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MORTGAGE j S

FHA CASE NO,
TIHSOSH

THIS MORTGAGE  ("Security-isarument™) is given on November 18, 1996, The mortgegor is Kevin Kaplan  and

Marylynne Knplan , husband and wife ("soriower”). ‘This Seeurity Instrumont is given to Corlton Mortgage Serviees, Ine,.
whizh is organized and existing nwder the laweof-2inels, and whose address is 600 North Court, Suite 110, Palatine, [1, 60067
("lender). Borrower owes Leader the prineipes s of One Huadred Thivty Five Thousand Four Hundved Forty Three
pid no/100 Dollars (0,8, §138442.000, ‘Ihis debis evideneed by Bortower's nole dued the sume dale s this Security
Insteanient (" Note"), whick provides for monthly psymeats, with the full debt, ifnot paid carlier, due and payable on Decomber
1, 2026, ‘Ihis Sceurily strament secures 6 Londer: () (ho rapayment of the debl evidenced by the Mote, with interest, and
all penewals, extensions and modilications of the Notes () Ao payment of w) other sums, with interest, advanced wder
putngeeph 7t proteet the seeurity of this Security Insirumers and {¢) the performunce of Borrower's covennis nnd
agreoments under this Security Insteument aud the Note, For this prapose, Borrower does hereby morigage, gront and convey
to Lender the following deseribed property logated in Cook County, Hinois:
LT 17 IN BLOCK 9 IN ARTHUR I DUNAS' BEVERLY HILLS MANOR SUBDIVISION OF PART OF 'I'HE
NORTHEAST 14 OF SECTION 13, TOWNSHIP 37 NORTH RANGE 13 EASTOF THE TINRD PRINCIPAL MERINAN
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 151822 AS DOCUMENT 7648188 IN COOK
COUNTY, TLLINOLS,

PN 24613202017

whicl has the address of 10323 Sonth ‘Talman, Chicogo, 1L 60658 (" Peoperty Address");
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TOGETHER  WITH al! the improvements now or horealier erected on the property, and al casentenls, appurienunees,
and Tixtures now or herealter o part of the property. Al replacemonts and ndditions shall wlso be covered by this Securily
Instrument. All of the foregoing is relorred te i this Security Instrument s ihe "Propeny.”

BORROWER  COVENANTS thut Borrower is lnwfully seised of the estale hereby conveyed nnd has the right to
morigage, gront and convey the Property amd that the Property s unencumbered, except Tor encumtbraness of record,
Borrower wicrants aod will delend generally the tte to she Proporty against all claims amd demands, subject o ay
encumbrances of recornd.

THIS SECURPEY INSTRUMENT combines aniform covenanls for naticoad use asd nop-wniform covenants with Himited
varistions by jurisdiction & consitie a uniform seeurily fnstrument covering rea) property,

UNIFORM  COVENANTS, Borrower and Lender covenant aud agree as follows:

(. Payment of Principal, Interest and Late Charge. Borrower shnll pay when due the principal of, und interest on,
the debt cvidensd hy the Note ond Inte charges due under the Note,

2. Maonthly Payment of Taxes, Insurance, und Other Charges. Borrower shall inclode in ench moathly puyment,
together with the poseipal and interest as set forth in the Notwe and any Jate charges, o sum for () txes wnd special
assessments Jevied or b levigd ageinst the Property, (b) leaschold payments or ground  rents on the  Property, wmd
() precoiums for insuraces eoquited under parugraph 4. In any yoar in which the Lender must pay » morigaga insurance
premium 1o the Secretary of fasing and Utban Development ("Secretury™), ot ity any year in which such promium wonld
huve been requirest if Londer stll el the Security lusteumient, cavh monthiy paymient shall also inelude either: (i) o st Jor
the annusl mortgage insursace premiv o bo paid by Lender to the Sceretaty, or (ii) 2 monthly charge instead of w mongage
inseeonce premivm if Wis Seeurity Tnstopaent is held by the Seeretary, in g ressopable amoant 1o be determined by the
Secretary. txcept for the monthly churge by e Secretury, these items are culled "Escrow hems” and the suos paid to Eander
are called "Escrow Fonds,"

Lender muy, at auy time, cofleet and hold dmounts for Escrow ltems in an aggregate amount not to execed the mexinum
amtourt that may be required for Boerower's eserow avcount under the Real Estate Setttement Proceduyes Aet of {974, 12
U.S.C § 2601 ¢t soq. snd implomenting regulotions 24 CEFR Part 3500, as they may e amended from time o time
("RESPAY, exeent that the cushion o reseeve permitted by RESPA Tor unanticipated  disbursements or dishursements before
the Borrower's paymests sre wvailable In the secount may siet bobased o smounts due for the morigage insurence premivm.

if the amounts held by Lender for Bscrow Rems excerdpd amounts poermitied 1o bo held by RESPA, Lender shad)
aceonnt to Rorrower for the excess funds o8 tequired by RESPACOe amounts of fuds held by Lender at any tme are net
sufficient to pay the Eserow llems when duo, Lendor may notify thy Barower and roguire Borrower 0 muke up the shorige
us penmitied by RESPA,

‘the Eserow Funds are pledged as additional seenrity for all sums seeured Dy ihis Security Instrument, {f Borsower tenders
w Lender the fall payment of all such sums. Barrowes's aceount shull be credivad with the balance temaining Tor all instaliment
ftems (), (b), and () aud aay mostgege inserance promiune instaliment that Lendee has not become obligated te pay 10 the
Seceetory, sl Lender shall promptly relund any oxcess fonds o Borrower, Inmgdinte’y prior 1w u foreclosure sule of tha
Property of its acquisition by Lender, Borrower's account shiadl be ereditert with uny butgne_remadning for al} instnblimens lor
fterus (a), (b, omd £0),

3. Application of l'uyments. Al poyments under parugeaphs 1 oand 2 shall be uppliva by Lender 2s follows:

FIRST, to the mortgage insucauce prominm to be paid by Londnr o the Secretary of o themowhly clinrge by the

Scerotary instend of thee monhly morlgage insucance preniam;

SECOND. 0 any taxes, special assesstonts, toaschotd payments or ground sents, nnd fire, Doodand other haznrd

inmiance premiums, as required;

THIRD, w interest due under ihe Moty

FQURTLHL to amortization of the principat of the Notet und

EHLLL to late charges due wnder the Note,

4. Fire, Flood anid Other Hazavd Insurance, Borrower shall insure all improvemenss on the Property, whether now
i existence or subsequently ereeted, agninst any hazords, cusualties, and contingencies, inchuling (ire, for which Lender
requires insurance, ‘This insurance shall be maintained in the ameunts and for the periods thit Lender rogquires, Borrower shal}
#lso inswre all improvements on the Property, whether sow in oXistence or stbsequently erectod, sgainst Joss by floods 1o the
extent foquired by the Seeretary, Al insursnce shall bo carried with computies approved by Londer, The insatmee polieies
ard any renewals sholl be held by Lender and shall include loss puyable clauses in faver of, and in a form uucpmhlc to,

Faowdwr,
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.«« In the event ol less, Borrower shinll give Lender imnedinte notice by il §endey many mieke proal of foss {5 me e
4 promplly by Borrower, Bach inswrane: compiny concermed i hereby mithorized and divected to make payment for stich Toss
o direatly Letder, instead of jo Borrower ad te Lender jointly, Albor any purt of the insuranee proveeds mny be apjlied
I by Lender, ab its option, cither (6) to the redueBon ol the indebedness andee the Note mul this Seerity Tnsteument, first 1
any delinguent amonnts applied in the order in parageaph X, and then 1o prepaynient of principal, or (b) 10 \be restarmtion
% oor pepair of the demnged Property, Any application of the provecds (o the principl sholl not extemd or pastpoie the doe dite
of the monthly payments which are referred W ju poragreph 2, or chenge the smoumt of such payments, Any exeess insurance
proceeds over g amount reguited o pay oll odtstanding indebiodness andor the Note and this Seenrity Instrmmem shal) be
paidd o the entity legally entitted thereto,

In the event of freclosure of this Secwity Instrument or other transler of e o the Propenty hint extinguishes the
indebtedness, all right, titte and interest of Borrower m ind o insuranes policies in Joree shull pass 1o the purchaser,

5. Occupunvy,Preservation, Maintenruce and Protection of the Property; Bovrower'sLoun Applleation) Leaseholds,
Borrower shall ozcuoy, estublish, and use the Property as Borrower's prineipal resideace within sy days ofter the exeention
of this Seeurily Insioament (ot within shaty days of n Juter sde or transter of the Property) and shall conthaie W oecapy the
Property as Borrower’s neineipa) residence fov ot least one year aber the date of cecupaney, woless Lemder determines that
fequiremond will canse vadve haedship tor Bairower, or unless extontuting eirommstanees exisi which ure beyond Borrower's
control, Boetrower shafl naily Londer of any oxXtennating ciroumstances. Borrower shaff aot contmit waste or destroy, dumage
o substaitially change the Praperty or allow the Property 1o deteriorate, reasosahle svear amd toar excopted, Lender may
inspect the Proponty ifthe Progerty is vacunt or sbandoned o1 the lomn is in deloult, Lender may take reasonable action o
protect and preserve such vacta oF abandoned Proper'y, Borrower shall lso be in defaslt if Borrower, during the fomn
application process, gave materinlly fase ordnacenrate information or statements o Leader (or (niled w provide Lender with
any material informuation) in connection “with the Toan svidenced by the Note, including, but not Hmited 1, reprosemations
coneerning  Botrewer's oceupaney of the Propeity as o principal residence, 1f this Secority Instrument is on o leasehold,
Barrower shall comply with the provisions of e Lase, Il Borrower acquires Tee tithe w the Property, the leasehold and fer
e shell not be merged unless Londor ngrees 10 e merger in writing,

6., Condemuation. The proceeds of any awnrs ve-claim for damuges, direet or conseguentinl, in connection with uny
condemuation ur other taking of any part of the Property, Gitor conveyunce in place of condemmation, are hereby ussigned
npd sholl be paid w0 Lesder 1o 1be extent of the falb amown ol the indebtedness it remsins unpaid wnder the Note and 1his
Securily Instrament, Lender shall apply such proceeds W the Cetduetion of the ‘ndebtedness under the Note and this Security
Instesment, ficsi o agy delinuvem amowits applied in the order peevided in paragraph 3, and then to prepuyment of prineipal,
Any apphcation of the proceeds to the principal shall not extend oi pestzone the due date of the wonthly payments, which
are referred to in paragraph 2, or change the utmount of such payments. Aay.exeess proceeds aver an amount required 1o pey
il owrstaucling indewedness wnder the Note and this Seourity nsirument shefi-be paid 1o the ontity legally ontitled thereto,

7. Chorges to Borvower and Protection of Lender’s Rights in the Propersys Borrower shuli pay all govemmental of
municipal churges, fines and impositions that ave aot included in paragraph 2, Necrawer shall pay these obligations on time
directly o the entity which is owed the payment, ) fuilure o pay would advorsely affcetander’s interest ins the Property, upen
Lender' s request Borrowor shall promptly lurnish 1o Lender receipts evidencing these payineats.

It Borrower {uils to make these paymionts of b paymoents required by paragraph, 20 or fuils to petform any oter
covenants and agreements contained in this Security Instroment, or thete is o legol proceeding Gt may significuntly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemuation ar o enfureasmws or regulntions), then
Lender may do and pay whutever is necessary 10 protect the value of the Property and Lender's cipiis in the Propeny,
fnciuding payment of tices, hazard insnrsnee and other items montioned in patagraph 2,

Any amouats disbursed by Lender witer this paragroph sholl become an additfonal debt of Borrowor Jand be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement wt the Note' rate, ind at ihe
option of Lender shall be immedinately due and payable. _

Horrower shall promptly discharge any lien which has priority over this Security Instrumient wnless Borrower: (r) agreces
in writing 1o the payment of the obligation secured by the Hen in o maaner acceptabie o Lender: (b) contesis in good [aith
the fien by. or delends against enforeement of the lien in, Jogat proceedings which in the Lender’s opinion operate o preven!
the culoreement of the tien; o (¢) seeures from the holder of the ten an apreement sausfuciory (o Lendor subordinsting the
liew 1o this Secwrity lustrumem, I Lender determines that any part of the Froperiy is sabject to n lien which moy situin
priority over this Seenrity lnstrument, Londer raay give Borrower o notice identifying the lien, Borrower shall satisfy the lien
or ke otie ot more of the actions set footh above within 10 days of the giving of notice,
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B, Vees, Lewder may collect teos amd chatges nwthotized by the Sucrv'lury.
9, Lrounds for Acceleration of Dobi, .
() Nefuult, Lender may, exeepl os limited by regilations issued by the Seevetary in the ease of paynwent deluitiw,
requize imaediate payment in full of all sums seeured by this Seearily nstroment il
(i} Borrower defauits by failing to pay in full any monthly payment required by this Security Instroment prior
W o on e due date ol the next montidy payiment, or
(ii) Borrower defoubts by fuiling, for o period of thivty days, 1o perform any other obligativns contuined i this
Seeurity Bstowuent,
() Sale WWithaut Crediy Approval, Lender shall, it pornitted by applicable Juw Gueluding section 341D of the
Guarn- St Geesin Depository Institations: Act of 1982, 12 V85,C0 17017 - 3Gy wd with the prior appraval of the
Necretary, reguire inunedivte payment i Jull of al) swms secured by this Security Instrument i
(i A or part of the Property, or o Beneliciol intorest in o trust owning a)d or purt of the Praperty, is sold or
otbarwine teansferrod (other thar by devise of descont),
G0 T Property is not oceupicd by the purchiser or gramee ax s or her prineipal residence, or the purehaser
of grintie Adaes so vecupy the Propeety, but his o her otedit has ot been approved it accordunes with the
reguitentor s o tho Seoretary,
(¢) No Wadver, 17 clcumstunces aveus thit woukl permil Lender W requite immediate paynent in full bat Lender
does not require such payments, Lendor doos not waive its rights with respeet 1o subsequent events,
(&) Rogulations of WL Secvetary, In many vircwmstances regalations issued by the Seerctury will iy Londer’s
tights, in the ense of prymerd dofuults, to require immediste payment in full and foreclose iFnot paid. ‘This Seeurily
lsstrunsent does not guthogiad accelveation or foreclossre iFnot perminad by repulntions of the Seerotury,
(&) Murtguge Not Insured, Horrovior sgrocs 1hat if this Seourity Instrament and Whe Nole sre not determined 1o
be eligible for insurmiee under the Netional Housing Act withiss §0 DAYS from the date hereol, Lender may,
al its aption roguite imaediate paymentarfull of ull sums secured by this Seeurity atrumeal. A wrilien statenont
ol uny authotized agent of the Secretory duted subsegquent © 60 BDAYN from (he date heroof, declining 1o insure
this Seenrity nstaiment and the Note, shali De doemal conpelusive proof of sueh ineligibility, Notwithstanding the
foregoing, this aptivn may not be exercised by Lender wien the unavailability of insuranee is solely due to Lender's
{ailure 10 remit o woriguge wsuranee prominm bete Seerotary,

10,  Roinstatement, Torrower has o right to be reinstated= P endor has requited immediate piymunt in ull because of
Horrower's failute 10 pay an amownt due under the Noto or this Secoray strument, “This right upphies even after forechsure
proceedings are instituted, 'To reinstele the Seeurity Instrument, Borrovier shall tender in o lomp swm all anonts roquired
to bring Borrower’s aceount eurrent including, to the extent they are obligzions of Borcower under this Securily Instruntent,
foreciosure vosts o ronsonable and customary alurneys’ fees nnd oxpeuses properly associated with the foreelosure
proceeding. Upon roinstulement by Borzowor, tis Seeurity Instrument and e abligations that it sectires sholl comain in
offect us il Lender had not sequired immediote payment in Tull, However, Londer (s ot reguired to permit reinstatement il
(i) Lender has uceepted roinstaloment aller the commencement of foreclosure proveraings within two years Svnediately
proceding the commwncemont of g curtent foreglosure proceeding, (i) reiustmement will preciude {oreclosute on differem
grounds in the futare, or Gii) roinstatemont will udversoly aftoet the priority of the lion cremid by shis Seeurity Instranient,

{1, Horrower Not Released; Forbearnnce by Lender Not a Waiver. Extension of the tim? of buyment or modification
af umortizasion of the sums secured by this Seeurity instrument granted by Londer 1o any suceessor interest of Borrower
shall not operute W relense the Yishility of the origingd Dorrower or Borrower's successers in inerest Lender shadl not be
required o conunenics proceedings pgainst any suceessor fninterest or refuso o extend time for paymen’ or otierwise modily
anortization of the sums seeured by this Seenrity Instrumoent by reason of any denund made by the orizna Borrower or
Borrower's suceessors in intorost, Any torbearance by Londor in exercising any right or remedy shall uot be a waiver of wr
prechile the exurcise of any right or remedy,

12, Suecessors and Assigns Bound; Joint and Several Liabllty; CouSlgners, "The covenmus and pgreements of this
Security lestrument shall bind and benefit the snecessors and nssigns of Londur and Borrowor, subject to the provisions of
parugraph by, Borrowat's covenunts and agreements shatl be joinl wad sevoral, Any Borrower who co-signs this Seeurity
Instiument bt does not exacute the Noted (&) is co-signing this Scenrity Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeny wnder the terms of this Security Instruments (b) is not personally obligated W pay the sums
seeured by this Security Insteument; and (o) agrees that Lender and any other Borrower may sgree o oxtand, modify, forbear
or muke any avcommodations with rogard to the torms of this Seeurity Insirument or the Note without that Borrower’s
Lonsent,
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}f; 13, Notices, Any notice 1o Borrawer provided for in this Seeerity Instrumen? shail be given by delivering it or by mailing
“, it by first closs nai unless appiicable fnw requires use of anathor methoi. The notice shall de directed w0 the Property Address
’;1‘,' or any olficr address Borrower desigbates by notice 1o Lendor, Apy notice to Lender sholl be given by [irst class muil 10
ff‘.:.l Lender’s address stated herein or any addross Lewder designates by nolice o Borrower, Any notice provided for in this Sveurity
B Ingtrument shol) be deomed 10 have been given to Borrower or Lender when given as provided in this paragraph.

o 14, Governing Law; Severnbility, ‘This Security Instrument shall e poverned by fedarnl faw and the dnw of the
{5 jurisdietion in which the Property is lovated, In the event that any provision or clause of this Seeurily Instrument o1 the Nute

condlicts wirh applicable faw, such confliot shail not effect othor provisions of (this Security Instroment os the Note which cap
he given effect witheut the confiicting provision, To this ewd the provisions of this Security lnstrament and the Note are
dectared to be severable,

15, Borrower's Copy, Borrower shnil ba given one conformed vopy of the Note and of difs Security Instrement,

16, Hazardous Substances, Borrower shull not cause ur permit the preseacs, use, disposal, slorage, or relense of any
Hazardous Substances vu ot in the Properiy, Borrower shall not do, nor wllow anyose clse 10 do, nnything affecting the
Properly that ixde Volation of any Havitonmental Law, The preceding two semtences shall et apply 0 the presence, use, or
storuge on the Propseey of small quenlities of Hazardous Substunces that are generally recognized to be uppropriate 1o normal
residential uses and (© ripintenance of the Property,

Borrower sholl prapedy givo Lendor written notice of any investigntion, clwim, demand, lowssit or other action by any
governmental o reguintory. sgeney or private purly involving e Property and auy Hezerdeiis Substnce or Environental
Law of which Bocrower has sctw Snowiedge, If Borrowor fearns, ar i8 notilisd by any governmental or regulatory authorily,
hat any removal or other remedazion of any Hosardows Substinees alfecting the Property i necessury, Borrower shall
prompuy take all necessary remedial setons in accordwiee with Environmontud Luw,

Ax ased i this paragraph 16, "Hazszaous Substances” ure those substances defined as wxic or haurdous substances by (£
iwvisonmental Law and the following substances: gnsoline, kerosene, other Qonwable of togic petroletnt producls, ogiv
pesticitles wied herbicides, valatils solvents, matorials comtaining asbestos or fornuldelyde, and redionclive merinls, As used
in \his paragiaph 16, "Eavironmontol Law” mewasasdaral Taws and Jaws of the jurisdiction where the Propenty is located that W
eelate o henlib, salery or enviesumental protection

NON-UNIFORM  COVENANTS,  Borrower and Lender furtlor covenmnt and agree us follows:

17. Assignigut of Rents, Botrower uneondilionalty wseigos and transfers o Londor wll the remts and revennes of the
Broperty, Borrower ouihntizes Lender or Lender's agowss (o wifieet tho rents and revennes and hereby direets ench ienant
ol the Propenty to pay the rents to Londer or Lender’s ageats, Howeves, priog 1o Lunder's nolice to Borrower of Borrower's
brogeh of any covonu or sgrovment in e Seexrhly Insirnment, Borrawer shall collect und rocvive il rents and revesues
of the Propeety as trustee For the benofit of Lender and Borrowor “Unis nssignmient of renls constivutes  an ubsolute
assignnient mad nol an sssigament for wdditional security only,

If Lender givez notive of breach W Boreower: (w) ol) roms coceived by Sarrower shull be held by Borrower ay irisiee
for bonefit ol Lender vily, to be applivd to the swns socured by the Seeurlty nstrineis (b) Lender shall be entitled @ colleel
and receive wll of the tents of the Property; aid (@) cach tenant of the Properly shall pead] renls due mid unpaid to Lender
et Lomder’s agent on Londer’s written domumd 10 the enan),

Borrower has wol exeeited any prior mssignmont of the roms and has sob ad will not pesformeany uet that wonld prevent
Lendor Tromy exercising it ights under this paragraph 17,

Lender shall net be required 1o ontor upon, take cortrol of or muintain the Property betarearafter giving notiee of
brench 1o Botrower,  Howevor, Lender or o judicially appointed receiver muy do so nlany lme 4boreis o brosen,  Any
apphication of reats shall por cure or waive any dofault or invalidate any cther right or semoedy of Lotder, ~Chis assignmen
of tents of the Property sl tormiinate whos the debl seeured by the Svewrity intrament s pald in full,

18, Voreclosure Procedure, If Lender reyguires inmedinte puymont in (nllwnder parngraph 9, Lender may foreeiose this
Security Tnstrument by judicial proceoding, and any othor remedios pormitted by applicable Taw. Lendor sholl be entithed to
volleet ull exposes ineurred in purswing ihe remedies provided n this paeageaph (8, includiog, bt ot limited lo, reesonable
atlorneys’ tees nnd costs of e evldence.

IWthe Lendor's interest in this Security lnstrameit {oheld by the Secrotnry snd e Seereluey tequires inmmedinte paynient
in i under paragraph 9, the Sccretaey may invoke the nonjudicial powor of sule provided in the Single Fumily Mortgoge
Voteutosure Act of 1994 ("Ac1) (12 U850 3751 gb seg,) by requesting s foreclosure commissioner designited under the Ael
o eommenee forecdosure mul o soll the Proporty us provided in the Act, Nothing in the precoding sentence shall deprive
the Secrotary of uny rights othorwise uvallable to o Lender under this paragraph 18 or applicable Jaw,

19, Release, Upon paymwont of all sums sceveod by this Security fastrament, Lepdor shall rejense this Security
Instrument withont charge 1o Botrower.  flarrowoer shall pry wiy rocordation costs,

20, Walver of Homestead, Dorrowsr waives ol righis of hottostend exemyption in the Propenty.
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21, Riders to this Securlty Insteument. If one or mora riders are executed by Bosrower snd recorded d together with
this Secunly Instrument, the covenunts of each such ridor shull be incorporated into and shel) amend and supplenent the

cavenants md agreements of the Sceurity Instrument a8 if the ¢ der(s) were o pant af this Security Instrument,
[Cheek applicable box{es)].

| Condominivm Rider [ 1 Gradunted Payment Rider i }drowing Equity Rider
[ 1 Plaaned Unit Development Rider {X] Adjustable Pate Rider [ }Oher [Specify]

Y SIGNING BELOW, Berrower secepts and ugrees to the lerms comtained in pages L ihrough 6 of this Sceurity
[nstrument and in any rider(s) executed by Borrower and recorded with it

’5:?/4’\//\ ﬁf‘;‘@"’\-—/ (Seal) qumu ¥ MLML/

Kevia Ka -Borrowee arylyand/ Kiiplan

/Z/ Vet , ,1/“/1»——\‘/
77

{Sead)

Aharrawsi

(Seal) {8cal)

PBorrower

Borrower

(Scal) (Senl)

-Borrowor Borrawer
Wiltiess: Witness:

STATH OF LLLINOIS, County st COOK

Je
%
&£
&
N
@
-y

L THE UNDERSIGNED » & Notury Public icead-for said county mnd state, do hereby certify tht Kevin
Kaplan and Marylynne Kaplan , husband ang wife, personully kacon 10 me 10 be the seme personés) whose name(s)
they subscribed 1o the foregoing instrument, appeared bofore me this Juy i person, nod acknowhedged that they signed und
delivered the said tstrumonts as thelr free and voluatary uet, for the uses apd pamposes therein set forth,

Given under my hand and official .scnl t!us Jodayof NOVEMBER, 1996,

My Conmmission cxpiru.i: V|2%2F|ilAhcsg:éTHY { }

public, State of lllincis ( /’ in \U(}Zq
;N;;aé:mmkljsslon Explies 8 /18 / j LULLQ_. A C (&

i Nolary Public

‘This instrument was propared by

(Name}

{Adldresa)

. Drovwmest Expear, bae
ITHM aI01L6 (ve0m (Fryge 6 of 6 pages) To Cider Callz 1-847-230 3P ax 84723 0021
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ARJUSTABLE  RATE RIDER s nowie this fioenth duy of Novewher, 1996 and is incorporated inio
and stndl be deemed to wmend and supplement tiw Morngage, Deed of Trast or Seeurity Deed (*Security Tnstrument”}
uf the same date given by the wrdersigned ("Borrower”) o secure Borrower's Note ("Notw*) 1o Cyrlton Meviguge
Services, lite, (the "Lender™ of (he same date and covering the Property deseribed in the Seearity istrsment and
Jocated at:

LA LTEL

T e
<

e

e e L w
Ciklf e Ce

ey

10323 South Tulman
Chicago, 1L 60655
[Property Addeess)

THEXOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
Tk M().’ (YHLY PAYMENT, THE NOTE LAMITS THE AMOUNT 'THE BORROWER'S INTERES')
RATE CA'C CHANGE AT ANY ORE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADINTIONAL COYENANTS. In addition 10 the covenants and agreements made in the Sectirity Instrument,
RHortawer und Lender further eavenunt and aproe us Unilows:

INTEREST RATE AND MOTTILY PAYMENT CHANGES. /m/ ( /(’/C/

{A) /hange Dates 1998 i

The interest rote muy chinge o the first duy of Janwary, Y2, and on thi day of each suesceding year.
"Change Dute” means cach date on which the interest rae cowld change,

{1} The Index

Beginng with the first Chunge Dito, the‘interest rate will be based on on Indox, "index" moans the weekly
average yieldon United States Treasury Securities adiasted 0 a constant maturity of one year, us made avadlable by
the Foderal Reserve Board, "Current Index” meuns the st recent Index figure wvailable 30 duys before the Change
Uate, If the Index (as defined above) is no longer availubie; Yender will use o8 o new Index any index preseribed by
the Seerctary, As vsed in this Rider, "Seerctary"weans the Seersary of Housing amd Urban Developnent o his or
her designee, Londer will give Borrower notice of the new Index

(€ Caleulauting of Interesi Rate Changos

Before each Change Date, Lender will culenlate n new imcrcsl rae Ly adding w muegin of Two and Three
Quarters porcentage points {2.750%) to the Current Index and rounding the sum to the noarest one-cighthh of vne
perceninge point (0,125%), Subject 1o the limits stated in Paragraph (1) ol tis Rider, this rounded amount will be
the new interest rate wntil the next Change Date,

(I Limits on Interest Rate Changes

The interest rate will never increase or decrense by more thun one pereentage point (1.0%) on any single
Change Dute, The interest rato will never be more thun five psreentnge points (5.0%) higher or lower than initiat
inlerest rate,

(£ Calewlation of Payment Change

II'the interest rate changes on a Change Dute, Lendor will caleulate the amount of momthly paymeat of priscipul
and interest which would bo necessary to ropay the unpaid principat belance in full ot the waturity date a1 the new
interest rote through substaatinlly ogual payments. In maoking such calenlation, Fender will use the wapsid principal
bulance which wouid be owed on the Chatge Date if thers had beon no delandt in payment on e Note, reduged
by the anmonnt of any prepayments to priceipul. The result of this caleulmtion wilibe the amount of the new monthly
payment of principal and intercst,

M

Docunen) Unpiess, Ine.
M 638201 (900%; (Page 1 of 2 pages) To Otder Call: LM 290 3484CHHax 847200621
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(I Notive of Changes

Lender will give notice to Borrowaer of any change mnthe intergst sute imd wonthly paymest anwunt. The notice
UsE be givet an feust 28 duys before e pew monlidy paymient amosnt s dwe, and must sot fordh (0 the date of tie
nolice, (1) the Change Date, (i) e old imterest rate, Gv) the now interest s, (v) the new menthly payines,
umount, (viythe Current indes wid the dute it wus published, (vit) the method of cileubating e change in sonthly
payrient amonns, and (diin) wey other nfoennmon whicl may be reauited by Taw from time o tine,

(G i fective Dite nf Chunges

A new gnteress rite enfeittited By agvordanee with paregraphis (€) aid () ol ths Rider wibl beconse efferive
oo the Change Do, Batrower shall maake o payment i the new monthiy amowl beginning on e 1isst payment
date which ocouss ut Teast 25 days afier Lesddor hug given Bottowet the notive of chonges required by Pirugraph {F)
uf this Ridee, Borraveer shull have no obligation o pry wny eronse i the mambly prment mount waleulnied i
avcesiier with Faynaraph (1) of ihis Rider for wny payment dale oceursing iess thas 285 days alter Lender has pven
the requizad okee, 11 ihe monthly paynen; ameunt calealoted fnaecordinee with Parsgraph 00 of tis Rider
destetsed, bl dender fuiled W give tinely notiee of the decrease wsd Borrower mode sy momthly payment amiunty
exegeding e vayment smeunt which should Buve been staed fnoa fimely notive, thes Borrower has the option 1o
either (1) demana e retarn o Botrower of any oXeess payment, with ierest Swerean st the Nowe il (0 e el
b the interest taie wateh shonkd nbve been stuted fn o umely potice), or (i) request that sy excess payment, with
bterest shereor at e Jdie rate, e npplied o8 peyment of prineipal. Lendsi’s abligmion o et gy excess
peynient with fterest anduuznd i nol ussignable cver if the Note iy otherwise assigied bafore the demnd for
fethh s ade,

Y SIGNING BELOW, Botrowes Gecopts wd sgress o the Teems and pravisions eomtuisted s pages 1 and 2
af this Adjustabie Rate Riger,

\ dktlao"}u/}'i,ff./ - 7 .
PRI N b 111 H./.[_M._. s (.
'I.o(m:"ju) Masylyx K‘[ﬁlﬂ Mgrm\ﬁ‘;r)

T . . g ~{8eab

Ahorrower Alarnwee

A\ TR et v v o« s e e e e O
Alurrower HJhorsavwer

Sign Original Onby)

) Bowwaent Papron, oo,
TUFSE GUY 10600 gy 2 0f T pages) o fnder Rl 1M N0 MMEINK 447150 (ol
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