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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 13, 1996, between AMERICAI¢ HATIONAL BANK & TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATCi SEPTEMBER 18, 1996 AND
KNOWN AS TRUST NUMBER 5046-HP, whose address Is 33 NORTH LASALLE STREET, CHICAGO, IL 80690
{referred to below as "Grantor”); and American National Bank & Trust Co. of Chicage, wtose address ia 33 N
LaSalle Street, Chicago, IL 60690 (referred to below as "Lender"”).

GRANT OF MORTGAGE. For valusbie considerstion, Grantor not personally but as Trusise under the
provisions of a deed or deeds In trust duly recorded and delivered to Grantor pursuant to a Tuel Agresment
dated September 18, 1936 snd known 8a 5046-HP, morlgages and conveys io Lender all of Grantor's right,
titte, and interest in and to the following described real property, together with all existing or subsequenily erected
or affixac buildings, impravements and fixtures, all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights {including stock in utilities with ditch or irrigation rights); and ali other rights,
royaltiea, and profits relating to the real propenty, including without limitation all minerals, cil, gas, geothermal and
simiiar matters, located in COOK County, State of ilinols (the "Real Property”): o

LOT 47 IN SHELDON'S ESTATE SUBDIVISION QF BLOCK 32 QF EXECUTORS'S OF WE JONES
SUBDIVISION IN SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN CGOK COUNTY, ILLINOIS.

The Real Propery or its address is commonly known as 3541 NORTH CLAREMONT, CHICAGQ, . ©0618.
The Real Property tax identification number is 14-19-301-010-0000.

Grantor presently assigns to Lender ali of Grantor's right, litle, and interest In and tc all leases of the Property and
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all Rents from the Preperty. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Monigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cede. All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated
Novrmber 13, 1996, between Lender and Grantar with a ¢credit limit of $55,000.00, together with all renewals
of, extensions of, modifications of, refinancings of consclidations of, and substitutions for the Credit
Agreement. The maturity dale of this Mortgage is November 13, 2001, The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currentiy is 8.250% per annum. The
Credit Agreemsnt has tiered rates and the rate that applies to Granter depends on Grantor's credit limit. The
interest rate 10'te applied to the credit limit shall be at a rate 1.000 percentage points above the index for a
credit limit of $49.529.99 and under, at a rate 0.500 percentage points above the index for a credit limit of
$50,00C.00 to $99,045.99, and at a rate equal to the index for a credit limit ¢f $100,000.00 and above, subject
however to the foliowing maximum rate. Under no circumstances shail the interest rate be more than the
lessear aof 18.000% per annun:or the maximum rate atlowed by applicabie faw.

Existing Indebtedness. The -words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebledness section ofihii; Mortgage.

Granfor. The word "Grantor® means AmSRICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT NATED SEPTEMBER 18, 1936 AND KNOWN AS TRUST NUMBER
5046-HP, Trustee under that certain Trus* Aqgreement daled Seplember 18, 1996 and known as 5046-HP.
The Grantor is the mortgagor under this Mexcage.

Guarantar. The word "Guarantor™ means and inciudes without limitation each and all of the guarantars.
sureties, ana accommeodation parties in connection with-the Indebtedness,

improverments. The word "Improvements” means any includes without limitation ail existing and future
impravements, buildings, structures, mobile homes affiser on the Real Property facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and in‘erest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge ouligaions of Grantor or expenses incurred
by Lender 10 enforce obligations of Grantor under this Mortgage, togelha., with interes: on such amounis as
pravided in this Mortgage. Specifically, without limitation, this Mortgage s-rures a revolvirg line of credit
and ghall secure not anly the amount which Lender has presently advanced io Grantor under the Credit
Agreement, but also any future amounts which (ender may advance to Grantor under the Credit
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Agreement within twenty (20) years from the date of this Morigage to the same eud=nt as if such future
' advance were made ae of the date of the execution of this Mortgage. The revoliing line of credit
({v obligates Lender o make advances to Grantor so long as Grantor comptles with al( the terme of the
(.. Credit Agreement and Reiated Documents. At no lime shall the principal amount of Indebtedness
§: secured by the Mortgage, not including sums advanced to protect the security of the Morigage, exceed

$55,000.00,
Lender. The word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the montgagee under this Mortgage.

Morlyage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
lirnitation all assignments and security interest provisions relating to the Personal Property and Rents,

Peraonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for. any
of such property; and together with aii proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means coliectively the Real Property and the Personal Property.
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Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” secticn.

Related Documents. The words "Relatedl Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemerts, environmental agreements, guaranties, security agresments,
mortgages, deeds of trust, and afl other itstrumems, agreemente and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means aif present and future rents, revenues, income. (ssues, toyalties, profits, and
other banefits derived from the Propernty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL "ROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBL\GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIG PAORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AMD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LG4/ ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MURTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE, Fxce{)! as otherwise provided in this Martgage, Grantor shall pay to Lender all
argwdo:rntthsisag'cgégg g%y this Morlgaye as they become due, and shaft strictly perform all of Grantor's obligations
un .

POSSESSION AND MAINTENANCE OF THF PROPERTY, Granlor agrees that Grantor's possession and use of
the Property shall be governed by the folloving provisions:

Posseasion and Use, Until in default, Grantar may remain in possession and control of and operate and
manage the Froperty and collect the Rents % om the Property.

Duty to Maintain, Grantor shall maintain the Tiroerty in tenantable candition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its vatue.

Hazardous Substances. The terms "hazardous viaste,” "hazardous substance,” "disposal,” "release,” and
“threatened rclease,” as used In this Mortgage, ¢hiall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensaticn,-and Liability Act of 1980, as amended 42 U.S.C.
Sectlon 9601, et seq. ("CERGLA), the Superfund Amencments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transportation Act 49 U.S.C. Section 1801, et seq., the Resource
Conservatton and Recovery Act, 42 U.S.C. Section 5301, et sec., or othes applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, Pezroleum and petrcieum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantar's ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Or substance br any person on, i:nder, about or from the Property;
(b) Grantor has no knowledge of, or reasen to believe tha{ there has beer, except as previously disclosed {0
and acknowledged by Lender in writing, () any use, generation, manufaciu e, ‘storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (il) any actuai or threatened ul.gation or ¢claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 1o nd acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizar ‘wser of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous v.asw or substance on
under, about or from the Property and (i) any such activity shall be conducted In teiollance with all
applicable federal, state, and local laws, regulations and ordinances, mciudmg without fimitarion those laws,
requlations, and ordinances described above. Grantor authorizes Lender anG its agents to erder upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspeclions or tests made by |
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or llability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are baged on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and walves any future Claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and ()}
agrees to indemnity and hold harmless Lender against any and all claims, Josses, liabllities, damages
Penames, and expenses which Lender may directly or indirectly sustain or suffer resulting trom a breac ot
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened rel@ase occurring prior to Grantar's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of thig section of the Morngage,
including the obligatian to indemnify, shalt survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or Gtherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or 1o the Property or any portion of the Proferty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products withou! the prior written consent of Lender.
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Removal of improvements. Grantar shall not demolish or remove any Improvements irom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imprevements, Lender ma

requive Granior to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at ieast equal value.

Lender's Rl?ht to Enier. Lender and its agents and representatives may enter upon the Real Property at all
reasonahle fimes to attend to Lender’s interests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentai Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 0 and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protevi. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth abave in this saction, which from the character and use of the
Property are readon2bly necessary ta protect and preserve the Praperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Montgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property of any nght, title or intgrest thergin; whether legal, bereficial or equitable; whether voluntary or
involuntary; whether by outright saig/ feed, installment sale contract, land confract, contract for deed, leasehold
interest with a term greater than three (3''years, lease~option contract, or by sale, assignment, or transfer of any
peneficial interest in or to any land trust nalding titie to the Real Property, or by any other methad of conveyance
of Real Property interest. If any Grantor is.2 carporation, parinership or limited liability company, transfer also
inciudes any change in ownership of more than tueity-five percent [25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be. of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or Ly lilinois law.

;I‘AA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Propeny are a part of this
ortgage.

fPayment. Grantor shall pay when due (and in ail events £eo. 1o delinquer}cy? all taxes, payroll taxes, special
1axes, assessments, water charges and sewer service charges levied against or on account of the #ropeny.
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens havinig oriority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and ascessrinls not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided ininz fallowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmeni,2r ciaim in connection with a good
taith dispute over the obligation 1o pay, $o0 long as Lender’s interest in the Pranerty is not AeoPardrzed. It alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) davs after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure ine discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate suret; tond or cther security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs énd /tiorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the ien. In iy ¢ontest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemert acainst the Property.
Grantceaé “shall name Lender as an additional obligee under any surety bond furnisted in the caontest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence or payment of the
taxes or assessmernts and shall authorize the appropriate %overnmemal official 10 defiver 10 Lender at any time
a written statement ot the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or othar fien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

r\F'AR(rgF'.‘EFlTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a seplacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shail aiso procure ano maintain comprenensive
general fiability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as tender may
require.  Policies shall be written by such insurance companies and in such form as may be reasonably
acceplable to Lender. Grantor shall deliver to Lender ceriificates of coverage from each insurer containing a

- _ﬁf?:‘ p ,J;r-j
P R

-
S -

o
<




P v

LTt SRS SRR R ST S

o OFJORCT(!L -
(Continued)

st(i’?ulalion that coverage will not be cancelted or diminishet without a minimum of ten (10} days' prior wrlittan
notice to Lender and not containing any disclaimer of the insurar’s llability for failure to give such notice. Each
ingurance policy alsc shall include an endorsement providing that coverage in favur of Lender will not be
impaired in any way by any act, omission or defauft of Grantor or any other person. Should the Real Property
at any time bécome locatéd in an area designated by the Director of the Federal Emergency Management
Afﬁancy as a special fiood hazard area, Grantor agrees to obtain and maintain Federal Flocd Ingurance for the
full unpaid principal balance of the foan, up to the maximum poilcy limits set under the National Flood
Ilnsurance Frogram, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promoptly notl‘fr Lender of arg loss or damage to the Property. Lender
may make proot of lass if Grantor faile to ao so within fiftesn (15) days of the casualty. Whether o7 not
Lender's security Is impalred, Lender may, at Its election, apoly the proceeds to the reduction of the
Indebtedness, payment of any lien aftecting the Property, or the restoration and repair of the Property. I
Lender elacts to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Impravemants in @ manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, sav or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in Zofault hereunder. Any r?mceec:is which have not been disburged within 1B0 days after their
recalpt and which cender has not committed 1o the repalr or restoration of the Property shall be ‘used first 10
pay any amount owiiin; 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be appli=f 10_the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the Inettedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at ‘Szie. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property crucred by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, ur at any foraclosure sale of such Property.

Compliance with Exlsting Indek'24r.a88. During the perlod in which any Existing Indebtedness described
below is in effect, comgﬁanca witl: the-insurance provisions contained In the instrument evidencing such
Existing Indebtadness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this-M<rgage would constitute a duplication of insurance raquirement. |
any proceeds from the Insurance become pavable on 10§88, the provisions in this Morigage for division of
Prgcg‘qg? shall apply only to that portion o' the proceeds not payable to the holder of the Existing
ndebledness.

Grantor's Report on insurance, Upon request of i.endar, however nct more than once a year, Grantor shall
furnish to Lender a report on each existing policy cf insurance showing: (a%'.he name of the insurer; (b} the
risks insured; (c) the amount of the palicy, (d)hthe pioferty insured, the then current replacement vatue of
such property, and the manner of determining that valug: and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, It Grantor fails to comply with arv-provision of this Mort?age. incluggag any
obligation to maintain Existing Indebtedness in good standing as requires Gelow, or if any action or proceeding 3
commenced that would materlally atlect Lender's interests in the PFO?( nty, Lander on Grantor's behalf may, but
shall not be required to, taka any action thal Lender deems appropriate. Aty amount that Lender expends In s0
doing will baar interest at the rate provided for in the Credit Agreement from (na date incurred or paid by Lender to
the date of regg}/mem by Grantor. All such expenses, al Lender's option, whi 4a) 0e payable on demand, (b) be
added to the balance of the credit ling and be appertioned among and be payabu: wd anr Instaliment payments
10 become due during either (i) the term of any applicable insurance policy or (i) the ramaining term of e Credit
Agresment, or (c) be treated as a balloon payment which will be due and payal!s at the Credit Agreement’s
maturity, This crtgage also will secure payment of these amounts. The rights proviued for in this paragraph
shall be in addition to any other rights ar any remedies tg which Lender may be entitied an uccount of the default.
Any such action by Lenger shall not be construed as curing the default ¢ as to bar Lender rem-any remedy that
it otherwise wouid have had.

gArlt?P.ANTY; DEFENSE OF TITLE, The following provisions refating to ownership of the Property-2:¢ a part of this
ortgage.

Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repont, or finaf title opinion
Issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Detense of Tile. Subject to the exceptior: in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Montgage, Grantor shall defend
the acticnt at Grantor's expense. Grantor may be the nominal party in such proceed’ng, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
frorn time o time to permit such participation,

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Property complies with
all existing applicabie laws, ordinances, and requlations of governmental authorities. P

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existi
indebtedness”) are a part of this Mortgage. 9P g g ( xisting

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the fien
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securlrég Eagment of an existinggobligaﬁon toc FIRST CHICAGC NBD MORTGAGE COMPANY described as:
MORTGA DATED OCTOBER 2,7 1996 AND RECORDED OCTOBER 3, 1996 AS DOCUMENT NO.
96755136, The existing obligation has a current principal balance of approximately $184,000.00 and is in the
original principal_amount of $184,000.00. Grantor expressly covenants and agrees to pay, or see to the
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any defauit under the
gngtrgtrggngss evidencing such indebledness, or any defgult under any security documents for such
indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongfage %y which that agreement is modified, amended,
extended, or renewed without the prior writen consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
or by any {)roc:edlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of thz ne: proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The ret proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atturrigys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy a'e such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nemiiol ?any in such proceeding, but Lender shall be entitled to panicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lenner such instruments as may be requesten by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES ANL-CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental {axes, fees any charges are a part of this Mortgage: .

Current Taxes, Fees and Charges. " Upnn recwesi by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whaevar other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall.reimburse Lender for ali taxes, as described beiow, tagether
with all expenses incurred in recording, periectna or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other cha ges for recording or registering this Mortgage.

Taxes. The following shall canstitute taxes to which this section applies: (a) a specific tax upon this type of
Mortfgage or upon all or any pant of the Indebtedness sevured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from:-=yments on the Indebtedness secured by this type of
Mortgage; (C) a tax on this type of Mortgage chargeat’e-against the Lender or the holder of the Uredit
Agreement; and (d) a specific tax on all or any pertion ofth< !ndeptedness or cn payments of principal and
interest made by Grantor.

Subseguent Taxes. If any tax to which this section_applizs is cnacted subsequent to the date of this

Martgage, this event shall have the same effect as an Event of Difauli (as defined below}. and Lender may

exercise any or all of its available remedies for an Event of Default as provided befow uniess Grantor either

a) pays the tax before it becomes delinquent, or (b} contests the tax a, orovided above in the Taxes and

t‘el?s %echon and deposits with l.ender cash or a sufficient corporate suret; bund or other security satisfactory
r. 1o lender.

";‘SECUHI?Y AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a
ecurity agreement are a part of this Mortgage.

. Security Agreement. This instrument shall constitute a security agreement to the axtznt-any of the Property
R constitutes Tixtures or other personal property, and Lender shali have all of the rights of‘a Cecured party under
. the Uniform Commercial Coce as amended from time to time.

-~ Securlly Interest. Upon request by tender, Grantor shall execute financing statements and fake whatever

... other action is requested by Lender to perfect and continue Lender's security interest it.ine Rents and

~. Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it available to Lender within three (3) days
aiter receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor} and Lender (secured party), frorm which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
| and in such offices and pldces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
‘ security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessarg or desirable
| in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
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ortgage on the Property, whether now owned or hereafter acquired by Grantar. Unless prohibited by law or
agreed 10 the contrary by Lender in writing, Grantoy shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Anormr-!n-Fact if Grantor fals to do any of the thln?s referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverln?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {o
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations fmf)oqed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction ot this Mort&age and suitable statements of termination of any ﬁnancinq
staiement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
Rermmed by applicable law, any reascnable termination fee as determined by Lender from time to time. |,

owever &%ymeo’ is, made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebledness an¢ thereaher Lendar is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to a&'{ similar parson under any federal of slate bankruptcy taw or law for the rellef of debtore, (b)
by reasort of any judgmunt, decree or order of any count or administrative body having jurisdiction over Lender or
an* of Lender’s property, o- (¢} b¥ reason of any settlement or comﬂromlse of any claim made by Lender with any
claimant (inciuding witnout wmitation Grantor), the Indebtedness shali be considered unpaid tfor the purpose of
enforcemant of this Mortgags «nd this Mortgage shall continue to be sffective or snall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrumant or agreement
gvidencing the Indebtedness and e Property will continug to secure the amount repaid or recovered to the same
extent as if that amount naver had-been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settiement or o apromise relating to the Indebtedness or to this Martgage.

DEFAULT. Each of the {ollowing, at the osiien of Lender, shall constitute an event of default ("Event of Default™)
under this Mon?age: (a) Grantor commits fraud or makes a matesial misrepresentation at any time In connection
with the credit fine account. This can inciuse, for example, a false statement about Grantor's income, assets
ltabilities, ar any other aspects of Grantor's finzicial condition. (b) Grantor does not meet the feegaymem terms of
the cradit line account. (ca Grantor's action or inacdun adversely affects the collatera! for the credit lina account or
Lender's rights in the colfateral. This can includg, Tor example, failure to maintain required insurance, waste or
destructive use of the dwelling, tallure to pay laxes, dewi: of all persons liable on the account, transfer of title or
sale of the dwailing, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, ar the use of funds or the dwelling for prohiuited purposes,

Agreement, this Mortgaﬁz and the Related Documents, and (b} the liens and security intarests created by this

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence af any Event of Detault and at any time thereafter,
Lender, at its option, may exercise any one or mora of the folirwing rights and rernedies, in addition to any other
rights or ramedies provided by law:

Accelerate Indebladness. Lender shall have the right at its.cziion without notice to Grantor to declare the
emlrga égciebtednass immediately due and payable, including any prupayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persanal Property,._ender shall have all the rights and
o}

remedias of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to taxe possession of the Property and
collect the Rents, {ncludinq amounts past due and unpaid, and apply the na! proceeds, over and above
Lander's costs, against the indebtedness. In furtheranca of thls right, Lender may raguire any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f (he flents are collected by
L.ender, then Grantor irrevocabl}r designates Lender as Grantor's attorney-in-faci-o endorse instruments
recelved In payment thereof In the name of Grantor and to negotiate the same anu coliect the proceeds.
Parmems by tenants of other users to Lender in response to Lender's demand shall satisa (e obligations for
which the payments are made, whether or not any proper grounds for the demand existes,, Lender may
exarcise its rights under this subparagraph eithar in person, by agent, or through a recelver,

Mortgagee in Possession. Lender shall have the right to be placed as morntgagese in possession of 10 have a
recelver appointed to take possassion of all or any part of the Property, with the power lo protect and preserve
the Property, to operate the Propenty preceding foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec,ewershgﬁ, against the Indebtedness. The
mongagee In ession or receiver may serve without bond if permilted by law. Lender's right to the

nitment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Irn a?tedness by a substantial amount. Employmen by Lander shall not disquality a person from serving as a
ecaiver.

{I#digtli Fr?rec!osure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
& Praperty.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remalniny in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available af law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exe:cising its rights and remedies, Lender shall be free to seil all or any part
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of the Praperty together or separately, in one sale or by separate sales. Lender shalt be entitfed to bid at any
public sale on ail ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Perscnal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nctice given at least ten (10) days before the time of
the sale or dispositior.

Waiver; Election of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPllance with that provision
or any other pravision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terme of this
Mortgage, Lerder shall be entitied to recover such sum as the cournt may adludge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, ail reasanable expenses incurreo
by wender thai<in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of it5 vights shall become a part of the indebiedness pavable on demand and shall bear interest
from the date of @xponditure until repaid at the rate provided for in the Credit Agreemenl. Expenses covered
b(\{ this paragraph-neitde, without limitation, however subject to any limits under applicabie law, Lender's
aftorneys' fees and Lincer’s legal expenses whether or not there is @ lawsuil, including attorneys’ fees for
bankeuptcy proceedings jino'uding efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-udgment collection services, the cost of searching records, obtaining file reports
(inciuding foreclosure repox:a& surveyors' reports, and appraisal fees, and title insurance, 10 the extent

ermitted by appiicable law. Grartor aiso will pay any cour! costs, in addition to ali other sums provided by

aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale tc. Grantor, shall be in wiiting, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed eHective when depositeoin. the United States mail first class, certified or registered matl,
postage prepald, directed to the addresses showr near the be%innmg of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
urpose of the notice is 1o change the pany's address’ All copies of notices of foreclosure from the Anlder of any
ien which has priority over this Martgage shall be sert 10 tender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lander informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus pravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Reiated Docuriients, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mor.gage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signec-Uy the-narty or parties sought to be charged or
bound Dy the aiteration or amendment,

Annual Reports, If the Property is used for purposes other than Granicr’s residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating incoma <eceived from the Property cunin

Grantor's previous fiscal year in such form and detail as Lender shall require, "Net.operatm% income” shal

$eag all ?‘taSh receipts from the Praperty less all cash expenditures made in connection with the operation of
e Property.

Appliceble Law. This Mortgage has been delivered to Lender and accepied tiy {.2nder in fhe State of
Minola. This Martgage shall be governed by and construed in accordance with ine iewvs of the State of
* lltinols.

- Caption Headings. Caption headings in this Mortgage are for convenience purposes only-ana are not to be
- used to interpret or define the provistons of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale ntn lt‘hLe %roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent af Lender.

Severabllity. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid o
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shali be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provisicn
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subjeci to the limitations siated in this Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and inure to the benefit of the parties, their successars and assigns. t
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the Incebledness by way of
{oab%z%;%nce or extension without releasing Grantor from the obligations of this Mortgage or tability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Martgage.
Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
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homestead exemption laws of the State of lliinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin an& orll_i;;ht shall operate as a waiver of such right or any other right. A waiver by
any party of & provision of thig £ gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other u{)rowsuon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor's obhqanons as to any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent {s required.

GRANTOR'S LIABILITY. This Mortﬂ?ge {8 executed by Grantor, not dpersonally but as Trustee as provided above
in the exercise of the power and the authorlty conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 10 execute this instrument). 1t is expressly understond
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each a~d all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Monipzge on the pan of Grantor, while in form purparting 10 be the warranties, Indemnities
represantations, coveaants, undernakings, and agreements of Grantor, are nevertheless each and every ane of
them made and intence¢ not as personal warranties, Indemnities, representations, covenants, undentakings, and
agreements by Grantor-v {or the purpose or with the intention of bmdm[% Grantor personally, and nothing in this

ortgage or in the Credr ~Acreement shall be construed as creating any itabllity on the part of Grantor personally
to pay the Credit Agresment nr any interest that may accrue theregn, or any other Indebtedness under this
Mortgage, or 1o perform any.covanant, undenakm;;. or agreement, sither express or implied, contained in this
Mortgage, all such liability, it any, being expressly waived by Lender and by every person now or hereafter
claiming anr right or security unuer thig oréggge. and that so far as Grantor and its successors personally are
concerned, the legal holder or holders ¢f the Creait Agreement and the owner or awners of any Indebtedness shall
120k solely 10 the rﬂoerty for the payinunt of the Credit Agreement and Indebtedness, by tha enforcement of the
lien created by this onga%e In the mannsi provided In the Credit Agreement angd herein or by action to enforce
the personal Hability of any Guarantor.

AMERICAN NATIONAL BANK & TRUST COMPAW-OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 18, 1996 AND KNOWN AS TRUST NUMBER 5046-HP ACKNOWLEDGES HAVING READ
ALL OF THE PROVISIONS OF THIS MORTGAGE ANQ NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED
ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNEL 3Y ITS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEFFEM? , 1996 AND KNOWN AS TRUST NUMBER 5046-HP
' /

/‘ !'j Iy

T’ A
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CORPORATE ACKNOWLEDGMENT

STATE OF Tl

) 88
COUNTYOF (20K \

On this [‘%&’ day of NO\/ ., 19 A >, before me, the undersigned Notary Public, personally -
apoeared _§_MICHAFL \WHELAN VICEPRESIDENT | of AMERICAN
NATIONAL BANK & TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 18,1936 AND KNOWN AS TRUST NUMBER 5046-HP, and known to me to be an authorized agent
of the corporation that executed the Mortgage and acknawledged the Mortgage to be the free and voluniary act
and deed of the corgorrtion, by autherity of its Bylaws or by resolution of its board of directors, for the uses and
purcoses therein mentizned. and on oath stated that he or she is authorized to execute this Mortgage and in fact

executed the Mortgage on ‘nenalf of the corporation. N
LAAASSALE 4
'

2, - i A A )
By ‘D(,w_7 r’{%’ Residing at ,@:‘%ﬂ{}'gga LA

ST OB .
BRIAM: 1'3;;\{5 A LNGIS

400
s 1101 W
\e T

Notary Public in and for the Stale o1 S E—-—- WOTARY PUBLIC

4 My COMMSSIon Exp

My commission expires
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