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MORTGAGE
(With Future Advance Clause)
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1. DATE AND PARTES, The date of this Mortgage (Security Instrument) is and the

parties, their addresseeaod tax identification numbers, if reguired, are as follows:
MORTGAGOR: FLOY CORTEZ AND MARIA R. CORTEZ (J)
5440 W, SCHUBERT
CHICAGE, 1L 60639

LENDER: LIBERTY LUMFERAM)GENERAL CONSTRUCTION CO., INC.
5038 WEST FULLrwiON AVENUE
CHICAGO, IL 60634

. CONYEYANCE. For good and valuable consideration. the réczipt and sutlicieney of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor aperformance under this Security Instrument, :
Morlgagor grants, bargains, sclls, conveys, mortgages and warrants todender the following described property: !

LOT 32 IN BLOCK 2 IN C. N. LOUCKS RESUBDIVISION OF BLOGKS. L, 2, 3, 7, AND 8 IN
WRIGHTWOOD AVENUE ADDITION TQ CHICAGO A SUBDIVISION OF THL Nw 1/4 OF THE SW L/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD(RRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS
N 1308~ 30y -02)

The property is located in

e, MMinons -, 00639
(1P Conde)

fAdIrew 1Ciyd
Together with all rights, casements, appurtenances, rovalties. mineral rights, oil and gas rights, all water and riparian
rights. ditches. und water stock and all existing and future improvements, steuctures, fissures, and replacements that
Ly nOw, or At any time in the futdre, be part of the real estate deseribed above (alk referred to as “Property™).
SECURED DEBT AND FUTURE ADYANCES, The term "Secured Debt” s defined as follows:
A. Debtincurred under the terms of all promissory note{s), contract(s). guaranty(s) or other evidence of debt deseribed
helow and all theie extensions. renewals, modificanions or substitutions, (When referencing e deliy below it is
suggested that vou inclide items stch as borrowers' names, Hote amounts, inferest raies, matriry dites, ele.) !

RETAIL TNSTALLMEN1 CONTRACT HOME TMPROVEMENTS DATED: C, -1 O"CIQ
WITH THE INTEREST RATE OF 11.507
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reasonable purpose for the inspection. Any inspection el the Property shall be entirely for Lender's benefit and
Mortgagor will in nooway rely on Fender's inspection.

AUTHORITY TO PERFORM, 11 Mortgagor fuils to perform any duty or any of the covenants contained in this
Sceurity lastrument. Lender may, without potice, perforn or cause them to be perfermed. Mongagor appoints
Lender as attorney el to sign Mortgagor's name or pay any amount neeessary for perfarmance. Lender's right
o perform for Mortgagar shall net create an obhgation to perform, and Lender’s failure to perform will not
prechude Lender from exerasing any of Lender's other nghts undes the law or this Security Instrument. If any
construction on the Property s discontinaed o not carried on in a reasonable manner, Lender may take afl steps
necessary Lo protect Lender's seeurity mtarest in the Propertv. including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irevocably grants, bargains., sells, convevs and warrants (o
Lender as additionad security alf the right. e aad interest m and 1o any and all existing or future leases, subleases,
and any oier vritten or verbad agreements for the use and geeepaney ol any portion of the Property, including any
extensions, reacwaly, modifications oo substitutions of sueh agreements Gedb referred 1o as “Leases™) and rents,
pssutes and profis Gt referred toas Rents™), Mortgagor will promptly provide Lender with true and correct copies
of all existing and Beeere Feases, Morlgagor may collect, receive, enjoy and use the Renis so long as Mortgagor is
ot default under Gie (ams of this Secarity Instrument.

Mortgagar agrees that thistassipgnment s sumediately effeetive atter detault between the parties 10 this Security
fnstrument aod effective as toghird parties on the recording o the Sceurity Instrument, and this assignment will
remann effeetive dunng wny pertog of tedemption by the Mortgagor uatib the Seeured Debtis satisfied. Mortgagor
agrees that Lender may take actual (possesston of the property without te necessity of commencing legal action
and that actual possession i deemed 4o becur when Eender. or s apent, potifies Mortgagor of defanlt and
demands that any tenant pay alb Tuture ROnte directly to Lender, On receiving nohee of default, Mortgagor will
cadorse and debver to Lender any payment ¢ ients in Mortgagor's possession amd witl recewve any Rentsin trust
for Loeader and will pet commingle the Rents with any other funds. Any amounts collected will be applied as
provaded wedus Security Instrument. Morgagor waerzats that no default exists under the Leases or any applicable
landlordienany Taw. Mortgagar also agrees oomaantainand reguire any tenant o comply with the terms of the
Leases and applicable Taw,

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with
the provisons of any fease s Hus Security Instrument s on o easehold, 1 the Property includes a unit o«
condonuniim or w planned unit development. Mortgagor will perterm all of Mongagor's duties under the
covenants, by-laws, or cegulations of the condominivm or planged anit déyelopment.

DEFAULT. Mortgagor will be i aelault if any party obligated on the Securvd Brebt fails to make payment when
due. Muortgagor will be in default i a breach oceurs ander the terms of thisSecurity Instrument or any other
document executed tor the purpose of creating, secunng or guarsntyving the Secvred DeMi A good taith belief by
Lender that Lender ot any e is insecure with respect to any person or eitity obligaicd o2 the Secured Debt or
that the prospect of any pavinent or the value of the Praperty is impaired shall also constititean event of default,

REMEDIES ON DEFAULT, In some instances, Tederal and state law will require Lender 1 provide Mortgagor
with notice of the nphl to cure or other notices and may establish tne schedutes for foreclosure actions. Subject to
these fimttations, i anv, Lender piwy aceelerate the Seeured Debt and foreclose this Sceurity Instrument in i
manner provided by Lew it Moctgagor s in default, Upon detaolt, Lender shall have the right. without declaring the
wiole tndebtedness due and pavable, ta foreclose agamst all or part of the Property. This Mortgage shall continue
as a Lien on sny part of the Property notsold un foreclosure,

At the option of Lender, all o any part of the agreed fees and charges. acerued interest and principal shall beconie
immediately due and pavabie. alter giving notice if required by fave, upon the oceurrence of a detault or anyume
thereafter. Tn addimion, Lender shadl be entitded to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrumeant and any related documents. Al remedies ure distinet, curnulative and not exclusive, and the
Lender is entitied t all remedies provided at law or equity. whether or not expressly set forth, The acceptance by
Lender of any sual i paviaent or partial payment on the Sceured Debt after the balanee s due or i accelerated or
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Allinsurance policies and repewals shall be aceeptable o Lender gnd shall include a standard "mortgage clause”
and, where applicable, “loss pavee clause.” Mortgagor shall immedialely nullfy L cndLr of cancellation or
termination of the insuranee. Lender shall have the right to hold the policies and Téncwals, If Gender requires,
Mortgagor shall immediately give to Lerder all reeeipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may make proof of loss if not
made immediately by Martgagor.

Unless otherwise agreed inowriting, all insurance proceeds shall be applicd to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall nog extend or postpone the due date of the scheduled payment nor change the amoeunt of iny
payment. Any excess will be paid o the Mortgagoer. I the Property s acquired by Lender, Morigagor’s right to any
insurance prdicies and proceeds resulting from damage to the Property before the acquisition shall pass to Lendet
o the extent Ofahe Secared Debt immediately before the acyuisition.

. ESCUROW FORTAZXES AND INSURANCE. It otherwise provided in a separate agreement. Mortgagor may be
reguired to pay tO Bonder funds for tses and insuringe i escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon reguest,
any linancial stabement oeditomtion Leader may deem reasonably necessary, Mortgagor agrees o sign, deliver.
and file any additional documeats s cortilications that Leader may consider necessary Lo perfect. continue, and
presenve Morteagor's obligations undeeihis Sceurity nstrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABEHATY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under tius Security Instrument are joint ard iudividual, If Mortgagor signs this Securite Tostrument but does noy
sign an evidence of dept. Mortgagor does s0 only (o mortgase Mortgagor's interest in the Property 1o secure
payment of the Secured Debt and Mortgagor dods nol agree to be personally liable on the Seeured Debl. I this
Sceurity Instrument seeures & guaranty between Lendés and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or clamuzanst Mortgaeor or any party indebied under the
obligation. These nights may include, but wre not hmited“w/eay anti-deficiency or one-action Jaws, Mortgagor
agrees that Lender and any panty to this Security Instrument gy extend. modifv or make any change i the terms
of this Seeurity Instrunent or any evidence of debt without Mortegpaos’s consent. Such a change will not release
Morrgagor from the terms of ths Seeurity Instrument. The dudies andbepctits of this Seeurizy Instrument shall bind
and benefit the sueeessors and assigns of Mortgagor and Lender,

APPLICABRLE LAW; SEVERABILITY:; INTERPRETATION. This Security Instrument is governed by the buws
of the purisdiction in which Leader is located, except 1o the extent otherwise required by the laws of the jurisdiction
where the Property is located. Thix Security Instrument is complete and Tully integraced. This Sccurity Instrument
may not be amended or modified by oral agreement. Any section in this Security Insigapicet, attachments, or any
agreement related to the Sceured Debt that conthiets with applicable law will not be ¢if<ctive, uniess that law
expressly or impliedly permits the variions by written agreement. If any section of this Securitydnstrument cannot
be enforced according to its terms, that section will be severed and will not alfect the entarceability of the
remainder of this Sceutity Enstrument. Whenever used. the singudar shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for copvenience only and are not
te be used 1o nterpret or define the terms of this Securtty Instrument. Time is of the essence in this Security
Instrument.

2, NOTICE. Unless otherwise required by law, any nonce shall be given by delivering it or by mailing it by first cluss
mail to the appropriate party’s addeess on page 1ot this Security Instrument, or 1o any other address designated in
writing, Netice 1o one mortgagor will be deemed to be notice to all mortgagors.

« WAIVERS. Except to the extent prohibiced by taw, Morigagor wiives all appraisement and homestead exemplion
rights relating to the Property,

E 5 {page 50! 5)
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