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MORTGAGE :

THIS MORTGAGE {"Secumivaastrument”) s given on Thursday, Oclober 24, {996

The Mongagor s
RONALD E. PARA AND
DIANE S PARA , WHO ACQUIRED 7WT7li AS DIANE PARA AND RONALD E PARA, HER HUSBAND

{"Borrower"},
This Sccurity Instrument is given to First Allinnee Credi Corporation
which is organized and existing under the faws of the State of Californin, und whose nddress is 17305 Von Karman Ave, frvine , CA
42714 ("Lender™).

’

Borrower owes Lender the principat sum of Ninety Seven Thousand inety Bight nnd Zero Hundredths Dollurs (U.S, $97,098.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument (“"Note"), which provides for monthly
payments, with the Tull debt, if not paid earlicr, due and payahlc on January 15, 2027, This Security Tnstroment secures to Lender;
(1) the repayment of the debt evidenced by the Nete, with interest, andt all renavars, eftensions and modifications of the Note; (b) the
payment of all nther sums, with interest, advanced under paragraph 7 to protect the (ecurity of this Security Instrument; and {c) the
pertormance of Borrower's covenonts and agreements under this Security Instrument andihe Note. For this purpose, Borrower does
herchy imortgage, warrant. grant und convey to Lender the following described property lociued in COQK County, Hinois:

ASSUMABILITY RIDER ATTACHED HERETO & MADE A PART HEREOF AS ZiuraiT “p"

LEGAL DESCRIPTION ATTACHED HERETO & MADE A PARYT HEREOF AS EXHIRIT "C‘f_

unrAned

PREIN: 19-06~205-033 & 19-06-205-034

Adjustable Rate Rider atlached hereto und made a parf hereof as Exhibit 'A’

which has the address of 3924 GUNDERSON AVENUE, STICKNEY, lilinois 60402
("Property Address"),

TOGETHER WITH all the improvements now ar hereafier erccted on the property, and all erscments, appurtenances, and
fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is refertad to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scized of the estate herehy conveyed and has the right (o morgags,
warrant, gram. and convey the Property and that the Property is unencumbered, except for encumbrances of rpeoed: Bdrrowes

warraiits and will defend generally the title to the Property against all claims and demands, subject to any encumibranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und nos-gniforn covenants with limired
variations by jurisdiction to constitute & uniform security instrumeni covering real property.
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UNIFORM COVENANTS. Borrawer and Lender covenunt and agree as follows:

L. Puyment of Principnl and Interest; Prepayment and Lute Charges.  Borrower sholl promptly puy when due
the principal of and interest on the debt evidenced by the Note und ahy prepaymens and late churges due undes the Note.

2. Funds for Taxes and [nsorance.  Subjcct to applicable lww or 10 0 writion walver by Lendor, Bomvower shalt pay 1o
Lender v the day monthly payments are due under the Note, until the Note is paid (o full, & sum {"Punds®) for : (a) yearly taxes
and assessments which may winin priority over this Security nstcument #s Yo on the Property; (1, yearly lensehold payments o
ground rents on the Property, if any; (¢) yeasly hazurd of property insurance premiums: (d) yeutly Sood inswennce promiums, if any
(¢} yearly martgage insticance premiums, if sny: and (€ any sums payable by Borrower 10 Lender, in accordance withs the jrovisions
of paragraph 8, in fiew of the payment of mongage inswrance prominms, These itoms are called “Bscrow ftemy.® Londor may, w
any time, cullect und hold Funds in an amount not to exceed the saximum amount n londer Tor o federally rolaled mongage loan
may requise for Borreawer's escrow secount under the federal Ren! Bstate Settlement Procedures Act of 1974 us amended from time 10
time, 12U.5.C§ 2660 ot sey. ("RESPA ™), unless another faw thit applies to the Fumds sets a lesser amount. If o, Londer may,
at uny tiwe, coblect anu baid Funds in an amount not 1o oxeeed the tesser amount. Lender muay ostinwie the amount of Funds dus on
the busis of current duta wid (essonable esttmptes of cxpenditures of future Escrow Hems or otheewise in nccordance with applicable
law.

The Funds <hall be held in/uninstitmion whose deposits are insured by o foderal agency, instrumeniality, ot ontity
(including Lewder, it Lender is suci: wtinstitution) oc in any Feders! Home Loan Bank, Leader shall apply the Funds to pay Escrow
frems. Lender nmy not churge Borrawer fe holding and applying the Funds, annually unalyzing sho cscrow account or verifying the
Escrow lems, urless Lender pays Barrows: ietest on the Funds and spplicable faw permits Lender to make such s charge.
However, Lender may require Borrower to pay o sac-time charge for an independent reat estate tax teporting servico used by Londer in
conpection with this toan, unlzss applicable law provides otherwise, Unless an agroement is made or applicablo law cequites interest
to be paid, Lender shall not be required to pay Borsowsr any interest or carnings on the Funds, Bortower nngd Lender may agree in
writing, however, that interest shall be paid on the Fungs Lender shall give to Borrower, without charge, an anaua! accounting of
the Fuads, showing credits and debits to the Funds and the prenose for which each debit 10 the Funds was made, The Funds ure
pledged as adaitionn) security fur olf sums secured by this Secudity Tastrument.

I the Funds held by Leonder exceed the amounts permitied to (o held by applicsble taw, Lender shall acconnt to Borrower
for the excess Funds in accordunce with the requirements of applicabld tee. 11 the amount of the Funds held by Lender at any time is
not sufficieat to pay the Escrow flems when duc, Lender may so notify Borroeer in writing, and, in such case Borrower sholl piy (o
Lender the anount necessury o make up the deficiency. Borrower shalt make un the deficiency in no more than twelve monthly
paymeats, at Lender's sole discretion.

Upan payment in full of all sums securcd by this Security Instrument, Londer shall promptly refund to Borrower any
Fumds held by Leuder. 16, under parngraph 22, Lender shall acquire or sell the Properiy Lender, prior to the aequisition or sale of the
Property, shall apply any Funds held by Lender ot the time of scquisition or sale as a credi agranst the sims secured by this Security
Instrument.

3. Application of Payments.  Unless applicable taw pravides otherwise, afl pugnients received by Lendec under
paragraphs | ond 2 shall be upphictd: first, to any amounts payable undes paragraph 2; and second s delined in paragraph 3 o1 the
Nate,

4. Churges; Liens. Borrower shalf puy alf lnxes, assessiments, charges, (ines and impositions 2iabutable to the Property
which may wttain priority over this Sceurity Instrument, and fensehold payments or ground rents, i any. Busrowss shall ‘pay those
obligations in the manner provided in pacagraph 2, ot if not paid in that mannce, Barrowee shall pay them on line directly to the
person owed puyment. In this Security Instrument, the word "person menanx any person, arganization, govesnmental authority or
other party. Borrower shall promptly fursish to Lender ali notices of amounts to be paid uacles this parngraph. I Borrower makes
these payments ditectly, Borrower shall promptly furnish to Lender seceipts evidencing the payments,

Borrower shall promptly discharge any lica wisich has priority over this Sccurity Instrument uniess Borrower: (0) ngrees
in writing t the payment of the cbiigation secured by the lien in o maneer acceptable to Lender; () conlests in gaod faith the lien
by, or deferds agrinst coforcement of the Hen in, lega! proceedings which in the Lender's opinion operate 1o prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreemem satisfactory to Lender subordinating the lien to this Security
Instewenent, 1f Lender determines that any pact of the Property is subject 1o n lien which may witain priority over this Security
Insteument, Lender may give Borrower a notice identilying the lien. Borrower shall saisfy the lien or take one or mare of the
actions set forth above within 10 days of the giving of rotice.
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5. Huazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecicd
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the mmounts and for the perinds
thiat Lender requires, subject to applicable Inw. The insurance carrigr providing the insurunce shall be chusen by Borrower
subject to Lender's upproval which shall not be unreasonably withheld. 1f Borrower fails to maintain covernge described above,
Lender may, at Lender's option, obtain covernge to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include u standard mortgage clause, Lender shall have
the right to hold the policies ond rencwals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of less, Borrawer shall give prompt nolice to the insurance carrier and Lender. Lender muy make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or sopaiv of the Property
damaged, if the restoration or repuir is cconomically feasible and Lender's security is not lessened.  [f the restoration or repair is not
cconomically feasibleonLendet's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this
Security Instrument, whesher or not then due, with any excess paid 1w Barrower, If Borrower abandons tho Proporty, or dogs not
answer within 30 days n notive from the Lender that the insurance carrier lus offered to sottle a claim, then Lender may collect the
insurance proceeds. Lender nay use the proceeds to repair or restore the Property or 1o pay sums sccured by this Security
Instrument, whether ot not then/éue, The 30-diay period will begin when notive is given,

Unless Lender and Borrower othierv:ise ngrec in writing, any application of proceeds to principal shull not extend ar postpone the
due dite of the monthly payments reierees to in paragraphs ) and 2 or chunge the amount of the paymonts. 15 under paragtaph 22 the
Property is sequired by Lender, Borrower'sight o any insutance policies and proceeds resulting from damage o the Proparty prior lo
the acquisition shall pass 1o Lender to the-enent of the sums secured by this Sccurity Instrument immedintely prior to the
acquisition.

1§ Borrower ablains carthquake, flood or any atherhozazd insurance, or any other insurance on the Property, and such insuronce is not
specificnlly required by the Leader, then such insuranes <iwll: (i) nane the Lender as loss payee thereukler, and (i) be subject 1o ull
the provisions of this paragraph §.

6, Occupuncy, Preservation, Mointenance and l'rotzstion of the Property; Borrower's Loun Application

Leascholds: Condominiums; Planned Unit Developments, Borrower shail oceupy, cstublish, and use the Property
as Borrower's principal residence within sixty days after tho execution of this Security Instruntent and shall continue to oceupy the
Property us Borrower's principnl residence for at least one year after thy drie of occupancy, unless Lender otherwise agrees in- writing,
which consent shall not be unrensonahly withheld, or unless extenuating Cirwastances exist which are boyond Borrawer's control,
Borrower shall not destroy, damage, or impair the Property, allow the Plaperty to deteriorate, oF commit waste on e Property.
Borrower shall he in default if any forfeiture action or procecding, whother vivil orsriminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or atherwise materinlly impair the hies created by this Security Instrument or
Leader's security interest. Borruwer may cuve such o dofault and reinstate, a8 providsa in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling thut, in Lender's good faith determination. prcludes forfeiture of the Borrower's
interest in the Property or other muterinl impairment of the lien crented by this Security ‘nstrament or Lender's sceurily interest,
Borrovier shall also be in defoult it Borrower, during the loan application process, geve matertally false or inacurite information
or statements to Lender (or failed to provide Lender with nny materin] inforination) In connectior with the lonn evidenced by the
Note, including, but not limited to, representations concerning Borrower's uccupuncy of the Property we sijucipal residence. 1 this
Security Instrument is on o leuschold, Borrower shall comply with all the provisions of the lense, 1 Borrawar nequires fee title o
the Property, the teaschold and the fee title shall not morge unless Lender agrocs (o tho merger in weriting, 1T this Security
Instrument is on aunit ina condominium or planned unit devolopment, Borrower shall perform all of Botzawer's obligations
under the declarntion or covenants creating or governing the condominium o planned unit dovelopment, the by-Inws and regulntion
ol the comlominium or planaed unit development, constituent documents,

7. Pretection of Lender's Rights in the Property, [If Borcower fails to perform the covenanls and agrecemonis
contained in this Security Instrument, or there is o legnl proceeding that muy significantly affect Lender's rights in the Proporty
(such as a proceeding in bonkruptey, probate, for condemnation ar forfeiture o to enforee Inws or regulations), then Lender wmay
do and pay for whatever is necessary 1o protect the value of the Property and Londer's rights in the Property, Lender's actions
may include paying any sums secured by a lien which has peiority aver this Security Instrument, sppering in coust, puying
reasonible attorneys’ fees and entering on the Property to make repairs. Although Lender may take nction under this paragraph 7,
Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums shall bear interest from the date of

disbursement ot the Note rate and shall bo puyable, with interest, upun notice from Londor to Borrower requosting payment.
Minois - Single Family - FNMA/FHLLMC UNIFORM TNS%&U@‘ 'ggc Ipf
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8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required lo mainlain the mortgage insurance in effect. [T, for any reason, the mortgage
insurance: coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obfain coverage
substantially cquivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. IU substantially equivalent
Tmortgage insurance coverage is not avaitable, Borrower shail pay 1o Lender each month a sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insuriance covernge lapsed or censed to be in effect. Lender will
aceept, use und retain these payments as  toss reserve ir lisu of mortgage insurance. Loss rescrve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer appeoved by Lender again becomes available and is oblgined. Borrower shall pay the premiums required to maintain
mortgage insurance in-2ffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement bétwaen Barrower and Lender or applicable law,

9. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Propeny. Lender shali give
Rorrower notice at the timeeofar prior to an inspection specifying reasonable couse for the inspection.

10. Condemnation: - A-tuking of property by governmental authority for eminent domain is known as “Condemnation.”
The proceeds of any award or clainticr. damages, direct or consequential, in connection with any condemnation or uther tuking of
any part of the Property, or for conveyaviee in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a totad teking of Ui Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or hot then due, with uny excess prie 1o Borrower, [n the event of a partial taking of the Propenty in which the fair smarket
value of the Property immedintely before the taking s equal 1o or grenter than the amount of the sums sccured by this Sceurity
Instrument immediately before the taking, unless Sorrower and Lender atherwise agree in writing, the sums secured by this Security
fnstrument shalt be reduced by the amount of the piocreds multiplicd by the following fraction : (a) (he total amount of the sums
secured immediately before the taking, divided by (b) the fuirmarket value of the Property immedintely before the taking. Any
batance shall be paid to Borrower. In the event of & partiai |aking of the Property in wiiich the fair market value of the Property
immediutely before the taking is fess than the amount of the sums secured immediately before the tuking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise drovides, the proceeds shall be applied to the sums secured by
this Securily Instrument whether or not the sums are then due. If the ¥rsperty is abandoned by Borrower, or if, after netice by Lender
tw Barrower that the condemnor offers to make an award o settle s claim For camages, Borrower fails o eespond to Lender within 30
dnys after the date the notice is given, Lender is authorized 1o collect and egp'y the proceeds, at ils option, either to restoration or
repair of the Property or (o the sums secured by this Security Instrument, whatier or not then due.

Unless Lender and Botrowet otherwise agree in wriling, any npplication of proc(eds o principal shail not extend or postpone the
due date of the monthty payments referred to in paragraphs | and 2 or change the amouzicsf such paymens,

11, Borrower Not Released; Forbearance By Lender Noi a Walver. Exwnsion of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Linder'to any successor in interest of
Bortower shall not operate to release the linbility of the original Borrower or Borrower's successois in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or othorwise madily
amortization of the sums sccured by this Security Instrument by reason of any demand made by the origins Sorrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall notbe o waiver of' si preclude the cxercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgmers, ‘The coveninic und ugreements
of this Security [nstrument shall i and benefit the suceessors and assigns of Lendor and Borrower, subject to the provisions of
paragtaph 18, Borrower's convenants and agreements shall be joint and scveral. Any Borrower who co-signs this Securily
Instrument but does not execute the Noio: (a)is co-signing this Security Insttument only 1o mostguge. warrant, grint and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not nersonully obliguted to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender amt any other Bortower may ngree to extend, modily, forbear
or make any accommodations with regurd to the terms of this Sceurity Instrument or the Note without thi Borrower's consent.

{3. Loun Charges. If the logn securcd by this Security Instrument is subject 10 4 taw which sets maximusi lown charges,
and that lnw is finaily inferpreted so that the interest or other Joun charges collected or to be collected in connection with the lonn
exceed the permitted limits, then: (@) any such loan chorge shall be reduced by the amount necessary to reduce the charge 10 the
perminted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will bo refunded o Borcower.
Lender may choose (o make this refund by reducing the principal owed under the Note or hy making n direct payment to Borrower.
£ o refund reduces principal, the recuction will be trented as o partinl prepayment withnul uny prepayment chargo under the Nole,
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14, Natices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering il or by
tatling o by first class mail unless applicable law requires use of anothor method.  The notice shall he disected to the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shinll be givon by first closs mail to
Lender's address stared herein or any other address Lender designates by notice to Borrower. Any nolico provided (or in this Security
Instrument shall be deemed 1w have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federnl law and the law of the

jurisdietion  which the Property is ucated. In the event that any provision or clause of this Sceurity Instrument or the Note

conflivts with applicable Jaw, stich conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the corllicting provision. To this end the provisions of this Sccurity Instrument und the Nate nre dectared to be
severuble,

16, Borrower's Copy.,  Borrower shal! be given one conformed copy of the Note and ol this Security Instrament,

17. Rehabilltat!un Loan Agreement. Borrower shall  fulfil all nof Borrower's obligntions under any home
rehabilitation, smpivveinent, repr, of other toan agreement which Borrower enters into with lender. Lender, ot fender’s oplion, may
recuire Borrower 10 exeersio and deliver to Leader, in a form accepinble to lender, an assignment of any right, claims or defenses
which Borrower may have rga‘nst pacties who supply labor, materials or services in conncction with improvements mude 1o the
Property.

18. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest m it 2s sold or iransterred (‘o tha benedicaal nterest w Borrower 18 sold or transferred and Borrower is not a nwivral person )
withoul Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instrument.  However, this optionskalt not be exercised by Leader if exercise is prohibited by federa! law as of the date of
this Security Instrument. [f Lender exergises this opiion, Lender shall give Borrower notice of acceleration. The nolice shall provide
a period of not less than 3¢ days from the date tho-notice is delivered or matled within which Borrower musi pay all sums secured by
this Security Instrument, If Borrower {ails to pay these-sums prior (o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without fui1her natice or demand on Borrower.

19. Borrower's Right to Reiunstate, If berrowszanects certain conditions,  Borrower shnl] have the right 10 have
entorcement of this Security Instrument discontinued at any tin e priot Lo the earlier oft (1) § days (or such other period as applicable
faw may specify Tor retnstatement) before sale of the Property purcuar. to any power of sale contained in this Security Instrument;
ar (b) entry of a judgment enforcing this Security Instrument. Those conZitions are that Borrower: (a) pays Lender all sums which
then woukl be due tinder this Security Instrument and the Note as if no acceleraiion had occurred; (b) cures any defawit of any other
convenants or agreements; (¢} pays all expenses incurted in enforcing this Security Insiruanent, including, but not limited to,
reasonable uttorneys' fees; and (d) takes such action as Lender may reasonably cequire to assuee that the lien of this Security
Instrument, Lender's rights in the Property and Dorcower's obligation to pay the sems secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the oW gations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apriv in the case of ncceleration under
paragraph 18.

20. Sale of Note; Change of Loan Servicer, The Noie or a partinl interest in e Note {together with this Security
Instrument) may be sold one oF more imes without prior notice to Borrower, A sale may Tesult i1 o ¢iange in the entity (known
us the "Loan Servicer") that coflects monthly paymenis due under the Note and this Security Instrument. “1here also may be one or
muore changes of the Loan Servicer unrelated to a sale of the Note, [ there is a change of the Loan Servicer, Sorower wil! be given
written notice of the change in secordance with paragraph 14 abave and applicable law. The notice will state the name and address of /.
the new Loan Servicer and the address to which payments should be made. The notice will also contain any-other information .
required by applicable law. '

21, Hazardons Substances.  Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous & zbstances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Enviromental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propetty of small quantities of Hazardous Substances that ure generally recognized to be appropriale 10 normal residentinl uses and
{0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lnwsuit or other nction by any
governmentad or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower lias actunt knowledge, IF Borrower learns, or is notified by any governmemal or regulatory awthority, that any
removat or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall Prompily take all
necessary remedial actions in accordance with Enviranmental Law,

Minois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMC Sof 7
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As used in this parsgraph 21, "Huazardous Substances” are thuse substances defined s toxic or hwzardous substances by
Enviromental Law and the fullowing substances: gosoline, kerosone, other Qammable o toxic petroleum products, toxic pestivides
and herhicides, volutile solvents, materins conlnining asbestos or formaldehyde, and radionctive matorials, As used in this paragraph
21, "BEnvironmental Law” means tederal laws wnd Jaws of the jurisdiction where the Property is Jocated that relate to honlih, safety or
environmentul protection.

NON-UNIFORM CQOVENANTS,  Borrower and Lender further cavenant and ugree os foltows:

22, Accelerntion; emedies. Leader shall give notice to Borrower prior 1o acclermion following Borrower's breuch of
any covenant or agreensant in this Security Instrumont (but wet prior to accolorntion under parageaph 18 unfoss applicable law
provides otherwise). The netiee shall specify: () the default; (b) the uction required to cure tho default; (¢) n date, by which the
default must be cured; and {a)dhat Tailuie (o cure the defoult on or beforc the date spegified in the notice may resull in
acceieration ol the sums secured By £is Security Instrument, foreclosure by judicint procecding, and sale of the Property, The
netice shali lutther inform Borrower ol the right to reinstate after accelerntion and the tight to assertin the foreclosure proceeding
the non-existence of a default or uny otherdefense of Borrower to nceeleration and forectosure, 1f the dofuult i8 aot cured on
or before the date specitied in the natice, Leader uf its option may require immodinte payment in full of all sums secured by this
Security Instrument without further demond and 'may foreclose this Security Instrument by judicial provesding. Leader shall bo
entitted to collect all expenses incurred in pursuirg the remedies pravided in this parugraph 22, including, but not lmited to,
reasonahle attorney's fees and costs of title evidence.

23. Assignment of Rents. Appointment of Recerress Lender in Possession. As additional security horsunder, Borrower
hereby nssigns o Lender the rents of the Praperty, provided tant Ruirower shall, prior to ncccleration unider paragruph 22 hereof or
abundonment of the property, have the right to collect and retain <uch cents as they become due nnd payable,

Upon acceleration under paragraph 22 hereof or abandopment Of ‘b2 Property, Londer, in person, by agent or by judicially
appointed receiver shali be entitied to enter upon, take possession of aidzannage the Proporty and to callect the ronts of the Property
including those pust due. All rents collected by Lender or the reciver shali bs applied first to paymeni of the costs of management of
the Property and collection of rents, including, but not limited lo, receiver's” fees, premiums on recciver’s bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgoge. Lender and the receivcrshal be linble to account only for those rems
actuatity received,

24. Release.  Upon payment of all sums secured by this Sccurity Instrument, ‘Lencer shall release this Seeurity Instrument
without charge 10 Borrower. Borrower shall pay uny recordation costs.

25. Waiver of Homestead,  Borrower wavies all right of homestead sxemption in the Property.

26. Statement of Obligation Fee.  Lender may collect a feg not 1o exceed the maxemum amount permitted by law for
furnishing written loan balance or full prepayment information directly to or on the behalf of tho Borrower,

27. Riders to this Security Instrument, If ore or more riders are exccuted by Borrower and rzcerded together with this
Sceurity Instrument, the convenants and agreements of each such rider shall be incorporuted into and shall aminz and supplement the
covenaats and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Insteumeni
{Check applicable box(es)]

@ Adjustable Rate Rider E] Condomintumn Rider D Prepayment Ridzi
D Geaduated Payment Rider D Planned YUnit Development Rider E] 1-4 Family Rider
E] Balloon Rider D Rate Improvement Rider D Biweekly Payment Rider
(7] Fixed/Siep Rate Rider B4 Assumability Rider ] Second Home Rider
[ Other (s) [Specify]

»;j'_ -

"y
L]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

5 ‘
L2l e (SEAL) _QAMAM;___ (SEAL)
RONALD E. PARA DIANE §. PARA

(SEAL) (SEAL)

{Spa.c_Below Thiy Line Reserved For Acknowledgment)

State of [Hinuis, DUPAGE — . County ss:

L MITCHELL C. HORWITZ 7 4 Notary Public in and for said county and state, do hereby cetify thu

RONALD E. PARA
DIANE §. PARA

personully known to me to be the sume peeson(s) whose name(s) subscribed 1256 Torogaing instrumont, appeared befare me this day
in person, and acknowledged that signed and dolivered the said instrument as THEIR frec and voluntary acl, for
the uses and purposes therein set forth,

Given under my hand and official seal, this 4th _day of __NOVEMBER

My Commission Expires :__3/27/2000

o
This instrumen: was prepared by FF!CLHSLI-?EQ%!TZ
. MG

{Name) First alliance Credit Corporation
{ Address) Two Mid America Plaza Ste#712 So., Onkbrook Terrce, 1L 60181

_(l'his area for officind sotarial seal) .
ltinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
LOL-3003 1L (Rev. 07/30/93)
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EXHIBIT A"
Loan Number : 31802930

ADJUSTABLE RATE RIDER
{6 Month LIBOR Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER ismade this  2dth  day of Octaber . 1996
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Secusity
Instetunent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to

First Alliamce Credit Corporation , A California Corporation

(the "Lender™) of the same dite and covering the property described in the Security Instrument and located at:

3924 GUNDERSON AVENUE, STICKNEY, IL 60402
[ Property Address)

TRE NOTE CONTAINS ¢?XOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.( It addition to the covenants nnd agreements made in the Sccurity Insirument, Borrower
undd Lender further covenant and agree as follews:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rale of [8.250% . The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest eate 1 will pay may change on the first day of Juiy ' 1997 , and on 1hat day
every Oih month thereafier. Each date on which my interest rate could change is called » "Change Date”,

{B) The Index

Beginning with the {irst Change Date, my interest rate will be based on an Index, The "Index” s the average of interbank
offered rates for six month United States dollar deposits in the London market based opquotations of nwjor banks (“LIBOR"), s

published in The Wall Street Jourag), The most reeent tadex figuro available as o date 45 days betore cach Chunge Date is
valted the "Current Index.” \
(C) Caleulation of Chaonges : ‘.:}
Before ench Change Date, the Note Holder will ealeulate my new interest rale by ndding ;‘3
Eight and Four Hundred Ninety Thousandths percenlige nHoints (4,490%) :

to the Current {ndex. ‘The Note Holder will then round the result of this addition to the nearest one-cightu 40" one percentag point | 5

(0.125%).  Subject to the limits stated in Section 4 (D) belaw, this rounded amount will be my aew inlcesct rate until the aext rt

Change Date. :
The Note Holder will then determine tho amount of the monthly payment that would bo sulfictent to ropay-the unpaid principal ,,Q

that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantinly equal puymmiw.

The result of this caleulation wilt be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than  11.250%  or fess than 10.250%
Theeeafter, my interest rute will never be increased or decreased on any single Chango Date by mare than one percentage point (1,0%)
fram the rate of inlerest [ have been paying for the preceding vix months, My interest rate will never be greater than  17,250%
ar less than 10.250%

{E) Effective Date of Changes
My rew interest rate with become effective on each Change Date. | will pay the amount of my now monthly payment
heyinning on the fiest monthly payment date after the Change Date unti! the nmount of my monthly paymoent changes again,

LOL-ARR  (Rev. 09729795) - Wlinois Botrower's tnitinls :  (zre

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIGQR INDEX Fﬂw Page | of 2
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Loan Number : 01802930

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest tate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question [ may have regarding the hotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenait 18 of the Security Instrument is amended to read as follows:

Transfer of the Propertv or a Beneficial Interest in Borrower. [f ¢ll or any part of the Property or any interest in
itis sold or transferred (o o beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural person) without
Lender's prior wrilten canrant, Lender may. ol its option, require immediute pnyment in full of all sums secured by this
Security Instrument. Howevér,this option shall not be exercised by Lender if exercise is prohibited by federal law ay of the
date of this Security Instrument Lsnder also shall not cxercise this option if : (n) Borrower causes to be submitted to Lender
information required by Lender to evnluate the intended transferce as if n new loan were being made 1o the transferee: aad (b) Lendet
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of o breach of any
covenant or agreement in this Security Instrurient is ncceptable to Lender,

To the extent permitted by applicable law, Lzader may charge a reascnable fee s a condition to Lender's consent to the foan
assumption. Lender may also require the transferes 1o sign un assumption agreement that is acceptable (o Lender and that obligates
the trnnsferee 1o keep all the promises and agreementsmade in the Note and in this Security Instrument. Borrower will continue to
be oblizaied under the Note and this Security Instrument <n’éss Lender relenses Borrower in writing,

If Lender exercises the oplion to require immediate paymantin full, Lender shall give Borrower notice of acceleration. [T
Borrower fails to pay these sums prior to the expiration of this'veriod, Lender may invoke any remedies permitted by this Scewrily
instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveranis contained in this Adjustable Rate Rider.

Gl s e «/’»/% sy flidae A_/ﬁg -8 e s

RONALD E. PARA Date DIANE S. PARA Date

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Pige 2 of 2
LOL-ARR  (Rev, 09/29/95) - lllinois
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EXHIBIT “BY
ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER s made this  2dth day of Stober ' 1996 \
and is incorporsted into and shall be deemed to arnend and supplerent the Maortgage, Deed of Trust ur Security Deed (the "Security
fnstrusnent”) af the same deie given by the undersigned {the "Borrower”) 1o secure Boirower's Note (the "Note") to

First Alllance Credit Corporation
(the “Lender”} of the swmne date and vovering the property described in the Security Instrumont und located at:

Loan Number : 01802930

1924 GUNDERSON AVENUE, STICKNEY, IL. 60402
{Property Addeess]

ADDITIONAL/COVENANTS.  Inaddition to the covenants and agreement made i {he Security Instrument, Borrowor and
Lender further covenanc o2 ngree us follows:

TRANSFER OF THE PROPERTCOR A RENEFICIAL INTEREST IN RORROWER
Uniform Covenant 18 of the ScCurity. tustsument is amended to read as follows:

Teansfer of the Property or a Qcosiicinl Intevest in Borvower.  {Fall or oy part of the Property or any inlerest in
it is sold or transferred (orif o beneficial intoreatin Borrower 18 sokd or transforred and Botrower is not a nuturnl person ) withowt
Lender's prior written consent, Lender may, wits ontion, require immedinte payment in full of ol sumys sceured by this Security
Instrument,  However, this option shall rot be exereead by Lender if exorcise is prohibited by federal law o of the dae of this
Sccurity Instrument. Lender also shall not exercise thizzption if: (a) Borrower cases to be submitted to Lender information required
by Lender to evalunte the intended transforee asifa no'v loan were being made to the trnsforce; nd {b) Lender rensonably
determines thut Lender's security will not be impeired by th fony nssumption and that the risk of o breach of any covenant or
agreement in this Security Instrument is sceeptable to Londer.

To the cxent permitied by applicable lw, Lender mny charge o seronable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the tansferce to sign an assumption” agreement thut bs acceptable to Lender and that obligates
the transferee 1o keep all the promises and agrecments mads in the Note st in this Sscurity Instrument, Borrower will continue to be
obligated under the Note und this Seeurity Instrument untess Lenter releases Borrewer inowriting,

I Lender exercises the option to requive immediate payment in {ull, Lender shail sive” Borrower notics of acceleratian,  1f

Burrower fails 1o pay these sums prior 10 the oxpiration of this period, Lender may invohe any remedies permitted by this Security
Instrurment withowt fucther Notice or demand on Bostower.

BY SIGNING BELOW, Bomower sceepts and agrees to the terms and covenants contained in tis Assumatality Ridor,

Cordls (B tle Mg it (/4452

RONALD E. PARA Date DIANE S, PARA Date

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) Illinois
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EXHIBIT "¢

LEGAL DRACRIPTION

LOTS 38 AND 39 Il %IOCK 3 IN JORN C. WACRTERS SUBDIVISION OF BLOGCKE ),
4, %, 6, 11 AND 1i % NICKERECW'S SURDIVISION OF BAST 1/2 OF JSEC-
TION 6, TOWNSHIP 37 RORTH, RANGE 13 EAST OF THE TAIRD PRINCIPAL

MERIDIAN, IN COOK COUX.Y, ILLINOIS,
PERMANENT TAX NUMBER: 19-0§-205-033. & 19-06-203-034
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