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FITA Case No.

State of Hlinvis MORTGAGE 1118457155

Loan ID: 9357666

THIS MORTGAGE ("Security [nstrusvent™) is given on Movember 15th, 1096
The Mortgagor is
LOUTSE CHEW, A STNGLE WOMAN aml FARIMA L. CHEM, A SINGLE WOMAN

("Borrower"). This Security Tnstrument ts given to
MIARIS MORTGAGE COMPANY

which Iy organized aid existing under the s of - THE STATE OF ILLTINOIS , and
whose address 15 11712 SOUTH WESTERN AVENUT, CHICAGD, IL 60643
("Lender™), Bortower owes Lender the principal sum of
One Hundred Sixty Thousand Nine Hundred Ninety Two and ne/100
Dolfars (U8, % 160,492, ).
This debt is evidenced by Borrower's note dated the same date as this Security [nspument ("Note” ) which
provides for monthly payments, witl the full debt, if not paid eaelier, due and payable on December 1st,
2026 This Security [nstnument secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and moditications of the Note; (b) the pagment of all other sums,
with interest, advanced under paragraph 7 to proteet the security of this Security Instrument; and {<) the perfornince
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ahandoned Property. Borrower shall alse be in defanit if Borrower, during the foan application process, gave
materially false or inaccurae information or statements to Lender {or failed @ provide Lender with any magerial
information) i connection with the foan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as o principal residence. I this Seeurity Instrument is on a
leasehold, Borrower shiall comply with the provisions of e fease, I Borrower acquires fee tite o the Propesty, the
lewvehold and fee e sl not be meyged unlesy Lemder agrees to dhe serger in writing.

6. Condemnation. The proceeds of any award or claim for datages, direet or causequential, in connection with
any condemnation or ather faking of any part of the Property, or tor conveyance tn place of condemnation, are
hereby assigned and shall be patd © Lender to the extent of the full amount of the indebtedness that remaing onpaid
under the Note and this Security fustrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Noretand this Security [nstrunient, first to any delinguent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds (o the principal shall not extend or
pustpone the due date of the mouthly payments, which are referred o in paragraph 2, or change the amount of such
payments. Any exeess proceeds aver an amount required to pay all outstanding indebtedness under the Note and this
Seeurity Inserument shat! v paid w the eatity legatly entitled thereto,

7. Charges to Borrswee and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal Cralves, fines and impositions that are not included in paragrapl 2. Borrower shall pay
these ubligations on time directly tothe entity which is owed the payment. [f tailure (o pay would adversely aftect
Lender's imerest in e Property <unan Lender's reguest Borrower shall prompiy lurnish to Lender receipts
evidencing these payments.

[f Borrower fails o make these paymentear the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained i this Svourity fustrument, or there is a legal proceeding that may signiticandy
atfect Lender’s rights in the Property (such as a-proceeding in bankrupicy, for condemmation or w 2nforce laws of
reulations), then Lender may do and pay whatever is_necessary © proteet the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapt’ shall hecome an additional debt of Borrower and by
secured by this Security lustrument. These amounts shall bear Zaterest from the date of disbursentent, at the Note
rate, and a the option of Lender, shall be inumediately due and payatls.

Borrower shall prompely discharge any tien which has priority ¢ver this Security lnstrument unless Borrower:
() agrees in writing © the payment ot the obligation secured by e Jiea-n o nanner acceptable o Leader; (b)
contests in goud Baith dhe lien by, or defends against enforcement of e lier o, lepal proceedings whicli in the
Lender's opinion operate to prevent il enforcement of the lien: or {¢) weraies Trom the holder of the lien an
agreenient satisfactory o Lender subordinating the lien to this Security Instrument 17 Lender determines that any part
of the Praperty is subject 0 a lien which may agin priority over this Seeurity Instrument, Lender may give
Borrower & notice idemtitying the lien. Borrower shall satisty the licn or ke one ov more of the actions set forth
above within [0 duys of the giviag of notice.

B. Fves. Lender may coliect fees and charges authorized by the Sceretary.

9, Grounds for Acceleration of Delit.

(a} Default, Lender may, except as limited by regalations issued by the Secretary, in dwl case of payment
defaults, reguire immediate payment s full of all sums secared by this Security Instrument it
(i) Borrower defiults by tailing o pay in full any monthly payment required by this Security [nstrament
prior oy or on the due date of the next monthly payment, or
(ity Borrower defanhts by fuiling, for a period of thiety davs, o perform any other obligations conlained
it this Security Instrument.
(b) Safe Without Credit Approval, Lender shall, it permitted by applicable law (including Section 34 Hd)
of the Garn-8t. Gemusin Depository lastitutions Act of 1982, 12 U.S.C. 17015-3(d)) and with tlie peior
approvak of the Secrenry, require immediate paymenr in full of all sums secored by this Security Dnstrument
it
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(i} Al or part of the Property, or a beneficial interest i a crust owning atl or pare of the Property, 15 sold

ar otherwise transferred (ether than by devise or descent), aid

(i1) The Property s not oveupied by the puvchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has nou been approved in

deevrdance with the reguirements of the Secreiary.
(&) No Waiver. If circumstances ovent tiat wonld permit Lender to require iimediate payment in fuli, but
Eender does not require such paymiemts, Lender does nog waive its rights with respect to subsequent evenls,
{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payaient defaults, to require immediate payment in full and foreclose if not
paid. This Security [ustrument does not authorize acceleration or foreclosure it not permitted by reguiations
af the Seeretmy.
(e} Morigzue Not Insured, Borrower agrees that it this Security Instrument and the Nowe are not determined
to be elipitie) for insurance under the National Housing Act within 60 days from the dase hereof, Lender
fuay, at s oraon, require immediate payment in full of all sums secored hy this Security Instrument. A
written sttement abany auttorized agent of the Secretary dated subsequent to 60 days from the date hereot,
dechining to fsure (s Security Tnstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitisranding the foregoing, this option may not be exercised by Lender when tue
utiavailability of insurance Za-selely dug to Lender's fadlure to remit a mortgage insurance premum to the
Secretary.

10. Reinstatement. Borrower has a/rigint to be retnstated i Lender has required immediate payment in full
hecause of Borrower's failure o pay an amorst due under the Note or this Seearity Instrument. This right applies
even atter Foreclosure proveedings are institutsd-To reiustate the Security instrument, Borrower shall tender in a
Jump sut all amounts reyquired w bring Borrower"saccount custent including, o the extent they are obligitions of
Borrower under this Security lustrument, forechosure costand reasomable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Sceurity Instrument and
the obligations that it secures shall remain e effect as i Lender had not required immediate payment in tull,
However, Lender is ot required to permit reinstatement a8 Lender has accepted  reinstatement after the
commencenent of foreclusure proceedings within two years immediaezly preceding the commencement of @ current
foreclosure procesding, (i) reinstatement will preclude foreclosusz an different grounds e the futore, or (i)
reinstatement will adversely afieet the priority of the fien created by tius Seourity Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Fxiension of the time of payment or
moditicaton ot gnortization of the sums secored by this Security Instrument’pauited by Lender 1o any successor in
tnterest of Borrower shall not operate o release the liability of the original Bordowdr or Borrower's successor in
interest. Lender shalt not he required to commence proceedings against any successo” in interest or refuse (0 exiend
time for payment or otherwise modity amortization of the sums seeured by this Securitg anstrument by reson of any
demand made by the original Borrower or Burroseer's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenzats and agreements
of this Security Tnstrument shall bind and henefit the suceessors and assigns of Lender and Borrowdr, subject to the
provisions of paragraph 9¢h). Bortower’s covenants and agreements shall be joint and several. Any Rosrower whoe
co-signs this Security Instrument but does not exeeute the Note: (@) is co-signing this Security lustrument only to
morgage, grant ad convey that Barrower's inerest in the Property under the terms of this Security lastrument; (b)
is mot persanatly obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree o exterd, madify, forbear or make any accommodations with regard w the wrmis of this
Security Instrument or the Note without that Berrower’s consent.
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13, Notices. Any notice o Borrower provided for in this Security Instrmsent shall be given by delivering it or
by mailing i by first class mail unless applicable law requires use of another miethod, The notice shall be directed 1
the Praperty Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be
given by first class mail @ Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided tor in this Security Instratent shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal Taw and the law of
the jurisdiction in which the Property is tocated, 1o the event that any provision or ¢huse of this Security [nstrument
or the Note conflicts with applicable Jaw, such conflict shall not atfect other provisions of this Security [nstrument or
the Note which can be given eftect without the conlicting provision. To thtis end the provisions of this Security
Tnstrument aid 2he Note are declired o be severable.

15, Boirever's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument,

16. Hazardous Sebstances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release
of any Hazirdous Saisoswes anoor e the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thas 1o violation of any Environmental Law, The preceding two sentences shall not apply w
the presence, wse, or storage on the Property of small quantities of Hazardous Substatices thae are generally
recognized o be appropriate s nomal residential uses and 0 maintenance of the Property.

Horrower shall promptly give Leaster written notice of any investigation, claim, demand, Lowsuit or other action
by any yovernmental or regulaiory sgency-or private party involving the Property and any Huzardous Substance or
Environmental Law of which Borrowes has acial knowledge. 1t Borrower learns, or is notified by any governmentad
or regudatory authority, that any removal or itber remediation of any Hazardous Substances attecting the Property is
necessary, Borrower shiadl prompily take all oecdsszrvremedial actions in accordince with Environmiental Law,

Ax used in this paragraph 16, "Hazardous Suabstances” are those substances delined as oxic or hazardous
substances by Envitommental Law and the following” substances: gasoline, kerosene, other flammable or toxic
petrolenm products, toxiv pesticides and herbivides, volaslysolvents, materials containing asbestos or formaklehyde,
and radivactive materials, As used i this paragraph 16, “Envtronmental Law" means tederal laws and laws ot the
jurisdiction where the Property is located that refate to health, Safzyor envisonmental protection,
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NON-UNIFORM COVENANTS. Borrower aiwd Lender turther covergat and agree as follows:

17. Assignment of Rents. Borrower unconditonally assigns and irinste’s go Lender al} the rents and revenues
af the Property. Borrower sutherizes Lender or Lender's agents o collect e rents and revenues and hereby directs
ach tenant of the Property o pay the rents o0 Lender or Lender's agents. However, prior to Lender's notice o
Borrower of Borrower's hreach of any covenant or agreentent in the Security Instninenr, Borrower shall coliect and
receive all remts and revenues of the Property as teustee for the henefit of Lender and Eosrower. This assignment of
rents constitutes &n absolute assignment and not an assignment for additional security onty.

{t Lender gives notice of breach w Bereower: (@) all rents received by Borrower shall be/beld by Borrower as
trustee for benetit of Lender only, 1o be applicd 1o the sums secured by the Security Instrumens; 26) -Lender shall be
entitled to collect and reccive all of the rents of the Property; and () each wnamt of the Property shafl pay all remts
due atd unpiid 0 Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has net executed any prior assignment of the rems and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required o enter upon, take control of or maintain the Property betore or after giving notice
of breach to Borrower. However, Lender vr a judictally appointed receiver may do so acany time there is a breach,
Any application of rents shall not cure or waive asy default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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of Borrower's covenants andh agreements ander this Security Instrement and the Note. For this purpose, Borrower

does herehy  mortpage,  grant and convey o the Lender e following  described  property  located in
_ 00K County, Dinois:

LOT 39 I LYNWOOD TERRACE UNMTT NO, &5, BEING A SUBDIVISTON OF THE NORTHWEST

1/4 OF SECTION 7, TOWNSHIV 34 NORTH, RANGE 156 BEAST OF THE THIRD PRINCIFAL

MERIDLIAN, N CDOFK COUNTY, ILLINDIS.

Trem #: 33-.07-173-018
which lias the address of 19713 § CRESCENT AVENUE, CHICAGO HEIGHTS [Street, City],
Winwis 60411 [Zip Code! ("Property Address™);

TOGETHER WITH all tic_bapcvements now or herealter erccted on the property, and all easements,
appurtetances and fixeres now or berepties a part of the property, All replcements and additions shall adso be
covered by this Security tstrument, ADOF the foregoing is referred to in (his Seeurity [nstrument as the "Propeety.”

BORROWER COVENANTS that Borreaved iy fawluily seized of the estate hereby conveyed and bis the right 1o
mortgge, wrnt and convey the Property and that e Property is unencumbered, except for encumbrances of record,
Borvower warrants and will defend generally the tide i Praperty against all claims and demawds, subject to any
encumbriances of record.

THIS SECURITY INSTRUMENT combines usiforny cavenants for national use and non-uniform coverttnts
witlt fiited vardations by jurisdiciion to constitute d upifornn seerainr instrument covering real property.

Borrower wid Lender covenant and agree as fullows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shid piy when due the principal of, and
interest o, the debt evidenced by the Note amd liute charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach mouthly
payment, together with the principat and isrerese as set torth in the Note and any late chaiges, a sum for (a) taxes and
special assessiients fevied or o be fevied against the Property, (b)Y leasehold paymentsior pround rents on the
Property, and (¢) premiums for insucasce cequired wader paragraph 4. Tnany year in whicti-tdie Leader must pay a
morlgage insurince premium to the Secretiry of Houstng and Urban Development (" Sectetary "y, ot in any year in
which such premium would fiave been reguired it Leader siil) held the Sceurity Instrument, cach fnoithly payment
shatl also tuclude eitiwer: (i) a suni for the anaual mortgage insuranee premium o he paid by Lender tothe Secetary,
or (i) & monthly charge instead of a mortgage imsurance premivm if this Seeurity Instrument is held by the Secretary,
i a reasotiable amount o be detenmtned by the Secretary. Except for the monthly cliarge by the Secretary, these
ttems are catled "Escrow ltems” and thie sums paid o Lender are called "Escrow Funds.”

Lender iy, at any tine, collect and held amounts for Escrow lems in an aggregate amount not o exceed the
prAXimu amouht et oy be requited for Borrower's eserow acesumt winder the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended trom tme @ tie ("RESPA™), except that 1he cushion or reserve peritied by RESPA tor unanticipated
dishursemients or dishursenients before the Borrower’s payments are available in the account miy not be based on
amounts due for e wortgig asurines praniom.
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I the amownts hebd by Lender or Escrow Tents exceed the amounts permitied to be beld by RESPA, Lender
shalt account to Borrower for the excess funds as required by RESPA. 1f the amounts of Tunds held by Lender at any
timie is not sufticient w pay the Escrow ftems when due, Lender may notity the Borrower and reguise Bostower (o
wake up the shortage as permitied by RESPA.

The Eserow Funds are pledged as additional security for all sums secured by this Security Tnstrument.  If
Borrower tenders w0 Lender the tull payment of all such sums, Borrower's account shall be credited with the balance
remaining for all fnstalhuent items (), (b), and (¢} and any moregage insurance premium instalment that Lender has
not become obligated W opay to the Seeretary, and Lender shall prompdy refund any excess funds to Borrower.
Imediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shalb by
credited with any balasce eemaintng for all installments for items (), (), and (<),

3. Application of Payments, All payments under paragraphs | and 2 shall be applicd by Lender as follows:

Elrst, to tieemortgage insurance premiunt to be paid by Lender o the Seeretary or to the monthly charge by the
Secretary instedd 27 e tonthly morkgage insuree pressiue;

seeond, 10 ANy Aes, special assessments, leasehold puymieties or ground rents, and fire, floud and other hazard
fnsurincy premiums, asasouired;

Third, to tterest dueanstar the Nore;

Foyrth, w amortizatiot o) e prncipal of the Note; and

Eifth, to Lt cliarges due undzethe Note,

4. Fire, Flood and Other Hazars isurance. Borrower shall insure alt improvements ou the Property, whether
nowy 1 exisience or subsequently erectedZagainst any uzards, casualires, and contingencies, inclding fire, tor which
Lender requires insurance. This insyranes =hall be maintained o the amouts aml for the periods that Lender
requires. Borrower shall also insure all imprevements on the Propetty, whether now i existetee or subsequently
crected, agaimst foss by foods o the extent requites by the Secretary, Al insurance shall be carried with companies
approved by Lemder. The insurance polictes and any repewads shall be held by Lender and shall include loss piyable
lauses in favor of, and in w forny scceptuble o, Leader

In the event of Toss, Borrower shiadl give Leider inmudiae notice by mail. Lender may make proof of Toss it not
miady promply by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment
tor such foss directly to Lender, imstead of to Borrower and 0 Lender juindy. Al or any part of the insurance
proceeds may be applied by Lender, a0 iis option, either {a) to the ceduction of the indebiedass under the Mote and
this Security (nstrument, fiest o any delinguent amonnts apphied inie ordssin paragraph 3, and chen to prepiyment
of pringipal, ur (b} to the restoration ot repair of the damaged Propertz. Ay application of the proceeds o thie
principal shall aon extend or postpone the due die of the monthly payments w20ch are referred to in paragraph 2, ar
chunge the amounr of such payments, Any exeess insurance proceeds over an amea gequired 1o pay all outstanding
indebeedness under the Note ad this Security Instrament shalf be paid w the entity e zally sndtled thereto,

In the event af toreclosure of this Sceurity Instrument or other transter of title o e Property that extingyishes
the indebteduness, all righe, e and interest of Borrower inand o insurance policies in forpe shali pass to the
purchaser.

5. Occupancy, Preservalion, Maintenance and Protection of the Property; Borrower’s. Lean Application;
Leasehehds. Borrower shall occupy, estabfish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument {or within sixty days of @ fater sale or tansier of e Property)
and shatl concinue o occupy the Property ay Borrower's principad residence for ar teast one vear after the date of
peeupancy, unfess Lemder deteemines that reguirement will cause undue bardship for Borrower, or unless extenuating
circumstatices eaist which are beyumd Borrower's control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shisll not commit waste or destroy, damage or substantinlly change the Property or atlow the
Property to deteriorate, reasonable wear and tear excepted. Lender muy inspect the Property if the Property is vacant
or abandoned or the loan s in detautt, Lender may tke reasonable action (o protect and preserve such vacant or
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
loreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incarrved in pursulng the remedies provided in this paragraph (8, including, but net limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument s held by the Seeretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.5.C. 3751 et yeq.} by requesting
i foreclosure commissioner designated under the Act to commence foreclosure and to sel! the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of auy rvighis otherwise
available to a Lender under this Parapraph 18 or applicable law,

19, Retease.Upon payment of all sums secared by this Security Tostrument, Lender shall release this Security
[strument withopd charge o Borrower. Borrower shall pay aty recordation costs,

20, Waiver of Homestead. Borrower waives all tight of homestead exemption in tie Property.

21, Riders to this Security [usirument. [t one or mare riders are executed by Bortower and recorded together
with this Security Instrument, the Conemants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements otithis Security [nstrument as if die rider(s) were o part of this Security
fnstrunent. [Check applicable box{es)}. P o

L Comdominium Rider L= Growing Equity Rider (] Oter Ispecity]
Planned Unit Development Rider L _-Clntpaned Paymuent Rider

@;‘R“L]I%O-ﬂ Page 7ol B s :?‘ (1, :

\




" UNOFFICIAL COPY .




