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MORTGAGE BANCORP SERVICES . SLR GRUNTY RECORDER
80C E. NORTHWLEDT HIGHWAY, #100
ERLBTINE, ILLINCIS 60067

MORT E Loan No. 600553079
ORTGAG S’D

15,

THIS MORTGAGE ("Security Insizament”™) 1s given on November 15, 1995 . The monbagor is
RICKY F. BUDZBAN and DONNA L. BUUZoAM, HUSBAND AND WIFRE

{("Borrower”). This Security Instrumeni is given o
MORTGAGE BANCORE SERVICES

which is organized and existing under the laws of ~ THE STATE . ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, TLLINOIS 60067

{(“Lipder”). Borrower owes Lender the principal sum of
Eighty Thousand Five Hundr2d and no/100

Dollars (US. % 80,5C0.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securivy Snstewment {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decemkrer 1, 2026
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all rr:ncwals
extensions and modifications of the Note; (b) the payment of all other sums, with intereit, advanced under paragraph 7 to
protect the sccurity of this Security Instiument; and (c) the performance of Borrower's covenauts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby marigage, grant and convey o Lender the following
described property located in COOK County, lllinois:

ATTORNEY'S NATIONAL TITEE NETWO.
THREE FIRSY NATIONAL PLAZA
SUITE 1600
CHICAGD, 1L 50602

ne Pmﬂaﬂaﬂ
BIN 02-15-407-031
which has the address of 206 NORTH BROCKWAY PALATINE 4, [Streer, Cuy),
. . . " " " ﬁ
Illinois 60067 (Zip Code] ("Property Address”); mag
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the metions set forth above within 10 days of the giving of notice,

S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured aginst loss by fire, hazards included within the term "extended coverage” and nny other huzards, including
floods or flooding, for which Lender requires insurance, This insurance shafl be maintained in the amounts and for the periods
that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, al Lender's
option, obtain coveruge to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall huve the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewul notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damagec. 1l the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoralion or
repair is not economyeally feasible or Lender’s securily would be lussened, the insurance proceeds shall be applied to the sums
sccured by this Security) Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does nut answer within 30 days 8 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insavance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruriert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly eyments referred o in parugraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirid by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prior to the scquisiticn suall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance coz Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property «s Borrower’s principal residence within sixty days after the execution of
this Securily Instrument and shall continue to occupy tae Property ns Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwise agrees in ‘vriting, which consent shall not be unreasonably wilhheld, or unless
extenuating circumstances exist which are beyond Borrowe!'s control. Borrower chall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commil weste o the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendor’s good faith judgment could result in forfeiture of the
Property or othenwise materially impair the lien created by this Secunt) Distrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihe sciion or proceeding to be dismissed with # ruling
thui, in Lender's good faith delermination, precludes forfeiture of the Boriower’s interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender's security iatprest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falss or inaccurate infarmation or statements to Lender (or failed
to provide Lender with any material informalion) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations conceming Borrower’s occupancy of the Property as a principal residercy. If this Security Instrument is on &
leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquirra fes title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing, "

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants =i¢ agreemeats contained in -
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i\ the Property (such asa
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may -
include paying any sums secured by a Jien which has priority over this Securily Instrument, appearing in courl, paying -
reasonable sttomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursoment at the Note rate and shall be pryabls, with interest, upon notice from Lender to Borrower requesting
payiment. .

8. Mortguge Insurunce, if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shall pay the premiums required to

Initisie: ,I-S
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Lender's address stated herein or any other nddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this pargraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declrred
ty be severable,

16, Borrower’s Copy. Borrower shall be given ene conformed copy of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, al its option, require immediate puymeat in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat Iaw as of the date
of thiy Security [nstrument.

{f Lender exvicices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ ‘g0 rrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tnvtrument without further notice or demand on Borrower.

18. Borrower’s Righi ) Reinstate, 1f Borrower meels certain conditions, Borrower shell have the right to have
enforcement of this Security lustrament discontinued at uny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuunt to any power of sale containad in (his
Security Instrument; or (b} entry of & judyment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then woutd be Gue under this Security Instrument und the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attoreys’ fees; and (d) takes such action ns Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender 2-gits in the Property end Borrower’s obligation fo pay the sums secured by
this Security Instrument shall continue unchanged: ilnop reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
nut apply in the case of acceleration under paragraph 17.

19, Sule of Note; Chunge of Loun Servicer. The Ncie 4r a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice t Burrower, A sale muy result in « change in the entity (known
g5 the "Loan Servicer®) that collects monthly payments due under 1k Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, 1fthrire is a chunge of the Lorn Servicer, Borrower will be
given written notics of the change in sccordance with paragraph 14 sbove and rpplicuble law. The notice will state the nume and
address of the new Loan Servicer und the addeess 1o which payments shoulc be ade. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cause or permit the presence /uss, disposal, storsge, or release of any
Huzardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences shadi not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances thut are generally recognized to be appropriate to normal
residentinl uses and to mainterance of the Property, .

Botrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsui: or other gction by any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has nctusl knowledge, 1f Borrower lears, or is notified by any governmental or regulslory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly teke ,
all necessary remedisd actions in accordance with Environmental Law. . }-0

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by i
Environmental Law and the following substances: gasoline, kerosers, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, und radionctive materials. As used in O
this paragraph 20, "Environmental Law" means federal laws and Iaws of the jurisdiction where the Property is Jocated that "‘j
relute to health, safety or environmental protection. ;.

NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows: v

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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Loan # 600553079

PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of November ,

1996 ,and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of

Trust or Security Deed (the ‘*‘Security Instrument’') of the same date, given by the undersigned (the
*Borrower'') to secure Borrower's Note (o

MORTGAGE BANCORP SERVICES
(the *‘Lender'")

of the same date and covering the Property described in the Security Instrument and located at:

206 NORTH BROCKWAY, PALATINE, ILLINOIS 60067
[Property Address)
The Property inclute:, but is not limited to, & parcel of land improved with a dwelling, together witl other such
parcels and certnin coimpicn areas and facilities, as described in

(the *‘Declaration’).

The Property is a part of a plran:d unit development known as

BROCKWAY GARDENS
[Name of Planned Unit Development)

(the ““PUD"). The Property also includas Borrower's interest in the homeowners association or equivalent
entity owning or managing the commor.2irac and facilities of the PUD (the “*Owners Association’”) and the uses,
benefits and proceeds of Borrower's intersst.

PUD COVENANTS. [n addition to ‘he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree &5 foliows:

A. PUD Obligations, Borrower shall perform (all of Bocrawes's obligations unader the PUD’s Constituent
Documents. The “*Constituent Documents' are the; (i} Meclarntion; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assosiation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly ray, when due, all dues and assessmenls imposed
pursuant lo the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association meintairs, with a generally accepted insurance
carrier, & ‘“‘master” or “‘blanket’* policy insuring the Property which is spiisfuctory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaids Ceader requires, including fire and
hazards included within the term **extended coverage,* then:

iy Lender waives the provision in Uniform Covenant 2 for the montily payment to Lender of the
yeurly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mainiain hazardipsurance coverage on
the Property is deemed satisfied to the extent that the required coverage is pravided by ine”Craners Associalion
pelicy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance coverige provided by
the master or blanket policy.

In the event of a distribuiion of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such nctions as may be reasonable to insure that the
Owners Association maintaing a public linbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90
Page 101 2
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Loan #: 600553079

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER js made this 15th day of November , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Decd (the “*Security Instrument'') of the same date given by the undersigned (the ‘‘Borrower™) to secure
Borrower’s Note to

MORTGAGE BANCORP SERVICES
(the “'Lender'")
of the same date and covering the Property described in the Security Instrument and located at:

206 NORTH BROCKWAY, PALATINE, ILLINOIS 60067
|Propenty Addresa)

1-4 FAMILY COVZNANTS. in addition to the covenanty and agreements made in the Security Instrument,
Barrower and Lender further covenant and sgree as follows:

A. ADDITIONAL PRGYLRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security struiment, the following items are added to the Property description, and shall
also constitute the Property covered by fie Security Instrument: building materials, appliances and goods of every
nture whatsoever now or hereafter lucatad in, on, or used, or intended to be used in connection with the
Property, including, but not limited 1o, whors for the purposes of supplying or distributing heating, cooliag,
electricity, gas, water, air and light, fire provention and extinguishing apparatus, securily and access control
appuratus, plumbing, buth tubs, water heaters, viater closels, sinks, runges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows. storm doots, screens, blinds, shadss, curtains and rurtain
rods, uttached micrors, cabinets, puneliing and attached foes coverings now or herealfter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain & part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehoid estate if the Security Instrument ison 4 leasehold) are refscred to in this 1-4
Family Rider and the Security lnstrument as the **Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovier shall not seck, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender Yasapreed in writing to the change.
Borrower shall comply with ull laws, ordinances, regulations and requircaents of any governmental body
applicable to the Property,

C, SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall aovallow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writtio cermission.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent loss‘p-addition to the other
huzards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE"* DELETED. Uniform Covenant 18 1s deleil.

F. BORROWER’S QCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

SV I ITS

MULTISTATE 1 - 4 FAMILY RIDER - Fannis Mae/Freddie Mac Unilorm Instrument Form 3170 3/93
Page 10l 2
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: BARCEL 1: THE WHN@ [FEI @‘I ﬁL}OGGI@X}KCEDX THE
NORTH 74 .0 FEET OF 10T & 4 IN THE SUBDIVISION OF

'PART OF THE EAST 1/2 OF THE SOQUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE SOUTH 8.0 FEET OF THE NORTH 88.0 FEET OF THE
WEST 20.0 FEET OF LOT 5 IN BLOCK 4 IN TUE SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE

10, EAST OF THE IRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
PARCEL 3: SEEMNT FOR TMNCGRESS AND EGRESS FOR THE BENEFITS OF

PARCELS 1 AND 2 A'S CREATED BY DECLARATION OF EASEMENTS MADE BY
CHICICT TITLE XD TRUST CoMmbosy »o TONGTREE UNDZF TRUST AGREEMENT
DATED JULY 1, 1961 AND KnOWd As ‘Lrusi NUMBEK 4347/, oALD DECLARATION
BEING DATED JULY 10, 1962 AND RECORDED JULY 10, 19G2 AS DOCUMENT
185238007 COVER AND UPON THE FOLLOWING DESCRIBED REAL ESTATE (EXCEPTING
THEREFROM ANY PART THEREOF FALLING WITH PARCELS 1 AND 2): (A) THE
SCUTH 16.0 FEEL/EXCEPT THE SOUTH 40.0 FEET THEREOF) OF THE NORTH
82.0 FEET; AND {(Pi, THE NORTH 16.0 FEET (EXCEPT THE WEST 40.0 FERT
THEREQF) AND (C) THE EAST 20.0 FEET OF THE WEST 40.0 FEET AND (D) THE
SOUTH 60.0 FEET OF #HE NCRTH 104.0 FEET OF THE EAST 25.0 FEET AND (E)
THE WEST 4.0 FEET (EACEPT THE NORTH 20.0 FEET THEREF) OF THE EAST
142 .66 FEET AND (F) THE SCUTH 4.0 FEET OF THE NORTH 20.0 FEET OF THE
WEST 24 .0 FEET OF THE EAST 452.66 FEET ALL OF LOT 5 IN BLOCK 4 IN THE
SUBDIVISION QF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
15, TOWNSHIP 42 NORTH, RANGE(14. EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.
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