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MORTGAGE

THIS MORTGAGE("Security Instrument”) is givenon November 18, 1996 . The mongagor is

Michael L. Denzel/ Dawn A, Denzel, Husband and Wife anu Dorothy A. Carlsen. a
widow not since rengrried

("Borrawer”), This Security Instrument 15 givento  Glenview State Bank

, which is organized and
existing under the .aws of ‘ o State of [ilinois » &nd whose address is
800 Waukegan Road, Glenview. [L¢802%

("Lender”). Borrower awes Lender the principal sunof — Severty Five Thousand Dollars and
no/100 Dollars
(U.S. $75.000.00 ). This debt is evidenera by Borrower's note duled the same date as this
Security Instrument ("Note"), which provides for monthly pavinents, with the full debi, If not paid eartier, due
and payable on December 1, 2026 . This Securiy Instrument sccures to Lender: (p) the
repayment of e debt evidenced by the Note, with interest, and a't ranewais, cxiensions and modifications

of the Note; (b) the payment of alt other sums, with interest, sdvancza-under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Brrowr:'s covenanls and agreements

under this Security Insirument and the Note. For this purpose, Borrowerze: hereby morigage, grast and
convey to Lender the following desctibed propernty Jocated in Cook

#+° SEE ATTACHED LEGAL DESCRIPTION i County, Hinais

cOSTINR9G

‘ﬁﬁ%\?ﬁyéigﬁ\

which has the address of 1220 Depot St.. Unit #409 Glenyiew ,
{STREET) [CITY]
lliinois 60025 {("Praperty Address™),
(ZIP CODE)
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 %%
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Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to
Borrower uny Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securily Instrument.

3. Application of Poyments. Unless applicable lnw provides otherwise, all poyments received by
Lender under paragraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due, and Iast, to
any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable ta the Property which may attain priutity over this Security Instrument, and leusehold payments
or grouns Terts, if any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or if
not paid in thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. I Borrower makes
these payments diec'ly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall ‘mumotly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in' wriing lo the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests n/ssod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendr:": opinion operate to prevent ihe enforcement of the lien; or (c) secures
from the holder of the lien an-zgriement satisfactory to Lender subordinating the lien to this Securiiy
Insteument. If Lender determines that iy, part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sef forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Bciruwer shall keep the improvements now existing or hereatier
erected on the Property insured against loss by fire, bazards included within the term "extended coverage”
and any other hazards, including floods or flooding, fo: which Lender requires insurance. This insurance
shall be maimained in the amounts and for the perizadz that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower zukject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fxils to maintain coveragz described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property i accordance with paragraph 7.

All insurance policies and renewnls shail be acceptable te Zender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rercwals. If Lender requires, Borrower
shall promptly give to Lender all, receipts of paid premiums and renewa) ‘notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leraer may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proc:eds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is eccnoically feasible and
Lender's security is not lessened. IF the restoration or repair is not economically feusivle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured vy #is-Security
Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandona t.c Froperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered =-ssitle a
claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair orsozwre
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 20-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%
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10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, arc hereby assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be npplicd (o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parlial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater thap the amount of the sums secured by this Security Instrument Immediaiely bufore he
taking. unless Borrower and Lender otherwise agree in wrliing, the sums sccured by this Security
Instrument shail be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the totul
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property iminedintely before the taking. Any balance shall be paid 10 Borrower. in the event of a partlal
taking of the-2roperty in which the fair market value of the Property immedintcly before the taking ls less
than the amourt of the sums sccured Immedlately before the taking, unless Borrower and Lender
otherwise agred in’ writing or unless applicable Inw otherwise provides, the proceeds shall be applied to the
sums secured by *uis security Insteument whether or not the sums are then due,

If the Property is-nbrudoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor
offers to make an award o s:tile a claim for daninges, Borrower fells to respond to Lender within 30 days
after the date the natice is/given, Lender is authorized to collect and apply the preceeds, at ts option,
gither lo gstoralion or repair of int, Property ar to (he sums sceured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oth(rwite agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of i nonthly payments referred (o in paragraphs 1 and 2 or change
the amount of such payments.

t1. Borrower Not Released; Forbearaic: By Lender Not o Walver.  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in inlerest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shail not be reguired 10 commence proceedings against any
successor in interest or refuse to extend time for paymeni o otherwise modify amortization of the sums
securcd by this Sccurity Instrument by reason of uny demand tance by the original Borrower or Borrower's
sucecssors in interest, Any forbearance by Lender in exerclsing any ~ight or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-uigners.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors.and assigns of Lender und
Borrower, subject to the provisions of paragraph 17. Borrower's covenms ary szceements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does no( execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Propetty under the terms of this Security Instrument; (b} is not personally obligued 'o-oay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear or make any nccommodations with regard 1o the terms of this Security Mistrument
or the Note withou! that Borrower's tonsent.

COSTIREI6

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets
maximem loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which cxcecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principat owed under the Note or by making a
direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SING1.E FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
iSC/CMDTIL//0894/3014(0990)-L PAGES5OF8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property,

Borrower shail promptly give Lender wrilten notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or is notified by any governmental or regulatory authority, that any remova) or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promuptly take nil necessary
remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Huazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the followlng substances: gnsoline, kerosene, other
flammable” or toxic petroleum products, toxic pestivides and herbicldes, volatile solvents, materials
containing ashestos or formaldehytle, and rudionctive materinls. As used In this paragraph 20,
*EnvironmentriL.aw" menns federal laws and laws of the jurisdiction where the Propenty is located that
telate 1o health, oty or environmental protection,

NON-UNIFORW£ZOVENANTS, Borrower and Lender further covenant and ngree as follows:

21. Acccleration; Pemiedies. Lender shall give notice to Borrower prior fo ucceleration following
Borrower's breach of e7:7 covenant or ngreement in this Securfty Instrument (but not prior to
acceleration under paragrapa 17 vnless applicable faw provides otherwise), The notice shell
specify: (a) the defauit; (b) the 2ition required 1o cure the defuult; (c) a date, not less thun 30 days
from the date the notice is given to Foryower, by which the default must be cured; and (d) that fallure
to cure the defauit on or before the date =necificd In the notice may result in ncceleration of the stims
secured hy this Security lnstrument, forerinsure by judicial proceeding and salo of the Property. The
notice shall further inform Borrower of the 2 i5at to reinstate after accclerntion and the right to assert
in the foreclosure proceeding the non-existzoce of o default or uny other defense of Borrower to
acceleration and foreclosure. If the default is not cuvsd on or before the date specified in thic notlec,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and muy Jor:close this Security Instrument by judiclal
proceeding. Lender shall be enthled 10 collect all onpenses Incurred In pursuing the remedies
ﬁr:)vidclz:’l in this paragraph 21, Including, but not limited 0. reasonuble attorneys’ fees und costs of
titte evidence,

22. Rcicase. Upon payment of all sums sceured by this Securt:yfnstrument, Londer shall release
this Security Insirument without charge to Borrower. Borrower shall ply any cecordation cosis,

23, Walver of Homestend, Borrower waives all right of homestesd o/ eption in the Property.

24, Riders to this Security Instrument, 1f one or more rlders are excented 1y Gorrower and recorded
together with thiz Security Instrumeni, the covenants and agreements of ench ‘such rider shall be
incorporated into and shall amend and supplement the covenants and agreements ol this Security
Instrument ns if the rider(s) were a part of this Security [nsteument, [Check applicable bo.:{es},

D Adjustable Rate Rider lZl Condominium Rider D i--4 Family Rider
[ Gradunted Payment Rider (] Planned Unit Development Rider L) Biweekly Payment Rider
D Batloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

JLLINOIS--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(09%0)-1, PAGE7OF 8
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unft 409 and the exclusive right to thé use of storage space sH5.

a Vimited common element {n depot square senior condominium as dalineated

en a survey of the folltowing described real estate;

fots 3 an 4 ia pontarelli s depot square resubdivision in glenview.
betng a resubdivision of part of the northwest 1/4 of section 36,
township 42 north, range 12 east of the third principal meridian, in
cook county, i1linpis which survey {5 attached as exhibit a tag
geclaration cf condominium recorded april 17, 1996 as document
96288603 together with {ts undivided percentage Interest in the
common eltements

pin #0d-354106-018-0000
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CONDOMINIUM RIDER

E-

THIS CONDOMINIUM RIDER is made this ~ 18th  day of  November, 1996 , and is
incorporated into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrower's Note to Glenview State Bank

- .-J:.}-‘

e

(the
"Lender”) of the same date and covering the Property described in the Securily Instrument and located at:

1220 Depot St.. Unit #409.Glenview.IL 60025
|Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominivm ore ject known as:

DzPOT SQUART _SENIOR CONDOMINIUM

{Name of Condominium Project)

(the *Condominium Projeet™). _IF the owners association or other entity which 2sts for the Condomintum
Project (the "Owners Associdticn®) holds litle to property for the benefit or use of its members or
shareholders, the Property also iacludes Borrower's interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower's aterest.

CONDOMINIUM COVENANTS. ‘o-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaeit and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. “he "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium P7oject; (ii) by-laws; (Jil) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associzica maintains, with o generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomirzum Project which is satisfactory to Lender
and which provides insurance coverage in the amouns, for the pericys, ind agalnst the hazards Lender
requires, including fire and hazards included within the term “extendea coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the ‘navthly payment to Lender of e
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazarc. insurance coverage on the
Property is decined salisfied to the extent that the required coverage is previded by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covirege.

In the event of a distribution of hazard insurance proceeds in leu of restoration or repe. oflowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Beeraiver are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sraurity
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for ahy conveyance in lieu of condemnatlon, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lendcr to the sums secured by
the Security instrument as provided in Uniform Covenant 10.

COSIRSI6

MULTISTATE CONDOMINIUM RIDER-Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
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