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CONSTRUSTION MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 18, 1994, Lalwean Neisan Edwards and Rebeccs L. Edwards,
Husband and Wite, as Joint Tenants, whoase addrasa 16 11432 S, Moart, Posen, . 60460 (referred to below
as "CGranior*); and intoratate Bank of Oak Forest, whoss address le 15633 South Clceru, Attn: Loan
Department, Osk Forest, I 80482 (referrad to below as "Lentar’),

GRANT OF MORTGAGE. For valuabie consideration, Grantsr murtigaoas, warrants, and conveys 10 Lender all
of Grantor's right, titte, and Inmterest in and 1o the foliowing deseribed real property, logether with all existing or
subsequenily arected or aixad bulidings, Improvements and lxtures, -alf easements, rights of way, and
Rppuntenances; al walar, waler rights, watercourses and dileh rights {inciuzing stock in ulllities with ditch or
irrgation rights); and ali other rights, rovalties, and profits relating to the real peoperty, inciuding without timitation
all minerais, ofl, gas, geothermal and similar matiars, looated in Cook County, State of Hinols (the “Real
Property™):

Lots 15 and 16 In Posen Moadows Unit One, being & Resubdiivision of Block & a~d parta of Biocks 4
ang 6 in J.A. McDonald's Subdivision In the Northwesl 1/4 of Section 12, Towns!iin 38 North, Rangs
13, East of the Third Principst Meridian, in Cook County, ilincis.

The Real Properly or e address is commonly krown as 14420 & 14433 SanFranclsco, Posen, il 60468, The
Raal Property tax identification number is 28~12-108~046 and 26-12-108~045,

Grantor prosently assigns to Lender all of Granior's right, title, and interaal in and 1o il leases of the Property and
all Rents from the Propawty. In addition, Grantor granis 10 Lender a Uniform Commarciai Code security Interes [n
the Personal Proponty and Ronts.

DEFINITIONS. The followirig words shall have the foliowing mosnings when usod In this Mortgage. Terms not
othorwisy dstined In this Mongage shall havo the meanings attributad 10 such terme In the Unltorm Commercial
Code. Al references to dullar amounts shall mean amounts in lawlul monay of the United States of America.

Grantor, The waord "Qramtos" means Nelson Edwards and Rebeccs L. Edwards. The Gramor is the
.mortgagor undar this Mortgage.

9?90&296

Gumantor, The word “Guaranior™ means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the indeblednass,
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" improvements. Tha word “Improveiriéms® means and inciudes withou limitation all exlsting and futura

{improvements, bulidings, structures, mcbile homes affixed on the Real Property, faciities, additions,

reptacements and other construction on the Real Property.

indeblodness, The word *Indebledness” means alf principal and interest payabie under the Note and any

amounts expended o advanced by Lender to discharge obligations of Grantor or sxpenses incurred by Lender -

to. enforce obligations of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mongage. in addition 10 the Note, tha word *indebtedness” includas ait obiigations, debts and liabilities,

plus interest thereon, of Granior to Lander, or any one of more of thern, &s well as all claims by Lendor against

Grantor, or any ohe of more of them, whether now existing or hereafter arising, whether related or unrelated o
the purpose of the Note, whether voluntary or ctherwise, whether due of nol dus, absolute o Contingent,
fiquideted or unliquidated and whethor Grantor may be Yable individually o jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may hecome
otherwisa unenforcesbie. (Inftial Hera HHEES 3 4t no time shail the principal smount of indebtadnesz
secured by the Mo:(ouoe, not incluging sums sdvanced o protect the secunly of the Morlgege, excoed
the nole amount oF $2(¢,00.00.

Lender. The word "Lender" mieans tnterstate Bank of Oak Forest, its successors and assigns. The Lender ia
the mongages under this Moz age.

Mortgage. The word “Morigage™ reans this Monigage betwesn Grantor and Lender, and includes without
iimigignan assignments ang Qecgmy interest provisions relating 10 the Personal Propenty and Rents,

Nole: TTRG word: *Nete" mehfis the piemiasory note of credit agreement dated November 18, 1996, in the
orlginal principsl amount of $200,000.00 ioia Grantor to Lender, togather with ail renewals of, axtensions o,
modifications of, refinancings of, consolidatiors of, and substitutiona for the promissory note OF agveemont.
Tha Interast rate on the Note '8 a variable interest (atc basec upon an index. Tha index currently ls 8.250%
per annum.  The Interest rate o be applisd 10 the unpsad principal balance of this Morgege shall be at & rete
of 1,000 parcemage pointis) over the Index, resulting hiv2a initial rale of 9.250% per annum. NOTICE: Under
no clrcumetances shall the intereal rate on this Moriguye ba more than the maximum rate allowed by

applicable faw., The maturity date of this Movtgage Is May 13, 1997, NOTICE TO GRANTUR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Persons , - The words “Perasonal Pr * mean all (qul , Thitures, and other articles of

Bropany. 1 mriﬁgi""u“n S aceeanont pard °&’n9’:u"éman‘é‘“o“&?‘ré’&%‘? A 3%"3%“‘.:?’.&:’2‘5‘3&5&‘?&%33’

; \ t t 4 o h ] !

P ?pmv: and topat% gﬁ ‘ oceeds m’l’

of ggh ?r or with all proceacs (Incluging without nahaion adt Insurance pr
refurids of premiums) from any sale or othér alsposition of the Property.

Property. The word "Property” means coilectively the Real Property and the Pericnal Froperty.

Resl Pmmw Tha wordn *Roal Property” maan the properly, interests and rights Cescribed above in the
*Grant of Mortgage® section,

Relatad Documents, The words "Related Documenie® maan and include without Navistion all promissory

notes, credit agresmerts, loan sgr nts, anvironmental a 8, ummlm, [ OMments,
) 958' of trust, and atlgothur natruments, agreeman%w ocu%wnta, elhwu:?w ‘o?fnmftu*

, @
mwg.e:xocu!es In connection with the Indebladnoss,
Rants, . " mosns all ' tu ants, revenuss, income, | N , nd
otzar ban *g'a?ivmgm the P?M?m‘ and wm . fovenu shues, foyaites, profes, &
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST ‘N THE RENTS
AND PERSONAL PROPERTY, {8 GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERPORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANR THE RELATED
DOCUMENTS. THIS MORTGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMDRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ANRD ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

A PGS, € S T R SR S

PORSESSION AND MAINTENANCE OF THE PROPERTY, Grantor that Grantor's possession o
thaﬁooony shall bha governed by tﬁe {oliowing provipsom: aorees ’ and e

Posasdalon and Use, Untit in defautt o until Lencer axercisss ks right to cotioct Rents as provided for in the

82508896

-
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Assignmant of Rents form executed by Grantor In connection with the Property, Grantor may remain in
3 possession and control of and operate and manage the Property and ccllect the Rents irom the Property,

2 - Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
£ replacemants, and maintenance necessary to praserve its valus,

Ty Hazerdous Substances. The terms “hazardous waste,® "hazardous substance,” *disposal,” “release,” and
el S T el SRS e
wm n A ma 1 F
j‘, Section 9601, et seq. "CEHSLA") ?I?g Superfund Amendments and a’eautiloﬂ_zatlon Act of 1086, bub, (. No.
§9-490 ("SAﬁA“) he Hazardous i.!amtlalg Tranupongllon Act, 49 L.5.C. Section 1%1. o 8eq., Lhe Aesource
Consgervation and ecovery Act, 42 U.S.C. Section 8901, ef saqﬁ. or other appliceble staie or Faderal laws,
ruies, or regulations adopted pursuant ‘o m of the foregoing. The tarme "hazardous waste” and "hazardous
substance” shall also Include, without limiiafion, petroteum and petroleun roducts or any fraction thereof
and asbestos. Giantor represents and wairants 19 Lender that: * (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manuiacture, storage, treatment, dieposal, release or
threatened relrase of any hazardous waste or substance br any person on, under, about of from the Propenr:
() Grantor Fas 10 knowladge of, or reason to balleve tha there has been, except as previously disclosad 10
and acknowledpsd by Lender in wrlting, (3 any use, generation, manufacture, storage, treaiment, disposai,
release, or threaiunid reiease of any hazarclous waste or substance on, under, about or from the Pr rt‘:g
any prior owners 3 wocupants of the Propergy o ({2 any actual or threatened ftigation or claims of any ki
oy any retaling 50 such matters; and (c) Excopt as previously disctosad 10 and acknowledged by
Lerder In writing, () neinor Grantor nor any tenant, contractor, agent or other authorized user of the P
shall use, generate, marinciure, store, treal, disposa of, or release any hazardous waste or substance on
under, about or from the Freperty and () eny such activity shall be conducted in compliance with all
appiicable federal, state, ans local iaws, reguiations and ordinances, includfng without limitation those (aws,
regulations, and ordinances descrbad above. Grantor authorizes Lender and its agents. to entar upon the
Property 10 make such inspectiors and tesis, at Grantor's expense, as Lender ma{ deem ap{» jate to
determine compliance of the Prepary, with this section of the Morlgage. Any Inspections or tests made by
Lander shall be for Lender's purposes orly and shall not be constried to create any reef»onslblli or lability
on the part of Lender 1c Granfor or {0 any ther persan. The representations and warranties contained herain
are based on Grantor's due diligence in invegligating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases »:4 waives any future cialms against Lender for Indemnity or
contribution In the event Grantor becomes laole for cleanup or other costs under any such laws, and " (b}
agrees to indemnily and hold harmiass Lender against any and ali claims, losses, liabilities, damagea
Fenames. and expenses which Lender may diracits 7r indirectly sustain or suffer resufting from a breach of
his section of the Mortgage or as & consec}uence al iy use, ?anaratton. manufacturs, sioraﬁa disposal,
release or threatened release cccurring prier to Grantor's awnership of Interast in the Property, whether or not
& Same waa o should have been known to Grantor. The provisions of this section of the Mongege
Including the ocbligation to indemnffy, shall survive the ayan. of the indebtadness and the satisfaction and
raconveyance of the lien oi this Marigage and shall not be affsz.ed by Lender's acquisiion of any interast in
the Property, whethar by foreciosure or otherwlss. .

"Nulsance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
?trlpp.'ng of or waste on or 10 the Proparty or any portion of the Praperty. ) Without limiting the noraiity of the

Oregoing, Granter will not remove, or grant to any other parnr he tieii Ao remove, any tUmber, minerals
{inclucing oil and gasj, toil, gravel of roc products without the prior writter sanzent of Lender. .

Removal of Improvements. Grantor shall not demotish nr remove any Improvamants from the Real Froperty
without the prior written consent of Lender. As a condition 10 the removal of any Imorovements, Lender mag
require Grantor to make arrangemants satisfactory to Lender to replace su:h Imprevements: wit
Improvements of at Jeast oqual valua, :

Lander’s Right to Enter. Lender and its agenta and repre atives may enter u ra =eal Prdpan at all
. reasonable ﬁmas to attend to Lendar;s igtereats andptos?r?spect the yPropertyp%; ‘p(:moaes Grgntor's
Lt compliance with the terms and conditions of ihis Morigage.

G iance with Governmantal Reec?ulremnts. Grantor shall prompily compily with all laws, ordinances, and
reguigtions, now or hereatter in eftect, of all governmental authoriliss applicagle 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabliittes Act. Grantor may contest In good faith
any such law, ordinance, or regulation and withhold compliance dunnP any proceeding, inclufme e:ﬁorpprla ]
als, 80 fong &3 Grantor has nollfied Lender in wilting orior 10 dolng &0 and 80 long 88, in Lander's sole
nlon, Lender s interasts In the Property are not jeopardized. Lender may require Grantor to post adequate
8ecurity or a surety bond, reasonably satisfaclory to Lender, to protect Lander's interest.

Buty te Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acis set forth above In this saction, which from the character and use of the
Proparty are reascnably necessary to protect and preserve the Property,

CONSTRUCTION LOAN. This Mortgage constit té8 a “construction martgage” within the meaning of section
9-313 (1}C) of the Ninois Uniform L‘?c%emawlal lgode, Il some ar all of !ﬁeggroceeds of the loan %featlng the

V2508896

indebtedness are to be used 10 consiruct or complete conslruction of any Improvements on the Property, the
improvements shall be compisted no later than the maturity dete of the Note (ar such earlier date as Lender may
reasonably esteplish) and Grantor shail pay In full ah costs and ex n8es in connection with the work, Lender, at
its aption, may disburse loan procesds under such terms and conditions as Lender may(n%?fé?ﬂnefmrtg‘ 2}3}'.{?.
ngs, that disbursement requesis be supporiad by
ens, construction progress reports, and such other documeantation

that the Interest created by this Mortgage shall have prlority over all possible llans
au%‘pliers and workmen, L};andar maygrgq?ulra among g{her ){h? ¥
receipted bills, expense affidavits, walvers of i







' relating to governmantal
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peon disbursed within 130 days aher tholr raceipt and which Lendor has not committad 1o the ra&alr or
reetocation of the Propeny shtﬂ be used firet to pﬂy any am%ntbowmo lo ander undar this MgﬂFam. 10
ixapasr accrued interest, and the remainder any, sh 8 appiled 10 the principul balance of ile
&gmée%?mﬁ It Lender hoitds any procesds aflor paymant in full of the Indebtedness, ouch procaads shail bo

Unexpired Insurance st Sale, Any uneupired Insurance shall Inure to the beneﬂt‘of. and pase 10, the
purch?ser of the ngeng covered by tl]is Mortgage at any frusiee’'s sale or othar sale held under the
provisions of this Mortgage, or at any faraclosure sdle of such Propeny,

Granor's Report on (nsurance, Upon roque1} of Lender, however not mose than once ag r, Grantop shall
furnish to Lender a report on each existing policy of insurance showing: (a) the nsmo of the Insurer, (b) \ho
riske Insured; gc) the amount of the policy; (d} the gmpe%ln red, 1he then currert replacement value of
such property, and the manner of determining that vélue; a ?) the axpiration date of the policy, Grantor
shall, upen rquoat of Lz’ndor, have an Indepandent appraleet satisfactory to Lendar determine the cash valup
replacement cost of the Proparty,

EXPENDITURES 57 LENDER. 1 Grantor falls o comw with any provision of thi Moﬂ#aov. o: I any acllon or
Bgocaedlng I8 commanced that wouid materlally aff?c onder's interasts in the Prope X' Londer on Qrantor's

halt may, but shal. n2t be required 1o, take any actlon that Lender deems appropriate. Any amount that Lender
an?ends In 80 doing w' baar interast at [hs rate provided for in the Note trom the date Incun'ed or pald by Lender
10 the date of repavment 7 Granlor, All such expenses, at Lender's option, wilf fa) be payable on demand, {b)
be addec 0 the balance of' e Mote and be aé)portlonsd among and be payable with anY inetallment payments 10
become due during either (1) *le tarm of any applicable insurance policy or (I}) the rema nl% term 0f the Note, or
{c) be treated as a balloon pave oot which will De due a‘;}g Payabi?l at the Nole's maturity, Thig Morngage also will
secure payment of these amoaunts.~ The rights provided for In thig paragraph shall bé in addition to an{ other
righta of any ramediea 10 which Lynue, may be emitlabd on account of the default. Any such actlon by Lender
ﬁ agu nol be construed as curing tha detsut 50 aa 1o bar Lender from any remedy thal It otherwise would have

ﬁk;?gw; DEFENSE OF TITLE. The foiicwing provisions relating te ownership of the Property are a part of this
ongage.

Thie. Grantor warrants that: (8) Grantor neids good and marketable title of record to the Pro d%m fae
¥, L

simple, free and clear of afl liens and encumbrunces-ather than those et 1orth In the Real Propent ription
or in any title insurance policy, tile repagt, or fing, 1ty omnlon issued In tavor of, and accepted by, orin
cennection with this Mortgage, and (b) Grantor has e dall
this Mortgage to L.ender.

Defanse of Title, Subject {0 the exception In the paragzar': above, Grantor warrants and will foraver dsfend
the title 10 the Prope aganat ihe lawlul claims of all peracis. in the avent any acl@n or procesding 18
commanced that questions Grantor's title or the interest of Lender under this Morigage, Grantor ghall defend
the action at Granlor’s expense. Grantor may be the nomina! partv.in such proceeding, bul Lender shail be
entitled o gaﬂlc pate in the proceeding and 10 be represented In *ae proceeding by counsel of Lender's own
ghoice, and Grantor will celiver, or cause o be delivered, to Lender-si*ch instrumonts as Lender may request
from time 10 time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor’s se of the Properly complies with
all existing applicable laws, ordinances, and reguiations of governmental auir ories.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a pant of this Morigage,

ication of Net Proceeda. If all or any pan of the Properly I8 condemned by e'ninent domain proceedings
o7 by an;‘ {:roceedlnu o purchase In lieu of condemnation, Lender may at its elect!z.t (enuire that all or any
portion of the net e?u::-::tar:x:la of the award be applied 10 the Indeblednésa or the repdlr v restoration of the
‘Property.  The net proceeds of the award shall mean the award afler payment o .42 easonable costs,
expenses, ang attorneys’ fees incurrad by Lender In connection with the condemnation.

Proceedinge. | any proceeding in condemnation is filed, Grantor shall promptly notify Lenozr in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal art)( In such proceeding, but Lender shali be entitled to participate In the
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor will deliver or
gga?g ;;glig% delivered to Lender such instruments as may be requested by it from time to time to permit such

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowiﬁg prdvlsions
taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Londer, Granmor shall exscute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Londer's ller on the Heal Propenty, Grantor shall relmburse Lender for all taxes, as described balow, together
with all axpanses incurred in recording, perfecting o7 continuing this Mortgage, Including without limitation gil
taxes, fees, documentary stamps, and other charges for recording or registering this Monigage. _

Taxes. The following shall constiiute taxes to which this section applies: (a) & ific tax upon this tyoe of

Monﬁa&e o upon all or any pant of the Indebledness sacured by this Mon%aege: ) & specific tax on Grantor

which Grantor ie authorized Or required to deduct fram paymenis on the Indebtedneas secured by this type of

Mortgage; {c) a tax on this type 0 Mon?age chargeable against the Lender or the holder of the Note; and gi)

E‘- sp?c ¢ tax on all or any portion of the Indebledness or on payments ¢! principal and interest made by
ran orl . ) "

I} right, power, and aulhority 10 axecute a ver
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uon Taxea, M any tax t0 which this section applm is on uent 1o tha date of thl
, this avant shali nave tha semé offect as an Event oi Dmuu ag defineg bolow. and L
@ aiLvlgfx 5! t 1!&!:10 t o8 for an ’gn (ovidod unless Gunto:r m :

as pf below
oTn delinquent, contests tho tax as proviied abcve Inthe T
“ kw and mn wilth Lendar 33551 ora ou%ent corporate surety B:md or other security

BECURITY AGREEMENT; FINA lﬁi STATEMENTS, The foliowing proviglons relating to this Morigage as a
sacurity agreement are a part of ¢ ovigage.

‘ nl. This Inltrumom lhlll conlﬂl a utmwomm to Mom any of the Propeity
onstiiules fixtures or othar all have all of the socurad party undes
‘i\ ﬂmorm Commerci 003: as amgdod rrom tlme to time, r‘qh v

6‘3\“ interast. Upon r u&t l.endoc. Grunmf shall sxecuta financing statemente and
“ycﬁon ‘ requ pon gq o brgrcordln foct and. m%tnu% Len'ﬁuorl w?umy Intsreﬂ in tm;:;m and
AR unhat aul zation from rnntov. file axecuted courderpars, o;?g or reproductlon'u lhln
?e ’f,‘ WORNCIN atatemun Gta o Ahalt reimburse Lender for alt ex Bes lncurrad ln nQ o
contn ng 1his zenurity interest, default, Grantor shall assemble the P al Pr & manner and
tHace ru?or ai-.v conveniont to Gramor ang Lander and make h avaliable to Lond wi hln three (2) deys
& or racelpt of wrintzn demand from Lender.

Addresses. The mall. ny addresses of Grantor ebtor) and Lander (secured party), from which information
ooncornl th%&acurlty east granted by this lﬁ’ a-;’;e may be cbtfnlned each as required by the Uniform
), are a8 str.(e3 on tha first page of ¢ ls Mortgage.

r-'unmzn AS&URANCES, ATrORN"V-IN-FACT. The following provisions relating 10 fuither assurances and
ornsy-in—fuct a0 a part of this Motz 0.

Furthay Assursnces. At any time, anz i;om time to time, upon raqueet of Lendsr, Grantor will rmake, execute
and aeflv«. of wiil cause toyba mady, emuwor douvorgg," 1o Lend2r or 10 Lender's designes, and when
requested by Lender, cause 1o be filed, «evorded, reflied, or rerecorded, as the case may a: ‘sich times ;.
and ln such offices and places as Lendes ~ay dosm appiopriate, any and all such morigages, deade of trusi, "
sacurity desds, sacurity agraments, finan o, e Retements, continy siatoments, insiruments o ‘
nnurmca. caﬂlﬂram. and’ other documents a1 mny. ln the aolo opin on of L/!IﬂdOf he NOCessary or desé:
in order to sffectu. ,,é“?‘ compieta, nerfact, continue g (A tha obl 8 of Granor under the Note,

- this Mont Related riocumente. and \b} tioo ons ana security ntorm created by thix Mostgape
as ﬂru ?aw llanu on tho Prope whether row owned or hereafter acquired by Grantor. Unless

prohibiteci by agreed 10 the contrar by Lendev o wrltl ng, Gramor shall reimburse or for ail costs
and expensss Incurr in connaction with the maltm re/a 21 10 in this paragraph.
. N n-Fact. 1 Grantor !ailu 10 do any of the things reje:iad to in the pmodlng paragraph, Lender ma
R A e
oo Iin , 18C and doing all other things as may be necessany or dssirable, Lch 808 opinion
coA ioh the’ matiers referred 1o In the preceding paragraph.
Tk FUI.L PERFOHMAI'ICE i Granter all :he indebludness when due, and. 4:erwise periorms all the B
= imposed upon Grantor undsr »f&i" ender shail execute and dellm ir Grantor A uﬂtable m»‘m
o r‘a'ﬂzuh‘w gtefm N e e ot ande mga u&nmﬁ!%?tm o 8 ‘r'a"a‘tor wil gy ap'gl
57 reasonable tormination fee &k determined by Lender from time 1o t P‘ l¥ .pav*enh ado l&w

R -whether voluntarlly or otharwisa, or by guarantor ora an third pany "on the
- e A e e mm%m
% ycourto:admlnfmalvexoayhamg risdiction over Lender Loncors & 'y.af' c) by raason o

0f comprom mage Lena Ith clmmam ud _ ..
| rant'é‘r')' the Indeticness wnal e e e edarad i ot 'éu“ agf o
‘ % N}ln be effcctive or ba reinstal ed ax the cau may be mmlmmndlng any
canceﬂ this Mort aqeorofany note or other Instrumant of agresment avidenting the indebted: and the
‘ Propegx wlil contln ) w $ecure the amou m‘rme&t%;h:n;am extont u i:elgm amouut nevor hag
, roln‘dng e e e oF o Morigage. . ' '
DEFA%. Each of !he following, at the option of Lender, shall constitute an event of default ("Event 2 Defaut”) g
- Defaut on: tmmmu Failure of Grantor to make any payment when due on the Indebtedness. R

Defaull on Other P s, Failure oi Grantor within the time ired by this M te mal
payrmﬂ:l for faxes Ol' BUrANCS, Or any other payment ngcessary torm u%n oforto dfach&r

. lanos Dctau!l. Falure of Gramor to comply with any other term.‘obll ation, covenant or condition
_, ccgumm n this Mortgage, the Note or in any of m%'ynalatod Eyoc o

aull in Favor of Third Partles. Should Grantor defauit undet aagr loan, extension of creci, aecuﬂty -
gy s ant O Rors s o it Sl (2 epay 1 ot o Grancrs By
ran Fa obllg ons under thls 'ﬁortgnge oranyof then%“ |
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False Sistsmanta. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morlgage, the Note of the Related Documents is false or misleading in any material
raspoct, either now or at the time made or furnished.

Defective Colisterstization, This Monigage or anx of ihe Relaled Documents coases 10 be in full force and
effect (Inciuding fallure of any collateral documents 1o create a valld and perfacted securlty Interest of fien) at
any time and for any reason.

Daath or Insolvency. The death of Grantor or lho dissolution or termination of Gramor's oxistence as & going
business, the inscivancy of Grantor, the appoiniment of & receiver for any part of Grantor's propery, any
assignment for the benefli of creditors, any type of craditor workout, of tha Commencement of any proceeding
under any bankrurcy or insoivency lawe by O against Grantor.

Foreclosure, Forfoilure, alc. Commencemant of fo:ecio%ure or forlolure proceedings, whether by judicial
preceeding, sell-help, repossession or any other fnethod, by any crexitor of Grantor or by any governmenial
agency against any of the Propenr. owaver, this subsediion shall not a?pl In the event o!'a faith
d wus? by Giuntor 88 10 the v lldlnr cgv reasonableness of the cialm which 18 the basls of ;he foreciosura or
forefelture wrosdeding, provided thal Grantor givas Lender written notice of such ciaim and furnishes reservos
oF & surety bory inr the claim satislactory 1o Lender,

Brench of Othwr sargement. Any breach by Grantor under the terms of any Other Agreement between
Grantor and Lenoue Rm I8 not mﬁdlﬂ‘w«hln any grac iod pro tharein, Inciuding without mitalion
?a?:r agreament conceming any teuness or oihe obm:-n of Grantex to Lender, whether oxisting now or

Events Atfecting Guaramor. -Any of the preceding evente occurs with respect 1o any Guaranter of any of the
Indehledness oroany uRrantor dxoa or be%omee lr?com oM, O 1evOKos Of iwutoayme va!ldﬁt o‘. orylsabnny
&nder. any Guaranty of {he Indeb:ednea‘u. Lander, at lsogl on, ma?' but shall not be roquired to, permi 1he
warantor's estate to ansumg uaconditionally the "B tions Ar s'lnn under the guaranly in & manner
satisfactory to Lender, and, In doing ro, vure the Event of Dofaull,

Advarse Change, A material adverss chiange occurs In Grantor's financlal condition, or Lendar beliaves the
prospect of paymant or parformance of Lre Indabtedness is impalred.

Insscurlily. Lender reasonably daema isei Lizacure.

Right lo Cure. if such a fallure la curable anc i Crantor has not bean glvan & notice of & breach of the same
provigion of this Mon%aqe within tht epr adin nmlru (12 Tom 8, It may be cur (a no Event of Default
will have occurred) it Grantor, aher Lander sends witen notice demanding cure of such faiture: (@) curen the
failure within fiteen (15 dmz of '@ | the cure reouiras more than lmeep &5] dage. immodiately Initiates
steps sufficient 10 cura tha fallure and thereater continuey and completes al) réasonable and necewsary steps
sufticient to produce compliance As 800N as repponahly pract ca),

RIGHTS AND REMEDIES ON OEFAULT, Upon the occurrance of unv Event of Dew and &l any lime thereafar,
Lender, at I1s oplion, may exerclae any one or mora of the followiy Fiphts and remedles, In additicn to any other
rights or romedies providied by faw:

Accelerate Indebladness, Londer shalt huave the right at it optioi 2«thout notlc?t

{0 Gramgf 10 declarg the
?g‘;&lgg ;gng’;gsneas Immediately due and payable, incluging any prepayrwnt penaity which Grantor wollp ba

UCC Remedies. With raspect 1o all or any pan ol the Persanal Property, Lanoar shall have all the righis and
remedies 0! a secured pan?rotcmder the Unlzbﬁg Commarcial Code. perly v

Coliget Rents, Lender shall have the right, without notice lo Grantor, 1o take pogaastion of the Property and
collect the Hents, inclug! am;)unm &m dfe and unpald, and ap g the nel pric e, over above
encler's costs, agains! the Indebtednags. In furtherance of this right, Lender me reculo any mnm}orol r
ol the Penis are collevtod b

19
user of the Pr 10 make &ﬂ?“}fﬂt! of remLur anse ! rec!fy to Lender,
Lender, then Granlor Irrévoc r esignates Lender as Granlor's atorney-in-fact to ondarsa [nstrument
recaived in paymont thereo! in the miea t Qrantor and 10 negotiate the same and c?&?m

0
Paymants Dy tenans oF olher users 1o Lender in response 10 Lender's demand shall satls
which th? paymenta arg madie, whether or not any proper grounds lor ihe demand exigt
exarclsa (s rlghla under this subparagraph either in person, by ageit, or through a receiver.

Morigagee In Possossion. Lercier shall have the right to be Blaced i 1] mon%agee in poasession or 10 have &

recalver appointad o tak?‘ gossoaslon of all or a?g m‘n of the Property, with the power to protact and preserve

the Praparnty, 10 operale the Property preced nR raclosurs or sale, and o collect the Renis from the Propeny

and apply rhe proceeds, over and above ihe cost of the rgcelvershigg a%alnui ihe lndob;odqeu. Tne

morgagee in pOSSExsion or raceiver may serve without bond i permited by taw. Lender's right to the

ap emmment of & recalver h
|

ot the procendo,
ne obli t?ccm for
u?. Lgr?der may

I exist whether or not the apparent valus of e Pr excoods 1he
Lﬂa ~;g:jmm by a substantial amount. Emgloyment by Lender g 5! not dlnqual?ty a peragr??%ym garving as @

;%gﬂ&lglp:g;oclowu. Lender may obtain a judiclal decree foraciosing Grantor's interest in all or any pant of

Deficloncy Judgment. M permitted by applicable faw, Lender may obialn & judgment for an ddﬂc ne
remalningy!n Ihaglndeblednagg dué to Lgndg?atter appilcation of all a?nounta recelw from the exgrc&sa of th
rights provided in this section,

Other Remedies, Londer shall have all other rights and remadies provided In this Morigage cr the Note of
available at law or In equity,
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' -_sm of the Proporl To the extant permitted by applicable law. Grantor hereby waives any
' or me mArshalted, I sxercising its rights and remecies, Lender shall b free to
tho P her of separately, in one sale or by separsie sales. Lender shall be
public ul on a!l any ponion of the Property.
otlve of sm Lender Gran raanonablo notice of the time and
" E or of th r%e after w%'!rh anlv private sale or other i oq::oowec‘»{’u
a. eawnab!o all mean noiice piven al least
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NOTICES TO GRANTOR AND OTHER PARTIES, Any nolce unde inie Mortaage mcluumg withom Hrmation
notice of defau ny notics of sale , shall bs in writing telsfacsimile, and m
oﬁoclv: w e%"d w‘t‘u ym e ver:g " Gmmr ;&l 03' nilonu’ﬁy rocﬁ“ﬁy .‘?lul'tt'l caurler, or, It

mallad. apald Jlrectod to‘ﬂa a(xarasm%'ﬁ &i’:"m‘é““"’n%‘m omlc M"on rﬂl {g%n:g:mq&

P ndar th nma\w onnotaomo the

ot tha nom:o isto ::nun Ags?m ANl c es of notices of tmeclo?m of any

ﬁ« ﬁf ty over ih a% @ somt to | address, lf boninnin of thig
onmo i—or otice purposes, aorm to Keap wa lnformod at all times of Gramor o current airess.

MISCELLANEQUS PROVISIONS, Tha following miscellanoout p2ovisions are a part of this Morigage:

) 0y, CONBtiul th tir i
Aty i Motoae o, Sty G, e s g

l‘«‘ % e uni ven In wriling andt ulonod by tie parly o pmiu oouoht 0 be chargnd
boumt auﬂorationmamom b yeny
ris. I tho Pfowm is used for purpmu other than Gumw ot cn, Grmter shail fumhh 10

&ramgf‘a pr éﬁi“#ﬁéu gmﬂn uucmtdr.mwt Mﬁd mo:é‘qr:'ro Nﬂ opomi org:”v m’iﬂ‘

'g all cls Faceiptn from the Property less lll cnh axpenditures in connection with
Appllubh Lew. This Mortgage has been delivered lo Lender and acoepled ™ Linder i the suh of
lilinola, Thie Marigage shail be qovomod by and conatrusd In accordance with {77 12ws of the State of
. Hitnols.

Caption Headings. Caption headin m this Mot are for convenlence purposes only & are not 1o be
ul'ﬁ?o Intorpr:tuar deﬂ 8 the provisions of this Mo aege. pu 4

m;rr ihaumnomef of the Interesi or estate created by this Monigage with any Other Interast or
conurttno ﬂanytP“haﬂbym the beneft of L. orinmympacltv.y without the written.

. All obilgation Grlmorundorth M ! be nndmml.wulfm
rm%l:'# dtmmmlﬂ%‘mmm L= nmf‘mmm,@imm.,

- Swmbi It & court of competent juriediction finde mn this Mot 10 be invalld o
38 {0 any person OF clrcﬁmﬁmc‘%? nich mn%l ot re:‘wlar mgromhn invaid ot

unenforc B t cumsian sasible, any suc
| WM"} o ,W.ﬁ' S o SR S
b

Anp Subject to the | lon atuladlntms on transter of Grantor's inter
‘:g%l be'ng('n'dmg d;ctm and inmno Y Wﬂtﬂr BUCCONNON and “‘i

m Grantor oans 0031 o’oreogc .g‘“;,',.‘"ﬂ' ‘*“’""'-k&""" Ww d,

e Of axtension without reisksing Gram
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indettedness.
Time Is of the Essence. Time is of the essence in the performance of this Mmitgage.

Weiver of Homeslead Exe n. Grantor heveby relenses and walves all rights and benefits of the
homestoad exemptian laws of the State of llinois as 10 all Indebtecness securad by this Mongage.

Walvers and Consents. Lender shail not be deemed to have waived an{rlqhts under this Morigage (or under
the Ralated Documenis) uniess such walver 18 in writing and signed b‘ ender, No delay or omission on the
part of Lender in exerc Blﬂ% an& right shall operate as & waiver of 8uch right or aty other right. A waiver by
any party of & provision of this shall not constitute a walver of or prejudica the pany’s right otherwise
to demand strict compliance with thal pravision or any other provision. No prior walver by Lender, nor any
%oursa of dealing between Lender and Grantor, shall congtitute a walver of any of Lender's rights or any of

rantor's obligationg as to any futwie transactions, Whenever consent by Lender ia required in this Morigage
ihe granting of such consent ?r Lender In any instance shall not constitite continuing consent 1o subsequent
instances where such coneent [s required.

EACH GRANTOR ACKNWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TZ I8 TERMS.

INDIVIDUAL ACKNOWLEDGMENT

svmEoF 1 (L )
\ ]88
COUNTY OF Coat. )

On this day before me, the undersigned Notary Public, personally appeared Nelsoi £d:wvds and Rebecca L.
Edwards, Husband ang Wife, as Joint Tenants, 1o me known to be the individuals descridzc in and who exscuted
the Mongage, and acknowledged that they signed the Murigage ae thelr free and voluntary @c. and geed, for the
uses and purposes therein mentioned,

Giver under my hand and officis) ssai this i b day of ﬂQ Yendber™ 196_7_4_"_,.
f( ‘X) ‘Y - ’ . T
By SO, o oy MJLDJ { Residing at If) 033 S, L0y

Notary Public in and for the State of T Rttt LRI R Ay I

8 b ()8 ROBERTA b EITCHELL O
A NOTAILY PUBLIC 51 AT U ELINOIG
Wy commission Sxpies MY COMMBSION £ X A1 LIS

LASER PRO, Reg. U.S. Pat, & TM, OM., Ver, 3.22b (¢} 1006 CFi ProServices, Inc. All rights reserved.
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