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~ MIORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 8, 1986, briwaen Bank of Lyons, whose addrass is 8801 W. Ogden
Avenue, Lyons, IL. 60534 (referred o below as "Grantor"}; and Firat American Bank, whose nddreas Is 201 8.
Stale Street, P.O. Box 307, Hampahire, It 60140 {referrcu lo below as “Lender”),

GRANT OF MORTGAGE. For valuable consideration, Giaric not personally but as Trusise under the
provisions of a deed or deeds In trust duly recorded and deiiveras to Grantor pursuant to a Trusi Agreament
dated October 9, 1990 and known as Bank of Lyons Truat #3788 usted Oclober 9, 1990, morigages snd
conveys to Lender ail of Grantor’s right, title, and interast in and 1o tho foliuwing described real property, together
with aji existing or subsequently erected ar affixed bulidings, improvemaats nnd fixtures; all easements, rights of
way, and appurienances; all waler, water rights, watercourses and ditch righte upciuding stock in uiiiities with ditch
or irrigation rights); and ail other rights, royalties, and prolits relating 1o the real property, inciuding without
Himitation all minerals, oll, gas, geothermal and similar matters, located in Coolt County, State of fitinols {the
"Res! Property”):

LOT 94 IN TALMAN-AND TRIELE'S WEST 26TH STREET SUBDIVISION IN LAGF.A'GQE PARK, BEING A
SUBDIVISION OF THE EAST t/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/ OF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ii{ COOK COUNTY,
LLINOIS,

The Real Property or its addreas is commonly known as 1526 Homeatead, LeGrange, IL 60626, The Real
Property tax identification number is 15-28-403-018.

Grantor prasently assigns to Lender ait of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The laliowing words shall have the following meanings when usad in this Morigage. Terms nal
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America,

Borrower, The word "Borrower" means each and every person or entity signing the Note, including without
fimitation Letia Kochails and Tula Kochaiis.

Existing indebtedness. The words *Existing Indebtedness” mean the indebiedness described below in the
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Existing Indebledness secticn of this Morigags.

Grantor. The word “Grantar” means Bank of Lyons, Trustee under thal cerlain Trust Agreement dsied
Oclober 9, 1880 and known as Bank of Lyona Trust #3785 deted Oclober 9, 1990. The Granior s the

morigagor under this Mortgage.

Guarantor, The worg "Guarantor® means and Includes without timitation each and all of the guarantors,
gureties, and accommodation parties in cannaction with the indebtedness.

indebtednass. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obligations o Grantor or expensas incurrad by Lender
to enforcs obligations of Grantor under this Mortgage, together with interast on such amounts as provided In

this Morigage. At no time shall the principal amount of indebtednees securad by the l'ﬂm'lgn%v6 oot
ingluding #.one advanced to pratect the security of the Morigage, exceed the note amount of $31,700.00.

Note, The wourr “Note" means the promissory note or ¢credit agreement dated November 8, 1906, In the
original principat Zintunt of $31,700.00 from Borrower to Lender, together with ali renewals of, extensions of,
moditications of, reflnaings of, consolidations of, and substltutions for the promissory note or agresment.
The interest rate on the Wote s 8.260%. The maturity date of this Mortgage I8 November 8, 2001.

Persona! Property. The sourds "Persanal Property” maan all equipment, fixtures, and other articles of
Barsonal ?r ny now or herenwer owned by Grantor, and now or hereafter attached or affixed to the Real
roperly; togather with ali acceseior.a, parts, and additions ‘o. all repiacements of, and ait substitutions for, an
of such properly, and togather with- 3! proceeds (including without limitation all insurance proceeds an
retunds of premiums) lrom any sale ¢t othiar disposition of the Property.

Property. The word "Property* means coiluctively the Real Property and the Personal Property.

Rea! Property. The words "Real Propert,” irean she propenly, interests gnd rights described above in the
"Grani of Morigage” section.

Renla. Tha word "Rents” means ali présent and juture rents, ravenues, income, i8sues, royalties, profits,
other bunsfita derived lrom the Propagy. d o and

THIS MORTGAGE, INCLUDING THE ASSIGNMENTY GF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE () PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL. OBLIGATIONS OF GRANTOR UNDER NIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOF'S WAIVERS. Grantor walves all righte or defenzes adsing b?r reason of any "one action” or
"anti-deﬂclengr" law, or any other law which may prevent Lender frca winging any acton against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied in a.2iaim for deficiency, betora or after
Lander's commencement or compietion of any foreciosure action, elther judicially or by exercise of & power of

aale,

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgaga, Borrower shall pay to Lender
ail Indebtedness secured by this Mon&aga as it becomes due, and Borrower and Gra:itos shail strictly perform all

thelr respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree t42i Grantor’s possession
and use of the Property shall be governed by the tallowing provisions:
Possession and Use. Untih in default, Grantor may remain in possession and conlrol ol 91d operate and
manage the Real Property and coliect the Rants.
Duty fo Maintain. Grantor shall maintain the Proparty in tenantable condition and promptly perform aif repairs,
replacements, anc maintenance necessary to preserve its valus.

Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or sullar any
stripping of or wasts on or 1o the Property or any portion of the P {)erty. Without limiting the generality of the
foregoing, Grantor will not remcve, or grant to any other he right o remove, any timber, minerais
(including oil anct gas), soll, gravel or rock products without the written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ail
sums sacured by this Mortgage upon the sale or transler, without the Lender’s prior written coneent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property of &ny right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whather by outripht sale, deed, instaliment gale contract, land contract, contract for deed, feasehokd
interast with & term greater than three (3) years, iease~option contract, or by sale, assignment, or transfer of any
benaliclal interest in or 10 any fand frust holding title to the Real Property, or by any ather method of conveyance
of Real Property Interest. If any Grantor I8 a corporation, partnership or limited liability company, transies aiso
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Inclucdes any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exarcised
by Lender If such exercise is prohibited by federal law or by Iinois law.

L%Eggggun LIENS. The lollowing provisions relating 1o the taxes and liens on the Property are a per of this
Payment. Grantor shall pay when due (and in all events prior to deunquancyg all taxes, payroll taxes, spacial
taxes, assessments, waler charges and sewer service charges levied against or on account of the l*roperly.
and shall pay when due all claims for work dore on or far services rendered or material furnished to the
Property. Grantor shall maintain the Prolpenﬁ Ire of all liang having priority over or equal to the Interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the xisting
Indebiednass referred to balow, and excepl as otherwise provided in the following paragraph.

ﬂ%ﬁgf&” DAMAGE INSURANCE. The following provisions relating to insuring the Propgrty are a part of this
Maintenance o Insuranse. Grantor shall procure and maintain policles of fire Insurance with standard
extended coveraps endorsements on a replacement basis for the full insurable value covering all
lm%:ovements on thr; Real Property In an amount subiclant to avold application of any colnsurance clause, a'nd
ith a standard mur.gegee clause In favor of Lender, Policies shall be written bN such insurance companles
and in such form as-ray be reasonablg acceptable to Lender. Grantor shall dellver to Lander cartificates of
coverage from each instie;-containing & stipulation that coverage will not be cancefled or diminished without 8
minimum of ten (10) days’ uilor written natice to Lender and not containing any disclaimer of the insurar's
liability for failure to ‘?_Iv suc'i motice. Each Insurance policy also shall inciude an endorsermnent providing that
coverage In favor of Lender will not be Im?aired in any way by any act, omission or default of Grantor or any
nther person. Should the Real 2ropsity al any time bscome located in an area designated by the Director o!
the Federal Emergency Managemsnt Aaency as a spacial lood hazard gres, Granior agrees 10 oblain and
malntain Federal Flood Insurance for ine full unpald principal balance of the loan, up to the maximum policy
limits set under the National Flood Inaurance Program, or ag otherwise required by Lendar, and to maintain
such insurance for the 1erm of the loan.

Application ot Proceeds. Grantor shail prompliy noﬂB/ Lender of any loss or damage to the Proparty If the
estimated cost of repair or replacement exceean $5,000.00. Lender may make Prool of loss if Grantor falla 10
do 8o within {iteen (15) days of the casuafty. Whe!*s: or not Lendor's socurltr 8 impaired, Lender may, at its
election, apply the proceeds to the reduction of ths Indebladness, payment of any llen affacling the Property,

or the restoration and repalr of the Property.

EXPENDITURES BY LENDER, It Grantor falls to compiy ‘whh any provision of V\is Mort?age, lncludgm any
obligation 1o maintain Existing indabtedness in good slanding pa required below, or If any aclion or proce ncbls
commenced that would materially affect Lender's interests In thu “roperty, Lender on Grantor's behall may but
shall not be reciuired to, take any action that Lender deems appropriate. Any amount that Lander expends In 80
¢oing will bear Intarest al the rate provided for in the Note from ths date incuired or paid by Lender to he date of
rapayment bK Grantor. All such expanses, at Lender's option, will (a{ @ puyabie on demand, (b} be added lo the
balance of the Note and be apportioned a,m ng and be payable with anv ms\allment paymenis '&u benom? dge
during either il) the term of any applicable Ingurance goucy or () the remaining term of the Note, or (c) be
treatad as a balioon payment which wili be due and Fa(\‘]a l9 al the Note's matriiy. This Mortgage also will secure
payment of these amounts. The righls pravided for in this paragraph shall be in sadition to an{ other rights or any
remedies to which Lender may be entitled on account of the delawll. Any suth actien by Lender shall not be
consirued as curing the defaull 8o as 1o bar Lender from any remedy that it otherwlse would have had.

a::g%gw; DEFENSE OF TITLE. The following provisions relating to ownership of this Property are a part of this
Title. Granlor warrants that: (a) Grantor holds good and marketable title of racord (o he Property in {ee
simple, free and clear of all liens and encumbrances other than thosa set forth in the Real ﬂronar\y description
or in the Exigling Indeblednass section below or in any title Insurance policy, title repart, or iinal litle op nlon
issuad In favor of, and accepled by, Lender in connection with this Mortpage, and  {(b) Grantor has the full
right, power, and authority to execule and deliver this Morgage to Lender.

Defense of Title. Subject 1o the exception In the paragraph above, Grantor warrants and will forever detend
tha itle tc the Property against the lawlul claims of all persons.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indabtedness (the "Ewisting

Indebledness”) are a pan of this Morigage.
Existing Lien. The lien of this Monﬁag? sacuring the_Indebtedness mfy ba sacondary and Inferlor to the llen
securing payment of an exlslInB obfigation to Home Savings. The exisling obligation has a_current principal
balance of approximately $86,400.00 and I8 in the original grln(ilpal amount of $92,000.00. Grantor express,lr
covenants and agrees t0 pay, or see 10 the payment of, the Existing Indebtedness and to prevent any defauit
on such indebtedness, any dalault under the Instruments evidencing such indebtedness, or any default under
any securlty documents for such indebtedness.
Default. If the payment 'of any Instaliment of principal or any interest an the Existing Inebtedness is no made
within the Hmep?gqulretf by ‘he note evlder'a)cln psuch indebtedness, or shouid% de au?tdoccur ungar the
instrument securing such inélobledness and not be cured during any ?ppucable grace pariod therein, then, al
the ogtlon of Lender, the Indebtedness secured by this Mortgage shall becoms immed!ately due and payable,
and this Mortgage shall be in defaul,

FULL PERFORMANCE. f Borrower pays ail the Indebledness when due, and otherwise performs all the
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obligations impesed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a sufiable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pﬁyh I permitted by applicable law,

any reasonable termination fee as determined by Lender from time to time. I}, however, pa,‘mem is made b
Borrower, wnether voluntarily or otherwise, or by quarantor or by any third party, on the Indebtadness amg

therealter Lender is forced 0 remit the amount of that payment (a} to Borrower's trustea in bankrugicy or (o any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of an
judgment, decrea or order of any court or administralive body having jurisdiction over Lender or any of Lender's
o?eny. or 'ic) by reasop of any settlement or compromise of any claim made by Lender with any claimag;
including without limitation Borrower&.‘ the indebtedness shall be considerad unpaid for the purgoco
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indeblcdness and the Property will continUe 10 secure the amount repaid or recovered to the same
axtent as if that amount never had been originally received by Lender, and Grantor shall be bounki by any
judgment, decree. order, settlement or compromise relating to the Indebtedness or to this Mortgage. |
DEFAULT. Eazu. o) the following. at the option of Lendar, shall constitute an event of default ("Event of Default")
under this Morigap~.

Default on Indestzoness. Failure of Borrower to make any paymant when due on the indebtedness.

Dafective Collatesatizztion, This Mon‘paga or any of the Related Documenty ceases to ba In full force and

aftect (including fallure 4f any collateral dacuments to create a valid and perfected secutity Interast or tien) at

any timse and for any regso'.

Compllance Defaull. Faiv/s of Grantor or Borrowar to comply with any other term, obligation, covenant, or
condition contained 1 this Morgage, the Note, or In any other agreement between Grantor or Borrower and

Lender,

Death or Insolvency. The death ui Grantor or Borrower, the Insolvency of Grantor or Borrower, the
appainiment of a receiver far any gart of Grantor or Borrower's Froperty. any assignment for the benefit of
creditors, any type of creditor workour” o the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor of Srerower.

Existing Indeblednesa. A default shall occur:nder any Existing Indebtedness or under any Instrument on the
Properly securing any Existing Indebtedness, or commencement of any sult or other action to foreciose any

oxisting lien on the Property.

Events Atfecting Guaranior. Anr of the precading svents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incuiozetent, or revokes ar disputas tha validity of, or liabllity
ynder, any Guaranty af the indebtedness, Lender, at iz r2tion, mar. but shall not ba raquired to, permit the
Guarantor's eslate to assume unconditionally the obhga’.;ms arising under the guaranty in a manner

satisfactory 10 Lender, and, in doing 80, cura the Evant of DeaMt.

Insecurity. Lender reasonably deems itself incacure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveiit of Default and at any time thereafter,
Lender, at its option, may exercise any one ar more of the following righs-and remedies, in addition to any other
rights or remedies provided by law:

Ac?nlmta Indebtedness. Lender shall have the right at ite option withcu neiice to Borrower to declars the
ontire Indebtedness immediately cue and payable, including any prepayment pinatty which Borrower would De

§ required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender she have all the ri and
remedies of a sacured pan?/egnder the UnlroPm Commerclal Code, pany orts
Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's intevestin all or any pan of
the Property. 7e)
Neficlency Judgment, I permitted by applicable law, Lender may obtain & ]Lud memt ‘o any deficiency A
remaining in the Indebtedness due to Lender after application of alf amounts recelved from the exercise of the

" rights provided in this section,
S Other Remedies. Lender shall have aif other rights and remedies provided in this Morigage or the Note or L
b avaliable at law or in equity.

el
Altornoys' Fees; Expenses. (n the event of foreciosure of this Mortgage, Lender shall ba entitled to racovar
from G?gmor and Horrower attorneys’ fees and actual dlabursemgntgs necessarily incurred by Lender in a?

pursuing such joreciosurs.
MISCELLANEOUS PROVISIONS. The foliowing miecellaneous provisions ars a part of this Morigage:

Applicable Law. Thig Mortgage has been delivered to Lender and accepted oy Lender in the Sisie of
liinole. This Mortgage ehall be governed by and construed in sccordance with the laws of the Siate of
Hiinota, ‘

Time Ia of the Essence. Time is of the essenca in the pertormance of this Martgag..

Walver of Homastead Exemption. Grantor hereby releases and walves all rights and banefita of the
homestead exemption laws of 1he State of Hiiinols as to ali Indebtednese secured by this Morigage.

GRANTOR'S LIABILITY. This Mortgage !s executed by Grantor, not personally but as Trustee as provided above
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‘lin the exercise of the power and the authorily conferred upon and vested in it as such Trustee (and Grantor
Jihereby warrants that it possesses lull ?ower and authority ta exacute this instrument), it is expressly undersiood
.1and agreed that with the exception of the foregaing warranty, notwithstanding anything to the contrary contained
Zherein, that each and all of the warranties, indemnities, reprasentations, covenants, undartakings, and agreements
,4made in this Morigage on the pan a Grantor, white In form purporting to be the warrantles, Indemnities
“representations, covenants, undentakings, and aqreements of Grantor, are nevartheiess each ang every one of
them made and Intended not as personal warranlies, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndin% Grantor personally, and nothing in this
origage or In the Note shall be construed as creating any Hability on the part of Grantor personally 10 pay the
Note or any Iinterest that may accrue thereon, or any other Indebtedness under this Morigage, or to gerrorm any
covenant, undertaking, or agreement, either express or implied, contained in this Mongags, all such liabifity, it
any, being exprassly waived by Lender and b% avery person now of hergalter claimigg any right or securlty under
this Mortgage, and thal so far as Grantor and Its successors pergonally are concerned, the legal holder or holders
of the Note and the owner or owners of aiy indebtedness shafl look splea to the Property for the payment of 1he
Note and Indebladness, by the enforcement of the Hepn created by ihis Morigage in the manner provided in the
E%?q g&d herein..¢ by action to anforce the personal fiability of any Guarantor oOr obligor, other than Grantor, on

GRANTOR ACKNOWLEDGEY HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
Bank of Lyons | nor perscnally, but-solely as Trustee.

C

HFss? Trust Officer, Authorized élgner '

By:___i ; W, Cerinne. )ZMM

Authorized Sigher

Secretary

CORPORATE ACKNOWLEDGWENT

e WA G,

STATE OF Illineis ) &

} 88
COUNTY OF Cool }
pb
=

On this 8th day of November , 19 96  Dbelore me, the undersigned Nolaiy Fublic, personally
appeared Truet Officer and Trust Officer, of Bank of Lyons, and known io me 1o be authorizeo agents of the a
corporation that execuled the Mongage and acknowledged the Morigage o be the tfree and voluntary act and
deed of the corporation, by autharily of its Bylaws or by resalution of its board of directors, for the uses and
purposes therein mentioned, and on cath stated that they are authorized to exerute this Mortgage and in fact
axecuted the Mortgage on behall of the corporaltion,

By Dﬁ-tluxu\‘ (/1.‘(94:3;1\.«_._\1;.&: Residing at 8601 W. Opden Ave., Lyons, IL

Notary Public in and for the State of ~iR1t..\..

My commlasion expires

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver, 3.22b (c) 1998 CFi ProServices, inc. All rights reserved.
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