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THES MORTGAGE Scourily Instrumient”) is given on November 8, 1994
The mortgagor s JOHN g _4C DONNELL and PRISCILLA E. MC DONNELL, HUSBAND AND WIFE

("Baorrowsy 7). This Security Insirument is given (o

LIBEKRTY FEDERAL SAVINZ, ANK '
which is organized and existing under the faws G, the United States of America , anict whose address is

5700 N. LINCOLN AVENUE, CHIUALO, ILLINOIS 60659
("Lender”), Borrower vwes Lender the principad sum of

TWO HUNDRED FIFTY THOUSAND AND 0U(/100
Dullars (1.8, 8 250,G00.00 1 Thas deby iy ovidenced by Borrower's note dated the same date as this Seeurity
Jnstrumient ("Note"), which provides for monthly paymenis; wthy the full debt, if not paid carlier, due and payable on
December 1, 2026 . This Security fastrument spcuess to Lender: (a) the repayment of the debt evidenced
by the Note, with interast, and all renewals, extensions and modifiwaaeas ol the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o0 protect the sceurity of this Security Instrument; and (¢ the perfermance of
Borrower's covenants and agrecments vnder this Security Instrument and-ae Now, For this purpose, Borrower does herchy
mortgaye, geant and convey 10 Leader the fofiowing described property focated (n :
E COOK County, lftinois:

LOT 3 IN BLOCK € IN FLOSSMOOR PARK, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST
1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWJWSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, IZTLiNOIS

T E808Y6

PERMANENT INDEX NUMBER: 32-~06-311-012-00600
which has the address of 2325 CARROLL PRRKWAY FLOSSMOOR
[Street| {Ciy) '
L £y .
Minois 60422 ("Praperty Aiduress"), R \""7( Ve,
[Zip Cude) ' S .
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TQGETHER WITH all the improvemoents now or hereafter erected on e property, and ali casemients, appuriciances.
and Hixtures now or herealter a part of the propeny, All replacements and additions shall also be covered by this Security
Insteument. Al of the foregning is seferred to m this Security Instrument as the "Bropenty.”

BORROWER COVENANTS that Berrower s fawlwlly seised of the ostate hereby comveyed and has the nght 1o
mortgage, gramt and convey the Property and that the Propenty is unencambered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to twe Property against all clismy and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for pattonal use and non-untform covenants with
limited variations by junisdiction 1o constitute a unsform sccurity instusnent covering real propeety,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noe.

2. Funds far Taxes and Insurance, Subject o applicable law or to o writien waiver by Lender, Borrawer shall pay
i0 Lender on the day monthly payments ave duc under the Note, untif the Neie s paid in full. it sum (“Funds"h for: {a) yourly
tines amdd assesraients which may atin priority over this Security lnstrument as a Hen on the Propesty; (b yearly leasehold

ayments or ground, rents on the Property, if any! (¢} yearly hazard or property insurance premiums; (d3 yearly flood
wsarance prewisgas i3 any; (¢ yearly mortgage insurance premiums, if any; and (D) any sums payable by Borrower o
Lender, in accordanceswith the provisions ol paragraph 8, in lieu of the payment of mongage insurance premiums, These
items are called "Escrow Yems,” Lender may, af any tme, colleet and hold Funds in an amount not (o exceed the maximum
amount a lender for a fedoaldy relaed mortgage [oan may require for Borrower’s escrow account ynder the federal Real
Estate Settlement Procedures Actat 1974 as amended [rom time to time, 12 US.C. 82604 ¢f seq. ("RESPA™), unless another
faw that applics w the Funds seis 2 fesser amount. 11 so, Lender tnay, o any time, collect and hold Funds m an amount not o
cxeeed the lesser amount. Lendermay esumats the amount of Funds due on the basis of current daia and reasonable esimgcs
of expenditures of (wre Escrow lews o) otherwise in accordance with applicable law.

The Funds shall be hekd in an meltution whose depostls are insured by a federal agency, instrumentality, or ontiy
(including Lender, if Lender is such an instidetion) or in any Federal Home (oan Bank, Lender shall apply the Funds o pay
the Escrow items, Leader may aol charge Dorrawer for holding and applying the Furas, anpually analyzing the escrow
account, or verfying the Escrow Hems, unlest Monder pays Borrower inicrest on the Funds and applicahle Jaw permits
Lender 10 make such a change. However, Lender w2y dequire Borrower 1o pay a one-lime chatge for an independent real
cstate tax reporting service used by Lender in connceacn with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable Jaw requires mterest o be gady Lender shali not be required w pay Borrower aty iterest of
carnings on the Fuads. Borrower and Lender may agree inbwriting, however, that interest shall be pakd on the Funds. Lender
shall give o Borrower, without charge, an annual accounting Of 2ae Funds, showing credits and debits t the Funds and tae
purpose for which cach debit 1o the Funds was made. The Fundsare pledged as additional security for alb sumys sceured by
this Securily Instrument,

If the Funds held by Lender exceed the amounts persitted t07b¢ hicld by applicable law, Lender shall accoumt
Borrower for the excess Fands in accordance with the requitements of aopiicable Jaw. It the amount of the Funds held by
Lender ar any time is ool sufficient o pay the Escrow lwems when due, Lendor may so notily Borrower in writing, and. in
sieh case Borrower shait pay to Lender the amount necessary o make upthe seficiency, Borrower shall sinke up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

»  Upon payment in full of all sums secured by this Securily Instrument, Lender-spail prompely refund 1w Borrower any
Funds held by Lender. 16, under paragraph 21, Lender shall sequire or sell the Properiy, ender, prior t© the acquisition or
= sabe of the Property, shali apply any Funds held by Lendse at the time of acquisttion or seie, as a credit against the swmy
Lbeured by this Sccurity Instrument,
L Application of Payments, Unless applicable law provides otherwise, ol paymenty recoived by Lender under
agraphs | and 2 shall be applied. {irst, to any prepayment charges due under the Nole; second o Aniunts payable uider
}{amgmph 2; third, 1o imierest due; fourth, Lo principal due; and last, w0 any late charges duc under the Nede
?.3 4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges, fines and impositions stribmabic o the
Wroperty which may atiain priority over this Security [nstrument, and leaschold payments or ground rents, fvdny. Borrower
shalt pay these obligations in the manner provided in paragraph 2, or if not paid i that manaer, Borrower stial! pay them on
time dircctly to the person owed payment. Borrower shall prompuly furnish to Lender all notices uf amounis w be paid under
this paragraph. If Borrower makes these paymenls dircctly, Boreower shall prompily (urnish o Lender reccipts evidencimg
the payments,

Borrower shal! proraptly discharge any licn which has priority over this Security Instrument anless Borrower: 1a) agrees
in writing 1o the payment of the obligation secured by the hen in s maner acceptable w© Lender; (b) contests in gowd faith the
lien by, or delends sgainst enforcement of the lien in, fegal procecdings shich in the Leader's opinion operaie 10 prevent the
enforcement of the licn: or (€3 secarcs Tromn the hokder of the Lien an agreement saustaciory 1o Lender subordinating the lien w
this Security Instrumaent, ) Lender determines that ary part of the Property s sabject to a fien which may attain priossy over
this Security lastrument, Lender may pive Borrower 3 notice identfying the Yien. Borrower shall satisty the Jien or ke one or
more of the actions set forth above within 10 days of e giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property msured ggamst loss by fire, iwards included within the ermy "extended coverage” and any other havards, inclading
(oods or flooding, for which Lender requires insurance, This insurance shall be maintained in she amounts and
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for the periads that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shadl not be unreasonably withheld, 1T Borrower [ails to raainwain coverage described above, Lender
inay, at Lendet’s option, obain coverage o proteet Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and reacwals shall be acceptable 10 Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums aad cenewal aotices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lendoer, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insuranee proceeds shall be applied to restoralion o repair of
the Proprerty damaged, i the restoration or repair i uonommlly feasible and Lender’s security is not lessened, 1f the
restoction or repair is not econonvcally feasible or Lender's security would be lessened, the insurance procceds shall be
applied to the sums secured by this Sceurity Instrument, whether or not thea due, with any excess paid 10 Borrower, 1t
Borrower abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carrier has
oflered to seutle a clyim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Propirty or 1o panysutins secured by this Security Instrument, whether or ot then due, The 30-day period will begin when the
nouge 1S given. .

Unless Lender Gnd Borrower otherwise agree in writing, any application of proceeds to principat shalt nel extend or
postponie the due date GE e monthly payments eeferred 10 in pdrdydphs ! and 2 or change the amount of the payments, If
under paragraph 21 thePropanty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage o 1he Prupuly Dz 0 the acquisttion shall pass 1o Lender to the exient of the sums sceured by this Security
Instrument immediately prior @' sequisition.

6. Qucupancy, Preservadiier: Maintenance and Protection of the Prnperty, Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, estabhsh, and use the Property as Borrower's principal residence within sixty days after
the exvcubion of this Sccurity Insteumentapssshall continue W occupy the Property as Borrower's principal residence for at
foust vne year after the date of occupancy ~unless Lender otherwise ageces in writing, which consent shall not be
unrcasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall nol
destroy, damage or impair the Propenty, allow ty Froperty o deteriorate, or commit wiste on the Feoperty. Borrower shall
be in defanit if any forleilure action or proceeding, wwnother civil or criminal, is begun that in Lender’s good [aith judgment
could fesult in forfeiture of the Property or olherwise/malerially impair the lien created by this Security Insirument or
Lender’s sccurity interest, Borrower may cure such a defeult and reinstate, as provided in paragraph 18, by causing the aclion
ar proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the tew vreated by this Security Instrument or Lender’s seeurity
interest, Borrower shall also be in default if Borrower, during the-ana application process, gave muierially [alse or inaccurate
information or statements o Lender (or lailed 1o provide Lender with 2av material informalion) in connection with the loan
evidenced by the Note, including, but not fimited to, representations cosceaning Borrower's occupancy of the Property as a
pringipal residence, 10 this Security Instrument is on a leaschold, Borrower s'ip!! comply with all the provisions of the lease. If
Borrower acquires fee title w the Property, the icaschold and the fee tide shall necmerge unless Lender agrees o the merger
in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails v rerform the covenants and agreements
contined in this Security Instrument, oc there is & legal procecding that may sipnidieantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or 1 enforee laws or regutations), then
Lender may do and pay for whatever is necessary to prolect the value of the Property ard Leuder’s rights in thie  Property.
Lender's actions may include paying any sums sceuresl by @ lien which has priorily over this Jecurity Instrument, appearing
in court, paying reasonable auorneys” fees and entering on the Property 0 make repairs, Althousn vender may ke action
under this paragraph 7, Lender does nol have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Burrwcr securcd by this 7,0

Sccurity {nstrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shalt beuinterest from the .

date of disbursement at the Note raie and shail be payable, with interest, upon notice from Lender 1o Besrawer reguesting -5

paymen.

8. Mortgage Insurance, 10 Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instument, Borrower shall pay the premiums required o mamtain the morlgage insurance in effect, If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premioms required (o oblain coverage substantially cquivalent to the morigage insurance previpusly in effect, at a cost
substantially eguivalent o the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. 1f substantially cquivalemt morigage insurarce coverage is not available, Borrower shall pay o
Lender each month a sum cqual 10 one-wwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage tapsed or ceased to be in effect, Lender will aceepr, use and retain these payments as a Joss reserve in licu
of marigage insurance. Loss reserve payments may ne longer be required, at the option of Lender, if mortgage insurance
coverage {in the amoum and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premitms required 1o maintain morigage insurance in effect, or 10 provide a
foss reserve, untit the requirement for moretgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cnuies upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior 10 an inspeclion specifying reasonable cause for the inspection,
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10. Condemnation. The proveeds of any award or clam for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 1o Lender,

In the cvent of & total taking of the Property, the proceeds shall be applied 10 the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Bortower, In the event of 4 partial wking of the Propenty in
which the fair market vatue of the Property immediately before the taking is equal t or greater than the amount of the sus
secured by this Security Instrument immediately before the wking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mahiplicdd by the Tollowing
fraction: {a) the 1e1al amount of the sums secured immediately before the taking, divided by 75 the fair market value of the
Property immediately before the taking, Any balance shall be paid w Berrower, In the event of a partiz] uiking of the
Propenty in which the fair market value of the Propenty nmediely betore the taking is oss than the amount of the sums
secured immediately before the taking, unless Bosrower and Lender otherwise agree in writing or unicss applicable aw
utherwise provides, the proceeds shall be applicd to the sums secured by this Sccurily Instrument whether or not the sums are
then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers 1o make
an award of seitle wcham for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authonized tecallect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums sccured by thiv SeCorivtnstirument, whether or not then duc,

Unless Lender and Boreoveer otherwise agree in writing, any application of proceeds to principal shall not extend ar
posipone the due date of the wmontily payments referred o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Releascdy Forbearance By Lender Not a Waiver. Exiension of the vme for payment or
madification of amortization of me sup:e secured by this Security Instrument grapted by Lender 10 any successor in interest
ol Borrower shall not operate o release/ th e liability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required 10 commence progeedings against any SUCCESSOr i interest or refse 1o exiend time for payiment or
otherwise modify amortization of the swny secared by this Securily Instrumcent by reason of any demand made by the
original Borrower of Borrower's successers iy vacrest. Any forbearance by Lender in excreising any right or remedy shall
noL be a waiver of or preclude the exercise of uny=iyht or remedy.

12, Successors and Assigns Bound; Joint ane Yeveral Liability; Co-signers. The covenants and agreements of this
Security Instrumznt shall bind and benefit the suceessers and assigns of Lender and Borrower. subject Lo the provisions of
paragraph 17, Borrower's covenants and agreements shall‘oe Joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (4 is co-signing s Security Instrument only to mostgage. grant and convey that
Borrower's imerest in the Property under the terims of this Seovdity Instrument; (b) is not personally obligaed 1w pay the
sums secured by this Sceurity [nstrument; and {¢) agrees that Lerider and any other Bomrower may agree to exiend, maodily,
forbear or make any accommodations with regard o the terms Of bis Security Insirument or the Note without thit
Borrower's consent,

13. Loan Charges. If the loan secured by this Sceurity Instruecnt is_subject 10 a law which sets maximum loan
charges, and that law is finally interpreted 3o vt the interest or other loan chyrges collected or to be collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shall oo raduced by the amount necessary to reduce
the charge 1o the permitied limiy and (b} any sums already collected from Borroweewhich exceeded permiticd limits will be
refunded w0 Borrower, Lender may choose 1o make this refund by reducing the principa osved under the Note or by making a
dircet payment to Borrower, 11 a refund reduces principal, the reduction will be treated 78 apactial prepayment withowl any
prepayment charge under the Note,

14.  Notices. Any notice to Borrower provided for in this Sceurity Instrument shail e piven by defivering it or by
railing itby Nest class mail unless applicable L requires use of another method. The potice shail e direcied to ihe Propenty
Address or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall tegreen by {irst class mad

1o Lender’s address siated herein or any other address Lender designates by notce to Borrower. Any'natice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity instrument shall be governed by federal law arariae faw of the
jurisdiction in which the Property is located. In the event tiat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can

© be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Properiy or any imerest
in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred und Borrower is not @ naural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by
this Security Instrument. However, (his option shall not be exercised by Lenader if exercise 1s prohibited by federal taw as of
the date of this Security Insirument.

If Lender exercises s option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secyred by
this Secarity Instrument. If Borrower [ails to pay these sums prior to the expiration of this periad, Lender may mvoke any
remedies permitied by this Security Instrument without Turther nolice or demand on Borrower.,

18, Borrower’s Right to Reinstate. I Borrower meets cortain condidons, Borrower shail have the right o have
enforcement of this Security Instrument discontinued at any 1ime prior w the carlier of (@) 5 days {or such other period as
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apphcable law may specify for reinstatement)y belore sale ol the Property pursuant o any power ol sale contained in this
Sceurity Instrument; or (b) entry of a judgmient eaforcing this Security Instrument. Those condittons arc thal Borrowses: ()
pays Letidec all swns which then would be due under this Security Instrument and the Note s if no acceleration hiad occurred;
(b cwies any delault of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this Security
Eastrument, including, bul not limited w, reasonable attomeys” fees; and () wkes such action as Lender may reasonably
require (o assuee that the lien of this Seeurity nstrument, Lender’s cights in the Property and Borrower’s obligation o pay the
sums secured by this Security lasteument shall continae unchanged. Upon reinsialement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration had occurred. However, this
right @ reinstate shall ot apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servieer, The Note or a partial interest in the Note {ogether with this Security
lnstrument) may he sold one or more tmes withowt prior nolice 10 Borrower, A safe may result in a change in the entity
(known s tie "Laen Seevicer”) that cotfects monthly payments due ender the Note and this Security Instrument. There alse
may be one or pore changes of the Loan Servicer unrclated to a safe of the Note, 1 there is a change of the Loan Servicer,
Horrower will be given writien notice of the change in accordance with paragraph {4 above and applicable law. The notice
will state the nume and widress of the new Loan Servicer amd the address 10 which payments should be made. The notics will
alse contain any other inferruaion required by applicable faw,

2. Hazardous Substawess, Borrower shall sot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or §1 the, Property. Borrower shiall not da, nor allow anyone else 0 do, anything aifecting the
Property that is in violation of any/Bxvicomnenial Law. The preceding two sentences shall not apply 1o \he presence, use, or
storage on the Property of small quantiics of Hazardous Subsiances thit are gencrally recognived ta be appropriale to normal
residential uses and 10 maintenance of the Ploperty.

Borrower shall prompily give Lender writen notice of any wvestigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or privato.party invelving the Property ani any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1€ Barrawer learns, o is notified by any governmental o regulatory authority,
that any removid or other remediaion of any Hazardeas Substance affecting the Propenty s nccessary, Borrower shill
promptly take all necessary remedil actians in accordance with Environmental Law.

Ax used in this paragraph 20, "Hazardous Substances” are these substances defined as woxic or hazardous substances by
Environmenal §aw and the Jollowing substanees: gasoline-Xecasene, other Tammable or toxic petroleum products, xic
pesticides and herbicides, volutite salvents, mnerials containing wsnstos or formatdeliyde, and rdivactive materials, As used
in this paragraph 20, "Environmental Law” means Federal laws and 2avs of the jurisdiction where the Property is tocated that
relate o hedth, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther coverant and agree as follows:

21 Acceleralions Remtedies, Lender shald give notice to Borvawer zvlor to acceleration following Berrower's
breach of any covenant or agreement in this Security Instruoment (but nai prer to acceleration under paragraph 17
unless npplu‘ah!v law provides otherwise), The notice shali specify: (w) the defasaity (b) the action required to cure the
defaults (0) a date, not less than 30 days from the date the notice is given to Berrsiwer, by which the default must be
cured; and (d) that failure 1o cure the default an or before the date specitied in the Zsiice may result in acceleration of
the sums securee by this Seenrity Instrument, foreclosure by judicial proceeding and sin of the Property. The notice
shull further inform Borrawer of the right to reinstate after ucceleration and the right te-assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelevat.on snd foreclosure, If the
defuult is not cered on or before the date specified in the notice, Lender at its option may requice latmediate payment
in (ull of atl sums secured by this Security Instrument without Further demand and may foreelose this Security - #:
Instrument by judicinl proceeding. Lender shall be entitled to collect il expenses incurred in pmening the remedies '
provided in this paragraph 21, including, but not limited to, repsonable attorneys’ fees and costs of title ¢vidence, Tat

22 Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reicase this Sccurity
lnslml‘null without charge to Borrower. Borrower shatl pay any recordation costs, :

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

PR SN
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24, Riders to This Security Instrument, I one or wore riders are execumed by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(sy were 2 part of this Security Insisimnent,
(Check applicable box{es)]

’a Adjnsiable Rate Ruler D Condonnnium Rides D 1-4 Family gider
_J Graduated Payment Rider H Phanned Unit Development Rider D Biweekly Payment Riudes
oo i - -
L Balloon Rider L_J Rate Improvement Rider ] Second Home Rider

7 Otherfs sy

BY SIGNING BUELOW, Borrower aecepts and agrees 10 the terms and covenants contined in pages | througd 6 of this
Sccurity Instrument and/in 2oy eider(s) exected by Borrower and recorded with i1,

Witness: Y EILACNS:

Uw&vwﬁﬁw]) r[//{ j (; f;:fﬂ Z \‘KI/ \/a ')L—-,v_e‘/’_,'\_ lg( ah
C DONHELL

Myrrower  PRISCILLA E. MC DONNELL Bonower

ASephy ~(Sealy

CBortaw Rorrower

_(Seal) p (Seal)

-Murrower <Bosrower

STATE OF ILLINOIS County s COOK
///1(]/3 ﬁ-’\

do hcrcby certify that
JOHN J. MC DONNELL and PRISCILLA E. MC DONNELL, HUSBAND ARD WIFE

, personally known to me i be the same person(s) whoseaame(s) ARE
A subscribed 1o the foregoing wstrument, appeared before me this day in person, and acknowledged that THEY sipned
« and delivered the said instruments as THEIR fzee and volumary act, for the usesans purposes therein sct

¢¢ forth.
/J‘*- 195
Civen under my hanfi and official seal, lh)'t: day of ) a
';: - My Commission cxpir 5: "OI'FICML SEM ‘\\}r A/ /

LINDA M, PERAZZOL

!' tate ot 11 anf4iE Ny
Notar'y' Public. State o H ”? R Notary Pablic

. Notany redshic in and for said coumy and staie,

This nmrungu was prepared hy

\Der! Wdu (

(Name) THOMAS J_ GARVEY, ESQ. T
5700 N. LINCOLN AVE.
(Address) CHICAGO, IL 606589

Yneud }

Form 3014 %90
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ITEM 187606 (8408) (Page 6 of 6 pages) o Qroer Catt: 4-800-590. 239310 1ax B16-781.£131




-: ! ) --.'.- . . .. . ... L

o UNOFFICIAL COPY

BRI N

Loan No,  21-607178-2

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDEF brmade this 8TH tay of November .
19 96, and is incorporited into and shall B¢ deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed 0 Sccure
Debi (the "Security bnstrament”) of the same Gote given by the undersigned (the "Barrower") (o secere Borrower's Adjustable Ratg
Nule 10 LIBERTY FEDERAL SAVINGS BANK ithe “Lender”) of the same date {(the "Nowe") and covering the property
described in the Sceurity Instrument and located at:

2325 CARROLL PARKWAY, FLOS$MCOR, ILLINQIS 60422

| Prapesty Address)

The Note contains provisions alfowing for clianges i the mierestaate every 60 mos subject to
the limits stted in the Note. [ the interest rate increases, the Borrower's monghly payments will
be higher, I the interest rate deereases, the Borrower™s monthly payoents will be Tower,

ADDITIONAL COVENANTS. [n addition 10 thw covenants and agreements made in4ne decurity Insirwment, Borrower and
Lender Lurther covenant and gerec as (offows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of g.000 %. Section 4 of the Note providesior changes in the inierest

rate andd the monihly payments, as ollows:

"4 INTEREST RATE AND MONTRLY PAYMENT CHANGES -
{A) Change Dates .
The interest rte Uwill pay may change on the tirst day of  December 2001 . al_'l_('i

on it clay every  g0tmonth thercalter, Lach date on which my interest rate coudd change is called a "Change Date.” Vo

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. ‘The "Index" is the waekly average yield on
United States Treasury securitivs adjusted o a constant maturity of 5 YEAR(S), as mude available by the Federal Reserve
Board. The most recent Index figure avatdable as of the date 45 days before cach Change Daie is called the "Current Index.”

i the Index is no tonger available, the Note Holder will choose a new index which is based upon comparable information.
The Note Hotder will give me notice of this cholce,

{C) Caleulution of Changes

Betore each Change Date, the Note Holder will calculiate my new interest rate by adding TWO AND 25/100 percentage
ol 2.250 %) o the Carrent Index. The Note Holder will then round the resubt of this addition 1o the nearest

ABJUSTABLE RATE RIDER « Plans A2 sad A-3 T4 Famlly
ITEM 2645501 (9509 Puge | of T puges)

-

i

5

-t

88

<
®
"}

o

=2




. m— . . - ]

M . .:. R T - Lo m
, v . P ’ L § .

UNOFFICIAL COPY

one guarter of one percentage point (0.25%). Subject to the timits stated in Section 4(D) below, this roumbed amount will b my |
new injerest rate until the next Change Date.

The Note Holder wil! then determine the amount of the monthly paymemt that would be sulficiem w repay the unpaid principal
balance of my loan I am expected 10 owe on the Change Date in full on the matucity date al my new inierest rate 1 substantially
eyual payments, The result of this ealculanon will be the new amount of my monthly payinent.

{D) Limits on Interest Rate Changes

The rate of inferest § am required to pay shail never be increased or decreased on any single Change Date by more than
[:lonc perecntage point (1L.0%) [:fﬂ two percentage points (2.09%) [Check only one box] from the rate of interest 1 have been
paying for the preceding 60 moaths. My interest rate also shall never be greater than 12.000 %, of lesy
than 8.000 %.

(E) Effective Date of Changes

My new inlerest rate will become effective on cach Change Date. 1 will pay the amount of my new maonthly paynwent
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

{£) Notice of Chenges

The Note Holde i} mait or deliver 10 me a notice of any changes in the amount of my monthly payment helore the effecuve
duic of any change. Tha notice will inchide information required by law 1o be given me and also the tde and teiephone number of
a person who will answer apy aucstion I may have reparding the aotice.”

B, CHARGES; LIENS
Unitorm Covenant 4 of the Securtiy Instuument is amended to read as foHows:

4. Charges; Liens, Borrower shall pay allaxes, assessmants, and other charges, fines and impositions auributable o the Propeny
which may aitain a priority over this Secuizy fistrument, and Jeaschold payments or ground reats, i any, n the manner provided
under peragraph 2 hereof or, if not paid in stch siaaner, by Borrower making payment, when due, dircetly to the payee thereol.
Borrower shall prosaptly fusmish to Lender alf nitices of amounts due under this paragraph. and in the event Beirower shall make
payment directly, Borrower shall promply furmisic © Lender receipts evidencing such payments. Borrower shall promptly
discharge any licn which has priority over this Secunity instrument; provided, that Borrower shall not be reguired o dischage any
such lien so long as Borrower: (1) shall agree in writiiig t> the payment of the obligation sccured by such lien in 4 maaner
acoeptable o Lender; (b) shall in good Faih comest such e byg-er defend against enforcement of such fien in, fegal proceedings
which i the opinion of Lender operate to prevent the enforcersent of the lien or forfeiturc of the Property or any part thereof: or
{¢) shall scoure from the hokler of such lien an agrcement in a forzi sisfactory w Leader subordisating such ten w the Security
instrument.

If Lender detcrmines that all or any part of the Property is subject to.a fizn which may aain a prionily over this Sccurity
Insirument, Lender shalt send Borrower notice identilying such dien, Borr¢wershall satisfy such lien or take one or more of the
actions set forth above within ten days of the giving of notice.

. NOTICE
Uniform Covenant 14 of the Security Instrument is amended o read as follows:

(44 Notice. Except for any notice required under applicable law 10 be given in another minaer, (1) any noiice (o Borrower
£ provided for in this Security instrument shall be given by delivering it or by maiking it by first class mail addressed 1o Borrower it
Q.DL Property Address or at such other address as Borrower may designate by nolice o Lender ag proviosd herewn, and (b uny
Gtice 10 Lender shall be given by first class mail o Lender's address stated herein or to such other“pitzass as Lender may
igaie by notice t Borrrower as provided herein. Any notice provided for in this Security Instrument shalt ke deemed Lo have

't given w Borrower or Lender when given in the manner designated herean.

£
D% “UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 ol the Security Instrument is amended 10 read 1 follows:

15. Uniform Security Instrument; Governing Law; Severability. This form ol Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction w0 constitite a uniform security
insirument covering real property. This Security Instrument shall be governed by federal law and the faw of the jurisdiction in
which the Property is located. 1n the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions ¢l this Sceurity Instrument or the Note which can be given effect
without the conflicting pravision, and to this end the provisions of this Sccurify Instrument and the Note are declared 1o be
severable,

TIEM 2845512 (8509 (Page 2 of 3 pages;
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., TRANSFER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Uniformt Covenant 17 of the Security Instrument is amended 1o read as follows:
s
Y17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or an interest therein is sold
+ o transterred {or if a beneflicial interest in Borrower is sold o transferred and Borrower is not a natural person) without Lender's
! prior weitterr consent, Lender may, al Leader's option, declare all the sums secured by this Security Instrument 0 be immediately
4 due and payable. However, this option shalt not be exercised by Lender if exercise is prohibited by Federal law as ol the date of
s This Security Instrument.
Lﬁ_“‘ Lender exercises such option to oceclerate, Lender shall mail to Borrower notice of acceleration in accordance with paragraph 14
“hereol. Such notice shall provide a period ot not less than 30 days from the date the notice is mailed within which Borrower may
puy the sums declared duc. [f Borrower fails to pay such sums prior to the expination of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.  Nolwithstanding a sale or transfer,
Borrower will continue (0 be obligated under the Note and this Security Insteument unless Lender has released Borrower in writing,

I, LOAN CHARGES :

it the loaa secured by the-Security Instrument is subject 10 a faw which sets maximum loan charges, and hat faw is [linally
interpreted so that the interestGr other loan charges colleeted or w be collected in connection with the foan exceed permited timits,
then: (1) any such Joan chargestall be reduced by the amount necessary to reduce the charge o the permitted limit; and (2)"any
sums already coilected trom Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make
this refund by reducing the principalioyed under the Note or making 2 dircet payment o Borrower, 10 a refund reduces principal,
the veduction will be treated as o partial prepzayment under the Mote,

IN WITNESS WHERECF, Borrower has exezaie this Adjustable Rate Rider,

o ?ﬁ”{jm Rt
'/

/
Tl S L‘\ f / /(bf’“/t[\ - (Scal)

TTPRISCILGA 5. MC DONNELL -Borrower

(Scal)

~Borrower

{Siga Origimal Onlyf
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