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Equity Credit Line C LB CLgaTT KECHED
Mortgage _Loan Numker: 1110203881294 )

THIS MORTCACE ("Security Instrument™) is given on October 28, 1996 . The mortgagor
is MARK S, SMITH £ HOLLY SIDER SMITH, HIS WIFE, TENANTS BY THE ENTIRETY

{"Borroy

This Security Instrument is given to  The First National Bank of Chicago

which is a _Ni!.lj.QnﬂLﬂlL.. organized and existing under the laws of ,
whose address is Q0 First Natgnal Plaza, Chicago lllmoﬁlﬂ@..._ ("Lender*). Barrower owes

Lender the maximum principal surn of / Fifty Thousand and No/t30

Dollars (17.8.$ 30,000.00 ), or-the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of cven date herewith exccuted by Borrower
("Agreement”), whichever is less, The Agretment is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with 2 final payment notice «t leist 90 days before (he final payment must be made. The
Agreement provides that loans may be made from uri to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lenaed in its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the sarie )lien priority as the original loar. This Security
Instrument secures to Lender: (a) the repavment of the debt evidinied by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and gl renewals, extensions and modifications; {(b)
the payment of all cther sums, with interest, advanced under paragrapn 6 of this Security Instrumert 1o protect
the security of this Security Instrument; and (c) the performance of Borrorier’s covenants and agreements  under
this Security Instrumemt and the Agreement and all repewals, extensions .apd. modifications thercof, all of the
foregoing not 1o exceed twice the maximum principal sum stated above. TFor thispurpose, Borrower docs hereby

mortgage, grant and convey to Lender the following described property located | i0 COOK County,
[liinois:
LOT 25 IN BLOCK 3 IN KEDZIE AND KEENEY'S ADDITION TO EVANSTON '-;‘ L ;" :) - (jB

IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. (C%ﬁ/,??éf) é//*'/f)"/f) -

Permanent Tax No: 11-19410-034
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which has the address of 704 MICHIGAN EVANSTON, L 602022512
("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected oa the propenty, and all easements, rights,
appuricnances,  renls, royaltics, mineral, oit and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and al! fixtures now or
hereafter a part of the property. Allreplaccments and additions shall also be covered by this Security Instrument.

All of the forcgoing is referred to in this Scourity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage grant and convey the Propertv and thai the Property is unencumbered, except for encumbrances  of
record. Borrower wamants and will defend generally the title to the Property against alf claims and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower (0 FIRST NATIONAL BANK
OF CHICAGO £ dated JO5/93  _ and recorded as document number 93839245

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prizicirs! and Intercst. Borrower shall prompily pay when duce the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. ’ Alipayments reccived by Lender shall be applied first 1o interest, then io other

charges, and then 1o principal.

3. Charges; Liens. Borrower skall'pay all (axes, assessments, charges, fines, and impositions attributable to
the Property, and leaschold pavinents “or ground remts, if any. Upon Lender's request. Borrower shall prompily
furnish to Lender all notices of amounts. to'be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promtly furnish to Lender receiprs evidencing the payments.

Borrower shall pay, or cause !0 be paid, when sve and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against “cr n connection wilh the Property and shall, upon request,
promptly furnish to Lender duplicate reccipts. Borrow<r niay, in good faith and with due diligence, contest the
validity or amount of any such laxes of asscssments, providad) that (a) Borrower shal! retify Leader in writing of the
intention of Borrower to contest the same before any tax o/ assessmen! has been increased by any interesi,
penalties or costs, (b) Borrower shall first make all contestedd payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereoi or interest thercin
aic al any time in any danger of being sold, forfeited. lost or interfersd with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now .<yisting or hercafter crecied on the
Property insured against loss by firc, hazards included within the term “extesided coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This iraurance shall be maintained in
the amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid:, If Borrower fails to
maintain coverage described above, Lender may, ai Lender's option, oblain coverage 1o prote.t-Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policics and renewals shall be acceptable o Lender and shal) include a standard “riofigage clause.
Lender soall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall praarily give 1o
Lender ali receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender.  Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restoraiion or
repsir of the Property damaged, if the restoration or repair s economically feasible, Lender's sccurity is not
lessencd and Botrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's sccurity would be lessened, the insurance procecds shall be applied to
the sums secured by this Security Instrument, whether or not then duc, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice frons Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (0 repair of restore the Property or to pay sums sccured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is given,

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Propenty prior to the acquisilion shail pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior (o the acquisition.

2.
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§. Preservation and Mainienance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste, Borrower
shail b~ in default if any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created hy this Security Instrument or Lender's securify interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements o Lender (or
failed 1o provide Lender with any material information) in conpnection  with the foans evidenced by the Agreement.
If this Security Instrumen! is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee titie to the Property, the Jeasehold and fee title shall not merge unless Lender agrees (o the
merger i Writing.

6. Protection of Lender's Rights in the Property. [fBorrower fails to perform the covenants and agrecments
contained in this Seourity Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights in
the Property (such as_u proceeding in bankrupicy, probate, for condemnation or to enforce laws or reguiations),
then Lender may do ana pay for whatever is necessary 1o proleet the value of the Property and Lender's rights in
the Property. Lender’s actiont’ may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing /p-Zourt, paying reasonable attorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take azion under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lende: nder this paragraph shall become additional debt of Barrower sccured by
this Security Instrument. Unless Borrowesr and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement a1 vhe Agreement rate and shall be payable, with interest, upor notice from

Lender 1o Borrower requesting payment,

7. Inspection. Lender or its agemt may make reusonable entries upon end inspections of the Praperty. Lender
shall give Borrower natice at the time of or prior to an insp<tiion specifying reasonable cavse for the inspection.

8. Condemnation. The proceeds of any award os.claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pronerty, or for conveyance in lieu of condemnation, arc
hereby assigned and shall be paid to Lender.

In the event of a total raking of the Propenty, ihe proceeds shal!’be applied to the sums secured by this Security
Instrument, whether or no! then due, with any cxcess paid to borrewer. In the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sumy  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the foliowing fraction: (a) the 1o0tal amount of the
sums secured immediately before the taking, divided by (b) the fair marker. value of the Property immediately
befote the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender ¢ Borrower-that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eilner ‘o restoration or rcpair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the rimc, for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o nay successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall nol be required to commence proccedings against any successor in interest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security instrument by
reason of apy demand made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particufar time or times enly, aml no such
waiver shail be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and comtinue (o remain in {ull foree and effect. No waiver
shall be asserted against Lender uniess in writing signed by Lender.
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower,
subject to the provisions of paragraph 15. If there is more than one pany as Borrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security [nsirument but
does not executle the Agreement: (a) is co-signing this Sccurity Insirumem only to mongage, grant and convey
that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally cbligaied
to pay the sums secured by this Security Instrument; and {(c) agrees ihat Lender and any other Borrower may
agrec 10 extend, modify, forbear or make any accommodations  with regard (o the terms of this Securily Instrument
or the Agreement without that Borrower’s consent,

i1, Loan Charges. [fthe foan sccurcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges coilected or to be collecied in
connection with the loan cxcecd the permined limis, then: (a) any such loan charge shall be reduced by the
amount necessary 1> reduce the charge to the permitted limit;and (b) any sums aircady coliected from Borrower
which cxceeded pormitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing tne principutowed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reducticii il be treated as a partial prepayment without any prepayment charge under the
Agresment.

12. Notices. Any notice to Borrower provided for inthis Security Insirwinent shail be given by delivering it or by
mailing it try first class mail unizss” applicable law requires use of another method, The notice shall be directed to
the Properiv Address or any ofther acdress-Borrower designates by notice to Lender. Any notice to Lender shall be
given by f:rst class mail to Lender’s audress-stated herein or any other address Lender designates by notice 1o
Borrower. Any notice pravided for in this Security lnstrument shall be deemed (o have been given to Borrower or
Lender whe:. given as provided in this paragraph

13, Govcrning Law; Severability, This Sccurity ‘astrument shall be govemned by federal law and the law of
illinois. In ‘ke event that any provision or clausc” of this Security Insirument or the Agreement conflicts wish
applicable i:wv, such conflict shall not affect other provision; of this Security Instrument or the Agreement which
can be give: effect without the confliciing provision. To'ihiscnd the provisions of this Security Instrument and the
Agreement a-: declared to be severable.

14, Assigoment by Lender. Lender may assign all or any peation of its interest hereunder and its rights granted
herein and i the Agreement to any person, lrust, financial institutior o corporation as Lender may deterrine and
upon such :.signment, such assignce shall thereupon succeed (e 2:the rights, interests, and options of Lender
herein and in ;3¢ Agreement, and Lender shall thereupon have no further obligatiors or liabilities thereunder.

15, Tranter of the Property or a Beneficial Interest in Borrower; Dve-on Sale. 1 ali or any pan of the
Property or .xy interest initis sold or transferred (or ifa beneficial interest inRourcower is sold or transferred and
Borrower is -0t a natural person) without Lender’s prior written consent, Lepdsi- may. a1 iis opiion, require
immediate tsment in full of all sums sccured by this Security Instrument. However,, this option shall not be
exercised by +.nder if exercise is prohibited by fuawial law as of the date of this Security Insuumes:

If Lender . «erciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
O7 period of not 32ss than 30 days from the date the notice is defivered or mailed within which Barrawer must pay all
K sums secure¢ by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiraien of this period,
R Lender may -voke any remedies permitted by this Security Instrument or the Agreement wilhout fuihpr notice or
b ¥ demand on Borrawer,

é; 16, Borrow. "’s‘ Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right 1o have
p o> enforcement of this Security Instrument discontinved at any time pricr to the eniry of a judgment enforcing this
C.'? Security Insir.ent. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security fnsirument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or wrreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reascaable  attorneys’ fees; (d) 1akes such action as Lender may reasonably require 1o assurc thatl the
lien of this Secwity Instrument, Lender's rights i1the Property and Borrower's obligation 1o pay the sums secured
by this Secur.y Instrument shall continue unchanged; and () not use the provision moic frequently than once
every five yeany. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fetlvellective as ifno acceleration had occurred.  However, this right to seinstate shall not apply in the

casc of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Berrower shail not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Environmemtal Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or ptivate party invelving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Pioperly is
nccessary, Borrawer shall promptly take all necessary remedial actions in accordance with Environmemal Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other Nammable or toxic
petroleuin  products, toxic pesticides and herbicides, volatile sulvemts, materials containing asbestos  or
formzldehyde, “and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and faws of the jurisdiciion where the Property is located that relate to health, safety or environmental protection.

18, Prior Morgag’. ) Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Hcomoedies.  Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material” piisrepresentation  in connection  with this Security Instrument, the Agreememt or the
Equity Credit Line evidenced Oy~ the Agreement; (b) Borrower's failure to meer the repayment terms of the
Agreement; or (¢} Borrower's actions, or inactions which adversely affect the Property or any right Lender has in
the Property (but mot prior to acceicrzion under Paragraph 15 unless anplicable law provides otherwise). The
notice shall specify: (a) the default; (b} Zae action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower-by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding @y’ <ale of the Property. The notice shall turther inform Borrower
of the right to reinstate after acceleration and the right {2 assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleraiion and foreclosure. ifthe default is not cured on or before
the date specified in the notice. Lender a1 its option may require immediate payment in fullof all sums secured by
this Security Instrument without funher demand and may foicciose this Security Instrument by judicial proceeding.
Lender shall be entitled 10 collect all expenses incurred in legal procecdings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorncys™ fess.and costs of title evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 oo ebandonment  of the Property and at any
time prior o the expisation of any period of redemption following judicial s2ie, Lender (in person, by agent or by
judicially appointed receiver) isiath. be cntitfed to enter upon, take possessiorn . »f. and manage the Propeny and to
collect the rents of the Propersy-Ancluding those past due. Any rents collected” by Lender or the receiver shall be
applied first to payment of the ¢osts of management of the Property and collestion of rents, including, but not
limited to, receiver's fees, premiums on receiver’'s bonds and reasonable  awtorneys’ fees, and then (o the sums
secured by this Security Instrument.  Nothing herein contained shall be construed ( as jconstituting Lender a
mongagee in possession in the abseace of the taking of actual possession  of the Property Uy Lender pursuant to
this Paragraph 20. In the exercise of the powers herein gramed Lender, no liability shall be“asserted or enforced
against Lender, all such liability being expressly waived and relcased by Borrower,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shail relcase this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amourds due under the Agreement or this Security Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covcnants and agreemenis of this Sccurity Instrument as ifthe rider(s) were a

part of this Security Instrument.
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BY BUGNING BEI.OW, Bofrower accepls and agrees to the terms and covenants contained in this Securily
InsU\Cﬁ’nl and i7/any ;ide](s) ixccutcd by Borrower and recorded with the Security Instrument. _

. . y \\ . o

X/ L kol -“( ‘\ ” L\ i /

““MARK § SMIT &’7’ -Borrower
. JM it s
HOLLY SIDER SMITH -Borrowey
Space Below This Line For Acknowledgment)
e By: Veronica Rhodes
F‘MJ’ Hﬁ’{)l Bank of Chicago
rst NW.(nzy Plaza Suite 0203, Chicago, IL 60670
STATEOF ILLINOIS, __~ | ok County ss:
L AV SEMPEC . . a Notary Public in and for said county and siate, do hereby

ceriify that MARK §, SMITH & HOLL Y 5IDER SMITH HIS WIFE, TENANTS BY THE ENTIRETY

personally known to me to be the same persoras) whose name(s) is (are) subscribed 1o the foregoing instrument,

appeared  beforc me this day in person, ana ackpowledged that fer signed and
delivered the said instrument as  _Z& e £ _Jree anps voluntary act, for the uses and purposes therein sct forth.
, . . . \ , . - -
Given under my hand and official seal, this ._-]:CZ ?ﬁ?y of ACTOEA 1970
My Commission expires: & 3//'-//‘7 7 . ' .
“ Notary Public
L~
t OFFICIAL SEAL
LaAma Bempal
eggr Pghlic, Slade of llincle
My G- ~L=iors Bxpires 531490
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