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1’ This instrument was prepared by:
; Igagmcm CREDIT LOANS,
*1125 LAKE STREED ™
| ORK PARK _JIL 60301 . . .. ... ____.
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THIS MORTGAGE Is made s 15th day of November ' 1996 .
beiween the Mortgagor, 7 B KERN AWD. SEBESTER KERN HUSBAND AND WIFE AS JOINT
TENANTS (herein "Borrower™},
and the Mortgagee, COMMERCIAL CREDIT LOANS, INC. » & corporation organized
and existing under the laws of Velaware , whose address is
1125 LAKE STREET ORK PARK IL 6030- (herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the grincipal sumof U.S, §  16,415,05 , which indebiedness is

cvidenced by Borrower's note dated  11/15/1996  and eriens'ons and renewuls thereof (herein "Note”), praviding for monthly
installments of principal and interest, with the balance of indsbteduess, if not sooner pald, due and payable on 11/21/2011 ;

TO SECURE to Lender the repayment of the indebiedness eviterced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 10 protee: the security of this Morigage; and ihe performance of
the covenants and agreements of Borrower herein contained, Borrower dose-hiereby mortgage, grant and convey 10 Lender the
following described property located in the County of COOK » State of liiinois:

16 15 Q25 022

ALL THAT CERTAIN PARCEL OF LAND IN CITY OF CHICACO, COCK COUNTY,
STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN DEED DQCY 19573739,

LD# 16-15-125-022 BEING KNOWN AND DESICNATED AS PART OF LOTS 29 AND
31, BLOCK I, SECTION 15, TOWNSHIP 39, RANGE 13, CONCRESS FIRST

ADDITION TO CHICAGO, FILED AS PLAT DOC# 4432639,

which has the address of 4703 W CONGRESS PKWY , CHICAGD , [lihdis 60644
(herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the properiy, and all easemnents, rights, appurienances and
rents all of which shall be deemed to bo and remain a purt of the property covered by this Mongage: and ail of the foregoing,
logether with said property (or the leasehold estate if this Mortgage is on a leaschold) are heretnafier referred 1o as the "Property.”
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_ ‘Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant and
convey the Property, and that the Property is unencumbered, except for cocumbrances of record, Bomower covenants that
Botrower warrants and will defend generally the title to the Property against afl claims and demands, subject to encumbrances of

record.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dus ihe principal and interest indebtedness
evidenced by the Note and late charges as provided {n the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, untii the Note is paid in full, a sum (herein
"Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground reats on the Propenty, If any, plus one-tweifth of
yeurly premium ivstal'ments for hazard insurance, plus one-twelfih of yearly premium installments for morigage insurance, if apy.
all as reasonably estirini~d initially and from time to time by Lender on the basis of assessments end bills and reasonsble estimates
thereof. Borrower shill ozt be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments 10 the holder o/ & p'cz mortgage or deed of trust if such holder is an institutional lender. '

If Borrower pays Funds to Lerder, the Funds shall be held in an institution the deposits ar accounts of which are insured or
guaranteed by a Federal or state agezy (including Lender if Lender is such an Institution). Lender shall appiy the Funds to pay said
taxes, assessments, insurance premiums «ni) ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling <aid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such ¢ charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be puid (o Barrower, and unless such agrecment is made or applicable faw r2quires such
interest to be paid, Lender shall not be requireair pay Borrower any interest or camings on the Funds. Lender shall give to
Borrower, without charge, an annual azcounting of tize “unds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as siditional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together wi (b future monthly installments of Funds paysble prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shei! exceed tho amount required to pey said taxes, essessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompily repaid io
Rorrower or credited to Borrower on monthly installments of Funds, «f ths amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground reats as-ihey fall due, Borrower shall pay to Lander any
amount necessary to make up the deficiency in one or more payments as Lender may raquire.

Upon paymsnt in full of all sums secured by this Mortgage, Lender shall praily refund to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwisc arauired by Lender, Lender shall apply, no
\ater than immediately prior to the sale of the Property or its acquisition by Lender, azy Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgege,

3. Application of Payments. Unless applicable law provides otherwise, all payments recsivni by Lender under ihe Noté
and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payable o { cnder by Borrower undef :
paragraph 2 hereof, then to interest payable on the Note, and then to ths principal of the Note. by

4. Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrower shall perform all of Borrower s obligations under anﬁf%
mongage, deed of trust or other security agreement with a lien which has priority over this Mongage, including Borrower's™)

covenants 10 make payments when due. Borrower shall pay or cause (o be paid all 1axes, assessments and other charges, fines anf-?
impositions atrributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents,

any.

11/15/1996¢

S, Hazard Insurance. Borrawer shall keep the improvements now existing or hercafter erected on the Propeny insured
against loss by fire, hazards inciuded within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Bortower subject to approval by Lender; provided, that such
spproval shall not be unreasonably withheld. All insurance pollcies und renewals thereof shiall b in & forw acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender, Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any martgage, deed of irust or other security agreement with & lien which has

priarity over this Mortgage.
In the event of oss, Borrower shall give prompt notice to the insurance carrier and Lender. Londer may make proof of ioss if

not made promptly by Borrower.
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If the Property Is abandoned by Borrower, or if Borrower fails to resnond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to seitle a claim for Insurance benefits, Leader is authorized 1o
coilect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condomin(umy; Plagned Unit Developments. Borrower shall
kezp the Property in good repair and shall not commit wasie or permit impairment. or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage i on a leasehold. If this Mongage i3 on & unit in a condominium or a
planned urit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agresments contained in this Monigage,
or if any action ot proceeding is commenced which materially affects Lender’s {nterest in the Property, then Lender, at Lender's
option, upon poti<4 t» Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, aud take
such actfon as is aeceosary fo pratect Lender's imerest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such inerian.e terminates in accordance with Borrower's and Lender's wriiten agreement or applicable law.,

Any amounts disbursed by’ 1ender pursuant to this paragraph 7, with interest thereon, at ths Note rate, sball become additionnl
indebtedness of Borrower secuied o+ this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon rotice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shail
require Lender 10 incur any expense or jak:; any action hereunder.

8. Inspection. Lender may make G¢ caves to be made roasonable entries upon and inspections of the Propenty, provided that
Lender shall give Botrower notice prior to ai'y such inspection specifying reasonable cause therefor related to Lender's fmterest in
the Property.

9. Coudemnation. The proceeds of any ava:d-or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of the Propenty, or parnt hareof. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortjage, deed of trust or other security agreement with a Hen which has
priority over this Mortgage.

10. Borrower Not Released; Farbesrance By Lender Not « Walver., Exiension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lende: to ony successor in interest of Borrower shall not operate to
release, in any manner, the Hiability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
comunence proceedings against such successor or refuse to eatend time foi payranr or otherwise modify amontization of the sums
secured by this Mertgage by reason of any demand made by the original Borower and Borrower’s successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise wfforded by applicable law, shail not be a waiver
of or preclude the exercise of any such rigit or remedy.

1. Successors and Assigns Bound; Jolat and Several Liabllity; Co-signers. The covenants and agreements herein
conrained shall bind, and the rights hereunder shall inure to, the respective successors and asvgns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joirs ane’ several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) it co-signing this Monigage only to mony®se, grant and convey Ibal)
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally Vahle on the Note or unded 3

this Mortgage, and (c) agrees that Lender and any other Borrower hiercunder may agree to extend, moafy, rbear, or make xu:)j,\sJ
)

11/15/1996

other accommodations with regard to the terms of this Morigage or the Note without that Borrower's consent-and without releasing.;
that Borrower or modifying this Mortgage as to that Bogrower's interesy in the Property, “‘

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower«m
provided for in this Morigage shail be given by delivering it or by mailing such aotice by cartified mail addressed to Borrower at-y
the Property Address or at such other address as Borrower may desigtate by notice to Lender as provided herein, and (b) any noticg-$
1o Lender shall be given by certified mail o Lender's address stated herein or 10 such other address a3 Lender may designate by
notice to Borrower as provided herein. Any potice provided for in tis Martgage shall be deemed to have been given to Borrower
or Lender whea given in the manner designated herein.

13. Governing Law; Severubllity, The state and local laws applicable 1o this Mongage shall be the laws of the jurisdiction
ir which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mongage. [n the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shail not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note nre declared 10 be severable. As used herein, "cosis”, "expenses* and "attorneys’ fees” include all
sums to the extent not prohibited by applicable (aw or [imited hereirt.

14. Bortower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,
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.15, Rehabilitation Loan Agreement, Borrower shall fuifill all of Borrower's obligations under any home rehabilitation,
improvement, fepair, or other loan agreement which Borrower enters Into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver o Lender, in a form acceptablo to Lender, an assignment of any rights, ciaims or defenses which
Borrower may have against parties who supply labor, materiala or services in connection with improvements made to the Property.

16. Transfer of the Property or  Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written cousent, Lender may, at its aption, requins immediate payment in full of all sums secured by this Morgage.
However, this option shall not be exercised by Lander if exerclse is prohiblied by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acteleration. The notice shall provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. f Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower,

NON-UNIFOKR»: COVENANTS. Borrower and Lender further covonant and agree as follows:

17. Acceleration: #:medies. Except as provided [n paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowes & ‘ils Moriguge, including the covenants to pay when due any suma secured by this Mortgage,
Lender prior to acceleration s%.ai? give notice to Borrower as provided in paragraph 12 berenf specifylug: (1) the breach; (2)
the action required to cure auck brench; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; ap~ {4) that failure to cure such breach on or before the date specified {u the notice may
result in acceleration of the sums secuiet oy this Mortgage, foreclosure by Judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the njitt to reinstate after acceleration and tho right to assert In the foreclosure
proceeding the nonexistence of a default or «a; vther defense of Borrower to acceleration aid forectosure. If the bresich is
not cared on or before the date specified in the rotize. Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be Immediately due and payable vishout further demand and may foreclose thls Mortgage by judicial
proceeding. Lender shall be eatitled to collect in such piocveding all expenses of foreclosure, Including, but not limited to,
reasonable attorneys' fees and costs of documentary evideze, abstracts and titie reports,

18. Borrower's Right to Reinstate. Notwithstanding Lesde:'s acceleration of the sums secured by this Morigage duc lo
Borrower's breach, Borrower shall have the right to have any proceedirys-begun by Lender to enforce this Mortgage discontinued
a1 any time prior o entry of a judgment eaforcing this Morgage if: (a) Borrower pays Lender all suma which would be thon due
under this Mortgage and the Note had no acceleraion occurred; (b) Borrower cures all breaches of agy other covenants or
agreements of Borrower contajued In this Morigage; (c) Barrower pays all resnab’s expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lsnder's remedies as provided in paragraph 17
hereof, includlng, but not limited to, reasonable attorneys' fees; and (d) Borrower :akzs such action as Lender may reasonably
require o assure that the lien of this Morigage, Lender's interest in the Property and Borrowez's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payraent and cure by Borrower, thiz-Morteage and ths obligations secured
hereby shall remain in full force and effect as {f ne acceleration had occurred,

19, Assignment of Rents; Appointment of Recetver. As additional security hereunder, Borrov'er hiereby assigns to Lender

11/15/1996

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heaeat or abxndonment of ibe '

Property, have the right to collect and retala such reats as they become due and payable, Ly
Upon acceleration undet paragraph 17 hereof or abandonment of the Property, Lender shall bo entitied to bave a recelver "

appoiuted by a cour to enter upon, take possession of and manage the Propeny and to enllect the reats of the Property including ';
those past due. All rents collected by the receiver shail be applied first to payment of the costs of management of the Property and |
collection of rents, including, but oot |imited to, receiver's fees, premiums on receiver's bonds and reasonable aitorneys' fees, and .
then to the sums secured by this Monigage, The receiver shall be {iable to account only for those rents actually received. '

20, Release, Upon payment of all sums secured by this Mongage, Lender shall release this Morigage without charge 10 '

Borrower. Borrower shall pay al! costs of recordation, If any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in tis Property.

(Intentionaily Left Blank)
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,"' 22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
¥ Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else (o da, anything affecting the
'Y Property that is in violation of any Environmental Law. The preceding two sentences shalt not apply to the presence, use, oF
. storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
. residential uses and to maintenance of the Property.

, Borrower shall prompily give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
.1 governmental or regulatory agency or private party involving the Propertry and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmentsl or regulaiory
authority, that any renioval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined a8 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydo, and radioactive materinls. As
used in this paregrayh 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is
located that relate to hzalth, safety or environmental protection,

]
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REQUEST FOR NOTICE OF DEFAULT
~ =~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the io'ser of any morigage, deed of trust of other encumbrance with a Men which has
priotity over this Mortgage to give Notice to Linder, at Lender's address set forth on page one of this Mortgage, with a copy 10
P, O. Box 17170, Baitimore, MD 21203, of ais7 efsult under the superiot encumbrance and of any sale or other foreclosure

IN WITNESS WHEREOF, Borrower has cxsipvied this Mortgage.

............................

STATEOF ILLNots, . 9% ... N~ County s8:
_ MAYDA VIGNETTES = , & Notary Public in and for svd county and state, do hercby certify thet
... ..d B KERN _AND SEBESTER KERN  ___ . _ .. . .. .......4 ), SR s Cean
petsonally known 1o me to be the same person(s) whase name(s) . . . . ARE ...l subzcribed to the forgolng instrument,
‘_la:é:earcd before me this day in person, and acknowiedged that . .. . . .. T heY. ... signedud delivered the said instrument as
ik IR _frec voluntary act, for the uses and purposes therein set forth,
IEN
wdi
. . 15TH NOVEMBER 96
g ‘ Given under my hand and official scal, this ... .. e emeatanaan dayol ... .. .. el } I | D
¢ OMMCIAL S8AL* ’ . ' - 1
’C.‘B',jy Commssion e;pims mw . (’- }/.}C\/-l ~(/‘ Kﬂ - .,./ w '(../ d - Z..g 4 i :':’ .............
& ' My Compwiraion Sxgires 4.11-0000 " Notry lbiic
fhnols 932344 11/38 - (Space Balow This Ling Reservad For Lander and Recorder PageSofs
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