":‘f"‘\ -

.-
[

~, :,
e Y YERR0KE
1 e N J688086 1
i*.." f‘ ;‘:-\
g F oA
l) * .f:‘ f
L Py
- - , 7 pv“J {" ,il’
/. ( / &/4 ¥ . DERT-DY RECORDING 537,50 LR
Prep 71 T . / g"’.r : 'iﬂ“'}: *Tﬁ:':r" Sond 1115"1‘?}9‘6 1303000 |
Geraldine Schnock v < wT Y L RS -ZETIRS g
Asxociated Bank-Gliadstona Norwood ' CODE COUNTY RECORDER
5200 N. Central Avenus
Chicago, Il 6DELL
bt ] / .
MORTGAGE S
A
THIS MORTGAGE ("Security Instizinzat”) is given on NOVEMBER 13, 1996 . The mortgagor is °
Associated Dank ~ Gladstone Norwood u/ﬁ/n 519 dated March 20, 1980-—-cw-commnmnuaan

(*Borrower*). This Security Instrument is given to ASSOCTATRD BANK-GLADSTONE NORWOOD

which is organized and existing under the laws of Illinois ", and whose
addressis 5200 N. CENTRAL AVE, CHICARGO, IL 60630

("Lende ). Borrower owes Lender the principal sum of
ONg HUNDRED TIFTEEN THOUSAND AND NO/100

Vollas (US.§  115,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccur'ly Tnsirument ("Note"), which provides
for moathly payments, with the full debt, if not paid carlicr, due and payable on DSCLHTER 1, 2001 .
This Security Instrument sccures to Lezder: (a) the rcpayment of the debt cvidenced oy the Note, with intercst, and all
renewals, extensions and modifications of the Note; (o) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccurity of this Sccurity Insirument; and (c) the performance of Boriower’s covenants and -
agreements under this Security Instrument and the Note. For this purpose, Borrower does hezehj iuortgage, grant and

convey to Lender the following described property located in  Cook County, lilinois:
The South 1/2 of Lot 12 in Block 5 in L.E. Ingall's Subdivision of Block 5 .

and 6 in the Circuit Court Partiticn, being & Subdivision of the East 172
of the Northwest 1/4 and the Northeast Fractional 1/4 of Section 32, ¢ -
Townabip 41 North, Range 14, Bast of the Third Principal Maridian, in i
Coock County, Xllinoiz.
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which has the address of 6821 N. WAYNE, CHICAGO [Street, Cityl,
lllinois 60626 {Zip Code] ("Property Address');
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 §/90
@‘*BR(‘L) e VMP MORTOAGE FORMS - (40C)821-7201 Amended 5/61
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easerents,
appurtcnances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower is iawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiiute a uniform seeuritv instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and aay prepayment and late charges due undcr the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

- Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (2) yearly
taxes and assessmentz which may attain priority over this Security Instrument as 2 lien on the Property; (b) yzarly lzaschold
payments o~ grouuc.roats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i any; (2) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance vith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow Mers " Lender may, at any time, collect and hold Funds in an amoust not to exceed the maximum
amount a lender for a federally «riated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sextlement Procedures Act o1 1974 as amended from time to time, 12 US.C. Section 2601 ef seg. ("RESPA”), unless
another law that applies to the Fun’s'sets a lesser amount, If so, Lender may, at any time, coflect and hold Funds in an
amount not to exceed the lesser amoun’. Lepder may estimate the amount of Funds due on the basis of current data and -
reasonable estimates of expenditures of futire Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institutio) whose deposits are insuzed by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender 5ays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirc Rorrower to pey a one-time charge for an independent real
cstate tax reporting service used by Londer in connection with thic Joan, uniess applicable law provides otherwise. Unless an
agreement is made or applicabie law requires interest to be paid, Leader shall not be required o pay Borrower any interest
or earnings o the Funds. Borrower and Lender may agree in wiitiug, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of «by Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Fuud; 2z¢ pledged as additional security for all sums
secured by this Security Instrument,

Xf the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable 'aw If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may #0 rotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficieacy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promydy r:fund to Borrower any

. Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, piies to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or s»le as a cierit against the sums

: secured by this Security Instrument,
s 3. Application of Payments. Unless applicable law provides otherwise, all payments received by iender under
R paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under N
: %«" paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due uoder the Note. .
3 E‘*‘ - 4, Charges; Liens. Borrower shall pay a!i.iaxcs, assessments, charges, fnes and impositions attl.'ibutablc to the
Ce Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borsower
v+ shall pay these cbligations in the ianner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
b: time directly to the person owed payment. Borrower shall promptly furnish to Leadar all notices of amounts to be paid

under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good fajth the lien by, or defends against enforcement of the lien in, legal proczedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subovdinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a
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lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hezard or Property Insurance. Borrower shall keep the improvereats now c:dsting or hercafter crected on the
Property insured against loss by fire, hazards included within the term *extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

. periods that Lender requircs, The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lenders approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

. All iusurance policies and remewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the nghl to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all
n:cclpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ¢o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dameged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair-ie not economicaily {feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums ‘se<died by this Security Instrument, whether or not then dug, with any excess paid to Borrower. If
Borrower abandons the Toperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, ther @ ¢nder may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sezared by this Security Instrument, whether or not then due. The 30-day pcriod will begin
when the notice is given.

Unless Lender and Borrower othervise agree in wr:hng, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payiniats referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propcrty is acquired %y Tender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Sroiction of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
cxecution of this Security Instrument and shall continue 1 occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be
unreasonably thhhcld, or unless extenuating tircumstances exist which are beyond Borrower’s control, Borrower shall not
dcstroy, dsmagc or impair the Property, allow the Property to detenorats, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or proceeding, whether civil or ennunal, is bcgun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impsir the Yen created by this Security [nstrument or
Lender’s security interest. Borrower may cure such a default and reinstate, ‘as provided in paragraph 18, by causing the
action or procccding to be dismissed with a ruling that, in Lender's good faith ze‘ermination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien creared b ihis Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan applicativa process, gave maicrially false or
inaccurate information or staiements to Lender (or failed to provide Lender with any matexul m.formanon) in conncction
with the ican evidenced by the Note, including, but not limited to, representations concerning Poriower's occupancy of the
Property as a principal residence, If this Security Instrument is o a leasehold, Bosrower shall cumrly with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, :

7. Protection of Lender’s R]ghts in the Property. If Berrower fails to perform the covenants and agreiiacnts oontmncd
in this Security Instrumext, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
88 a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations}), then Lender may
do-and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, nppcaring in court,
paying reasonable attorneys’ fees and entering ou the Propecty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Bomw-r sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lzrder to Borrower
requesting payment.

8. Mortgage {nsurance. If Lender required mortgage insurance as a coodition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, 1If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower sball pay the
@ -6A{IL) woca Form 3014 9/90

ILSDu {4/21/58) Pagelolt




UNOFFICIAL COPY

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

insurer approved by Lender. If substantially equivalent mortgage insuraace coverage is not available, Borrower shall pay to

Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in

lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insuiance in

effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in accordance with any written

agreement between Borrower and Lender or applicable law. -
9, Inspection. Lender or its agent may make reasonable cotries upon and inspections of the Property. Lender shall :

give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any :
condemnation or otber taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid t< e ader. '

In the event of 4 total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or na. then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valds of the Property immediately before the taking is equal to or greater than the amount of the

" surs secured by this Security lustrument immediately before the taking, uness Borrower and Lender othezwise agree in
writing, the sums secured by this Seurity Instrument shall be reduced by the amount of the proceeds multiplied by the
follawing fraction: (a) the total arzcant of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately befor® the taking. Any balance shall be paid to Borrower. In the event of a partial taking -

 of the Property in which the fair market vaiue of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, tnless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be apyiies to the sums secured by this Security Instrument whether or not the
sums are then due. .

If the Property is abandoned by Borrower, or if, ‘a’tcr notice by Lender to Borrower that the condempor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the aotice is
given, Lender is authorized to collect and apply the proceeds, st fis nption, either to restoration or repair of the Property or
tc the sums securcd by this Security Instrument, whether or not Licr due.

Unless Lender and Borrower otherwise agree in writing, any aprisuation of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs ¥ 2ad 2 or change the amount of such paymests.

11, Borrower Not Released; Forbearauce By Lender Not a Waiver, F-icnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Len der o any succsssor in interest of Borrower
shall not operate to release the Liability of the original Borrower or Borrower's soziacsors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to =xicud time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of #u-dnmand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any 13ght or remedy shall not be a
waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenan's aud.agrecments of this

¢’ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 20 the provisions of

' (.i' paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Aay Borrower who co-rigns this Security

' F“ Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mertgage, grent 43¢ convey that
E."f Berrower’s interest iu the Property under the terms of this Security Instrument; (b} is not personally ¢bligated to pay the

.- sums secured by Lhis Security Instrument; aod (c) agrees that Lender and any other Borrower may agree to extend, modify,

¢ forbear or make any accommodations with regard to the terms of this Security Instrumeat or the Note without thal
¢  Borrower’s consent.

- 13, Loan Charges. If the loan securcd by this Security Instrument is subject to a law whick sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chargs to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refinded to Borrower, Lender may choose to make this refund by reducing the priacipal owed under the Note or by making
a direct pavment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

1d. Notices. Any notice to Borrower provided for in this Security Insorument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Aay notice to Lender shali be given by
@5 BA{IL) Bsoa Form 3014 9/90
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whez given as provided
in this paragraph. -

15, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Secusity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. :

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any interest i it
is sold or transferred (or if a beatficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, '

It Lender exeiciz»s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fzom the date the notice is delivered or mailed within which Borrower must pay all sums secured by -

this Security Instrument. ¥/ Rarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedica permitted by this Szcusity Instrument without further notice or demand on Borrower. :

18, Borrower’s Right to-Kziostute, If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrvaat discontinued at any time prior to the casiier of: (a) 5 days (or such other period as
applicable law may specify for reiuscatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a juigraat enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be du:s.under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othe:' covenants or agreemeuts; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, rcasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Gecarity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Inst:ument shall continue unchanged. Upon reinstatcment by Borrower,
this Security Tnstrument and the obligations secured hercby sha'l remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accricration under paragraph 17.

19, Szl of Note; Change of Loan Servicer. The Note or-a yartial interest in the Note (together with this Security
Instrument) may be sold oune or more times without prior notics 1o PusTower, A sale may result in a change in the entity
(knowx as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
raay be onc or more changes of the Loan Servicer unrelated to a sale of thz iote, If there is a change of the Loan Servicer,
Burrower will be given written notice of the change in accordance with paragiaph 14 above and applicable taw. The notice
will statz the name and address of the new Loan Servicer and the address to wiizo payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, “icposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cls¢ito do, anything affecting the
Property that is in violation of any Emvironmental Law. The preceding two senteaces shall nut apziy to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoynized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or-uther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 4z Zavironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrower
shall promptly taks all necessary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As -

used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but mot prior tu acceleration under parngraph 17 unless
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applicabie law provides otherwise), The notice sball specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not Jess than 30 dnys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in scceleration of the sums
sechred by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall furtber
inform Borrower of the right to relnstate after acceleration and the right to assert in the forzclosure proceeding the
ron-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified fn the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judiclal
proceciling, Lender shall be entitled to coilect all expenses incurred In pursuing the remedies provided in this paragraph
21, tncluding, but not imited to, reesonable atforneys’ fees and costs of title evideace.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeat without chasge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homaestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to %ais Security Ipstrumeat, If one or more riders are exccuted by Borrower and recorded together with
this Security Instrumer:, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covenaits and agreements of this Securiiy Instrument as if the rider(s) were a part of this Sccurity

Instrument,
] Adjustable Rate Rider [__1 Condominium Rider [ 114 Family Rider
L] Graduated Payment Rider [_) Planned Unit Development (] Biweekly Payment Rider
Bailoon Rider [ Rider Rate Improvement Rider ] Second Home Rider
[ vA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and aprees to the terms and covenants contained in this Security

Instriiia Bcunabtis sy deiadexeansd by Bomays 4hdracorded with it

WitBeldBsvicuzlly bt solo'y as Trsto0 s o pomrsip T Associated Bank-Gladstone Norwood u/t/n 519

Acrement oyn oe Truat Mol | Bl Asaren: Azted March 2C, 1980, not personally (Seal)
I MY M 73 808 o arend <nrd sy e o oy p “h L bITCIUITIY 58 LLUSEGE. !
LY MLLIBLANAOl T G s S min  aai Tries ¢ ~Borrowes
which sy mout fon iasinnaof vl Tmey ot Ryl E ‘v,’fﬂl"l":{){f{:( it
ML &l TN EEN SR 3 . s s T.I - B e 2 —— 4 b - ——
abf}f’,‘": O O MY LU 02t Wh 1 g D e, Asyti Trust Officer
BNG Sa Trusiess 31 ol Da rotscnaiy ftde b prastgm ~-—{Scal)
ofany of e tamizand condlin T ] / Bomowsr
OF CO BN O, e 0 o Sed mreste y ot b sttest: i BN\ C/\ Ll )
recpoct thnrslo. Any end gl poresnal latdiy of {530, Vice President
Ateociaind Dok, G:EG’-‘.:CHZ\NC:\‘;’_’)(,(E bl ARy -_--._'-,;.{scal) JSC&I}
o pan S e T T v O S Bqnmr A Borrowes
, STATE OF ILLINOIS, County ss:
f;. I, undersignec-w-~um---ooeooowowo~-—- 4 Notary Public in and for said county and state do bereby certify
e - " - )
C:L: that Fleanor Kabala, Asst. Trust 0fl:icer and randall Lehne . ASsY, vice President--
o R Y
e )
o , personally known to me to be the same person(s) whose name(s)
t:. subscribed to the foregoing instrument, appearcd before me this day in person, and acknowiedged that
S 10 l0Tegomg I ppearcc. y i pe . :
& signed end delivered the said instrument as their--  free and voluntary act, for the uses and purposes therein set forth.
' Given under my hand and official seal, this ~ }ath-- jy of November--- . 1996
. T
My Commission Expires: possrtod ‘?Z‘_ - Ah’z-.
Notary Public
1' . 7 MR ,-,‘.Lu
$COFIICIAL SEA.
3  GERALDIKE SCHNOCK o
3 NOTARY PUBLIC, STATE OF JLLIN !
3 My Commission Explres 0572119
¢
-SR({IL) wsoz) Form 3014 9/60
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. Loan #225669150

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1378 dayof NOVEMBER, 1996 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
sccure the Borrower's Note to ASSQCIATED BANK-GLADSTONE NORWGOD

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

§821 N. WAYNE
CHICAGO, IL 60626

{Property Address]

The intercst rats staied on the Note is called the “Note Rate.” The date of the Note is called the “Note
Date.” I understand the Leader may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who takes the Not<, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is cal’'éd the “Nate Holder.”

ADDITIONAL COVENANTS. 'n acdition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenani 2.6 agree as foliows (despite anything to the contrary coatained in the
Scourity Instrument or the Note): " .

1. CONDITTONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security /nstrument (the “Maturity Date™), 1 will be able to obtain a
new loan (“New Loan”) with a new Maturity Date of | FECEMBER 1, 2001 , and with

an intcrest sate cqual to the “New Note Rale” determines in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (the"Conditional Refinancing Option”), If those
conditions art not met, I understand that the Note Holder is ur4cr no obligation to refinance or modify the
Note, or to extend the Maturity Date, and that T will have to repay the Note from my own resources or find a
lender willing to lead me the money to cepay the Note.

2. CONDITIONS TO OFTION : '

If I want to exercise the Conditional Refinancing Option at maturity, certaia ccuditions must be met as of
the Maturity Date. These conditions are: (1) I must still be the owner and occupax!. of the gropcrty subject to
the Security Instrument (the "Property”); {2) I must be current in my mouathly paymen's and cannot have been
more thau 30 days latz on any of the 12 scheduled monthly payments immediately precedizg e Maturity Date;
S) no lien against the Property {except for taxes and special assessments not yet due and “puysble) other than

at of the Security Instrument may exist; {4) the New Note Rate cannot be more than 5 peccentage points
above the Note Rale; and (5) I must make a written request to the Note Holder as provided iz Sectior 5 below,

3, CALCULATING THE NEW NOTE RATE
. The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
~ required net vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singts Farnlly - Fannie Mae Uniform instrument Form 3180 12/89
a2
VMP MORTGAGE FOREAS « (315700-$100 - (300)321-7261
FM3180 pyoimy Dlatibuted by FORMATION TECHNOLOGIES, INC. - (B0Q927-0798
Prge 1ol 2
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one-haif of one percentage point (0.5%), rounded to the nearest one-cighth of anc percentage point {0.125%)
(the "New Note Rate"), The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using corparable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above

" the Note Rate and all other conditions required in Scction 2 above ore satisfied, the Note Holder will determine

the amouat of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus g:)
accrued but unpaid interest, pius (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date gassuming my monthly payments then are current, as required under Section 2 above), over the
term of ths New Note at the New Note Rate in equal monthly payments. The result of this calculation will be

 the amount of iy new principal and interest payment every month until the New Note is fully paid.

5, EXERCISING (P CONDITIONAL REFINANCING OPTION

" Section 2 above are met, The Mate Holder will provide my payment record

The Note Holder v notify me at least 60 calcadar days in advance of the Maturity Date and advise me of
the principal, accrued bat rapaid interest, and ail other sums I am ¢d to owe on the Maturity Date. The
Note Holder also will advis: we that I may exercise the Coaditio Rcﬁnanc:? Option if the conditions in

information, together with the

- name, title and address of the persoil representing the Note Holder that I must notify in order to cxercise the
Couditional Refinancing Option. if I mcet the conditions of Section 2 above, I may exercise the Conditional
Refinancing Optiou“% notifying the Note Holder no later than 45 calendar days prior to the Maturity Date,
The Note Holder will calculate the mied New Note Rate based upon the Federal National Mortgage
Association’s applicable published required et vield in effect on the date and time of day notification s
received by the Note HolScr and as calculated 17 Section 3 above. I will then have 30 culendar days to provide
the Note Holder with acceptable proof of my required. ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me ¢{ the new interest rate (the New Note Rate), new monthly
payment amount and a date, time and place at which i ras! apgcar te sign any documents required to complets
the required refinancing, T understand the Note Holder wiXi charge me a $250.00 processing fce and the costs

associated with updating the title policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to iho terms and covenants contained in this
Balloon Rider,

Associated Bank-Gladstone Norwood wm/t¢/n 519

M Documentis signedby Aseceiatod Bank, CladtoneMoncend dated March 20, 1280, not personallv hut solely
&G

tonolery 25 Trusten urdar i ooddnin Treet sa trustee,

Jho! iplaidually U
Moedientknownas Tatin, 2457 SadinslArroemn (Seal)

Gy MEsd &

dhsect and ry o atanat &0 Tatien .Borrower

Wl

Whicy may rsultirein ha sipning ofthis Dova - tetadie pays g .
b0 Caly out of any trust propry which may Dl Lo msrsunger Ry AUl A e _/)_{A',ed.c/ (Seal)

b angof the lemace

reloaparenaily flatts s o podermanco AsSSt. Trust Officer

. . - -Borrower
nd senditions of v Desumant st dly

b conckiion of tho Yis of sid preperty o for wy egisamanteith  apteae: / - f (’// o (Seal
\LHeady

osnacl theralo,
200 ated Bank, Gl
oy e pariys hoae's

an ! opl panal  [jetiie 7 g g
Any end gl persenul Hazhitty of Asst. ¥ice President . -Bosrover
astona-anyodis by eorat e

n..;4|...ipy.-,.."-‘\:.-r.., R LR P
(Seal)
«Horrower

[Sign Original Only]

) a2
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1-4 FAMILY RIDER

¥ Assignment of Rents

oy THIS 34 FAMILY RIDER is made this 13TR  dayof NOVRMBER, 1996 ,
end is incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or
Scctirity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Notc to ASSOCIATED BANKR-GLADSTONE NORWOCD

(the “Lender”}
of the same date and covering the Property described in the Security Instrument and located at:

6831 N. WAYNE
CHICAGO, IL 60626

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtier covenant and agree as follows:

A. ADDITIONAL PROPER1Y SURJECT TQO THE SECURITY INSTRUMENT. In addition to the Property
described in the Secusity Instrument, St following items are added to the Property description, and shall also
constitute the Property covered by tac Sciurity Instrument: building materials, appliances and goods of every
naturc whatsocver now or hereafter lovated in, on, or used, or intcnded to be used in connection with the
Property, including, but not limited to, thase for the purpases of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, firc preveptica and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, watcr heaters, weter closets, sinks, ranges, stoves, refiigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, s(orn. doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabincts, panclling and attacues iloor coverings now or hereafter attached to the
Property, all of which, including replacements and additions Yaereto, shall be deemed ta be and remain a part of
the Property covered by the Sccurity Instrument. All of the iozegoing together with the Property described in
the Security Instrument (ot the leasehold estate if the Security Insrviment is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the “Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall 2ot seck, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed i ariting to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any govcr-arnfal body applicable to the
Property.

C. SUBORDINATE LIENS, Except as permitted by federal low, Borrower shall not allow a»y lien inferior to
the Sceurity Instrument to be perfected against the Property without Lender’s prior written peran=sion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in additiox ¢ the other t?;
~ #azards for which insurance is required by Uniform Covenant 5. -
Ny
.+ E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. E
o ™
~F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first seatence ¥y
. in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remainiog covenants o,

* and agreements set forth in Uniform Covenant 6 shall remain in effect, :

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in conaection with leases of the Property. Upon the assignment, Lender
shali have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “leasc” shall mean “sublease” i the Security Instrument is on

a leasehold.
MULTISTATE 14 FAMILY RIDER -Fannle Mas/Freddie Mac Uniform Instroment Form 1170 9/%
a7 YMP MORTGAGE FORMS - 3131200-8100 - (BOGA21-7201
& MO0 Crstribuled by FORMATION TECHNOLOGIES, INC, - (BONQ7-ITH
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
- absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Leader's agents to collect the Rents, and agrees that each tenant of the Property shail pay the Reats to Leader )
ot Lender’s agents. However, Borrower shall receive the Reats until (i) Lender has given Borrower aotice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents arc to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute .
assignment and not an assignment for additional security only.
¥ If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
¢ as trustec for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
K Lender shall be entitled to collect and receive ali of the Rents of the Property; (iii) Borrower agrees that cach

’
(';", tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agenis upon Lender's wrilten
o demand to te iznant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
o, agents shall be upplied first to the costs of taking control of and managing the Property and collecting the
- Reats, including, bv: not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and
(a maintenance costs, ;asrance premiums, taxes, assessments and other charges on the Property, and then to the
i B sums secured by the S¢owity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shail
“. . be liable to account for oalv (rose Rents actually received; and (vi) Lender shail be eatitled to have a receiver

appointed to take possession o{ and manage the Property and collect the Rents and profits derived from the
Property without any showing as 10 the inadequacy of the Property as security.

If the Rents of the Property 2. uot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rent| any funds expended by Lender for such purposes shall become
indebicdness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Foriover has not executed any prior assignment of the Rents and
has nct and will not perform any act that would piivent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointe recciver, shall not be required th #nter upon, take
control of or maintain the Property before or after giviag notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do-=4 4t ay time when a default oceurs. Any application
of Rents shall not cure or waive any default or invatidate an-other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secur<d Uy the Security Instrument are paid in tull,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be 2 breach under the Security Instrumeat ard Lender may invoke any of the

remedics perntitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and picvisions contained in this 14

Family Rider. Associated Bank ~ Gladston2 lNoxrwood u/t/n 519
. e by Asenciz” o Banl, Giadeon: -Nervood dated March 20, 1980, not personally but solely
This Document i siged by Aceacie" - Banl Glacrions Ronvadd oy o o ee
not ndividually but zofoly 06 Truisd untar a cartmn Tt e, Bjscaiz i
M men e az Trect Mo, 0 D /] Sad bustfrmaman p ) ]
. i ik et A b g Sy s inTe mEA ||\5"'L:_f'~.,'.: €. -
i ‘é.’eab‘;rnz‘.umF.-:tl.9|v.-r’:.h.}:_E.:a'{t.‘:..rﬁ... 111‘:" ....“l 'ec b1 0 .f'-vv_'fzu('ff,i,ﬁ"_cd-_, (Scﬂ).*
bany may pault fromm g Siring of Gaa Ue. cra e Ty -
o 'on’"wlc{anymicf.;,:'oa::'..'r/w.}“.:chr:*.f.‘,“..1 dpwreynder,  ASSE. LTUS cer - -Boruwer
; i A ' + \ T T Al ] .
a%asnid Trusiet shal rotbo prrscuivhistle e hoporlenyance rests / \ ~ z_.// .'
o#fycfﬁ':atermsamicondit}mscﬂ Big DnonEnt or e vty AA es \)’1 - -.‘d - s (Seal)
by o - At e Tam g AATAGTD bl Sst' ce residen ] v
orpordition of tho title of said prepery o for &y ;g.r.s.;j:r’x. \h o
resp‘ecl thereto. Aty aad all personel i:e.;m.y' c "°"°" |
Asroaialod Bank, Gladstone-Nowasii i1 by raasty r;;:m;l (Seal)
HE LAl ) g

" N I LT
SNl Sive

by tha patiics herpto i that tasractive
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