on the propernty, md al} casements, appuriciviness, ang
Fixtires tow oF bwrealier a pon ol de propeaty, AN replicenients mud additions st also be covered by this Securty nstramens,
Al the toregomy, is relerred o m this Seciory Tnsirament vs the "Property.”

BORROWER COVENANTS that Bovsower /5 hiwluly seised of the estate hereby conveyed and fins she right w0 mongage,
grant it convey e Property and that the Propesty-istieicumbered, oxeept for cneembrmess of reeord, rmower wigeims and
serldkatend generatly the ile o e Property against ni-chais s demumds, subject 1 iy ecumbrances Gl recond,

THIS SECURITY INSTRUMENT combines anifori cavenunts for natioml use ad non-onifonn coveants with limited
varzkions Dy juosdicion o comstiute i unifinm seeurity insimeascovering real propeny,

UNIFORM COVENANTS, Baerower and Lender covennnt su nvre us follows:

L Payment of Peincipal wid toierest; Prepaymint und Lote Charges,  Borrower shall promgily pay - when due the
priseipal of and mterest an the debi evidenced hy e Note and any prefaimang i B chiarges due onder the Now,

2, Fands For Tuses wnd Insaeanee, Subject o wpplicable law or o eniten wiwer by Lender, Borrower shall poy @
Lender on the day monthly payments e do sider e Nome, angit te Notelis painh in todl, o sum USPunds”) (e (@) yearly tises
e asseasments whieli may alain priorigy aver tis Security dasteument s ioien ot Property; (h) vearty Jswehohl paymients
ar grosemd ety o the Praperty, 1 asys (3 yearly namd o property insirmses: prediiunss () yeasty fiood insuranee promisms, i
dys (@) yenrly madgage msuanee prewiums, F any, wd (0 ity sums paysiie by Buoewer w berder, in seeordaive with the
movisions of paragiaph 8. in ficw ol the payment of morgage msummve prensins,ese sems are cafied Bserow Bems,"
Ander iy, wt ity e, eodlect wnd ok Finds in o anioutt pod o exeesad tie masnmnnrimeount o lender o p federatty rebaed
mwrigage doan may tegane for Borcowe's eserow aeeaunt ender e federal Real Estte Seoleniant Provedures Act ol 1974 s
wmended frony ime b me, P2 LS., Sechion 2600 e seq, CRESPA™, unless anosiier iy diat dplies o the Funds seis o lesser
amand, 11 so, Lender may, at any e, cobieet wid hold Fands in an amomn sl 0 exeeed e 208 anictit. Lender Y
extinate te amount of Fuds due o the hasis of curront Bam s resonable estinimtes of expenditares of Beture Eserow Do or
otherwise i acensdinee with apphicabie i,

The Fumbs shalb be ekl i an instigtion whose deposits wre insaecd by i fodont ugeney, msirameniidity, 2 eniity Cinduding
Lender, 1 Lender 5 stieh an mstimgion) or e any Federt Vo Loan k. Lender mﬁ apply the Famlow gy the Fscrow
Hemas, Lemler may sl chivge Borrower Tor holding wd opplying e Funds, nnoly mlyzing i'{su CSUTOW aevanling, o verilying
e iserow Hems, uniess Lender pays Borrower inerest on the Funds wnd sppticable lav penmits Lender 1w maks sucht o charge.
However, Lemdor may sogiee Borrower 10 pay i aiietine charge for an idependent rend estane i epuning seevice wsed by
Femder by comection wish eis Joat, anless applicabe T provides athgewise, Unkess i syreciient i ikl of applicable law
peyaires iterest 1o be paid, Lender shatl nor e cequired W pay Borrower any ierst o csitings o e Funds, Bormwer mxd
bender iy e i wrising, Towever, thi interest shiall e paidh o the Bunds, Lender siall give 1o Bonowes, withons chige, wi
anvaiital aecounting of the Pands, showing credies and debiss 1o the Faids wmd the prirpase for whieh eneli debit @ e Famds was
e, The Funds nre pledged as additionnd sevardy Tor gl s secired by this Secutity lastrunion,

Wl $umds ekt by Lender excesd the armoumts permitied 1 be el by applivabde law, Lender shatl aceount o Borrower bt
the exeess Fumds o aceordunee with e segquirements of apyicaile Taw. 1he smout ob e Fuds biekd by Lender nt ooy e i
nob sulheient o pay e Bsersw s when due, Tetder may so nolify Boroser i weting, wnd, i such case Bassawer shall pay
t Lamder e anunal secessivy v make up the dedicieney. Borower shitl aihe ap hie deficicney in no more than twelve
monthiy puyineims, af bomder s sole discretion,

Cipuin prayrent s Tl of ol swms seenred by s Security hastraneint, Lender st promiptly retand w Borrawer any Funds
Bl by Lender, 1, under paragraph 20, Lemder shioll aequire or sell e Vrapeny, Lender, priae e e sepisition or sale ofe

Il
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LOAN #: 4356444
5 Property, shall apply any Funds held by Lender at the time of acquisition or sale as a erediy against the sums sceured by (his
» Sccurity Tnstrusment,
3. Apphication of Puyments,  Unless applicable taw provides otherwise, sl payments received by Londer under paragraphs
L and 2 shall be applied: firsy, o any prepayient charges due under the Noke; sceond, 10 amounts payabic under paragraph 2;
third, (o fnterest due; Tourth, to principal due; aind kist, o any kil charges dae under the Note,
i/ 4. Charges; Liens,  Boreower shall pay all taxes, ussessmenis, chuarges, Tines and impositicns auributable (o the Property
Sowhieh may altain priority over this Security Instrument, and leaschold payments or ground resits, i any. Borrower shald pay these
obligations in the manner provided in paragraph 2, or i not paid in that mimner, Borrower shall pay tem en time dircetly o e
pesson owed payment, Boreower shalt promptly furnish 1o Lexder all notices of wmounts b be paid under this parcageapl, 11
iorrower makes these paymens direetly, Barrower shial! promptiy {umish @ Lender receiplts evideneing (e payments, _

Borrower shall promplly dischacge any lien which has priority over this Sceurity Instrnntent unless Borrower: (a) agrees in
writing Lo the payment oi the obligation sceured by the Yien in a manner acceptable 10 Lender; (b) conlests in good (aih the Tien
by, or defends aganst esforcement of the Tien i, legal proceedings which in the Lender's opinion operale (0 prevent the
eforeemcnt ol the Heny of (1) secures Trom the hokder of the lien an agreenent satisfactory o Lender subordinating e len w
this Security fastrument, B Landsr deieniines that any part of tie Property is subject to a licn which may altain prierity over 1his
Sceurity Instrument, Lender mag give Borrower a notice identifving ke lien, Borrower shall satisly the ficn or wke ore ov more
of e actions set Torth ahove within 1 gays of e giving of notice,

5. Huzard or Property Insuramee Borrower shall keep ihe improvements now existing or hereafter erected on the Property
insuredd against foss by lire, huzards includedd, within the term "extended covernge”™ amd any other hazards, including Ooods or
Daading, for which Leader requires insuraned, Oy insorapee shall be mainkained in e amounts and for the periods (hal Lender
requires. The wsurance carrier providing the insueznes shall be chosen by Borrower subject o Lender's approva! which shall not
he unressonably withheld, 1 Borrower (ails o maintain coverage deseribed above, Lender may, ot Lender's option, oblain
coverige o protect Lender's rights in the Progeny ur seenrdance with paragraph 7,

All insuranee policies and rencwals shall be aeeepatine . Lender and shill inchade a standard morigoge claose, Lender shall
have the aght 1o told the policies and renewals, I Lendeecequires, Borrower shall promptly give 1o Lender all receipts of paid
preqmisis and renewal notices. tn the event of loss, Borrowe: sheilaive prompl nafice W the insusance earrier and Lender, Lender
may make proof of loss iF net made prongitly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insuraies proceixds shall be applicd W restoration or repair of the
Property damaged, if the resworation or repair s ccanomically leasio'c sad Lemder's security s noi lessened, 1 ihe sestoration or
il is noi economically feasible or Lender's security would be lessened the insurance proceeds shall be spplicd w the sums
secured by this Sccurity Instruwent, whether or not then due, with any sxooss paid 0 Borrower, 15 Bormwer ahandons the
Property, or s not answer within 30 duys @ notice from Leader that e ivsurance carrier has offered 1o sestle o claim, then
Lender may collect the insurance proceeds, Lendor may use the progeeds 1 wepair osrestore the Property or o pay sums seeured
by this Sccurity Instrument, whether or notthen due, The 30-day period will begin vhenhe notice is given,

Unless Lender and Borrower olhenise ugree in writing, any apptication of proceeds to prinicioat shall not exiend or postpone
the dhte dole of the monthly puyments referred 1w in paragraphs Uand 2 or change the wiount ol the payments, [T under paragraph
24 the Propenty is acquired by Lender, Borrower™s right 0 any insurance policies and proceeils resulting from damage o the
Fraperly prior to the acquisition shall pass w Lender w the extent of the sums seeured by Wis Secarity lnsieument immediaiely
Priew te Lhe aoguisition,

6. Occupaney, Preservation, Maintenauce and Protection of the Property; Boerower's Loape-Aoplicition; Leaseholds,
Burrower shill oceapy, establish, and use the Propenty as Borrower's principal residence within sixty doys alter the exeettion of
this Security Tustroeent and shall continue 10 occupy the Property a8 Borrawer's principal residense for s 1908t one year alier the
dale oF oecupiney, unless Lender otherwise agrees in weiting, which consent shall nol be anrcasonatly” seithbeld, or unless
extenuating circumstances cxist which nre beyond Borrower®s control, Borrower shail not destroy, damage e sy the Property,
atow the Property 1o deteriorste, or commit wasic on the Propenty, Borrower shall be in defdl i any foreaure action o
nrocesing, \VLulllcf civil or erimingl, is begun that in Lender's good Taith judgment could result in fortziture of (he Property or
atherwise merially wapair e licw created by this Sceurity Instrumen or Lender's seeunity inteiest, Buirower miy curd such o
celanle and remstate, as provided in paragraph 18, by causing the aetion or proceeding @ be dismissed with a ruling that, i
Lender's goud Jaith deterovination, precludes forfeiture of the Borcower’s interest in the Property or othier makerial impnirment of
the Jien creatd by ihis Seeurity Instrument o Lender's seeurity interest, Borower shull also be in default il Borrower, during the
loan applicalion process, gave materially Tase or fnaccurate infonmption o statements 1 Lender (or Tailed 1o provide Lender with
any material informanonm) i connection with the Joun evideneed by the Note, including, dut not limited o, representations
concerning Boreower™s ocoupaney ol the Property os o principad residence, 11 his Security Instment is on - leasehold, Borrawer
shalt comply with Wl the provisions of ihe lease. 11 Borrower acquires Tee tite 1o e Property, e leasehold and the Tee Gile shal)
et anerge unloss Lengdor agrees & Ihe moeger in wrising,

7. Protection of Lemder's Rights i the Propeeiy. 1 Borrower [ails 0 perdorm the covenants aml igreciients contained in
this Security instrument, wr tiiere is i legat procecding thil may signilicantly affeet Lender’s oghis in the Property (such ws o
procecding i Fankaupiey, probare, For condemantion or forfeinee o o eforee laws o regalations), thea Lender may do and pay
for whatever i necossary o protect e valdue o the Property il Lender's vighls in the Property, Lender's aciions muyw !

i

2608896

Lpiniantn:
@) GHEL)  sonam CFC 10298) fage ol 1 Form 3014 9/90




L L e S o
L e _ et

»

~ UNOFFICIAL COPY " .




-~ UNOFFICIAL COPY

' LOAK f#: 436444
imynw any swins secureed by aoien wiieh has priority over this Security Tnstrusicnl, appesiing i count, paying easonible
n]lmllt‘)\ (ees angd cotening o the Peoperty 10 make repuirs, Although Lender may ke aetion ander this pavagraph 7, Lender
tl'ﬂnw o v e <lo so,

){' Any amounts disbursed by Lender wnder this paeagraph 7 skabl become wddivionad debt af Busrower secured by dhis Seearity
tpstrument, Unless Boreower and Lender agree wo other terms of payment, Buse amoums shafl bear imterest lrom the diie ol
tl}\hur\unullul the Note rate st shdl e payable, with interest, upon notice Trom Lainder w Borrower requesting payment,

S8 Mortpage Insusanee, 10 Lender regquiced morigage snsurange ax o comdition of imaking te loun seeured by this Security
fnstrment, Borrower shall pay she premiims required 10 muniain the mortgige insurance in ellecs, 18 For any reason, e
morigage msurmce covernge required by Lender fapses or ceases 0 be in edleel, Borrower shadl pay the preminms yeiuiral (o
oblin coverage substaitially equivalent 1o the mortgage insutnnes proviously in efleet, at i cost substtinlly cquivalent o the
cost W Borower ol (he nrorlgape insirine prwinu\'iy in eHeet, Trom an alieoate marlgige insaeer approved by Lender, 1F
substantially cquivalealmaortgage insueanee coverage is nou avaifable, Borrawer shall pay to Lender cach month a sum equal w
ole-twellth of the yeary mortgage insurance premium being paid By Borower when the insurance COVCRIe lapsedd oe ceased 0
he in effeer, Lender witlweept, use and retain thase payimonls a8 o loss reserve in lieu of morigage insorance, Loss reserve
paymenls may ne lenger beceouied, st the option of Lender, if mongage insurance coverage (i the amomnt skl Tor the perivd
thaat Letder requires) providea by on insurer 'ippnwctl by Lender ngain becomes available and is obwined, Borrower shalt pay the
prenvams reguired (0 mndslain artsite isaemee inelleel, or o provide @ loss reserve, wil the reguiremen for morigage
insurance ends it aceordanee with any aweition agreemiet between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent way, mike reasongble entries upen and inspections of the Property. Lemder shall give
Borrowver netice at the Gime of ar prios o aieaegection specilying reasonsble cause Tor the inspuetion,

10, Comdemnation.  The proceads of any awerd or cliim Jor damages, direct or consequential, in connection wilh wy
condemungiion or other king of any part of theProgerly, or Tor conveyance it licu of condemmition, are hereby assigned and
shall be paid 1o Losder,

In the event of o wial wking of the Property, the pracocds sholl be npphui 1 the sums secured by this Secarity Instrument,
whether or non iken chue, with any exeess paid o Borrower, i becsvem ol a partial aking ol the Property in which the fair market
vatlue of U Properly innedintely betore i taking is equal 1 or greater than the amount of the sums secured by this Security
Instrument immediaiely befors e taking, unkess Borrower and e.cender otherwise agree i writing, the sums secured by this
Sceurity Tnstrumcas shall be reduced by the amonnt of the procecds aulinlicd by the Tollowing Traction: (@) the (ol amount of
the sums seeured hminediately before te wking, divided by (b) the Teir forkel value of the Property immediately before the
tiking., Any balance shall be paid we Borrower, bn the event of & partial ki of e Property in which the fair maeket value ol the
Froperty immediately belore the Liking i less than the umount of the sums secered imiediately hefore e laking, unless
Burrower and Londer otherwise agree in wriling or unless applicale law otherwite priwides, the proceeds shall be applied to the
s seenred by tas Seearily Instrument whether or ned the sums wre then due,

1 ihe Properly i abandoned by Borrower, or il, afier nolice by Lender w Rorroweoraiies tie condemnor offers w make un
award or scttle a claim for damages, Borrower Lails w respond Lo Lendsr withén 30 days afie” Ine daw the notice is given, Lender
is authorized w collect and apply the progeeds, ab its oplion, cither 1o restoration or repain of ihe Froneity or (o the sims sceurcd
by this Security Instrumenl, whathes or not then dae,

Unless Lender and Borrower olherwise agree i writing, any application of proceeds o principaeshati ot exiend or posipone
the tue date of the monthly payments reterred w in paragraphs 1 and 2 or change the amount o such paymanis. o

11, Gorrower Noi Reteased; Forbenvance By Lender Not a Waiver,  Extension of the time for payneat or madification
of amoretizaton of the sums sccured by this Seowrity dstrument granted by Lender 1o any successor in interest of Borrower shall
HOL operite 10 release the tiability ol the original Borrower or Borrower's suceessors i interest, Leader shadl ot be required
commenee proceedings against any suceessor in mlerest or refuse 1 cxtemd time for payment oF otherwise modify amortization of
the sums seeured by this Security Instrurnent by reason of any demamd made by the origingl Borrower or Borrower's SUCCESNOTS
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver ol or pmlutlu |h(. exercise of any
right o remedy.

12, Suceessors and Assigns Bownd; Joint and Several Lmlnllly. Co-signers, The cuvenanis  and uuuunu.i.s of  his
Security Instrumens shatl bind and bonelit the successors and assigns of Lender amd Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and ageeements shatl be joint and several. Any Borrower who co-signs this Security
Insiranent but does not exeente e Note: () s co-signing this Security Instirument only 0 mortgage, grant and convey (hat
Borrowar's interest in the Property under the wims of this Sceurity Instrument; (b) is not personally obligaled W pay the sums
secured by this Security Iistrunsent; and () grees that Lender and any other Borrower miay agree 1o extend, modily, forbear or
make any accommodations with regard 1o the lerma of this Security Instrument or the Note without that Borrower's consent,

Initials:
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L3 Lown Charges. 11 the o secured by this Security Distenment is subject o Taw swhicl sets imaximunm o ciacges,
and that L as Hoadly interpreted sotia e interest or other toan charges colleeted o (o be colieeted in conmection with the loan
exeved the permatied Timits, then: (o) sy such tos charge shall e reduced by the amount evessary w reduve the charge © the
prectiitted limus and (1) ity suims already collecied Trom Borrower which exeeedvd pesmitied imis wil) be relided 1o Borrower,
Lender iy choose o muke this relund by reducing e prncipal owed under the Now or by naking a direet paymen o
Borrower, 10 o relumd reduees principal, the reduetion will be wrested s 0 partiad prepiyinent withowt sy prepaysient churge
uniler the Nole,

4, Notlees. Any notiee 1o Borrower provided Tor i this Securily Tnstiument shill be given by defivering itor by muiling i
by birst class mail unkess applicable Tiw requires use of anether nwethod, The natiee shtl e directed 10 the Property Addiess or
atty oher wddeess Boprower gesighates by notice o Lender, Any ntice o Lender shalt be given by Giest cliss mnl W Lender's
dildeess stded tierem g any ot address Lender designates by aative o Borrower, Aty malice provided Tor in this Scearily
[t stinhh bee deimed o hive been gaven o Borpower or Lender when given as provided in Uiis pacigiaph,

18, Gaverning LawsSevernblity,  This Security Instrument shll be goveined by tedernl Jas and e law ol e
Jurstirciion an o which e Ceopernty is Jocated, Jn e event that wiy pravision or ciiuse o this Security fsmment v e Notg
conliiets with applicaisle laws sueh conthier shall not wficel ather provisions of tis Security Tisiument or the Note which can be
wavens elleet without e comthiedne provision, To this end the provisions of this Secority Insirmen] aod e Note aie dechusdd o
I severable,

16, Bureawer's Copy, Borawershall be given one contorrins copy aof die Notw and of this Securdy Isicument,

E2 Tennster af the Peoperty or 5 Boseitelnd nderest in Borvower, 3ol arany punt ol e Propenty or sy imerest i it s
sold or teanstered oz iF a benelicial inereaban Borrower s sold or rsnslersed g Boreawer is ot s maural person) withow
Lemle™s proe wirtien consent, Lender may, b 20 opion, requice somwdinge payment i (all of all sums seeured by this Security
Instrument, Hiwever, this option shall not e axisad by Lemder I1 exercise is protubited by federl Taw as ol e dite of this
Security Instrusent,

I Lencler exercises tis option, Eender shalk give Noiogee potice of acveteriion, The notes shih provide i period of not less
than 3G duys from the date the aotice is deliveeed or sk witdie shich Boreower aust pay 2l sus secured by this Seeurily
{nstrument, 10 Bocreseer G 1o piey Giese swios prior to the exparation of this period, bender mity invoke sy remedies permitied
by Alsis Seeurity Insteament witsoul Tusther notice or demand o Bogey gr,

{8, Boreower's Right to Relnstite, 1 Borrower meels cenmu_<onditions,  Bormower shall have the right 1o have
entoreetient o this Seearity Instrament discontinged at wny e prioe oobe caelier of: @ duys (o sach ather preriod as
applicabile law may specily or ceinstitement) before sule ol the Property padsiant b any power of sale conlisined s Scenrily
lnstnisrent; or (B) entey oF a judgment enforcing tis Secarity Instiwment, Thase sopaisions are tut Boerower: () pays Lender all
sums which then would b dee wader this Secarity Bisteament snd the Note us oo saeeleration hud ovesrred; () cares iy
defaulU o uny other covenants or agreenmets; (o3 pays all expenses ineurred i eaiorcieg this Sveurity Instrament, ingluling, bt
nol Lkl o, reasonable sttomeys’ lees; wnd () tkes such aetion as Larder miy seasomably paquire (o wssore thas e licn of this
Sceurity Insteament, Lender's righis i the Preperty and Sorrower's abligation 1o py “the siims seeared by 1his Security
Insieamient shat contione smghanged. Upon reinstalement by Borrower, this Security Tsstaneat and the obligations secured
terehy shalt somain fully effective as it no aceelermion bad vecurred. Tlawever, (i right 1o reinsite saalt sot apply it the case of
aeceleration under parageaph 17,

19, Sale of Nute; Chunge of Loan Seeviver,  The Note or @ pastind interest i the Note (ogetecr awith this Sceurity
[nstrument} may e sold one ar more nwes witltowt prior notice 10 Borrowver, A sale may resill i ebinge 0 e ity (known
s the “Lonn Servicer”) that collests monihly paymems due ander the Note i his Security Instrannt, There alsaonay be one or
mose chinges of the Lean Servicer unrelated 1o g suke of the Note, I there s a ehiange of e Loan Servicer, Boreower will be
given wrillen netice of the ange s aceordance with paragraph 14 above and applicable law, The notice will stne the same il
wldress of the tew Lean Servicor amd the address 1o which payments should de made, The notiee wili also contain any other
inlormation reguired by apphicable Tove,

20, Huanvdous Substanees.  Horrower shalt nou cause or penit ie presence, use, disposil, siorsge, or releise ol any
Hazardous Substances on or in the Property, Borrower shalt nat do, nor aliow ayone clse 1o do, anyihing sficeting the Property
that is - vielalion of any Environmental Law. The peeceding two seatences shill not apply to the presence, use, or siorage an the
Property of smal geantities of Hazardous Sobstmies hat are generally recognized 1o be apprapriate to normal residential uses
ad 1o maintenanee of the Propety.

Borrower shall promptly give Londer writlen notica wf any stvestigation, ¢laim, demand, lawsuiv or athier action by any
governmentid or regulatory apency or privale parly involvisg the Property and any Hazordous Subsiance or Environmental L

Iniliats:
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5! which Borrower s actad haowhedge. I Borrower leams, or is nolilicd by any governmmental or regulatory awhority, that ay
b fcnuwal or ather reimediation of any Huazardous Substance aflecting he Property is necessary, Borrower shall prompily ke aff
Cvecessary remedial actions in aceordatice with Environmenial Law,
Hh A wsed o this paragraph 20, "Hazaedows Substances” are those substances defined ax toxic or hazardous: substances by
<1nnrumm,nml Law asd the following substanees: gasoline, keroseng, other Tammable o oxic petroleam prudul.h. funie
'rwstu whes amd herhicides, volitike \ulunh materis coniaining nsbestos or Tormaldehyde, and radioactive mserials, As used in
this pacagraph 20, "Eavironmental Law” neans federal laws and laws of the Jurisdiction wheee the Propeny is focated that el
W health, safety or ervitamental protection,

NON-UNIFORM COVENANTS, Borrower amd Lender Turther covenant and pggree as Tollows:

0 Aceelevation: Remedies, Lender shall give notice te Borrower prior to acceteration following Borrower’s breach «
any covenant ae agecesnent i this Security Instensent (but not peior 6 aceeleration under parngraph 17 unles
applicable taw provides widerwise), The notice shalt speeify: (n) the defaulty () the sethon vequived 1o enve (e default; &
i tikes ot less than W-dara-from 1he dite the nolice is given to Borrower, by which the defanlt must be cuved; and (d
that failure to enre the defaa o or before the dide specified in the notice may result in secelerntion of the sums secure
hy this Security Instrument, Sarecivsure by Judicisl preceeding wad sale of the Property, ‘The notice shalt furtier informgy
Bareower of the right to relnstateafteraeeeleration and the vight to assert in the Foreclisure proceeding the nonsexistenceld
af  desfunlt o oamy other defense i Boreawer 10 neeclerstion and forectosure, B the defustt is not cureed on oz helfore them}
dite specificd in the netice, Lender, atds antion, may require immedinte payment in full of @3l sumy secured by this
Secority Instrement without Further demand i may forectose thls Seenrity Instrwment by judiclint proceeding, Lender
shah be entitled 1o eollect sl expenses Inenreed in pursuing the remedies provided in this paeageaph 21, ineluding, bl o
dmited o, rensomable stiorneys® Fees and costs of (2 evidenee,

2% Redease, Upat payiment of all sums secureed by iz Security Snstrment, Lender shall redesse this Sceeurity Isiriment i
!’.nrrnwvr Burrower shall piay any recordation cosis, Lender may ehitrge Borrower s fee for reteasing this Security Insizamient, bt
ondy i I fee s paid oo thied paty Tor services rendered and she chaeing of the e is peanitied wder applicable Jaw,

L3 Waiver of Honiestend, Boreower waives sl right of Bomestera aaemption in the Property,

24, Rislers to this Security Instewment, 10 one or more miders wrecxested by Borrower and reenrded jogeiher with this
Seeanly Instrument, Die covenunts and agreememnts of ueh such sider stidt 5 facorparaied o and shill meng il supplement
the covenanls il agreements of tis Seeurity Tnstratwent u il the vider(s) were @ parta£ this Seerty Insironwent,

[Chesk mlicabie hos(en|

LY 08896

Eo ) Adjustable Rie Ridergs) I T Combominium Rider 1 amidy Rider

[T Graduated Payment Rider [ ] vismned ¢nis Developnent Rider [ Hiweehly Paymem Rider
1 iallonn Rider [ ] Rane tmpraverient Rider [} Sevomd Home Rider

[ VA Rt LT Other(s) [specify]

Initiate

@2, BH{IL)  amon CFC (04/95) Page o J Form 3014 Mn







UNOFFICIAL COPY

14 . - -
sy tider(s) execued by Borrower md recorded with i,
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STATE OF 1NLLINGIS,

1, ‘HM Vn

signedd and deBvered the siid instromeni as
Given amder my hand and official sca, this

My Clommission Bxpices:
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ot @% Cousty ss:

»  Notary Public in and for said county and stale do herchy vertify thi
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BY SIGNING BELOW, Borrower accepts and agrees 1 the wnms and covenmns contained e this Sceurnity Tnstriment and in

.//(7_ {Scal)

Jorowes

et e o {Scal}

Boirawes

- e {Sead

Horrower

S . |- 1

-Rosrower

, persority known 10 mie (o e the sime persants) whose name(s)
satseribed o the foregoing instroment, wppeared before e this day in pessor, amd neknowledieed tha
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(ree and volontary vot, Lo (he uses o

day of (U&V.

Notaty Fobhe
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purpases hegef se forik,
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